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Financial. 





AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER 8TS., NEW YORK 
settee Recngemtnns 1908 


Engravers s Printers 


came NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 














Members of mitment 0 4 Baltimore Stock 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
BICHMOND, VA. 


Baltimore Corres; te: 
#IDDENDORF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
234 Street and Sixth Ave,, 
New York, 


Capital - - - 
Surplus - - - 


$1,000,000 
- 1,000.000 





Chase National Bank 
Clearing Heuse Building 
Cap. & Surp., $10,019,484. Dep. $96,645,741. 


A. B. HEPBURN. 


A.H.WIGGLA eseegss + ame ER,Casb. 


W. Cannon, aur. John 1 Waterb 
eary jury 


J. Hitt, 
Albert a Wiggin 


James 
Grant B. Schi. 
A. Barton Hepburn George F. Baker Jr. 





THE EQUIPMENT OF THE 

FOURTH NATIONAL BANK 

OF THE CITY OF NEW YORK 

| -—CORNER NASSAU AND PINE 

| STREETS — 1s ESPECIALLY 

ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





FISK & ROBINSON 


BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 


Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 


THE 


LIBERTY 
NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 


BRRDORR .cccrtesrerdensesssnienc- ace $3,000,000 60 
Surplus and Profits 9.5~3 444 87 
Deposits Sept. 23, 1908.... 124,263,165 59 


KRICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G, THORNK, 
VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H, EWER, 
CASHIER. 
WILLIAM A, MAIN, 


WILLIAM O. JONES, 
AS8T. CASHIER. ASST. CASHIER, 
SRED’K VU. KOXCROFT, ASST. CASHIER. 


JOHN C, McKBON. 
VICE-PRESIDENT. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, - = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - - $800,000 
ACCOUNTS INVITED 





Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 

PHILADELPHIA, represented b 

James EL thareae, 421 Chestnut St. 
CHICAGO, represented by. D. K. Drage, 

Continects: National bans suilding 
Boston, Mass., moose nted by 

JOHN B, MOULTON. 85 Congress 8& 

Our list of Investment securities sent on application, 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


27 Pine Street, 
New York. 


511 Chestnut Street, 
Philadelphia. 





ORIGINAL CHARTER (829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital 7 = *s . . $1,000,000 
surplus & Profits(earned) 2,300,000 


OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H, STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CasHIER 
Howe. T. MANSON, AsSS:iSTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR. Cuas. A. PEABODY 
*REDERIC W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H. STEVENS CHARLES H. ‘i WEED 
W.EMLEN ROOSEVELT THOMAS DENNY 


A AT EIS 








/ 
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Bankers and Brawers of Foreign Exchange. 





J P. Morgan & Co., 


WALL. STREET CORNER BROAD, 
NEW y YoRK. 


Drexel & Zo., Morgan, Harjes&Co. 
Cor.of Sth & Chestnut 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 


DOMESTIO AND FOREIGN BANKERS. 


Teceived sub: 
ay 1 on Commies ssion,, Interest allowed on 
jar Letters for velers 
an in all pa parts oar he worid. 





ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & C@., 
No. 22 OLD BROAD STREET, LONBON. 





‘Brown Brothers & Co., 


PHE.A. Nw YORK, BOSTON, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila,, Boston & Baltimore St’k Exch’s 


vectmen and sell sites of com Inv estm ent 
fig, Ba teeny Securities. 


Sone 
oO 


in f 
Bo a 


t 
Transact a 


tes on fereign countr 
INTERNATIONAL CHEQUES, 
ka CERTIFICATES OF DEPOSIT 
tters 


Buy and sell Bills of Ex 
of Credit. Kiravciers lors” Credita, gvaliable in in 


and make —* transfers en 
BROWN, SHIPLEY. & CO., LONDON, 


countries, including South Africa 





TAILERE OD. 
27 Pime Street, New Yerk 
& BANKERS 


INVESTMENT 
SECURITIES 


; Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunj;ect to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 





Fereign Exchange, Letters ot Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 
General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


hn 





Joun Munroz & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange, 
Cable Transfers. 


MUNROE & OO.. Paris. 





Maitland,Coppell & Co., 
52 WILLIAM STREET, 
NEW YORK, 
Orders executed for all Bavomment Gocurttion, 
Act as agents of Corp 
issue Loans. 
Btils of Bans Iransfers, 





ON 
Unien of London & Smiths Bank, Limited, 
Lenden, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Brancnes. 
Agents for ize Bank of Australasia. he British 
Guiana Bank, Demerara, etc,, ¢ 

TRAVELERS LETTERS OF pee 

Availabie throughout the United States. 


August Belmont & Co., 


BANKERS, 

Ne. 23 NASSAU STERT, 
Members of New York Stock Exchange. 
Agents and Correspondeats of the 
Messrs. RUTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Braw Bilis ef Exchange ané make Telegraphic 
Transfersto EUROPE, Cuba, end the 
otaer West Indies, Mexico and California. 
Execute orders fer the purchase and sale 
of Bends and Stocks, 








Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, . 


MEMBERS OF NEW YORK STOCK EXCHANGE 





Lawrence T urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lewed en deposits. Securities bought and sold on 
commission. Traveliers credits availabie through- 


issue Grafts and cable transfers on above countries 
Lendon Bankers:— Londen Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 
10 and 12 BROADWAY 
Capital $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 
Foreign Exchange bought and sold. 


clai and Traveters’ Letters of Credit 
in all parts of the world. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercia! and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - = = New York. 

Members New York Stock Exchange, 

Correspondents of Messrs, 

Fruhling & Goschen, London 

Joh. Berenberg, Gossler & 0o., Hamburg. 

Marcuard & Co. 

Bremer Bank, Fillate Dresdner Beak. Bremen. 
Issue Commercial *& Travelers’ Credits 

ae F~ and Sel! Bills of Exchange. 


Com mer- 
available 








le Transfers & Inve:tment Securitla: J 


it, 


Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 


Agents and Attorneys for 
BARING BROTHERS & CO., LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the Werld. 


DRAW BILLS OF BXUHANGE AND MAKE 
TELEGRAPHIC TRANSFBRS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAILAN 
ISLANDS, 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENT OF 
Seligman Brethers, Leadon. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Calltorniaa Bk., Lt.,SanFrancisce 

















Redmand a.Cc. 


33 Pine Street, New York 
Cables ‘* M1tmosa’ 


Do a General Fereign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507? Chestnut Street 





Granam & Co, 
BANKERS 
607 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
ot established value 





Act as Financial Ageats 





Issue Foreign and Domestic Letters of 
Credit and Tiavelers’ Cheques 





16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE, 


ATTORNEYS, AND AGENTS OF 








LONDON. 


MOSLE BROTHERS, 


MESSRS, KONIG BROTHERS. Bankers’ 


ess | 
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Banukers. Bankers. Bankers, 
Wm. A.Reac& Co. Millett, Roe & Hagen 
Lee, Higginson & Co, BANKERS, BANKERS 
44 State Street, Boston 
43 Exchange Place, New York Investment Securities. a eee 
The Rookery, Chicago Dealers in 





HIGGINSON & CO, 
1 Bank Buildings, Priuce’s Street, 
LONDON, E. C. 





Plympton,Gardiner & Co. 


Members New York and Chicage Steek 
Liehanges 


27 William St.. New York 
232 La Salle St., 5@ Congress St., 
Chicage. Bestea. 


Conservative Investments. 
LISTS ON BB@USST 





N.W. HARRIS & CO 


BANKERS 


Pine Street, Corner William 
NEW YORK 


35 Federal St., 178 Devenshire St.; 
BOSTON 


Receive depesits subject te check 
and allow iaterest om balances. 
Act as fiscal agemts for munici- 
palities and corperations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 14 State Street, 
NEW YORK, BOSTON, 


Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 
oe NER 
Members New York Stock Exchange. 
Adolph Boissevain & Co.; 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 203E.GermanSt. 240 La Salle St 
BOSTON BALTIMORE CHICAGO 


Members New York and Bostoa 
Stock Exchanges. 


HIGH-GRADE BONDS 
Members New York Stock Exchange, 
Boston, 10 Post Office Square, 








BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members N. Y. Stock Exchange 
and Boston Stock Exenange. 
85 Congressst 111 Broadway 234 La Salle St, 
BOSTON NEW YORK CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Depesit Vaults for Use ef Oustomers. 


New Yerk Steck Exchange. 
Members: Chicage Steck Kxchange. 


of the Antomatis 
Company. 


BRANCH OFFICES: 
CARBONDALE, PA, 


Fimaacial 





Goldman, Sachs & Co., 
BANKERS 


43 EXCHANGE PLAOE, NEW YORK. 
Members of New York Stock Exchange, 





Execute erders ter purchase and 
sale ef Stecks and Bonds. 
Buy and Sell Foreign Exchange. 
GABLE. ADDEiGe “UOLDA ESS.” 





Issue Commercial and Travelers’ 


Letters of Credit, 
Available in all parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Soid 


LETTERS OF CREDIT ISSUED. 
Cabie Transiers to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 











BIRD &. COLER, LEONARD H. HOLE, 
W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 
INVESTMENTS. 





N. W. HALSEY & CO. 
BANKERS. 
BONDS FOR INVESTMENT. 


interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaeo. San Francisce 





GEO. P. BUTLER & BRO; 


85 Wall Street NEW York 
Members N. Y. Steck Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





SIMON BORG & CO., 
BANKERS, 
Members of Now York Stock Exchange. 
Ne, 2@ Nassan Street, - New Yorks 





Hich-Crade 
Investment Securities 





Charles Head & Co., 


Members of 


New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ort. 
4 Hospital St., Montreal, Que, 





Private wires connecting all offices 
Private wire to Cobalt, Ont. 


WOLLENBERGER & (0, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Inyited 
206 La Salle Street, - CHICAG6@ 








Stern & Schmidt, 


FOREIQN EXCHANCE, 
INVESTMENT SECURITIES 
27 WILLIAM STHEET, NEW YORK, 
Members N Y. Stock. Cotton and Coffee txchangea 





Shoemaker, Bates & Co, 
BANKERS 


Members New York ©tocs exchange 
INVESTMENT SECURITIES 
37-43 Wall St., NEW VORK, 
Branch Fad of ay Ave, New ¥ 

Oaioce 205 


Ph ohin 
La Salle Ste Unicuge iTaaet 


191953 
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Eoveigu. 


Canatian Banks. 





DEUTSCHE BANK, 


BERLIN, W 
Behrenstrasse 9 to 13 





M. 101,831,917. 


Dividends paid during last ten years: 
103, 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN., 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
Subscribed Copies in teialaipsion Sten eas $4,761,000 


Pald-Up Capital_.-.......--..------ $4,761,000 


M. 3,376,000 
HEAD OFFICE 
BERLIN. 
Branches: 
AnGaETINA: Bahla-Blanca, Bell-Ville, Buenos 
, Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
GHILI: Antofagasta, Concepolon, Iquique. 


Osorno, Puerto Montt, Santi Temuco, 
Valdivia, Valparaiso om. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers ané@ letters 
of credtt tssued. 


London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AG’'Y 
4 GEORGE YARD, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1351 





BERLIN, W.., BREMEN, 
43-44 BEHRENSTRASSE. STINTBRUCKB1 
FRANKEFORT-ON-M., LONDON, E. C., 

ROSSMARKT 18. 53 CORNHILL. 


Scondite, Londen 

GAPITAL, fully paid, - $40,476 200 
M. 170,000,000. 

RESERVE, ~~  & © $18,712,526 
M. 57,590,611. 

Pe ee 
the following partners 
A. SCHOELLER, | E. RUSSELL, 





M. SOHINCKEL, F. URBIG 
x: SRLOMONSOHN, 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 


CAPITAL. re M 10,000,000 00 
Head Office: HAMBURG. 
Branches. RIO DE JANEIRO, Bae PARR PANTOS 
PORTO ALEGRE, 








= FUR CHILE UND 
E 


UTSCHLAND. 
M 10,000 000 00 


M URG, with branches in CHILI Banco de 
eco, Waldivis: Valparaiso, Victoria: and = eae 
(Banco de Chile & Alemania, Seccion Bolivi- 


CAPITAL. 





The above-named banks, founded and represented 
ts Berope by the 


Direction der Disconto-Gesellschaft : 
BERLIN, BREMEN, FRANKFORT-o-M.& LONDON 


tecbe Bank ia . 
Bam offer thetr services 
of reguiar banking “nsactions, “a 





The Union Discount Co. 
of London, Limited. 








38 CORNHILA. 

Velegraphic Address, Udisso, Leadon. 
Capital Subscribed 87 ,5600.000 
Paid Up 3.760 
Reserve Fund---....----.-----.---- 500.000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for meney on 
deposit are as follows 
At Call, 1 Per Cent. - 
~~ 3 te 7 Days’ Netice. 1% Per Cent. 

The Com discounts roved bank and 
pany disco sor 


mercantile es money on depesit 
at rates adv from time to to time, = crane 
loans om approved negotiable securities 


CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities tor the French 
Market. 





AGT AS FINANCIAL AGENTS IN FRANOB 
FOR AMERICAN RAILWAY OORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SEGURITIES. 


NEW YORK. 
40 Wall Street 


PARIS, 
9, rue Pillet-Will 





Berliner 


Handels-Gesellschaft, 
BERLIN, W., 
Behrenstrasse 82-33 and Fr: eische- Str: 42 
Telegraphic Address’ —Handeisthaft, Bertin. 





ESTABLISHED 1856 


Banking Transactions of Every Description. 
Capital, -. e- 
Reserve, - - - 


M.100,000,000 
M,. 30,000,000 





Anglo-Austrian Bank, | $2", 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: I, Strauchgasse 
BRANCHES: 


“Constant Boson B " roe a 
woos T hat Tetschen, 
‘Trautenau. Trieste 
ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 
Reserves, ... . . . 12,000,000 


Telegraphic Adare 
Oenjunctus, Lendon Anglobank, Vienna 











The National Discount} © 
Company, Limited. 


SE5CORNHILL, - = = = = LONDON, E. C. 
Cable Address..Natdis., London. 
Subscribed Capital ----------------. $21,166,625 
Paid-U p Capital ------------------ 4,233,325 
Reserve Fund -.------ ---.------ 2,000,000 


($5=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as fo Ss: 


At Call, 1 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 1% Per Cent. 
Approved bank and percentile bills discounted. 
Money received on d Tates advertised 
from time to time and for ‘aed periods upon 
terms to be ally agreed u 
Loans granted on approved negotiable securities. 
& HL. PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 
(Botabit shed 1817) 

CAPITAL paid in - $14,400,000.00 

REST - - - - -  11,000,000.00 

903,530.20 


Head Office—Montreal. 


Rt et meiel GCM On Honorary President 


mM... Sir George A. Drummond. K.C.M.G.Prest. 
B. S. Clouston... Vice-Prest. and General Manage 


UNDIVIDED PROFITS, 





NEW YORK OFFICE. 
NO. 31 PINE STREET. 
zB Y HEBDEN. 
J. 7. MOLINEUX, } ' 
al tee fers faa Oo if and Continental Exchange 
elers’ Oredive ite availab take coiezuons ia of the 
throughout She Do 


aengee Se No. 46 & 47 Threadneedle 5 
. TAYLOR, Manager. 


E oveignu. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
6 Threadneedle Street. London. England. 


With Branches in all the Principal Gites and 
Towns of Engiand. 


Welegrapaic Address: Ginnabar, Londoa. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 16,714,250 
RESERVE FUND, 16,714 250 


& H. HOLDEN, M. Pol a Costes ond 
“VAN OSS & CO. 


THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel. Addrees, V: 
Codes, Hartfield’s Wali st.. w. U. & Lieber. 


THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 


Formerly the Bank of Tarapaca & Argentina, Ltd. 


feed gtr : 97 Ng mo St. Wi 


Leadon 
in Hambu ¢ sntina, O e, Uruguay 
Capital £2,500,000 $12,600,000 
700,000 3 3,500, 000 
New New Yor Az'y.é 69 Wall St: Chas A. Edwards. 
The NAHONAL BASE 0f gee TR t 


Chartered Bank of India, 
Australia and China 


Capital 6,000,000 
Reserve liability ef stockholders-- $000,000 
Reserve fund ------------------ 7,625,000 

DRAFTS, CABLE TRANSFERSAND ‘LETTERS 
OF CREDIT. a THROUGHOUT 




















G. Bruce-W + Agent, 
88 Wall Swrect, New York. 


Hong Kong & Shanghai 
BANKING OORPORATION. 
— re Ge. 816,000,000\--- "20.000 008 


ver . 14.000 





Reserve Léabflity of Proprietors.......... 
GRANT DRAFTS. 15578 LETTERS OF CRED) 

NEGOTIATE OR COLLECT BILLS PAYABLE 

CHIMA, JAPAN, PHILIPPINES, STRAITS 


WADE GARD’NER, Agent, 60 Wall St 


CORPORATION. = ee qi 


CAPITAL & SURPLUS pee 





Buy and and Continental 
aioe tor Ocilestien Bile on ee 
ve for 
t. Issue Lettere of Credit. 


a 


ico Wactinetons oo € Panama 
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Ganadian Banks, 


Bauks aud Bankers, 





THE CANADIAN BANK 

OF COMMERCE, 

HEAD OFFICE. TORONTO 
PAID-UP CAPITAL $10,000,000 
SURPLUS --- 5,000,000 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and ©. D. Mackintosh, Agents. 











Buy and Sell Sterling and Continental Ex- 
ange and Cabie Transfers, Commercial and 


Ta s' Credits. Collections made at ail 
points. 

Banking and Exchanse business of every de- 
scripti tion transacted wi with Canada. 





LONDON OFFICE—2 Lombard Street, E. CO. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand., 
The Bank of Scotiand, 
Lioyd’s Bank, Limited, 
Union of London and Srith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter in 1840. 


Paid-up Capital £1,000 000 Sterling 
Reserve Fund--.........---- 480,000 Sterling 


Head Office: 

5 Gracechurch Street, London, E. C. 
New York Oftice: 52 Wall Street. 

+ 4 M. J. +. pees 

Buy and sell “sation and Continental Exchange 
and Cable Transfers; Grant mmercia!l and 
Travelers’ Credits available In any part of the 
world. Issue Drafts on and make Collections in 
all parts of the United States and Canada. 


Merchants’ Bank of Canada. 
APITA 


HEAD OFFICE, macen hd 
Out and Undivided Profits..-~2227-* ¢:a"4-400 
NEW YORK OFFICE, 63 and 65 Wall St. 
WM RAMSAY, | Agents . 
C J. CROUKAL 


118 Sionahes In the am of Quebec, Ontario, 
tuba Saskatchewan, Alberta and British Co- 
lumpia. 


Good faclities for effect! prompt col- 
Canada. Buy and sell Steril Exchange 
and Cable Transfers. 
Credits, avaliable in an 


ssue Commercial and Trav- 
London Agents—Royal 














part of the worid. 
k of Scotland. 


Canatian Saukers, 


WOOD, GUNDY &CO. 


MUNICIPAL BONDS 
TORONTO 











OANADA 





W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL. CANADA 








Financial, 
LADD & TiILTON BANK 


PORTLAND OREGON 


batabiished 15: 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500,000 
W.M, Ladd, Pr “pwy 
geeat R.5. tloward Jr., Asst .Casb 
Ween cee ka ates Ast Cant 
Interest Paid on tame Deposits «nd Savings Accounw 


Accounts of Banks Firms Curoorations and ladivi 
solicited. ‘e are prepared — 
every tacility consistent with good banking. 











FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY, 


Capital and Surplus, $2,500,000 
OFFICERS: 


Fred. Vogel Jr., Pres. Eloes. 
Wm. B -Pres, ncn’ Kasten: Asst. ash. 


Goll, VPs E. J. Hug 
Doge. Aas 
Ww. Cc. Haas, Mzr tw, ape 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854, - - 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORE. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New Yerk and 
Boston Steck Exchanges 





T. W. STEPHENS & CO. 


BANKERS 


Investment Bonds 


2 WALL STREET, NEW YORE 





W. H. TRUMBULL & CO. 
Bankers 


Government, Municipal 
and Corporation Bonds 


35 CONGRESS ST., 








BOSTON 





H. AMY & CO., 


BANKERS, 


INVESTMENT SECURITIES. 
Bills of Exchange, Letters of Credit, 





44 and 46 Wall St., New York. | 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Street 
New York 





CLYDE STEAMSHIP COMPANY 
5% 
FIRST MORTGAGE BONDS 


Net earnings for 1907 nearly four and one-half 
times bond interest. Annual sinking fund 
sufficient to retire all bonds by maturity, $158, 
000 bonds retired in January 1908. 


Price to net over 544% 


Geo.A.Fernald&Co, 


Members Hoston Stock Exchange 


BOSTON NEW YORK 


67 MILK STREET 36 WALL STREBS 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
58 STATE STREET, 
BOSTON. 

94 BROAD ST,, NEW YORK 


Members Besten and New York Steck 
Exchanges. 





BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 





HODENPYL, WALBRIDGE & CO. 
7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





A. B. Leach & Co, 


BANKERS, 
149 Broadway, NEW YORK 


140 Dearborn St., CHICAGO 


28 State St., BOSTON 


421 Chestnut St., PHILADELPHIA 
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Sankers und Brokers outside Hew Bork. 





CLEVELAND. 





INVESTMENT BONDS 


EMERY, ANDERSON & COMPANY 


Garfield Building, 


3 . 
yA eal CLEVELAND 


BOSTON 


LOUISVILLE. 


PITTSBURGH. 





J. J. B. HILLIARD & SON, 
LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Speciaity. 
Correspondents, EX. NOKTON & OO., N. Y, 








Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, @. 








BUFFALO. 
JOHN T. STEELE 
BUFFALO, N. Y. 
Government Municipal 
and Corporation Bonds 


SPLCIALISIS IN 


Buffalo and Western New York Securities 
ROCHESTER,.N.Y. 


BONBRIGHT & HIBBARD 
100 Powers Building. 
New York Steck Exchange. 
Members: | Rochester Stock Exchange. 
Uhicago Board of Trade. 
SPRGIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Apptication. 


=_=_ 


























—— 





INDIANAPOLIS 


Josers T. Evuiotr & Sons, 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS, 


FLETCHER BANK ButLDine, INDIANAPOL'S, 

















BOSTON. 
ADAMS & COMPANY 


13 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 
MEMBEK: SOSION SDUCK KACGHANGE 








Row Yerk Office, 40 Wall & 37 Pine Sts. 





SOUTHERN. 
MOTTU & CO. 


Established 1892, 


BANKERS AND BROKERS 
NORFOLK, VA. 


Davenport & Co., 
BANKEBS AND BROKERS, 
RICHMOND. VIRGINIA, 
ESTABLISHED 1660, 
dence solicited and 
nished Southern State. Municipal 


la securities. 
Et sercnee Bank of New York. N. B. A. 


—_—_—_— 


MONTGOMERY 








fur 
Rate 











A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 





BIRMINGHAM, ALA. 





OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS. 


—=_—[_—[—————__==== 


NASHVILLE. 





Dealer in 


CUMBERLAND TEL. & TRL. STOCK 
NASHVILLB CITY BONDS 
NASHVILLE RAILWAY & LIGHT 


GOULDING MARR, 
NASHVILLE, TENN. 


THOS. PLATER & CO., 


Dealers in 

Nash Chatt. & St. Louis Ry. Bonds 
Cumbr~land Tel. & Tel. Stock 

City - . Nashville, Tenn., Bonds 


— 























Monthly Financial Letter Sent 
on Application 


ROBINSON BROS., 


Wood and Diamond Sts. 
PITTSBURGH, PA. 
ESPABLISHED 1863 








We Bay and Sell 
INVESTMENT BONDS 


(WO - UCR 





Ceorrespond Selicited 
Municipal and Corporation 
Securities Co. 

o1 Pittsburch, Pa. 
Kahn, L. L, a Clelland, 


PAID-UP CAPITAL, $200,000 
BOND HOUSE OF 
H. P. Taylor & Company 


We will buy Securities of the 
Pittsburgh District. 


James 








248 Fourth Avenue, Pittsburgh, Pa. 





W. J. Black & Co., 


Members Pittsburgh Steck Eachange 
INVESTMENT SECURITIES, 


Columbia Bank Bide, PITTSBURGH, 
= —— 











AUGUSTA. PHILADELPHIA 
John W. Dickey, “isguabers of Philadephia Stock Muchange” 
BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 





WILLIAM E. BUSH, 


INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 





== 


ATLANTA 


HILLYER INVESTMENT CO. 


Dealers in Stocks & Bonds 
Southern seeurities a Specialty, 
CANDLER BLDG., <= «= ATLANTA, GA. 


MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS, : “ TENN. 




















anaes 


PORTLAND, ORE, 
MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 

















PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, Providence, R. I. 
Transacta general banking business. Bonds, 


Stocks and Locai Securities. Private wires to 
New Yerk, Boston and Philadelphia. 








Wm. G. Fiopper & Co., 
iN 


STOCK AND B BROKERS, 
28 Seats Third Street, Philadelphia, 
niin Sea, emanea, fommraine presen 
Cerner Uhestnut and Third Sts. 
Philadeiphia 


{PHILA DBLPHIA STOCK EXCHANGE 
eee! YORK EXCHANGE 
CHICAGO BOARD OF TRADE 








E. B. JONES & CO. 
BONDS 
Land Title Bldg., PHILADELPHIA 











MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
BONDS 
MUN1OIPAL and CORPORATION 

— 


PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, RB. L. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 




















LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 
MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


Phen me bebe spol el ee 
tnotted 


Corre: 
LOS ANGELES, CAL, 





of 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGES 
LOS ANGELES 
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Baukers and Brokers oniside Hew York. 





8ST. LOUIS. 





We deal in Securities of the Middle 
West and can supply the 
following Bonds 


Chicago City Railway ist 5s. 
Calumet & So. Chicago ist 5s. 
United Rys of St. Louis Gen. 4s. 
St. Louis Transit 5s. 

St. Louis & Suburban ist 5s. 

St. Louis & Suburban Gen. 5s. 
East St. Louis & Suburban 5s. 
Laclede Gas ist 5s. 

Laclede Gas Ref. 5s. 

Missouri Edison 5s. 

Shreveport Bridge & Terminal 5s. 
Simmons Warehouse 5s. 

St. Louis Brownsville & Mexico ist 5s. 
Rock Island-Frisco Terminal ist 5s. 


We will furnish priees and particulars on 
any ef these securities upon application. 


A.G. Edwards & Sons 


One Wall Street, 410 Olive Street, 
NEW x.ORK ST. LOUIS 





FRANCIS, BRO.& CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New Yerk Steck Exchange, 
St. Leuis Steck Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention te St. Leuis Securities 





PRIVATE WIRES TO 
PRIN€1IPAL MARKETS 


800 N. FOURTH ST., - ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 
206 Merchants-Laelede Building, 
ST, LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 
City, and other high-grade 
Western and Southern 
Municipals Dealt in 
LIST ON APPLICATION 








SCRANTON 


BROOKS & CO., 
BANKERS 


423 Spruce St., 27 Pine S&t., 
SCRANTON, PA. N, Y. CITY 








Our “Manual of Northeastern Pennsylvania 
Securities” for 19.8 mailed free upon request. 


Dealers in Northeastern 
Pennsylvania Securities 











vu 
Fiuaucial. 
CHICAGO. 
NATIONAL BANK 
THE C. H. GEIST CO. OF CUBA 
GAS \ ND El ECT “10 PROP aT 5 Capital and Surplus - $5,700,000 00 
L C R 0 E IE Deposits- - - - - - 16 ,005 906 45 
And offers to investors FIRST-CLASS Gash in Vaults - - - - 4,477,707 23 
SECURITIES of this nature. HEAD OFFICE—HAVANA ; 
We purchase Branches 
Such Properties and Solicit *t20 MONTE or AANA = 
Correspondence on the Subject CARDENAS 1 SAS \TANZAS 
— MANZANILLO CAIBARIEN, 
OFFICES QUANT ANAMO, GUA LA GRANDB, } 
PHILADELPHIA CHICAGO PINAR DEL iio, , SANGti sPikITUS, 
Land Title Commercial National NEW YORK AGENCY—1 WALL st. | 
Building Bank Building 





A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONRUE STREET, 
CHICAGO. ILL. 
ow Fork § Stock Exchange, 
ork Cotton a 
f ow ork Cotice © 
Members: ew York Produce Exchange. 
Chicag? Be tock mj ha 
St Toole Merchants Exchange, 


za 








A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicage, 


M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, - CHICAGO 


Special attention paid to the ‘financing of new 
Steam Railroads and Traction lines 


CORRES PONDENCE SOLICITED 


Saaasiaene 


CINCINNATI. 


Weil, Roth & Co. 


DEALERS IN 
High Grade Municipal Bonds 
CINCINNATI 




















Collections a Specialty 





Sele Depositary for the Funds of the Republic off 
Cuba. United States Depositary in Cuba. / 





Cable Address—Banconac. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. 
Capital and Surplus, - - * $600,000 
Individual and Commercial! Accounts Invited. 


Facilities Afforded for Transacting Foreign 
Business through the Branches ee the 


wehbe bony BANKING 


Capital and Surplus_____-__-_ ,500, 


INTEREST PAID ON TIME DEPOSIT§. 
Thomas H. Hubbard, 
om teiaen t. 


FEAR Vice-President. 
Joun HUBBARD. Vv Vice-President. 
JAMES H. ROGERS 

CHAS, S, LIPPINCOTT, ‘Asst Cashier. 
BRYCE METCALF, Ass‘t Casbier 











7 





Adrian H Muller & Son: 


AUCTIONEERS. 
Regular Weeklv Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street, 





W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 


CINCINNAYI, - - OHIO, 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, 


NEW JERSEY. 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
Cels, 366 and 751 JERSEY CITY 


Financial, 


NATIONAL LIGHT, 
HEAT & POWER CO. 
GUARANTEED tal Issues 























BONDS 
A. H. Bickmore & Co., 


BANKERS 


30 Pine Street, New York 





P. J. GOODHART & CO., 


Bankers 


567 BROADWAY - NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 





Superior Abstracts of Title. 


To large landholdings in any State or 

made from a page to page ex- 
amination of all the records, without 
abstract books or indexes. Moderate 
cost. Ouick service. Write for Booklet. 


CLINTON L. CALDWELL, 


Chemical Bide. ST. LOUIS, MO, 
THE AUDIT COMPANY 
OF NEW YORK. 


The O'dest and Foremost” 4 


Home Office 
43 CEDAR STREET 


Branches—Chicago, Philadelphia, Boston, , 
Pittsburgh, Atlanta, Rochester. 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTINGOF INDISPUTABL® 
FACTS 


EDWARD T. PERINE, President. 
F.C. RICHARDSON, Secty. and 3 





f 
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Gurvent Bend Buquicies 





Lehigh & Wilkes-Barre Coal 5s, 1912 
Pere Marquette Cons. 4s & Refg. 4s 
Pittsburgh Terminal Rwy. & Coal 5s 
Wis. Central Superior & Duluth 4s 
Maryland Delaware & Virginia 5s 
New Mexico Rwy. & Coal 5s, 1947 
Mason City & Fort Dodge 4s 
Atlanta & Birmingham 4s 
Bush Terminal 4s 
Utah Central 4s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


: SPECIALISTS IN STEAM RAILROAD SECURITIES 4 
Members N. Y. Stock Exchange 
30 BROAD STREET, NEW YORK 
Land Title & Trust Co. Suilding, PHILAPELPHIA 
404 Cornecticut Mutua! Building, HARTFORD 








== 





Gf’ WECWN, CFFER AND RECOMMEND 
$90,000 Westchester Railway Co. 5% ul BBEY &STRUTH ERS 
Receiver’s Certificates. due Aug. 15 1909 30 Broad Street 
hn thagge Fasc hey New York 


$65,000 Yonkers Street Railway 5% 
Receiver’s Certificates, due Sept. 10 1909 
TO PAY 4%% 


First len and charge on prepert es bonded at 
from 10 to 20% amount of ificates issued. 


A A. LISMAN & CO., 


Tel. 5950-1-2 Broad 25 Broad St.. New York. 





New Haven conv. 6s, 1948 
Southern Railway Consol. 5s 
Atlanta Koox. & Cin. 4s 

Central Branch 4s, 1919 and 1948 
St. Joseph & Grand Island 4s 
Cent. Ga., Chattanooga Div 4s 
Cent. Pac., through Short Line 4s 








UNDERLYING 
FIRST MORTGAGE 
RAILROAD BONDS 


of long maturities represent the safest form of 
investment. 





We have several issues of this high character to ict 
yield from 4.10% to 4.80%. This yleld Is MUNICIPAL 
gearly 4% per annum higher than the average and BO ND S 
tor these bonds for the past few years. RAILROAD 


Send for Special Offering No. 45. 


POUCH & COMPANY 


Members N. Y. Stock Exchange. 


To yield 4% to 7% 
WRITE OR CALL FOR PARTICULARS 





18 WALt ST. Lawrence Barnum & Co., 
BANKERS, 
PROCTER & BORDEN 27 AND 29 PINE ST, NEW YOKK 
Washington, Philadelphia, Pittsburgh 


EQuiTaBLe BuiLtoina, New York, 





Portsmouth Street R.R. & Lighting 5s 
Kanawha & Hocking Coal & Coke 5s 
Ogdensburg & Lake Champlain 4s 
Pere Marquette Consolidated 5s, 1951 
St. Paul Union Stock Yards 5s 
Helena Lighting & Railway Co. 5s 


CITY OF YONKERS 
Tax exempt 444s 
4.05 basis 








Rhoades & Company, 


Members N. Y. Stock Exchange. 


7 Wall Street, 
NEW YORK. 


| Telephone 1135 Rector 


WE WILL BUY 


Pitts. Cinn. Chae. & St. L. 4s 


BECKER & ‘STERLING, 


Tel. 985-986-987 Rector. 
@abie Add “Beckster’ 18 Wa'l St., New York 











WE OWN AND OFFER 
INVESTMENT BORDS 
-OF— 
UNQUESTIONABLE SECURITY 
Netting from 44% to 6%. 





Requests for information either by personal interviews or cor- 





y respondence will be gladly received and attended to promptly. 
BAKER, AYLING & COMPAR, 


WORCESTER BOSTON ELMIRA 





HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co. 
BANKERS 


25 Broad 8t., 
New York 


Telephone 
160-101 Broad 





ailroad Issues 


Inactive 
High-Class Industrial Issues 
Bank 8 


t 
Trust Company Stocks 
Insurance Company Stocks 


Guaranteed Stocks 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and 
other Corporations in the U. S. and elsewhere. 


Tel. 6320 Broad 30 Broad St., New York 


$50 00% 
CITY OF WINSTON, N.C., 5s, 1937 
Special Circular on Application 
Price: 106% & Interest, yielding 4.60% 


Sutton, Strother & Co., 


104 South Cai vert Street, 





Members of Baltimore Stock Exchange. 





Hudson County Gas Co. ist 5s. 

South Jersey Gas Elec. & Trac. Co. 5s 
Pat. & Passaic Gas & Elec. Co. con. 5s 
Hoboken Ferry Co. ist 5s. 


DEALT IN 





W.E.R.SMITH & CO., 


20 Broad Street > = New York 





$60,000 
KEARNY, N. J.. 5s 


Maturing June, 1, 1933 
Price upon aplication. 


R, M. GRANT & CO, 


81 NASSAU ST. NEW YORK CITY 





Oswego County, N.Y., Reg. 44s 
$10,000 due Yearly March ¥/913-1920 
Price on Application 


FERRIS & WHITE, 


Tel.6327-8 Hanover 43-49 EXCHANGE PL.,N Y. 


GILMAN & CLUCAS 


Tele., 3657-8-9 John. 84 Pine St., N. Y. City 








Pitts. Cin. Chic. & St. Louis. 44s, 1942 
Providence Securities 4s, 1957. 
Montana Central 6s, 1937 

Pacific Coast 1st 5s, 1946 





Amer. Brake Shoe & Fdy issues. 

Amer. Cigar Notes, 1911-1912. 

Amer. Ice Security Co. 6s, 1925. 

Brooklyn Ferry 5s, 1948 

Imperial Copper. 

Penn. Coal & Coke Col. Trust 5s, 1953. 

Railroad Securities Co. Illinois Cent. 
4%, Stock Trust Certificates Ser. “A” 

Standard Milling com. and pref. 

Temple Iron 4s 19265. 

Webster Coal & Coke 5s 1942.. 3° 


MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 
Telephone 8230-1-2-8 Rector 
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Gurcrent Bound Zuquiries. 





WE OFFER 


COLUMBUS STREET RY. 


Ist MORTGAGE 5s 
JULY 1932 
At 102 and Interest 


PFAELZER & Co. 


Street Railway and Public Corporation Bonds and Stocks 
specialized. If you wish to purchase or sell such 
securities, please advise us. 
25 BROAD STREET Tel. 1510 BROAD 


Adams Express Co. stock 
Chicago & West Ind. 4s, 1952 
Mor. Louis. & Texas Ist 7s, 1918 
St.L.Memp.&So.E .44s, due 1909 
Prudential Insurance Co. stock 


Gude, Winmill & Co. 
BANKERS 


20 BROAD STREET, ¥. Y 
Telephone 445-6-7 Rvctor 








St. we & Sin Phsaittiion Gen. 5 5s 





REAL QUOTATIONS 


We have prepared a weekly list containing bids and offerings for our 
own account, covering selected issues of equipment bonds, high-grade 
short-term notes, New York City bonds, long and short, and long-term 
Railroad bonds, which will be sent without charge to any bank, trust com- 
pany or individual on request. 


Write for Circular “Q-7.” 
Guaranty Trust Company 


OF NEW YORK 
ESTABLISHED 1864 


NN incase oes Se 2 ,000 ,000 

a. Le pr ir epi tse a +e 00D 000 28 Nassau Street, - New. York 
Bond Department Banking Department 33 Lo C.Lo 
Trust Department Transfer Department en fee, Se 





Foreign Department 


Missouri Kansas & Okla. Ist 5s 
Mobile & Birmingham Ist 4s 
Kansas City & Pacific Ist 4s 

T. & O. Ctl., St. Mary’s Div. Ist 4s 
Missouri Kansas & Eastern Ist 5s 
St. Louis Southwestern Ist 4s 
Sherman Shreveport & Sou. Ist 5s 
Florida Ctl. & Peninsular Cons. 5s 
New York & Jersey Ist 5s | 





George C. White Jr. 
20 Broad Street, 
NEW YORE 























FreR MALE 
es Insurance @ Trust Comeeny ATLANTIC COST LINE R. R. CO. 
Stock fo pay about 6 per cent on money 


I beg to call your attemtion to the aboves tock, Interest March 1 aad September 1 
which is eling ro about 150 ints less than 


other Trust Compaary stccks cf New York pay- 
ing the same dividemds—namely, 12 per cent. 
This stcck has ecld as high as 425, the bock 








iti at Gate = * | SUTRO BROS. & CO. 


pital, $4,000,600 Surplus, $5,500,000. 





Pitts.Cinn.Ch.& St.L. 34s, 1949 
St. L. & San Fr. Gen. 5s&6s, 1931 


First Cons. Mtge. 4% Bonds, due 1952. Southern Ry., Memphis Div. 5s,’96 


Mo. Kans.& Tex., St.L.Div.4s, 2001 
St. Paul & Nor. Pac. Gen. 6s, 1923 


NEWBORG ‘& CO., 








ARTHUR S. H. JONES, | BANKERS 44 & 44 BROADWAY, RB. Y¥. 
Tel. 2020 Rector. 2 WallStreet.  § 44 PINE STREKT, NEW YORK MaMBURS New YORK 8TOOK EXOHAN &. 
Mowbess New York Stock Exchange Telephone 6745 Broad. Cable Address : 
S.C. HENNING & CO., ‘“ NEWROSE:” 


No. 226 Fifth Street, Louisville, Ky. Roch. Syracuse & East. 5s, due ’45 


MEMBERS NEW YORK 8TOCK ExcHANG* | Kana. & Hock. Coal & Coke 5s,due ’51 


International Traction of Buffalo | Conn. Ky. & Lighting 434s and stocks 
West ya tae | 








PRIVATE WIRE TO ST. LOUIS. 








WANTED 
L.C.&L.4%s — Underlying Bonds 
Louisville St. Ry. issues | LEONARD SNIDER —or— 
Gas, Electric Light & Electric Railway 
Detroit City Gas Gen. 5s j= saat eieatmectatd Properties 
Twin City Telephone ist 5s 


Wyoming Valley Gas & Elec. Gen. 5s | 


Serving populations of 50,000 and over 











Baltimore Electric ist 5s js Sa @.k.8.wADE/ TOBY & LAMARCHE, 
Utah Light & Power Cons. 4s WADE & COMPANY 25 Broad St., New York 
= elon ‘INVESTMENT SECURITIES |Cicero & Proviao. St. Ry. 5s, 1915 
Specialists in Gas and Electric Securities in| E.1.du Pont de Nemours Powder Co. sec. 
Now Gaginnd end ceowtere. oe eee Penn. Central Brewing Co. 6s 
H.L. NASON &CO | NEW YORK Kansas City (Mo.) Gas Co. 5s 





50 Congress Street, - Boston, Mass, | ro 




















Nebraska Telephone GEO. P. BISSELL, 

Columbus & Ninth Ave. ist 5s, 1948 | Lake County, Colo., 4s 118 South Fourth St., Philahelphia, Ps. 
Broadway & Seventh Ave.cons. 5s, — Indianapolis Water ‘be ore 

Second Ave. cons. 5s, 1948 Gunnison County, (Colo.) 4s DU PONT POWDER CO. SECURITIES 
Second Ave. 1st 5s, 1909 | Metropolitan Steamship 5s INTERNATL NICKEL CO, SECURITIES 
Bleecker St. & Fulton Ferry 4s, 1950 } Guanajuato Power & Elec. 5s & stocks | And all Unlisted and Inactive Stocks and Bonds, 
N.Y. & East River Gas 1st 5s, 1944 | Deaters in unlisted and inactive stocks and bonds | Ss. Hi. P. PE oa &, co. 

PATERSON & CO., 


'F. W. MASON & CO., 
Tel. 1 1985- 6-7 Rector. 20 ‘Broad ‘ St, ” N. Y. | 53 STATE ST., BOSTON, MASS. 


Big Foun 7s, 1914 


| 

Members New York Stock Exchange 

| 43 EXCMNANGE PLACE, NEW YORK 
WM, WHEATLEY, Mgr. INVESTMENT DEPT. 





| remington Hydraulic Mfg. Co. 1st 5s 
Ravencent Salen te6 Ta, 180% ‘Racine (Wis ) Water Oo. 6s, 1911 
Indianap. & St. L. 1st 7s, 1919 Tacoma Gas Light Rfdg. 5s, 1926 
Milw. L. Sh. & West. ist 6s, 1921 | Wilkes-Barre-Hazelton . RB. 5s, 1951 


Peoria Ry. Terminal 1st 4s, 1937 Galveston (Tex.) 5s 
M. WOLFF, |# C. SPILLER & CO., 
Cable Add. “MOWOLF,” 27 William St., N Specialist in Inactive Bonds 


Phones: 6557-6558-6559 Broad. ‘ler State Street - 


Cleve. Ter. & Valley 4s, 1995 

Conn. Ry. & Ltg. bonds & stocks 
Phila.’Baltimore & Wash. 4s, 1943 
Disenand- Washing 4s, 1943 
Roch. Syracuse & Eastern 5s, 1945 
Syracuse Lgt. & Power Coll. 'bs, 1954 


WM. M CLARKE 





Boston el. 1015-16-17 Rector. 20 Broad St., N.Y 
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Rew Bork Stock Exchange Houses 





C. |. HUDSON & CO, 
Nos. 34-36 WALL 8T., NEW YORE. 
Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 
Allow interest on deposits subject tosight check. 


= sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


CHARLES FEARON & CO,, 


BANKERS, 


Orders Executed on all Leading 
Stock Exchanges. 


yNew York Stock Exchange 
1Philadelphia Stock Exchange. 


383 Chestnat St., - PHILADELPHIA 


EFFINGHAM LAWRENCE & CO. 


11] BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N Y. and Phia. Stock Exchanges 


Orders for Stocks and Bonds Goons upon all 
Exchanges !n this country and Eur 
Especial attention given to suppl high- class 
peclal GNVESTMENT SECURTH af 


Interest Allowed on Deposits Subject to Check 


Howard Lapsley & Co., 


15 BROAD STREET. N Y 
Transact a Gene... Banking and Stock 
Exchange Business. 
AOCOUNTS OF BANES & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS. 
Private Wires to Cincinnati and Chicago. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS 
20 Broad Street - = = New York 
Telephone, No. 865 Rector. 
ALFRED L. NORRIS FLOYD W. MUNDY 
J. NORRIS OLIPHANT 
Members New York Stock Exchange. 








Members . 

















Henry G. Campbell 
James G. Mac. 


H. G. Campbell & Co. 


31 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Seucrities Bought & Sold on Commission 


Edwin P. Campbell 
Lean 





W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORE 





R. J. JACOBS & CO., 
41 NEW STREET 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 





ERVIN & COMPANY, 
BANKERS, 


,New York Stock Exchange, 
Members ) philadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Long Distance Telephone No. L. D. 107 





Thomas L. Manson & Co. 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanger 


71 Broadway, - NEW YORE 


Tel 2500 Rectee 


Private Wires te Boston, Hartford, New Haven an: 
Philadelphia 





Robert H. Allen. Stanley D. MoGraw 
William M. Vance 


ALLEN, McGRAW & OC. 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


SCHMIDT & CALLATIA 
111 Broadway, NEW YORK CITY 
Nemb--ea NS VV. tech Kachang 
Securities bought and sold on commission. 

Interest allowed on daily balances. 
Advances made on approved collateral. 
J. PRENTICE 4 ELLOGG 


GEORGE P. SCHMIDT 
FREDERIC GALLATIN JR. 
ALBERT R. GALLATIN CuaAs. H. BLAIR JR. 


E. W. CLARK & CO., 
BANKERS, 


PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


New York Correspondents: } Clark onder, & Co Bank 











Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET, 63 STATE pee 
NEW YORK. BOSTON 
Members of New York and Boston Stock Ex: 
Private wire between the two offices. 
Information given in regard to all] Boston Seour- 
ities and quotations furnished. 


Financial 


HOUSTON & TEXAS CENTRAL 
FIRST MORTGAGE BONDS 


Notice of Bonds Drawn for Payment. 








The Houston & Texas Central Railroad Com 
pany, having in its possession cash proceeds from 
sales of lands covered by Trust Indenture between 
Frederic P. Olcott, the Central Trust Company of 
New York, and the Southern Pacific Company. 
dated April 1, 1890, which are applicable to the 
purchase of the Houston & Texas Central Railroad 
Company's First Mortgage Bonds, secured by such 
Indenture, to an amount sufficient at the price 
limited in said Trust Indenture to purchase and 
retire 200 of such bonds, and, it having been 
found that such bonds cannot be purchased at or 
below 110 per centum of the par value thereof 
and accrued interest thereon, there have been 
drawn by lot, under the provisions of such Trust 
Indenture Bonds secured thereby, bearing the dis- 
tinguishing numbers hereinafter stated, to be paid 
for out of such proceeds of such land sales at the 
said rate of 110 per centum of the par value 
thereof and accrued interest thereon. 

The distinguishing numbers of the bonds so 
drawn are as follows, viz.: 

10 861 1,723 2,469 3,628 


4,826 5,887 7,102 

30 876 1,724 2,481 3,655 4,861 5,923 7,105 
95 892 1,790 2,520 3,656 4,912 5,965 7,149 
151 910 1,804 2,576 3,671 4,923 6,003 7,182 
187 930 1,833 2,638 3,676 4,946 6,063 7,232 
212 956 1,907 2,658 3,696 5,019 6,079 7,355 
235 992 1,927 2,809 3,869 5,026 6,140 7,479 
283 1,012 1,966 2,889 3,940 5,040 6,164 7,488 
302 1,057 1,985 2,900 3,986 5,066 6,208 7,555 
325 1,063 1,994 2,946 3,999 5,197 6,281 7,585 
342 1,074 2,012 2,995 4,002 5,214 6,353 7,665 
350 1,082 2,020 3,120 4,068 5,230 6,358 7,677 
402 1,095 2,035 3,161 4,123 5,275 6,399 7,698 
483 1,148 2,048 3,231 4,157 5,350 6,423 7,733 
522 1,174 2,054 3,253 4,296 5,378 6,428 7,769 
597 1,218 2,093 3,303 4,331 5,442 6,437 7,774 
631 1,292 2,109 3,324 4,338 5,479 6,456 7,789 
643 1,389 2,182 3,384 4,386 5,507 6,459 7,820 
659 1,392 2,184 3,486 4,444 5,572 6,508 7,870 
722 1,429 2,186 3,576 4,458 5,677 6,569 7,926 
732 1,584 2,192 3,601 4,476 5,716 6,581 8,001 
752 1,597 2,299 3,602 4,678 5,724 6,647 8,005 
758 1,612 2,309 3,603 4,708 5,748 6,721 8.006 
764 1,623 2,321 3,615 4,785 5,815 6,776 8,018 
858 1,675 2,449 3,625 4,796 5,863 6,859 8,023 
200 


The bonds bearing such distinguishing numbers 
will be paid for at the rate above mentioned, viz., 
110 per centum and accrued interest, upon presen- 
tation thereof, with all unmatured coupons 
attached thereto, at the office of the Houston & 
Texas Central Railroad Company, 120 Broadway. 
New York City, 

The bonds so drawn will cease to bear interest 
from and after sixty days’ published notice of such 
drawing, viz.: from and after the 28th day of 
November, 1908. 


Houston & Texas Central RR. Co. 
By R. S. LOVETT, President. 
New York, September 29, 1908. 





S.& R. D. FARLEE 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 





William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 





EX. NORTON &CO., 


52 Exehange Place, New York. 
Ex.Norton,Mem.N.Y.Stock Ex. Geo. F. Norton. 


INVESTMENT SECURITIES 





VICKERS & PHELPS 


Members of New York Stock Exchange. 
29 Wail St., New York 


Brokers in Bonds 








_DEGHUEE’S 
NEW TABLES OF BOND VAULES. 
Bi aon $4 oop 
Each contains 7 Series of Tables 
Basis 2°; to 6% in Sth, 8th and 10th intervals 


4 DECINALS 
4, 4%, 5, 6, and 7% B nds Basis extended to 
734? % in 10ths 
PRICE $10 SINGLE COPY 
Published and for sale by 


G. W. DOUGHERTY 


128 Broadway NEW YORK 





WE OWN AND OFFER 
oe oe Omaha, Neb. ,414% 20-year School 


$200,000 Dallas, Tex., 4% 20-40-year Bonds. 
“— “ East St. Louis, iil., 430% 20-year 


s150.000 City of St. Louis, Mo., 4% 20-year 


Pr ces and desc iptions of abcve and 
cther hgh-class sgu.s on appl cation. 


William R.C-mpton & Co. 


Merchants-Laclede BOiiding 
ST. LOU.S, = = = M.sSSOURI 
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Bank Statements. 





Condensed Report of the | 


STAVE BANK OF CHICAGO 


September 24, 1908. 
RESOURCES 


Loans and Discounts____ $14,400,567 20 
Ceenee .. ... SS 8,609 71 | 
1,555,860 82 | 
5,429,104 54 


$21,394,142 27 | 


Cash and Due from Banks 





LIABILITIES. 
Capital Stock___------- $1,000,000 00 | 
Ge ice 2 cotece we. 1,000,000 00 
Undivided Profits.....-.. 313,789 53 
DR = 23 Scan 19,080,352 74 





$21,394,142 27 





OFFICERS 
H. A. HAUGAN, President. 
L. A. GODDARD. Vicv-President, 
JOHN R. LINDGREN, Vice-President. 
HENRY S. HENSCHEN, Cashier. 
FRANK I. PACKARD, Ass’t Cashier. 
HENRY A. HAUGAN, Assistant Cashier. 
SAMUEL E. KNECHT, Secretary. 
WILLIAM C. MILLER, Ass'‘t Sec’y. 


ACCOUNTS AND COLLECTIONS OF BANKS 


\ 


AND BANKERS RESPECTFULLY SOLICITED. | 


WRITE US FOR TERMS. 
Established 1879. 





(No. 1394.) 
REPORT OF THE CONDITION OF THE 





American Exchange National Bank | 


at New York, in the State of New York, at the close | 
of business September 23d, 1908: 














RESOURCES. 
Loans and discounts -- - --------------- $22,915,535 86 
Overdrafts, secured and unsecured --- ~~ 41,977 37 
U.S. bonds to secure circulation - - - -..- + 5,000,000 00 
U.S. bonds to secure U.S. deposits --- -- 250,000 00 
Bonds, securities, etc. .---..-.-------- 3,209,773 +4 
Banking house, furniture and fixtures___ 1,600,000 0 
Other real estate owned ------.-------- 1,022'170 63 
Due from national banks 
(not reserve agents) ---_$4,129,547 93 
Due — State banks and 
BAER .-48-862-2~-~- 469,655 84 
C necks and other cash 
ee Se ee 8,545 42 
E xehamnges for Clearing 
rihecns selelinas 7,705,927 56 
Notes a other national 
see eS ee 65,000 00 
Fractional paper currency, 
nickels and cents - - - -- -- 286 95 
Lawful money reserve in 
bank, viz.: 
a ee 6,229,470 00 
Legal-tender notes- -- -- 1,112,510 00 
—_—_-————_ 19,721,043 70 
Redemption fund with U. 8. Treasurer 
(5% of circulation)--.........-.-.--- 250,000 00 
Due from U. 8. urer, other than 
5% redemption fund-----.---------- 105,000 00 
Tain ck BSE od ci non nw oe $54,115,500 71 
- omen 
Capital stock paid in---..-.----------. $5,000,000 00 
ee 2,250,000 00 
Undivided profits, less expenses and 
EE govcncuskticinnneannanes 2,942,072 25 
National bank-notes outstanding - -----.. 4,999,997 50 
Due to other national 
—_ Re PTT AEE: $8,717,291 51 
Due to State banks and 
ROMEE 2c ccasecece 4,753,194 69 
= ben trust companies an 
BD sncdccece 828,187 57 
pividenis wees... +... 6,550 50 
ay deposits subject 
GUE... Jaebsciwocacd 21,796,759 52 
peal certificates of de- 
Pe RR 79,504 09 
Certified checks. --------- 1,322,971 89 
eye a outstand- 
Rs Be 834,493 71 
United States deposits.... 264,847 cal? - 
RE RI. 00 oo a nnncancnccsuue 0 00 
Reserve fer Wass... ...--....-5-2-- 69, 629 59 


TN hd oncccgncotcecisacuenecs $54,115,500 71 
State of New York, County of New York, ss.: 

I, EDWARD BURNS, Cashier of the above-named 
bank, do solemnly swear that the above,statement is 
true to the best of my knowledge and belief. 

EDWARD BURNS, Cashier. 

Subscribed and sworn to before me this 28th day 


of —- 1908. 
(Seal.) ELBERT A. BENNETT, 
Notary Public, Kings County. 
Certificate filed in New York County. 
Correct—Attest: 
=. TERRY, 
J. WAXWELL 


} 
}Directors. 
DUMONT CLARKE, J 





| 


' 


STATEMENT 


Of Condition at the Commencement of Business September 24 1908. 


The Merchants’ Loan 
and Trust Company 


OF CHICAGO. 


RESOURCES. LIABILITIES. 

Loans and Discounts. --- - -----$27,381,011 86/ Capital Stock pales --- $3,000,000 00 
Bonds and Mortgages-----_-- 10,138,562 64 | Surplus F; -------- 3,000,000 00 
Due from Banks--514,509,316 20 Undiv ‘aed E Profit 1,809,547 83 

Cash and Checks for Reserved for poe interest and 
Clearing House. 17,995,085 00 _ eames eee aaiet a 71,341 21 
——_—-—-—-— 22,504,401 24 Deposits caine neat ------ 52,143,086 70 
$60 023,975 74 $60,023,975 74 


OFFICERS. 
ORSON SMITH, President. E. D. HULBERT, Vice-Pres. 
F. G. NELSON, Ass’t Cash. P. C. PETERSON, Ass’t Cash. 
JOHN E. BLUNT Jr., Manager Bond Dept. 
F. W. THOMPSON, Mer. Farm Loan De, t. 


J. G. ORCHARD, Cashier. 
C. E. ESTES, Ass’t Cash. 
LEON L. LOEHR, Manager Trust De; t. 

H. G. P. DEANS, Mer. Foreign Exch. Dept. 


DIRECTORS. 
LAMBERT TREE, 
MOSES J. WENTWORTH, 
CLARENCE A. BURLEY , 
E. D. HULBERT, 


CYRUS H. McCORMICK, 
ENOS M. BARTON, 
THIES J. LEFENS, 
JOHN S. RUNNELLS, 


ERSKINE M. PHELPS, 
CHAUNCEY KEEP, 

E. H. GARY, 

ORSON SMITH. 


Safe Investments—Farm Mortgages netting 414% ; Bonds 4% to 5%. 


Accounts of Banks, 
Foreign, Trust, 


Pps and individuals invited. Commercial, 
Savings Bond and Farm Mortgage Departments. 


135 Adams Street, Chicago. 

















IinoisTrust& Savings Bank 








CHICAGO 
STATEMENT SEPTEMBER 24, i908 
RESOURCES 
Demand Loans on Collateral _._____.____-___ $29,915,611 29 
Time Loans on Collateral ____.___-__-_-____- 18,153,334 96 
Loans on Real Estate ___________------------ 830,468 25 
— $48,899,414 50 
Re a fe cede ccea loss — anna 47,244 15 
a aoe eke ae er enrages 14,043,350 13 
Per SND oc Se Leh Ses ale n wena 29,015,946 37 
$92,005,955 15 
LIABILITIES 
Cee eee eee eK... eed es $5,000,000 00 
NY Wat 8 he cac Shes pecnnb basen neneneneenwsite 7,600,000 00 
WINE IN oo os nn oe i dee oo oe Bence 851,148 69 
Demand Deposits____.-.._--_--------------- $25,329,442 29 
I oo ou a er aes 63,325 ,364 17 78,654,806 46 





$92,005,955 15 








‘ 
THE COAL & IRON NATIONAL BANK 
OF THE CITY OF NEW YORK. 
STATEMENT AT THE CLOSE OF BUSINESS SEPT. 23 1908. 
RESOURCES. LIABILITIES. 






jooms and 9 winal .-$2,620 ,270 90 | Capital Stock - - - --- $500 ,000 
v. Bonds at Par------ “st 5,000 00 | Surplus and Profits. 707 988 34 
N. y City and onan Bonds ~- 1,532,969 53 | Circulation -. -.-~- 266 ,900 00 
Due from Banks- ----------- -- 322,626 26 | Deposits .. _-....-.-.- $5,355,233 ss, ,490 ,233 55 
Cash and Exchange- --.--~-------- 2,221,886 39 | U.S. Deposits -_----_- 135,000 00 
Reserve for Taxes, &c-----.------ 7,631 19 
$6,972,753 08 $6,972,753 08 


JOHN T. SPROULL, i —_- 
ANTHONY A. LISMAN, Vice-President. DDISON H. DAY, Cashier. 
DAVID TAYLOR, 2d Vice-President. fi. J. DORGELOH, Assistant Cashier. 


DEPOSITARY OF UNITED STATES, CITY OF NEW YORK, STATE OF NEW YORK 








xit 
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Bank Statements, 





Ss’ 





FOUNDED 
1803) 
Statement at C.ose 01 Business Sept. 23, 1908 
RESOURCES. 
ee re a a id $19,386,452 86 


U. 8. Bonds and other securities - - - - --- 3,887, "742 45 
pS Fest oe A “995, 257 34 
Cash and due from banks---...-.-.---- 11,604,495 22 
$35,873,947 87 
LIABILITIES. 
eee Si eee ,000,000 00 
Surplus and undivided een. biccpineat 1.081.083 47 
Msi bl. SS. oc. coed 1,713,500 00 
Deposits .....-.- Surat acca 30.498, 804 40 40 
$35, 873, 947 87 87 
ROBERT M. GALI AWAY 


» Presider 
ELBERT A. BRINCKERHOFF, ‘Vice-President. 
ae S. FREEMAN, Vice-President. 


ALBERT S. COX, 
OWEN E. PAYNTER, Assistant Cashier. 


OPENED FOR BUSIN.SS NOV. 6, 1907. 


SHERMAN 
NATIONAL BANK 


34TH ST. & ASTOR COURT, NEW YORK CITY 
Condensed Statement Sept. 23, 1908. 





RESOURCES. 
Loans and discounts. --.......-.-.--.-- 668 68 
United States bonds._ _-__.__-.- - 165,000 00 
Boemds, securities, Ge... .......--....-- 15 ,340 90 
Furniture and fixtures... .-.........-.-- 1 812 
pS ee 7,000 00 
Cash and due fiom banks 385,513 3- 





$1,372,651 02 
LIABILITIES. 


Capital stock __ Eee 
Survlus fund - -- -- - Sen eae ae 50, 000) 
ineivided. BNL, <n6is tenn cenecetnr beds 3,34 85 
Circul: CED or cite: wilh Cignoe Sepacs eae aaeeeaee ee 138 60) 00 
oneeaa ‘ter taxes ; ; RN, 2,25) 00 
Deposits... __- a “ ny 978,457 17 

$1,372,651 02 


EDWARD C. SMITH, President 
WILLIAM H. MACLAY, Vice-President. 
CHARLES G. COLYER, Cashier 


New York County National Bank 
14TH ST. AND RIGHTH AVE., NEW YORK. 
STATEMENT SEPT. 23, 1908 


RESOURCES 
Loans and discounts - - - - B 





-- $4,697,190 31 


United States bonds Seat aise Saclataasie ,000 00 
Bonds and securities _ ------- 2,481,719 40 
Real estate and fixtures_________ 451, 90 

Exchanges for Clearing House - 691,771 99 
Due from national banks ...- ~~. -- 45,161 55 
Casa ana reserve __ 1,972,762 88 





$10,5.0.496 65 
LIABILITIES 
Capital stock, surplus and pr ofits 
Oe Ts seepcen se .ales aaa 


Bills 


$1,605,278 40 
: 200,000 00 
8 585 .15 25 
___ 200,000 00 


$10,590,496 65 
JAMES C. BROWER, Cashier. 


CONDENSED STATEMENT OF THE 
CONDITION OF 


THE MERCANTILE NATIONBL BANK 


OF THE CITY OF NEW 
September 23, ta 


A including certific ‘tes 
eposit for money borrowed - _ 





RESOURCES. 
Loans and Discounts-.---.--..-.----. $9,127,403 89 
U.S. Bcnds to secure circulation... 1,009,125 00 


Bonds to secure U. S. Deposits- 
Real Estate and Securitles- -- ~~~. 
Due fr m Banks and Bankers. 
Exchanges for C wearing House. - 
Cash 


6 000 00 

1,186 ,800 00 
707,190 88 

“ 259 ,384 63 
1,917,"79 59 


$14,343,883 99 


ee 000 ,000 00 
. 2,490,369 00 


LIABILITIES. 


Capital Stock 
Surplus and _ ndivided Profits- 


Reserved for Taxes-.--..-.-.--. ‘578 98 
Bank Notes Ontetanding r 2 975,000 00 
Re eh ld « = = oe P --.--- 7,844,936 01 


4 4 $14,343,883 99 
WILLIS G. NASH, President 
MILES M. O'BRIEN, Vice-President 
WILLI = SKINNER, Vice-President 
WM. H. TAYLOR, Vice President 
EMIL KLEIN , Cashier. 


Gianted, 


WANTED—An es established { firm, 
municipal and corporation 
‘salesman _ for acific Coast territory. A 
permanent connection for a young man of 
character, energy and business-gettin Suaity. 
State exgeriencp. salary expected, 
dress care tence 
P.O. Box 958, New York City 








dealing in 
bonds, wishes 


Chrouicte, 


LINCOLN NATIONAL BANK 


OF THE CITY OF NEW YORK. 
SEPTEMBER 28, 1908. 
$1,000,000 00 
$1,000,000 00 
$213,553 57 
$18,307,054 83 
$21 928,014 34 


Capital 

Surplus (Earned) 
Undivided Profits 
Deposits 

Total resources - 





THOMAS L. J S, President 
B. Vv. W. ROSSITS R, Vice- President 
WM. A. SIMONSON, Vice-Prisident 
CHARLES ELLIOT WARREN, Cashicr 
DAVID C. GRANT, Asst. Cas iicr 
DIRECTORS 
William G. Rocketciler 
Eben F.. O'!cott 
W. K. Vanderbilt Jr. 
- Rossiter Joseph P. Grace 
p Ae “Stitmen M. tla.tley Dod re 
Depository of bag Lasited States, State cf New 
York. City of New ‘York. 
Accounts of “wnerag Bankers, Trvst Companies 
Corporations and Individuals Luviteu 


Second National Bank 


Fifth Ave. and 23d St., New York City. 
Report of Condition Sept. 23, 1908. 


RESOURCES. 
Loans and Discounts-. ...--. . -- 


Thomas L. James 
Matthew G. D. Borden 
Geartes C. Clarke 





. $8,388,087 87 


Uaitcd States Bonds. -------..- 700,000 00 
Stocks, securities, &c_---...------ 895,959 06 
Banking House and Fixtures_.-- - a 30 
Exchanges for Clearing House---- ,139 90 
Cash and cash items. ...---------- 3,250: 846 25 25 
$14.901.:69 38 38 
LIABILITIES. 
Capital ....... ..-- $1,000,000 00 
Surplus and undiv ided proiits.. ..-. 1,724,406 23 
Circulation =a ‘ 474,500 00 
Deposits- - ------- oo a Ae 11, 35 681 
Bonds borrewed on als peigardetare ie aise 535,000 00 
Reserved for taxes LE ES 32,000 00 


$14,901,469 38 
JAMES STILLMAN, President. 
JOHN L. RIKER, Vice-Preside it. 
WILLIAM A. SIMONSON, Vice-President. 
EDWARD H. PEASLEE, Vice-President 
JOSUPH S. CASE, Cashier. 
WM. PAPST. Assistant Cashier. 





REPORT OF THE CONDITION OF 
The National City Bank of New York 


at New York, in the § ate of New York, at the close 
of business S sptember 23, 1908: 

RES DURCES. 

sila cine SS pantera eo $146,829,453 99 
Overdrafts, secured and unsecured - - -- 497 39 
U. 8. bonds to secure circulation 7,957,500 00 
U.8. bonds to secure U. S. deposits... 2,220,000 00 
U. 5. bonds on hand 24,320 00 


Premiums on U.S. bonds-.......--..- 9,509 97 
Bonds, securities, etc. ..............-. 35,214,481 32 
Banking —.* — and fixtures _ 4,338,214 46 
i. ee wee Beeeees.................- 1,725,500 00 
Due from Janney banks (not reserve 
a ee ee 4,139,372 | 
Due from State banks and bankers--- - ‘621, oat 
Checks and other cash items... .---.-.- 3,062,1 
Exchanges for clearing house--_- ----- - 47,353, 310 8 
Notes of other national banks-------- 203; 015 00 
Fractional paper currency, nickels and 
ee 576 32 


ts 
Lawful money reserve in bank, viz.: 
Specie meg ee 
Toon tender notes _ 7,940,000 00 


Redemption fund with U. 8S. Treasurer 
(5% of circulation) 
Due from U. 8S. Treasurer, other than 
5% redemption fund 


79,741,785 00 
397,875 00 
232,159 66 





_ aa .--------$334,070,820 21 
LI ABILITIES. 
Capital stock paid in___......-----.-- $25,000,000 00 
So ee 23,000,000 00 
Undivided profits, less expenses and 
EE PRS TT SIE 2,619,293 76 


National bank notes outstanding 
Due to other national 
banks _.$54,163,557 39 
a to State “banks and 
nker 13,647,541 03 


56,542,416 17 
28,000 00 


7,957 497 50 


Due to aan companies 
and savings banks- - -- 
Provident reserve fund - - 





Dividends unpaid -_-_- 630 00 
Individual deposits sub- 
ject to check. -.--...-- 116,147,488 35 
Demand certificates of 
Sa - 2,046,671 50 
Certified checks -.-.-.-.- 17,849,474 79 
Cashier's checks out- 
standing ........... 6,940,099 72 
United States deposits.._ 2,220,000 00 
- -—-———— 269,585,878 95 
I I a oe thi se daeapies cde dain a 5,508,150 00 
Fee SR 3 cnn dngdcn cn Ssk 400,000 00 


$334 4.070. $20 21 21 
State of New York, ( Sounty of New York, 

I, ARTHUR KAVANAGH, Cashier oft the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

A. KAVANAGH, Cashier. 

Subscribed and sworn to before me this 25th day 


of September, 1908 
EDWIN F. COREY, 


Notary Public. 
Correct—Attest: 
EDWIN 8S. MARSTON 
CLEVELAND H. DODGE, 





} 
}Directors. 
JAMES H. POST, J 





(No. 1,324). 
REPORT OF THE COND!STION OF 
The Gallatin National Bank 


at New York, in the State of New York, at the close 
1908: 





of business September 23d, 
RESOURCES. 
Loans and discounts-_-__-_._.__.____ . $6,212,912 16 
. 8. bonds to secure circulation. _-_-__-_ 1,000,000 00 
Bonds, Se. a 2,139,511 95 
IED... cnn cmmniingemmhenee> = 600,000 00 
Due from National banks (nos reserve 
og, ER RE Ree ee 181,323 96 
Due from State banks and bankers__ 43,407 03 
Checks and other cash items--_-_-_--_-__- 30,612 52 
Exchanges for Clearing House _ 6,041,866 44 
Notes of other National ba: 17,880 00 
— paper currency, nickels and ons ee 
EAP SET ORR R RIS PPS EAD 1 
Lawful money reserve in bank 
0 ie at sie, $1. 454.8% 831 1e 
feeder notes. -_.- 606, 
2,061,274 10 
Redemption fund with U. 8S. Treasurer 
@G% of cireuation)................. 50,000 00 
TE... ... tetebhdsbediotdedeesed $26,279,000 16 
a 
Capital ne GOED Wis. ain ccqotdetd $1,000,000 00 
ER RSE MET ¥ ,000 00 
Undivided profits, less expenses 
eat eae 


pa 445,776 34 
National bank notes outstanding 970,200 00 





Due to other National banks -- -- 1,559,296 14 
Due to State banks and bankers. 530,746 84 
Due to trust companies and savings 

DD itn dbtineasandnndbdannenen’ 1,004,455 78 
io. LO =e 30 00 
Individual deposits subject to check.... 6,280,904 62 
Demand certificates of deposit... ....-- 3,869 25 
RE GI. 0:0 ncn tmengnasanss 7,183,907 91 
Cashier‘s checks outstanding. -_......_- 108,813 28 
United States deposits.........-....-- 101,000 00 


a abl ndnan tiniinesci lactyesr tibial $20,279,000 16 
State of New York, County of New York, ss.: 

, SAMUEL WOOLVERTON, President of the 
above-named bank, do solemnly swear that the above 
statement is true to the best of xf knowledge and belief. 

AM’L WOOLVERTON, President. 


Subscribed and sworn to before me this 28th day 
of September, 7: 
H. L. BRAYNARD, 
wanes ‘Publie, Westchester County, 


— filed im New York County. 
Correct—Att 


ADRIAN ISELIN Jr... 
W. EMLEN ROOSEVEE®, 


}trectors. 
CHARLES H. TWEBED, 





(No.2 .) 
REPORT OF THE CONDITION OF 


THE FIRST NATIONAL BANK 


at New York City, in the State ef New Yerk, at the 
close of business September 1908: 


RESOURCES. 








Banking house 

Due from national banks 
(not reserve agents)... $1,440,487 84 

~~ —— aes banks and 


attcastinoncce 177,280 34 

checks a other cash 
Poke he oe esa 06,305 Os 

exchanges for Clearing 
eda «ied tee 11,848,167 T7 

Notes "0 of other national 
POET ONS! o-~Se 3,385 @@ 

veoctienai paper currency, 
nickels and cents. ..--- S1y 41 

Lawful mosey reserve in 

—_. viz.: 
eee a 31,654,200 5@ 
are ol notes... \_796,510 08 0e 
46,016,653 94 


Redemption fund with U. 8. Treasurer 8. Treasurer 


6% of —— ea EM 379,350 00 
Due from U. 8. Treasurer, other tham 
5 per cent redemption fund--_......-- 71,666 00 


Se are ee ee ee $176,724,133 93 


Total 
LIABILITIES 
Capital stock paid in......------.-.-- $10,000,000 00 
3 ee ee ree 15,000,000 00 
Undivided profits, less expenses and taxes 
SE Viduchttnbasnrodeeesnaseonns 1,699,005 47 

National banknotes outstanding------_- 7,010,400 00 
Due Rang other national 

eS AES $33,986,058 O3 
Due ~ S:ate banks and 

MOREE. «. .nckScaanehs 2,782,196 19 


Due to trust companies 
and savings banks -- 
Dividends unpaid --_----- 4 
Individual deposits sub- 
ject to check 66,655,786 02 
nee certificates of 
251,703 98 
1,898,843 23 


4,731,823 82 
990.400 00 


-- 29,438,632 34 
61,388 75 


depos! 
Ce cuned anni 
— 's checks outstand- 


united 8: ates de posits - 
140,796,832 33 
2,012,000 00 
205, 896 13 
————ee 724, 133 9 93 
S:ate of New rae. Cc ounty of New York, 8s.: 

I, C. D. BACKUS, Cashier of the above-named 
bank, do solemnly swear that the abov statement is 
true to the best of my knowledge = belief. 

Cc. D. BACKL® Cashier. 

Subscribed and sworn to eee me this 29th day 


of September, 1908. 
THCS. T. GRACE, 
Notary Public, N. Y. Co. 
JAMIS A. BLAI 


R, | 
FRANCi8 L. HINE, }Directors. 
GEO. F. BAKER Jr. 


Bonds borrowed - i 
Reserved for taxes_- -..- 


Correct— Attest: 
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@No. 290.) 
REPORT OF THE CONDITION OF THE 


FOURTH NATIONAL BANK 


at New York, in the State of New York, at the 
ef business September 23, 1908: 


RESOURCES. 
Loans and discounts___..._-_-_._.-__- $24,263,880 22 
Overdrafts, secured and unsecured - --- _ 3,828 20 
U.S. bonds to secure circulation. -_-.-- 350,000 00 
Other bonds to secure U.S. deposits __- 245,000 00 


Premiums on U. 8. bends. 


Bors a 30,000 
271,022 44 
,000 


wow peep ecene nero -cnece A 





OE PES ES AE I Nae 1,574, aes s 23 
Due 4 State banks and bankers_ 308, 3 3 
Checks and other cash f 89, 136 60 | 
Exc for Clearing House 6, mi 792 - 
Notes of other nationsl banks_ 5,000 
Nickela.and eents-..........-- 51 99 
a A apeaad ae in bank 
pt ETE $4, B87, "703 00 
freer tender notes. __-. 2, _2,720,000 00 ‘000 00 
7,407,703 00 | 
Redemption — with U. 8." ‘Treasurer 
(5% of tirculation).-......-..-.---- 42,500 vt 
Due from U. ‘or other than 
5% redemption AT Rg 74,000 oo | 


0 ee wee ee ee $43,013,115 23 
aa. 

Capital. stock paid IN_............---.- $3,000,000 00 

Cy  * Seer oases 2,500, 00 


Undivided profits, less expenses and 
taxes paid 


cele inne eeciamiedinn ako. 865,692 54 
National bi bank-notes outstanding --_-_-___-_ 829,900 00 
Dividends unpaid--_..........-...--- 3, 00 
Due to other national | 

an ee ae $17,008,113 23 | 
Due -f pee banks and 
Pe ee 1,542,011 29 
Due rg “trast eompanies 
and --- 6,341,237 78 
8,359,122 76 
800 00 
None 
1,479,296 39 
573,975 24 
—_——————_ 35 304,556 69 
a geese tip be 164,000 00 
SE oR Ree Sees 245,000 00 
Pipuhcncettin peau 40,000 00 
Sa te 60,000 00 





SR ae Se a $43,013,115 23 
State of New York, County of New York, ss.: 

I, CHAS. H. PATTERSON, Cashier of the above- 
named bank, de solemnly swear that the above state- 
ment is true te the best of my knowledge and belief. 

CHARLES H. PATTERSON, Cashier. 
Subscribed amd swerm te before me this 28th day 


of September, 1968. 
R. A. PIPER, Notary Public. 


Correct—Attest: 
J. EDWARD SIMMONS, } 
JAMES G. CANNON, D 


(No. 8665.) 
REPORT OF THE CONDITION OF THE 


NAT:ONAL COPPER EANK 


OF NEW YORK 


| at New York, in the State of New York, at the close 
of business September 23, 1908: 


RESOURCES. 
90 | Loans and discounts...._...-.-------- $15,868,061 88 
grag secured and unsecured -- --. None 
. 5. bonds to secure circulation. - -- - -- 1,150,000 00: 
Other bonds to secure U.S. deposits---- 173,757 62 
Premiums on U.S. bonds... .-..------- 





3 | Bonds, securities, &c 
i. et ae 
| Due from national banks 


24,000 00 
2,568,148 36 
33,000 00 


(not reserve agents)_._.. $604,665 64 
pe from State banks and 
ee ee ne ae 104,179 64 
Checks ond other cash items 13,707 51 
Exchanges for Clearing 
House -- 3,885,783 27 
“— of other national 
MD eittindiin the Sniak tain som 3,785 00 


vrectlenal paper re : 
B99 and cents 


56 28 
4,438,145 60 


Coeinantes netees......- 191,640 00 
| Redemption fund with U.s. 
| | anal (5% of cireula- 
BI bs bs te ne iesiin ae a 57,500 00 
bes from U. 8. Treasurer, 
other than 5% redemp- 
Me DEE. .. 285. gece 4,065 75 
— ——— 9,304,028 69 
| ee ee 5 ee $29,120,996 55 
LIABILITIES. 
Capital stock paid in...........------ $2,000,000 00 
| Surplus fund---.-........----------- 2, ,000 
| Undivided profits, “less expenses 
ee _ ea LE A 445,511 25 
National bank-notes outstanding - - - - - -- 1,078,467 50 
Due to other national i 
ae I 8 Sta $3,964,339 32 
Due to State banks and 
ee 2,070,689 18 


vings banks --......- 
Individual deposits a 


786,829 82 
a= ad AS 28 

posit 62,100 00 
Certified checks-_-......-- 2,669,220 02 
ge checks outstand- 


00 
23,539,517 80 
Bonds tersewed..............--,aesee 33,000 OD 
SOND OED CR 6c dice eeeanen 24,500 00 
TE ntinsmcninhine somal a 120,908 55 

State of po York, County of New York 

I, WALTER F. ALBERTSEN, Cashier of the above- 
named 4 do solemnly swear that the above state- 
Taent is true, +3 the best of my knowledge and belief. 


ALTER F. ALBERTSEN, Cashier. 
Subscribed na sworn to before me this 26th day 
1908. 





THOS. H. McKITTRICK,! 


REPORT OF THE CONDITION OF 


The Garfield National Bank. 


at New York City, in the State of New a at the 
close of business Septe: 





tember 23d, 
RESOURCES. 
Loans and Discounts. -_-...........--- $6,460,402 46 
Overdrafts, secured and eg eavereis 414 84 
U.S. Bonds to secure circulation --_--.__ 300,000 
U.S. Bonds to secure U. 8. Deneuis... 100,000 00 
Premiums on U. 8. Bonds._........... 9,262 21 
Bonds, yey tint aetiipip caine 614,966 26 
Other real estate owned... ......-..--- 103,162 44 
Due from National Banks (not reserve 
se oe eee 310,171 75 
Due from State Banks and Bankers____ 186,920 2 
Special Customs Fund Transfer Account_ 8,950 5: 
Checks and other eash items_--_.--..._- 33,273 16 
Exchanges for clearing house. ---..--.-..- 173,027 04 
Notes of other National Banks 34,250 00 


Soettn« teattininreaiibioniasinich pe agg om 7,727 03 
Law ful Money Reserve in Bank, viz.: 
I shite cave aasniaeeninas -$1, 795, 993 25 


Legal-tender notes----- 439,878 00 


Redemption fund with U. S. Treasurer 
(5% of cireulatien) 





2,235,871 25 
7,500 00 


ye ee Se ea $10,585,900 26 
LIABILITIES. 
Capital stock paid im__..-..-.-_-.-.-- $1,000,000 00 
ee ee 1,000,000 00 
en profits, less expenses and 
PG SE Tra et Serene 144,781 35 
National Bank notes -~ "weceened 132,100 00 
Due to other National Banks---_-_--._- 941,575 81 
Due to State Banks and Bankers --.-____ 31,754 63 
“ to Trust Companies and Savings 
RN A miedaeeeriaminsresnweswneees 203,017 72 
Dividends tte nnninmrineninuapes 699 00 
Individual deposits subject 
ae $6,923,644 81 
— certificates of de- 
EIR ee 5,048 09 
( certified © iadiieaes 67 ,499 74 
Cashier’s cneuhe outstand- 
SEM ciilbcdscnnothwetle 


23,779 11 
—_———_ 7,019,971 75 
100,000 00 
12,000 00 


ye 585,900 26 
State of New York, County of New York, 

I, L. DOUGLA SS, Cashier of the iotonetiet 
bank, do solemnly swear that the we ges —— is 
true to the best of my nee and belief. 

L. DOUGLASS. Cashier. 

Subscribed and am, 4 before me this 26th day of 
September, 1908. . E. EDGAR, Notary Public. 


Correct— Attest: 
W. H. GELSHENEN, 
THOS. D. ADAMS, 
ALFRED J. CAMMEYER, 
Directors 





of Sep 


ARTHUR W. McKAY, Notary Public, 
Certificate filed in Kings County. 
Attest: 


H. O HAV EMEYER Jr., } 
W. R. CRAIG }Directors. 
CHARLES H. SABIN, 


Correct- 


Re&PORT OF THE CONDITION OF THE 


Market & Fulton National Bank 


at New om. in the State of New York, at the close 
f business September 23, 1908: 









RESOURCES. 

Loans and discounts.................. $7,009,628 54 
Overdrafts, secured and unsecured. --- 69 64 
U.S. bonds to secure cueuiation. SOREA 200,000 00 
U. 8. bonds to secure U. S. deposits. ___ 50,000 00 
Premiums on U. 8. bonds. -.---.-------- 9,375 00 
Bonds, securities, &c...--..-.-.-.---- 435,986 25 
Banking house, furniture and fixtures_- 600,000 00 
Due from national banks (not reserve 

GED cc cenpretvianudunabitobantds 668,379 90 
Due from State banks and bankers- - --- 146,813 05 
Checks and other cash items- -- -.- * 105,867 01 
Exchanges for Clearing House-- i 517,063 31 
Notes of other national banks--.---..... 23,780 00 


Lawful ey! reserve in oy viz.: 
1,351,903 29 
1,632,457 00 
Redemption fund with U. 8S. Treasurer 
(5% of circulation) 


2,984,360 29 
10,000 00 


Due from U. 8. Treasurer, other than 
5% redemption fund--.---...-.--.-. 2,700 00 
TOU So oss das oe oben nese cenmecned $12,764,022 99 
LIABILITIES. 
Capital — GUN cncsctecnccsenest $1,000,000 00 
Surplus fund-.---.-.-.----------.----- 1,000,000 00 


Undivided d profits, less expenses and taxes 
al 





SE i horkditis «nbd --csmbcabbanedn 599,017 48 
National banknotes outstanding -.- ---_- 109,690 00 
Due to other national banks----....__- 848,557 57 
Due to State banks and bankers_---____ 550,986 56 
Due to trust companies and savings banks 1,320, oom 71 
Deviants WAGIEE < i052 -20 ne ccinwe-- ne 80 00 
Individual deposits subject to check.... 7,078, 091 12 
Demand certificates of deposit. ......_- 2,527 79 
OCeptlhee GReGe.. 22200222 20- 250-225... 128.141 61 
Cashier’s checks outstanding 59,634.15 
United States deposits ------.---.- ia 50,000 00 
Reserved: for taxes. -........-........ 16,000 00 


Total__..... ------------$12,764,022,99 
State of New Yrok, County of New York, ss.: 

I, THOMAS J. STEVENS, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

T. J. STEVENS, Cashier. 
Subscribed and sworn to before me this 28th day of 


September, 1908. 
O. B. LEWIS, Notary Public. 
Correct—Attest: 
R. A. PARKER, } 





E 
THOS. B. KENT, }Directors. 
AARON J. BACH, ) 





| 





Four Per red-Year Adjustment 


ds. 

Notice is hereby sive euhat the Board of Direc- 
tors of this Company has declared to be due and 
payable on the second of November, 1908, 
an installment of interest (being the twelfth 
installment) upon the above bonds, at the rate 
of Four Per Cent on the par amount thereof, 
being Forty Dollars ($40) upon each One- thou- 
sand-dollar ($1,000) bond, and Twenty Dollars 
($20) upon each Five-hundred-dollar ($500) bond. 
Such interest will be paid at the office of the 
Company . 5 Nassau Street, New York City, 
New York: on the coupon bonds, upon presenta- 
tion and surrender of the respective coupons num- 
be 12: and on the Registered Bonds = the 
registered holders thereof on November 2, 1908 
The transfer books of the Registered Bonds will 
close on October 10, 1908, and will remain closed 
until November 3, 1908 


Stamped Adjustment Mortgage Bonds. 
Semi-Annual Interest. 

A semi-annual installment of two per cent tn 

respect of interest on the STAMPED Adjustment 

Bonds of The Atchison Topeka & 

eyo Company will be paid at its 

. 5 Nassau Street, New York City, New 

York, on “November 2, 1908, upon presentation 

and surrender of the respective coupons NUM 

BERED 24, and to the holders of Registered 

Bonds. The transfer bouks of the Registered 

Bonds will close on October 10, 1908, and will 
remain closed until November 3, 1908. 

. W.°GARDINER, Assistant Treasurer. 

New York, September 2, 1908 


UNITED STATOR RUBBER COMPANY. 
October 1, 1908 
The Fy ry A. ‘of the United States 
Rubber Company has this day declared from Its 
pat Se a asentarty dividend of TWO. PER 
the First , Preferred Stc ck Sncieding 
Sr re old ‘‘Preferred” Stock), and a 
uarterly dividend of ONE ‘AND “ONE-HALF 
ER CENT om the Second Preferred aia H 
this Company, to: Stockholders of record a 
on Thursday, October 15, aoe, payables without 
clcsing of the Transfer Books, 31,5 1908. 
JOHN J. W ATSON JR., 
Treasurer. 


Ta KANSAS city SOUTHERN | RAILWAY go. 
New York, Sept 


sad quartesiy diviaena of One (1 PY "per ‘cont eas 
ay been declared upen the Preferred Stock 
nd a Company from the surplus earnings of the 
rrent fiscal year, payable on October 15th, 
1908. 1 to Soocipolders of record at 3 o'clock P. M.: 
tember 30th, 1908. 
hecks for the dividend will be mailed to stock- 
holders at their last address furnished to the 


Transfer Office. 
R. B. SPERRY, Secretary. 


THE H. B, CLAFLIN COMPANY. 
Corner of Church a 


ew Yo tem be 908 
reguiar quarterty dividend of TWO PER 
CENT (2%) will be paid to holders of common 
oS of this company of record on October 15th, 


The transfer books will be closed at 3 p. m 
Monday, October 5th, ane ‘ai opened at 10 a. m 
Friday, October 16th, 190 

The transfer books for he preferred stocks will 

Treasurer. 


remain 
opes__D._N. FOROE, * 
THE GALLATIN NATIONAL, BANK 


of the y othe 
THE 152D SONSHOS ive SE. i1-ANNUAL 
DIVIDEND. 
New York, September 30, 1908. 
The Directors of this Bank have this day de- 
clared a dividend of SIX PER CENT, free of tax, 
payable on and after a7 — a to 
stockholders of record at 
GEORGE is. Pi RWIS, “Gxsnier. 


OFFICE OF THE UNITED GAS IMPROVE- 
T COMPANY. 
N. W. Cor. Broad and Arch Streets. 


The Direc aq 
terly $1.00 
share) payable October 15, 1908, to stockholders 

of record at the close of Business September 30, 
1908 Checks = be mailed. 
EWIS LILLIE, Treasurer. _ 


iNTeRNATIONAL, PAPER COMPANY. 

A dividend of ONE-HALF OF ONE PER 
CENT on the Preferred | aes has been declared 
ayable October 15th, 1908, to preferred stock- 
holders. of record at the close of business at 3 p.m. 
October 5th, 1908, at which time the — 
books closé for the annual meeting, and re-ope 
on the morning of October 29th, 1908. Checks 
mailed. : E. W. HYDE, Secretary. 


PR gy ay COPPER MINING. ce. 
2 Broadway, New Ls a a eee 


THE a IS KL afiy SANTA FE 














uar- 





Hes. this day declared a 
amounting to FI jt CENTSO, 30) PER SHARE, 
payable October 14th, + oe a stockholders of 


record at noon Oovober 3d 
A. H. MELIN, Koueant Secretary. 


AMERICAN, TELEPHONE AND TELEGRAPH 


A dividend of Two Dollars r share will be 
aid on Thursday, October 15, 1908, to stock- 
Polders of ecord at a aoe of business on 
nesday . Hoptaumher 90.3 
oi “SRIVER. Treasurer. 





0 the: Bondholders of 
CINCINNATI BLUFFTON & CHICAGO 
RAILROAD COMPAN 

The above-named Company defaulted on’ Its 
oo. ist 1908 interest. e are holders of a block 
of the Bonds, and It is apparent that the Bond- 
holders should take Immediate and concerted 
action to conserve their best Interest. We are, 
therefore, taking the initiative in forming a 
Bondholders’ Committee for the co-operation 

and protection of their best interests. 

Please communicate with the undersigned, 
giving the pamies — aan fuli 
tae will be mailed y 
ANSFIEL » BANKING COMPANY, 

Mansfield. Wiinols. 


held, when 
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Financial Financia. 

READJUSTMENT COMMITTEE a 
Westinghouse Electric & Manufacturing Company| 4°5.‘tacgrapn of 3. 7. 
New York, September 29, 1908. pol By. & Electric 5s 
American Malting 1st 6s 


To Depositors Under the Readjustment Agreement Dated 
January 20th, 1908, and Other Creditors: 


Pursuant to the provisions of the sixth article of the agreement for the re- 
adjustment of the debt of the Westinghouse Electric & Manufacturing Com- 
pany, dated January 20, 1908, the Readjustment Committee hereby gives notice 
that it has adopted and lodged with the Depositaries a modified or substitute 
plan (based substantially upon the ‘Merchandise Creditors’ Plan’’), copies where- 
of may be obtained from the 'Depositaries or from the Secretary of the Com- 
mittee. 

The time for the withdrawal of obligations and claims as provided in Article 
Sixth of the Readjustment Agreement expires November 4th, 1908, and the 
amount to be paid toward the expenses of the Committee by depositors who elect 
to withdraw their deposits has been fixed by the Committee at 1 per cent of the 
face value of the obligations or claims withdrawn. 

Convertible Bonds, Dehenture Certificates and Collateral Notes not with- 
drawn will be delivered without charge upon the consummation of this modi- 
fied or substitute plan. 

Holders of Convertible Bonds, Debenture Certificates, Collateral Notes 
and Floating Debt of the Company who have not filed their obligations or claims, 
are invited to participate in this modified or substitute plan, and to that end 
to deposit their obligations or claims on or before October 27, 1908. 

Deposits may be made with Bankers’ Trust Company, New York, N. Y.; 
First Trust & Savings Bank, Chicago, Ill.; The First National Bank of Pittsburgh, 
Pittsburgh, Pa., and the National Shawmut Bank, Boston, Mass. 

JAMES N. JARVIE, Chairman. 


‘ Committee. 


ALBERT STICKNEY JR., Secretary. 
54 Wall Street, New York City. 


JOLINE, LARKIN & pespeers. 
STRONG & CADWALADE 


pcre ae 





$100,000 
NEW YORK LACKAWANNA & WESTERN R.R. 


First Mortgage Guaranteed 6s, due 1921 
A First Mortgage on the main line of the Delaware Lackawanna & Western 
Railroad. Legal Investment for Savings Banks and Trustees in New York, 
New Jersey, Connecticut, Massachusetts and Rhode Island. 
PRICE ON APPLICATION 


WILLIAM T. MEREDITH & CO., 


MEMBERS OF NEW YORK STOCK EXCHANGE 


15 WAL". STREET - . - ° . NEW YORK 








Norfolk & Western Railway Company. 


The Annual Meeting of the Stockholders of the 
Norfolk & estern Railway Company will be 
held at the principal office of the Company in the 
City of Roanoke, Virginia, on Thursday, tne 8th 
day of October, 1908, at 12 o’clock eg to elect 
=. to elect audit 

he books and accounts of the | ng os the 
pall of the fiscal year, to consider the annual 
report of the directors for the fiscal year which 

ended June ~ S 1908, to ratify and = all 
action of the d in such, annual 
report, and in the minutes of the Company, to 
vote upon the acquisition by purchase, consolida- 
tion or merger of the rallroa property ona fran- 
chises of each of the ger, Be viz.: 
the Lgochoens Belt Line = gnnecting Rallwas 
Company cahontas & rm Railroad 
= mpany, | the Big Sandy ray ie “iy & oy 


MEMORANDUM 

A large minority interest in a 
well known New York financial 
institution can be bought by re- 
sponsible people at an attractive 
price. If necessary a bare major- 
ity could probably be dealt for. 
Dissensions among the manage- 
ment following last year’s business 
disturbances constitutes the chief 
reason for selling this interest. 





Relirved Cy mpany. h&. ewe ag &. : 
any e es nia a ome i i 
pany, Oe sear ay ae aw The institution is now in excellent 


an 
approve or ratify any such Soquisition ¢ or acqul- 
sitions; =e to transact such other business as 
a poeper “f come before the meeting 
he books will be "Giosed 8 


condition, is well located, is widely 
known, and has deposits in excess 


o'clock pn ednesday, September 23rd, 1908,/ Of $8,000,000. In addition, it 
es reonened at 10 o'clock a.m. Friday, October has a lucrative trust business. 


By ion of the Beers of Directors. 


H. ALDEN, Secretary. Inquiries, except from agents 


and brokers, will receive prompt 














y, and confidential attention. Ad- 

wo Bent. dress “X. Y¥. Z.,” care Com- 
T —Desk ottice to desirable mercial and Financial Chronicle, 
patty. oom 80. rexel Building. —* P. O. Box 958, New York City. 


Havana Tobacco 5s 
Steinway Railway 1st 6s 


Will Sell: 


Dixon Crucible Stock 
Pittsburgh Shawmut & Northern 4s 
United Lead Deb. 5s 
American Chicle Common 
Lackawanna Steel 
Havana Tobacco 5s 
Bush Terminal 4s 
Mutual Union Teleg. 6s 
Madison Square Garden 
Florida West Shore 5s 
Safety Oar Leg. & Lig 
ety Car Htg. 
Broo Ferry "Gon. fs 
Otis vator Common 
Borden’s Milk, Pref. and Common 
Dickson Mfg. 1st 5s 


Stock 


a Gara Coal ist 5s i” 
tandard ist 5s Fede. 
v s. Indus Alcohol Pref. P| 


TOBEY & KIRK 


25 BROAD STREET, NEW YORE 
*Phones: 4294-£-6-7-8-9 Broad 





TO THE HOLDERS OF 


NEW YORK & ERIE RR. CO. FOURTH MORT- 
GAGE 5% BONDS. 

JEFFERSON RAILROAD COMPANY 
BONDS. 

BERGEN COUNTY RAILROAD COMPANY 6% 
BONDS. 

ERIE RR. CO. 4% CONVERTIBLE FIFTY 
YEAR GOLD BONDS (Series A and B): 
Referring to the previous notices of the Erie 

Rallroad Company on the subject, the under- 

signed -will, until further notice, continue to pur~ 

chase at par coupons due October ist, 1908. 

J. P. MORGAN & CO, 


5% 


October 1, 1908. 


Meetings. 
The Canadian Pacific Ry. Company 


NOTICE TO SHAREHOLDERS. 

The Twenty-seventh Annual General Meeting 
of the shareholders of = company for = elec- 
tion of Directors to take the places of the retiring 
transaction of business gen- 
Wednesday, the 7th day 
‘office of the 
Company at Monee at Twe an o’clock noon. 

PECIAL MEETIN 
be made bat for the pur- 











ing to the eee pang of the Com- 
pany, and as may be determned by the Directors, 
and of adopting such resolution or By-Law as 
ner be deemed necessary in connection therewith 
2 order to enable the Directors to give effect 
thereto 

The Common Stock Transfer Books will ginas 
in Montreal, New York and London at 3:00 P. 
on Tuesday, the first day of September; the Pret. 
erence Stoc — ks will be closed In London at 
the geome tim 


ll books will be reopened on Thursday, the 

be day “of October. 
order of the Board, 
WALTER R. BAKER, 


Secretary. 
Montreal, August 3ist 1908. 





NOTICE OF ANNUAL MEETING. 


Denver, Colorado, September 19, 1908. 
The Annual Meeting . the stockholders of the 
io Grande roa: pany for the 
election of directors and for the transaction of 
such other business as may be brought before 
the meeting, will be held at the principal office 
of the Company in the City of Denver, State of 
Colorado, on the third Monday of October next, 
being the 19th of sald month, at 12 o’clock noon 
— ay 4 ks will be closed at 3 o'clock 
Pp. nm October 9, and reopened on the morning 
of October F 1908. 
OHN B. ANDREWS, Seseeaty. 


OFFICE OF TH 
NEW_YO) K Bock COM PANY, 
New York, September 16th, 1908 . 

The Board of Dt rectors has declared a ‘dividend 
of TWO PER CENT. on the Preferred Stock of 
the Company, payable October 15th, to stock- 
holders of record at the close of business on 
October 1, 1908 














GEO. E. SPENCER, Treasurer. 
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We Own and Offer for Investment 


MUNICIPAL BONDS 
$100,000 City of Newark, New Jersey, Track Elev. 4’s 


Due Sept., 1958. Interest, M & S. Price to Yield about 3.85% 


$100,000 City of Minneapolis, Minnesota, School 4’s 


Due July, 1937. Interest, J & J. Price to Yield about 3.88% 


$100,000 Wilmington, Del., Street & Sewers S. F. 4’s 
Due A & O, 1931. Interest, A & O. Price to yield about 3.90% 


$100,000 Galveston, Tex., Grade Raising Series “C,” 5’s 


Due Oct., 1947. Interest, A & O. Price to Yield about 5.00% 


RAILROAD BONDS 
$100,000 Delaware & Hudson First & Refunding 4’s 


Due May, 1943. Interest, M & N. Price at Market to Yield about 4.00% 


$100,000 Atchison Topeka & Santa Fe Ry. General 4’s 


Due Oct., 1995. Interest, A & O. Price at Market to yield about 4.00% 


$100,000 Atchison Topeka & Santa Fe Adjustment 4’s 


Due July, 1995. Interest, M & N. Price at Market to Yield about 4.30% 


$100,000 Lake Shore & Mich. South. Debenture 4’s 


Due May, 1931. Interest, M & N. Price at Market to Yield about 4.35% 


$100,000 New York New Haven & Hartford Conv. 6’s 


Due Jan., 1948. Interest, J] & J. Price at Market to Yield about 4.40% 


$100,000 Chicago & Eastern Illinois Refunding 4's 


Due July, 1955. Interest, J & J. Price at Market to Yield about 5.00% 


$100,000 Chicago & Alton Railway First Lien 34's 
Due July, 1950. Interest, J & J. Price at Market to Yield about 5.15% 
OFFERINGS SUBJECT TO SALE AND ADVANCE IN PRICE 





October Circular Mailed Upon Application 





INQUIRY INVITED 


N. W. HALSEY & CO., Bankers 


49 Wall Street, New York 


PHILADELPHIA CHICAGO SAN FRANCISCO 
1429 Chestnut Street 152 Monroe St. 424 California Street 








eetereniearetnte temennsrmasteneinn 
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TAX FREE INVESTMENTS 








| | Payable | Principal 














Yield 
SECURITY. | Rate. | ‘avable. Payable. About. 
I (—-— ——+f 
New York City. : 
“City Improvement” -..._..... par ree eS Sted 1 PSSIT ES i3 | M.@& N. Nov. 1915 | 4.00% 
At aitiie ao a il aee is +a & | Nov. 1924 | 3.95% 
weer. S. Ee An ih dng Be LAA Rie, ok etn ES Wipe © alle SS Sailr oS ateee ee Ee. | Nov. 1924 ; 3.95% 
Manhattan (Elevated) Railway Co. 
Consolidated (now First) Mortgage —......... /4 | A. & O. | April 1990 | 4.10% 
These bonds are exempt from taxation throughout the ‘State of : 
New York. and a statement to that effect Is endorsed on each bond.; : i 
GUARANTEED STOCKS. | Rate. | Payable: Poe. About. 
Guaranteed by Central of Georgia Ry. Co. 
BS tl ee Jan. & July | $100 4.67% 
Guaranteed by Delaware Lackawanna & Western RR. Co. 
Morris & Essex _.......... CLS) 17 j\Jan. & July | $50 3.838% 
5 ac aR aac eR es a GOP |7 IA. &O: 15th! $50 4.00% 
Guaranteed by Delaware & Hudson Co. | | | 
Rensselaer & Saratoga 0.0... a} 8 | Jan. & July}. $100 279, 
ec- | 
Guaranteed by Buffalo Rochester & Lear evas Ry, Co | | 
Allegheny & Western _........ | 6 | Jan. & July | $100 4.359 
Guaranteed by Michigan Central RR. Co. se | : 
Canada Southern (Dividends to be 3% » ater (244 Feb. & Aug.| $100 3.79% 
SS ERE Se a ee ae (3 After Jan. 1 |1910. 4.65% 
_ Grand River Valley .......... SA MS | $100 4.207, 
| ! 
Guaranteed by Pennsylvania RR. Co. | 
Cleveland & Pittsburgh... a ee eee | Quar. Mch. | $100 4.07% 
Pittsburgh Fort Wayne & Chica ica te | 7 Quar. Jan. | $100 AING, 
Guaranteed by New York Central & Hudson River RR. Co. 
Rome Watertown & Ogdensburg ....... toes 5 _ | Quar. Feb. | $100 4.12% 
Guaranteed by Chicago Rock Island & Pacific RY Co. 
Peoria & Bureau Valley Ps TRE OR Feb. & Aug. $100 4.329, 
Guaranteed by Illinois Central RR. Co. | | 
SRE Ae ee ne eee oer ee ae eee 4 Jan. & July $100 4.08% 
| 

















Our Statistical Department will be glad to furnish detailed information regarding the above or other securities. 


Redmond s.co. 


ISSUE LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD 
TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS 


507 Chestnut Street - - - - Philadelphia 
33 Pine Street - New York 


Cable Address ‘‘ Mimosa”? New York 
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CLEARINGS—FOR SEPTEMBER, SINCE JANUARY 1 AND FOR WEEK ENDING SEPTEMBER 26 














September Nine Months. Week ending September 26. 
Clearings at— 





or or Inc. or 
1907. 1907. Dee 
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1,644,221, 825 
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Atlanta 
Memphis . 
Nashville .. 


Aug 
Birmingham 
Fa oe le 
Chattanooga 
Mobile .. 


Total c 431,474; —11. 
Toial 100,1 10,575 —l 
Outside New ¥ 4,542 








{cy Wrate Ciensings by Tetegrapn and Canadian Clearings on Page ssi. 
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‘THE FINANCIAL SITUATION. 


Politics has continued to be the prominent feature 
in affairs the current week. Nothing essentially new 
in that line has been developed, except the formal 
notification of Mr. Chanler of his nomination as 
Governor of this State, and his speech of, acceptance. 
Nor has any unexpected change occurred in industrial 
matters. Enough uncertainty exists respecting the 
future outlook to keep conservative classes from en- 
tering upen new enterprises for the time being. The 
more venturesome will, however, take the chances as 
they view them. Hence, we have the current market 
condition, strong and yet weak—strong for bonds, 
good whatever happens in a political way, but weak 
for stocks by reason of the legislation which hastaken 
away the income and credit from so many large in- 
dustrial concerns, leaving them more or less neglected 
by menofcapital. The market will insome measure con- 
tinue floundering until such classes think they see assured 
light ahead in the changes in the election prospects. 
It should be remembered, however, that securities 
already stand on a very considerably higher position 
than the level the October panic left them in. 

A natural increase in cars in motionisreported. We 
say natural because the change is no doubt due to 
our large crops, matured and maturing, and the very 
remunerative prices awaiting their marketing. The 
forwarding of these products is as yet somewhat fitful, 
but the outflow must increase as the months pass 
and the crops ripen and the burden of stocks accumu- 
lating, force their way, as they inevitably must, to 
the consumer. Late railroad earnings are as a rule 
disappointing. We have referred lower down in this 
article to that important feature, and consequently 
give but a few words to it here. We cannot help 
referring, however, to the king of roads, the Pennsyl- 
vania—a road whose history has been such a marvel 
in itself, building up thriving cities and towns over 
animmense section, and providing occupation for the 
millions of individuals that have grown rich off of the 
droppings of that fructifying agent. Legislation has 
been such that the road is actually forced to economize 
in every department, stop all sorts of new and desir- 
able work, shortening its purchases of supplies every- 
where, so that all the little and big concerns it has 
helped so much to build up are forced to economies, 
too. The Pennsylvania Road’s earnings for August 
published this week indicate a falling off in gross on 
the lines east of Pittsburgh of $3,877,600 and on the 
lines west of Pittsburgh of $2,013,300. 





A Paris cable this week stated that the Russian loan 
would be issued in the latter part of November, and 
that it would consist of 444% bonds that would be 
offered to the public at 91. This statement is not 
new; it simply confirms that which we have already 
published. It appears, however, by another cable, 
that 40 million dollars of the 240 million dollars Rus- 
sian loan will be apportioned to Paris, while the re- 
mainder will be offered in London, Amsterdam and 
Berlin. It further appears by mail advices that early 
next year the Douma will be asked by the Council of 
Ministers to authorize an issue of a large Russian for- 
eign loan, the amount and the conditions of which will 
depend upon the deficit. This loan is said to be ren- 
dered necessary by the fact that all Ministers of State 





will require large sums for carrying into effect the 
reforms upon which the Douma will insist. 

A Berlin letter, in announcing the expected arrival, 
early this month, of £400,000 sterling, or 2 million 


dollars, from Australia, states that this will mark the 


conclusion, for the present, of efforts by the Reichsbank 
to attract gold; the amount which has been attracted 
to Berlin thus far is £10,000,000, including various 
amounts from London, New York and Australia. 
It is also stated that the members of the commission 
of inquiry that was appointed last spring to investi- 
gate into the condition of the German banks will 
assemble Oct. 12, when they will discuss a project for 
making Imperial Bank notes legal tender, thereby in- 
creasing the reserve of the central institution. The 
commission has already dealt with the question of 
extending the total of notes permitted to be issued 
without interest, with what result is not known. 
It would appear from statements by those in this city 
who are familiar with German finances that the “Im- 
perial Bank notes” above referred to are probably in 
large part those that were issued against the 30 mil- 
lion dollars gold in the “war chest” at Spandau, most 
of which notes are already part of the Bank’s reserves. 
It was proposed at one time that the Government 
should sequestrate this gold; it seems now to be in- 
tended to make the notes legal tender and indirectly 
to employ them in much the same way as our gold and 
other certificates, that are issued against coin, are 
employed for the mobilization of such coin. It also 
appears from the above statement that the volume of 
uncovered notes of the Reichsbank, or those that are 
issuable without the requirement of a 5% tax there- 
upon, is to be augmented. 





The new Turkish Government is to undertake im- 
portant reforms; this seems to be indicated by the 
application which has been made by it to the British 
Government for a loan of the services of Chitty Bey. 
the advisor to the Minister of the Interior under the 
Egyptian Government. Should he be willing to take 
service, it is proposed to entrust him with the reorgan- 
ization of the Turkish customs, a most important task. 





As an explanation of the tendency, which has been 
observable, of small notes to remain outstanding, in- 
stead of their being returned to the Treasury when the 
volume is redundant, United States Treasurer Treat 
says that it is now the custom for clearing houses. 
which custom is for the first time established, to gather 
these notes that are received by bank members and, 
after selecting those that are fit for circulation, to 
store them in their vaults until such time as there shall 
be a demand for the notes for business or other pur- 
poses, the clearing-house banks, meanwhile, employing 
the receipts for the notes in part settlement for bal- 
ances. This method of disposing of redundant cur- 
rency was adopted by some of the New York banks 
last spring, because they had accumulated to such an 
extent as to be embarrassing to institutions which 
had only moderate vault facilities. The notes con- 
sisted of silver certificates of small denominations— 
from one dollar to twenty dollars—that are usually in 
request in the summer and the fall for crop distribu- 
tion. Had not the above-mentioned disposition been 
made of them, and had they been forwarded to the 
Treasury, there might have been some delay by the 
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Department in responding to the requisitions of banks 
when they were needed. The notes being in store at 
the clearing house, they could be readily withdrawn, 
on surrender of the receipts, and be distributed to the 
country correspondents of the clearing-house banks. 
In this way, it is reported, about $15,000,000 have been 
cared for this season in this city, and recently some por- 
tion of the notes has been re-circulated in the interior 
through the express companies. It is stated that 
national bank notes that have been forwarded to the 
Treasury for current redemption and been returned to 
the issuing banks have been promptly re-emitted and 
thus kept outstanding, because the banks could thereby 
avail themselves of circulation at a minimum of tax 
and of cost. 

It is a matter for congratulation that in this State 
business men who are opposed to the political tenden- 
cies of the day, and particularly the radical policies 
which are responsible for the present extraordinary 
depression in trade, will have a chance to vote in a 
way to indicate their preferences. It unfortunately 
very often happens that all the candidates will be of a 
radical type, and committed by their party platforms 
or their own action to destructive policies, so that the 
voter really cannot register his vote in the way he 
would wish, but is left to a choice of evils. In this 
State, a fortuitous combination of circumstances has 
brought about a situation where the voter is given an 
opportunity to support a conservative candidate if 
he so desires. Through the speech of acceptance which 
Lewis Stuyvesant Chanler made on Thursday, when 
officially notified by the Democratic Party of his nomi- 
nation for Governor of this State, the issue between 
him and Governor Hughes is sharply defined. On all 
matters where Governor Hughes’s administration has 
been open to sharp criticism, Mr. Chanler places him- 
self in sharp opposition to the same. Mr. Chanler 


espouses conservatism where Mr. Hughes can see no. 


merit except in radical policies of a particularly de- 
structive type. Mr. Chanler, if we may judge by 
his words, is in favor of the theories of Government 
promulgated by the founders of the Republic, and 
which, until within the last one or two decades, were 
considered sound by the whole population. Mr. 
Hughes, on the other hand, would subvert the old 
order, restrict the freedom of the individual and en- 
large the functions of the Government, and would 
make public officials the arbiters on questions re- 
lating to the promotion of enterprise—in brief, would 
generally, not less so than Mr. Roosevelt, substitute 
personal government for government under the Con- 
stitution. 

We noted with approval two weeks ago that the 
New York Democratic platform was satisfactory in 
taking astand against these political tendencies and poli- 
cies, and now Mr. Chanler, by his speech, announces 
that he stands squarely on this platform. The plat- 
form denounces government by commissions or pub- 
lic bureaus, and says that “it (the country) wants less 
noise, less legislation on new and untried lines and of 
doubtful constitutionality, and less interference with 
personal and economic liberty.”’ It also expresses 
belief in the Jeffersonian formula that ‘“‘the people are 
best governed who are least governed.” Mr. Chanler 
declares adherence to the same ideas and does it in a 
most unmistakable fashion. He says: “We have had 





too much excitement and hysteria; let us right wrongs 
and reform abuses calmly and without unnecessary 
noise. It is not necessary to begin a reformation by 
creating a panic; reforms intelligently instituted should 
result in a firmer tone in business and in greater public 
confidence in existing conditions.’’ He says, further- 
more, that he favors to the fullest extent practicable 
doing away with “government by commissions.” Al- 
luding to Mr. Hughes’s plea on behalf of the Public 
Service Commissions, he asks, what do they cost? 
What have t hey done? And adds that a commission, to 
justify its existence in opposition to the principle of 
direct responsibility, must do more than show an 
occasional benefit. He declares himself “‘a great be- 
liever in not unnecessarily interfering with the per- 
sonal habits, customs and pastimes of the people,” 
and asserts “‘that the line of reasonable and necessary 
regulation having been reached, or even exceeded, the 
more we endeavor to restrict personal liberty the less 
likely shall we be to promote in any effective, perma- 
nent way public morality.” These are sound and 
healthy utterances, to which we should imagine all right- 
thinking Americans must give unqualified assent, and 
if more public men could be prevailed upon to take a 
similar stand on the issues of the day, the prospect of 
an early and permanent revival in trade could be 
regarded with greater confidence and assurance. 


The organization of railroad-supply concerns 
effected on Wednesday, under the title of the Rail- 
way Business Association, may or may not be a 
permanent one; that is for the future. But it is 
significant of present conditions when representatives 
of perhaps a hundred concerns get together ‘to 
pursue a campaign of education to make the public 
better acquainted with the railroads,” and do this, 
avowedly, because their business prosperity depends 
directly upon prosperity for the roads. The ehair- 
man and principal oranizer said frankly that the 
meeting is not for aiding anybody’s election, but 
for aiding manufacturers who have long suffered 


| because of the diminished purchasing ability of their 


principal customers. It is a faet that railroads are 
the largest class of consumers in the country, re- 
quiring many kinds of personal services and almost 
every material thing which is produced; any curtail- 
ment of their purchases, therefore, hits everywhere. 
Producers of railway supplies have to reduce output, 
the many trades which are subsidiary to these supply 
concerns must reduce theirs in turn, and so prosperity 
tends to reduction all around. 

We supply concerns (said the chairman of the 
meeting) represent millions of capital invested, 
employ hundreds of thousands of men, and buy 
more tickets and pay for more freight than the political 
screamers do in a hundred years. Speaking of what 
he called “the wrath trust,’”’ he declared that no 
trust ever organized in this country is able ‘‘to create 
the thousandth part of t he havoe, rob so many of 
employment, strike terror to the hearts of investors, 
and diminish the incomes of widows and orphans, 
as has this Juggernaut of agitation.’”’ Something 
must be conceded in warmth of language to a man 
who speaks feelingly, and this talk is in the same 
line with a circular letter which a steel foundry com- 
pany in Illinois lately inclosed with the pay envelopes 
of its employees. Using the very direct catechetical 
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form and constructing a sort, of ladder of common- 
sense logic, this circular informed the men that they 
have lain out of work because the employing company 
had no orders for its goods; the lack of orders was 
because the railroads and others could not buy sup- 
plies; the railroads could not buy, because they 
could ‘not borrow; they could not borrow, because 
the general hostility to them had scared off inves- 
tors, but when the roads are again prosperous then 
there will be work and then money will circulate 
again; and so on. 5 

This certainly comes close home to the living of 
many thousands. All which is nowsaid by the people 
who protest against any increases in freight rates, 
while considerably exaggerated as to the extent to 
which any proposed increase could enter as an un- 
favorable factor into prices of commodities, is quite 
sound when it dwells upon the vast importance 
of transportation and the intimate dependence of 
every “interest and person upon it. But there is 
a corollary to this, for by just as much as trans- 
portation is necessary to the general well-being, 
by just so much is the well-being of the carriers 
necessary. We must have ample, reasonably prompt 
and reasonably cheap transportation—all are agreed 
upon this; but such transportation, serving the 
present and the growing needs of this great country, 
is not possible unless the corporations which are to 
provide it are able to live and grow. Attempts to 
bring the railroads to book and force them to be 
agreeable may win popular applause for a time, and 
nobody may trouble himself to look far ahead; but 
if general prosperity is bound up with right trans- 
portation service it is bound up with the welfare 
of the carriers too—the one proposition involves 
the other. 

The preliminary report of the Census Bureau 
on cotton consumption in the United States for 
the year ending Augtst 31 1908, recently issued, 
showed that during the period covered the mills 
of the South consumed 2,256,613 bales, against 
2,410,993 bales in 1906-07, or a falling off of only 
154,380 bales (6.4%), whereas in the same interval 
Northern establishments exhibited a decline of 255,118 
bales (9.9%). This Census’ Bureau report, so far 
as it applies to Southern consumption, is in approx- 
imate agreement with the result disclosed in our 
annual cotton crop report issued Sept. 4, and shows, 
as President Finley of the Southern Railway in 
effect says, that the cotton mill industry of the South 
suffered less during the period of general business 
depression than the mills in other sections of the 
eountry, and this notwithstanding the falling off 
in the trade for China, upon which many Southern 
mills place large dependence. With good reason, 
Mr. Finley looks upon the report as furnishing ad- 
ditional evidence of the superior advantages of the 
South as the location for cotton mills. 

The strides the South has taken in cotton manu- 
facture in recent years and the compsratively moder- 
ate decline in the volume of consumption last season 
is certainly a cause for satisfaction and gratification. 
From an average weekly consumption of less than 
3,000 bales per week 30 years ago—in 1877-78— 
there was a steady and quite rapid advance, until 
in the early part of 1907-08 it reached nearly 50,000 





bales, and averaged for the season (notwithstanding 
the general decline in all business in the more recent 


months) almost 43,000 bales. In the meantime 
Northern consumption, which in 1877-78 averaged 
28,500 bales, rose to an average slightly in excess 
of 50,000 bales in 1906-07, and, according to our 
figures, was slightly more than 41,000 bales in 1907-08. 
Or, dealing in totals rather than averages, the South 
consumed 148,000 bales in 1877-78, advancing to 
443,373 bales 10 years later, 1,227,939 bales in 1897- 
98 and 2,234,395 bales in 1907-08, the aggregate - 
in 1906-07 having been 2,487,088 bales. The excel- 
lent showing under adverse circumstances made last 
season led us to remark in our annual report that 
“Southern cotton mills have done relatively better 
than those at the North, the decrease in the volume 
of consumption having been comparatively moder- 
ate. It thus happens that, for the first time since 
cotton-manufacturing became an established industry 
of the South, the mills of that section used more 
raw material than was consumed by Northern estab- 
lishments.’”’ The advance thus far made, furthermore, 
can be taken as indicative of the progress yet to be 
made when warranted by industrial conditions. 
And it is not without the range of possibilities that 
the not very distant future will find the South, with 
its natural advantage of contiguity to sources of 
supply, outranking in cotton-manufacturing prom- 
inence most of the world’s centers of activity in 
the industry. 





Bank clearings returns are beginning to indicate 
a volume of mercantile transactions more nearly 
in agreement with the movement in 1907 than has 
been the case for a number of months past. It 
does not follow that there has been a return to what 
might be termed normal business activity; on the 
contrary, a much further improvement in conditions 
must take place before a statement of that kind 
would bear the stamp of truth. At the same time 
there is no doubt that returns of clearings are on 
the rise again, and that fact encourages the more 
optimistic feeling prevailing in general mercantile 
circles. With the Presidential campaign over, and 
crops moving freely, there is a basis for the growing 
hope that the situation will improve steadily. 

For the month of September 1908 the clearings 
for the whole country exhibit a fair gain over 
the corresponding period of 1907. That gain is . 
due, however, solely to the increase of 12.5% at New 
York, which in turn is ascribable to a larger volume 
of transactions in share properties at the Stock Ex- 
change this year than last. This is clearly apparent 
when it is seen that for the country outside of New 
York the falling off from a year ago is 5%. But 
even that is not unsatisfactory when contrasted 
with the losses, ranging from 12 to 17.4%, recorded 
in earlier months of the year. It is, moreover, to 
be noted that the number of cities showing excesses 
over the month of the previous year is steadily in- 
creasing, and that at some points in the West and 
South the percentages of gain are becoming notably 
large. For the nine months of 1908 the decrease as 
contrasted with the like period a year ago is 19.9% 
at New York, 17.4% in the whole country and 13.5% 
with New York excluded. Contrasted with 1906 
the decline at New York is 29.7% and im the whole 
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country 21%; but with New York excluded the | 
loss is only 4.3%. 

At the New York Stock Exchange the September 
1908 dealings, as already intimated; were well in 
excess of the month a year ago, the comparison 
being between 17,582,499 shares of a par value of 
$1,557,670,875 this year and 12,223,541 shares 
with par of $1,088,393,825'in 1907. For the nine 
months, however, this year’s transactions total only 
134,970,765 shares, against 156,791,047 last year, 
and compared with 1906 the loss is much greater. 
Bond transactions continue appreciably heavier than 
in either 1907 or 1906. At other Stock Exchanges 
of the country dealings in bonds are of greater 
volume now than a year ago, notably at Boston, 
where the September total reached $3,668,400, 
against $547,000 in the month of 1907. Shares 
sales at Boston, however, were much smaller than in 
August and moderately less than in September of 1907. 

The Canadian clearings exhibit for the month of 
September eannot be considered as other than favor- 
able. For the thirteen cities included in our table, 
and whieh embrace all points having clearing-house 
organisations, the aggregate shows an increase over 
the corresponding period of 1907 of 5%, most of 
the cities sharing therein. The total for the period 
since January 1, however, is 9.3% less than the 1907 
nine-months aggregate. 





Cotton reports of an official nature were issued by 
two departments at Washington yesterday (Friday). 
The Census Bureau of the Department of Commerce 
and Labor made public at 10 a. m. a statement showing 
the quantity of the staple ginned to Sept. 25, and an 
hour later the eondition report as of the same date 
was issued by the Department of Agriculture. The 
first of these reports is primarily of interest as an indi- 
cation of the forwardness of the crop as denoted by 
the amount of the staple ginned to the date men- 
tioned, as eompared with the progress made in earlier 
years. In that respect it did not disappoint prevailing 
opinion that the crop is on the average much earlier 
than that of 1907, the volume of cotton ginned to 
Sept. 25 this year being given as 2,582,688 bales, 
against 1,532,602 bales to the same date in 1907, 
2,057,283 bales in 1906 and 2,355,716 bales in 1905. 
With that fact stated, the significance of the report 
ceases, as it can in no sense be taken as an indicator 
of ultimate yield. 

Reports on condition, however, which give definite 
information as to the situation of the crop at a certain 
date are awaited with more or less anxiety, and this 
one in particular, owing to the doubt existing as to 
whether the one covering date Aug. 25 fully allowed 
for the damage to the crop in Atlantic sections by the 
rains in late August. The report as issued gave the 
average condition on Sept. 25 as 69.7, a deterioration 
of 6.4 points during the month, but as it was about 
in line with general expectation, the cotton markets 
were uninfluenced by it. In every State except Okla- 
homa more or less deterioration was indicated, the 
decline in eondition being most marked in Missouri, 
Arkansas and North Carolina. The average condition 
as reported, however, is 2 points higher than on the 
same date in 1907, to about the same lower than in 
1906 or 1905, but 2.1 points better than the average 





for the preeeding ten years. A point of importance in 


connection with this report is the earliness of the crop 
as indicated by the progress in ginning referred to 
above. Consequently there is not the same occasion 
to fear the effect of killing frost as in most recent 
years, unless, of course, that adverse factor, should 
become operative at an unusually early date. The 
two reports will be found to-day in our Cotton. Depart- 
ment. : ; 

Naturally enough, commercial failures in the United 
States during September 1908 covered an appreciably 
smaller volume of liabilities. than in, the. preceding 
month and: make a much more satisfactory com- 
parison with the corresponding period: of the pre- 
vious year. . In faet, whereas in August the indebted- 
ness of failed firms was largely in excess of that for 
themonth of 1907,theSeptember total was lessthan in 
the preceding year. Carrying the comparison back 
to 1906 the’ current aggregate of liabilities ef course 
appears very heavy. A feature of the present, or 
September, statement, is the preponderance of failures: 
among traders, the indebtedness in that division being 
much greater than for all other classes combined and 
over double the total of a year ago. But, as the large 
flour-milling disaster served to swell the manufacturing 
total in August, so the forcing to the wall of a promi- 
nent fish-dealing concern was largely responsible for 
the heavy trading total in September; and neither 
incident, by the way, should be taken as indicative of 
the general situation. On the contrary, Messrs. R. G. 
Dun & Co., whose compilations of failures are made the 
basis of our reflections, elaim that there are many 
evidences that the season of liquidation is nearing 
an end. 





The Dun statement makes the total of failures in 
September 806, with liabilities of $17,298,286, which 
compares with 856 failures, with debts of $18,935,227 
in the like period of last year. Manufacturing disasters 
account for $4,710,229 of the aggregate for September 
this year, against $10,602,834 in 1907; indebtedness 
of traders at $11,771,995 compares with $4,605,406 
last year, and brokers’, &c., liabilities amounted to 
$1,716,062, against $3,726,987 a year ago. Bank 
suspensions involved liabilities of $457,286, against 
$150,000 in the month of last year. For the nine 
months of 1908 the total of failures was 11,946, with 
liabilities of $179,677,523, which contrasts with 8,090 
and obligations of $116,036,438 in the like interval 
last year. In manufacturing lines the eomparison is 
between liabilities of $79,140,431 this year and $62,- 
783,957 in 1907; trading disasters involved $72,810,- 
227, against $39,893,927, and the remaining failures 
covered $27,726,825, against $13,358,464. Finan- 
cial bankruptcies numbered 147 for the nine months, 
against 29 in the corresponding period last year, with 
indebtedness. of $116,108,661 and $12,945,669 re- 
spectively. 

The September exhibit of failures for the Dominion 
of Canada is also much more favorable than that for 
August. Insolvencies reported numbered only 82, 
against 96, with liabilities this year placed at $767,772, 
against $659,278 in 1907. This year’s total was made 
up of $388,007 in manufacturing branches and $379,- 
765 among traders, and last year manufacturing in- 
debtedness amounted to $252,282,trading to $384,096 
and other classes to $22,900. For the nine months of 
1908 the disasters numbered 1,221, with liabilities of 
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$11,828,386, against 870, and $8,000,128 for the like 
period of 1907. These aggregates were made up of 
debts in manufacturing lines of $4,924,857. against 
$4,022,062 last year, trading $6,263,857, compared 
with $3,676,716. and others $639,672 against $301,- 
350. Two banks have suspended this year with lia- 
bilities of $2,137,224; last year there were no failures 
among financial institutions up to the close of Sep- 
tember. 

It is evident from the monthly statements of earn- 
ings submitted the present week by the Pennsylvania 
Railroad, the anthracite coal carriers and a number 
of other large railroad systems, that current compari- 
sons in the case of those roads which make it a prac- 
tice to submit weekly returns of earnings are mis- 
leading and not indicative of the course of railroad 
earnings generally. These weekly compilations have 
recorded gradually diminishing ratios of loss in recent 
weeks and months, so much so that for the very latest 
week, namely the third quarter of September, the 
percentage of decrease is down to 3.85%. But these 
weekly totals cover in the first place only a very lim- 
ited number of roads, and in the second place they 
consist almost whoily of grain-carrying and cotton- 
carrying lines. As it happens, both the grain move- 
ment and the cotton movement have been unusually 
large and free in recent weeks,and accordingly these 
roads are able to make improving comparisons, the 
gain in the grain and cotton tonnage offsetting their 


loss in merchandise, mineral and manufacturing 
tonnage. The systems, however, which traverse the 


manufacturing or mineral districts, and on which the 
crop tonnage is only a minor item, continue to record 
very heavy losses. 

The return of the Pennsylvania Railroad furnishes 
an excellent illustration of the truth of this state- 
ment. This return covers the month of August. On 
the lines directly operated East of Pittsburgh and 
Krie the loss in gross earnings as compared with the 
same month last year reaches no less than $3,877 ,600. 
This in amount exceeds the loss reported by these 
lines in every other month of the year—even the 
month of May, when the loss had been of exceptional 


proportions by reason of a pretty general suspension | 
of coal mining in the bituminous regions, the Penn- | 


sylvania Railroad being the largest coal-carrying sys- 
tem in the United States. In ratio the loss on these 
Kastern lines is almost 25%. On the lines West of 
Pittsburgh and Erie the loss is not so extraordinarily 
heavy as in the worst of previous months, and yet 
reaches $2,013,300. For the combined lines, there- 
fore, the falling off in gross earnings for this one month 
has been close to six million dollars—$5,890,900. On 
the Eastern lines $2,775,600 .of the loss was offset by 
diminished expenditures, leaving still, however, a 
decrease of $1,102,000 in the net, and on the Western 
lines $1,583,300 of the loss was similarly offset, leaving 
$430,000 decrease in net, or $1,532,000 decrease in 
net for the combined lines. Last year the combined 
lines for the month of August showed an improve- 


ment of $3,682,500 in the gross and of $876,700 in | 


the net. 


| 
| 





{ 


| 


Thisisfor only onelarge system. And withourrailroads 
generally sustaining such tremendous shrinkage of 
‘their revenues, can there be any wonder that our 
industries remain in a state of depression? Expenses 
| for the eight months were reduced $16,697,900 on the 
Eastern lines and $12,412,000 on the Western lines, 
making $29,109,900 together, and leaving a loss in net 
for the combined lines in amount of $8,148,000. In 
the following we furnish a comparison for the last six 
years for the Eastern lines, being the only portion of 
the system for which we have the data for such a 
comparison. 








Lines Easi oj 
Pittsburgh. | 
August. | $ | 
Gross earnings. 11,644,799 15,5 
Oper. expenses! 7,546,129) 10,3 


1905. 





2. 
2 


3 
10,299,890 11,041,290 
6,186,228 7,079,625 


4,113,662 as 1,662 
76,476,669 $2,191,969 
54,105,113 56,981,513 


22,371 ,556 25,210,456 


$ 
11,914,899 
7,471,429 


“4,443,470 


$ 
13,112,499 
8,271,429 


“4,841,070 


2,3) 


Jan. 1 to Aug. |31 | 
Gross earnings. |86 947 ,713| 109264113 


95 346,213 
Oper. expenses /62,976 ,189|79,674,089 56 


66 832,389 


84,673,613 
61,191,389 


23,482,224 


Net earnings 23,971,524) 29,590,024 




















The feature of last week’s bank statement, as was 
the case in the previous week, was a decrease in loans. 
The cash loss was about equal to that indicated 
by the preliminary estimates; deposits and, hence, 
reserve requirements were reduced and the state- 
ment of actual conditions on Saturday showed the 
important decrease in reserve of $2,913,350, to 
$47,527,625; computed upon the basis of deposits 
less those of $9,242,100 public funds, the surplus 
was $49,838,150. The actual decrease of loans was 
$2,548,500 and the average contraction was $6,- 
132,300; this was chiefly due to liquidation on the 
Stock Exchange. There was an average reduction 
f $6,628,500 and an. actual decrease of $4,535,800 
in deposits; this resulted largely from withdrawals 
by Boston banks. The cash loss reflected remittances 
by express and otherwise to interior points. 


oO 


7) 


y 


The pendency of the October settlements of interest 
and dividends, which amounted to about 160 millions, 
contributed to concentrate in the banks and trust 
companies early in the week large sums, but business 
was sluggish, and some apprehension lest there might 
renewal of disturbing political controversy 
induced extreme caution in trading; consequently 
the market for money was almost without feature. 
On Wednesday, however, calling of loans preparatory 
to the distribution of October payments caused 
an advance in rates to 2%, but transactions were 
small at this figure, and the bulk of the business 
was at 14%; the requirements for the new stock 
of the Northern Pacific Railroad Company were, 
apparently, met with funds which had been previously 
accumulated. The time-loan branch of the market 
was generally firm during the week; lenders were 
less free with their offerings, but at the same time 


be a 





there was no urgency in the demand and the business 
| reported was in loans that will mature after the 
election and in January. One feature was a good 
inquiry for corporation notes maturing in November, 
and St. Louis & San Francisco obligations of this 
character were in special request. Comptroller Metz 


| 
| 


| 
| 


’ For the eight months of the calendar year the gross | has, it is said, not exercised his option to sell an 


earnings of the Eastern lines have fallen $22,316,400 
behind and the gross earnings of the Western lines 


additional amount of revenue warrants, and he. is 
reported to be seeking more favorable terms. The 


| 
| 
| 


$14,941,500, making 2 combined loss of $37,257,900. | business in commercial paper was small, chiefly 
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because of light offerings and an indisposition by 
banks to pay current rates. 


Money on call, representing bank and trust. com- 
pany balances, loaned at the Stock Exchange during 
the week at 2% and at 114%, averaging about 144%; 
all the lending institutions quoted 114% as the mini- 
mum. Time loans, on good mixed Stock Exchange 
collateral, were 2144@214% for sixty and 24@2%4% 
for ninety days; 314% for four and 344% for five to 
six months; a round amount was placed for the shorter 
period, another at 3% until January and a sterling 
loan, falling due in that month, at 334%. Com- 
mercial paper was quoted at 4% for sixty to ninety 
day bills receivable and 4@44%% for prime four to 
six months single names. 

The Bank of England rate of discount remains 
unchanged at 244%. The cable reports discounts 
of sixty to ninety day bank bills in London 1K%@ 
The open market rate at Paris is 2% 
and at Berlin and Frankfort it is 3%. According 
to our special cable from London, the Bank of England 
lost £553,295 bullion during the week and held 
£38,017,545 at the close of the week. Our corres- 
pondent further advises us that the loss was due 
almost wholly to shipments to the interior of Great 
Britain, exports having exceeded imports by only 
£85,000. The details of the movement into and out 
of the Bank were as follows: Imports, £215,000, 
wholly from India; exports, £300,000 (of which 
£200,000 to South America and £100,000 to Con- 
stuntinople), and shipments of £468,000 net to the 
interior of Great Britain. 


1%%.- 


The foreign exchange market was dull and without 
special feature this week. There was good evidence 
that the short interest had been largely eliminated, 
though there seemed to be some uncertainty regardng 
that which had been created as the result of operations 
incident to the payment in November of the 25 millions 
New York City revenue bonds. It was understood 
that Gomptroller Metz had made provision, through 
contracts, for meeting these obligations; the bankers 
who had contracted for the delivery of the exchange 
to the Comptroller might, however, it was thought 
possible, still require considerable amounts which they 
would have to obtain in the market. Even though 
such should be the case, it seemed probable that they 
would experience no difficulty in procuring the ex- 
change. Commodity bills against cotton and grain 
were freely offered early in the week, indicating a 
fairly large export movement of these staples, but the 
offerings were promptly absorbed; later deliveries of 
bills on September contracts contributed to satisfy 
requirements and the tone of the market grew easier. 
Rates for bankers’ bills fractionally receded on Wed- 
nesday but this movement was followed by a good 
inquiry for remittance of interest and dividends, and 
the market then became steady. There appeared 
to be no disposition to indulge in speculative opera- 
tions because of the somewhat unprofitable results of 
recent ventures of this character. 

Compared with rates on the previous day, those on 
Saturday of last week were 15 points lower for long at 
4 8490@4 8505, 5 points higher for short at 4 8635@ 
4 8645 and 5 points lower for cables at 4 8655@4 8665. 





On Monday long rose 10 points tu 4 85@4 8505, short 
fell 5 points to 4 8635@4 8640 while cables rose 10 
points to 4 8665@4 8670. On Tuesday long declined 
5 points to 4 8490@4 85 and cables 5 points to 4 8660@ 
4 8670; short was unchanged. On Wednesday long 
fell 10 points to 4 8485@4 8490,short 10 points to 
4 8625@4 8635 andcables 5 points to 4 8660@4 8665. 
On Thursday long rose 15 points to 4 8490@4 8505, 
short fell 5 points to 4 8625@4 8630 and cables de- 
clined 10 points to 4 8650@4 8655. On Friday long 
rose 5 points and short and cables fell 10 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 





| aon.., | rues... | wed., | ruts. 











sft 25! Sept. 28 Sept. 29 Sept. 30 Oct. 1 | Oct. 2 
Brown s60 days'4 86 | 86 86 86 86 86 
Brothers -.......- iSight. 4 87% | 87% | 87% | 8745 | 87%] 87% 
Kidder, Pea- f60 days'4 86 86 86 | 86 86 86 
body & Co........ \eight- 74% |. 87% | 87% | 87% | 87% | 875 
Bank British 86 86 86 86 
North America ----| let -|4 87% | 87% | 874% | 87% | 87%] 87% 
Bank of {60 days}4 8515 | 85% | 8514 | 8544 | 8515 | 8544 
Montreal.......... \Sight__|4 87 87 87 87 87 87 
Canadian Bank (60 days|4 85% | 85% | 853¢.| 85% | 85% | 85% 
aes ight__|4 87 87 | 87 87 87 87 
Heldelbach. ‘Tekei- {60 days|4 86 ; 86 86 86 86 
heimer & Co______- \Sight__|4 87% | 87% | 8715 | 87% | 87% | 87% 
Lazard days! 86 S6 86 86 86 
Freres _.....------ ipht__|4 8736 | 87% | 87% | 87% | 873% | 87% 
Merchants’ Bank {60 days|4 85% 8516 85% R54 85% 85% 
of Canada ______- < istgnt--|4 87 | (87 87 87 87 87 




















The market closed on Friday at 4 8490@4 8510 for 
long, 4 8615@4 8620 for short and 4 8640@4 8650 for 
cables. Commercial on banks 4 8450@4 8460 ane 
documents for payment 4 8334@4 8414. Cotton fo 
payment 4 8334@4 84. Cotton for acceptance 4 84 
@4 8460 and grain for payment 4 84@4 8414 





rhe following gives the week’s movement of money 
to and from the interior by the New York banks. 





| “yen by | 








| Received by Net Interior 
Week ending Getober 2 1908. |N. Y. Banks.| |W. anks . Movement, 
RS SR ae Sa SD __...| $4,239,000, $7.193,000|Loss $2,954,000 
RE cic kd eben denne one -| 875,000) 1,609, 000|Loss __734,000 
Total gold and legal tenders__- | ~ $5,114,000] $8,802, 000 Loss $3,688,000 
! 





With the Sub-Treasury operations the result is as 
follows. 














| 
| Into Out of Net Change in 
Week ending October 2 1908. | Banks. Banks. Bank Holdings. 
Banks’ interior movement as above- | $5,114,000} $8,8062,000)Loss $3,688,000 
Sub-Treasury operations - - o----} 27,4 400, 000} 29, 9,500, 000 Loss 2,100,000 
Total gold and legal tenders _ - aby $32, 514,0 000 ” $38, 302,000 000/Loss $5,788,000 
| 





The following table indicates the amount of bulilon 
in the principal European banks. 





























October 1 1908 
Banks oj |—--—- 
| Gold. | Silver. | Total 
| £ | £ 

England --| 38,017,545) -_-_-__- 38,017 
France _ -|129.656/957| 35,806,332 165,463, 
Germany a). 35,809,000) 14,859,000 50,668 
Russia d__/120,052,000, 7,257,000 127,309, 
Aus.-Hunb| 48,545,000, 13,037,000, 61,582 
Spain ._.-| 15,724,000) 33,809,000, 49,533, 
Ttaly...-- 37,037,000 4,500,000 41,537, 
Neth'l'ds 7,769,600, 4,095,200 11,864, 
Nat.Belg.a} 4,016,000, 2,008,000, 6,024 
Sweden -.| 4,132,000; -. --..-| 4,132 
Switz’land 4,604,000) sinbitiind 4,604,000 
Norway --| 1,629,000) -......-. 1,629,000 2 
Total week/446,992, 102)115,371,532 562,353 ,634/409,383,778 104,654, 494151 514,038,272 
Prev. weet. ,400,527|118,237 ,595 569,638, 122 (a5. 595, 315, 107,259, 613,522, 854,928 








a The division (between gold and silver) given in our table of coin and bullion 
in “the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 


b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Guiden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

d The total of gold in the Bank of Russia in on Re eke ee ee 
that ts, the —- held for Russian account in merc Continental banks. The pro- 
portion so held, and consequently duplicated im the above statement, is about 
one-quarter of the total. 
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A DEFENSE OF NEW YORK BANKING. 


The speech of Mr. Alexander Gilbert, President of 
the New. York Clearing House now and during the 
panic period of last October, to the Denver Bankers’ 
Convention this, week, outlined in a clear and inter- 
esting way the relations which actually existed be- 
tween the banking institutions in different sections 
of the country in last autumn’s crisis. The financial 
collapse of the third week of October was peculiar 
among all other episodes of the kind in this country’s 
history, in that the recourse to Clearing-House certifi- 
cates was adopted at the same moment by all the 
banking centres of the country. In this respect it 
differed even from as recent an event of the kind as 
the panic of 1893, when Clearing-House certificates 
were actually issued in only a half dozen of the larger 
cities, the other banking centres being left, in one 
way or another, to their own devices. 

In-‘regard to the adoption of this policy and its 
after effects, there was last year much controversy, 
sometimes more or less bitter in tone, between the 
different sections of the country. It will be recalled 
that the Western financial centres, during the period 
of restriction on depositors which ensued, very 
generally accused the New York banks of having 
aggravated the trouble and actually caused some 
of the embarrassment which ensued, through with- 
holding, from inland banks the credit fund which had 
been entrusted by them to New York, and loaning it 
out, as it was alleged, in the speculative Wall Street 
market. To this allegation it was a not uncommon 
retort in the East that the Western banks were so far 
under the influence of panic themselves that they 
participated needlessly in the run on the New York 
banks, and, by demanding more of their New York 
balances than they had any need for, made it inevit- 
able that New York should shut down on full payments 
to all depositors. In evidence of this allegation it 
was occasionally pointed out that shortly after the 
panic time banks at various Western business centres 
reported unnecessarily large reserves. That the 
Kansas national institutions, for example, were then 
maintaining cash reserves in the ratio of 324% to 
deposits, when 15% was all that was required by law, 
and when New York City’s reserve ratio had fallen, 
as a result of the panic pressure, to 217<%. Instances 
of other interior points where the average reserve ratio 
of national banks ranging from 30 to 48% were 
similarly cited. 

It has been obvious to experienced observers, from 
the first, that there was injustice in the accusations 
of both sides. The complaints against New York 
made no due allowance for the peculiar strain which 
rested on this city’s institutions for maintaining 
solvency at the heart of the country’s financial and 
industrial organism. The complaints against the in- 
terior failed to allow for two facts—first, that the 
reserve ratio reported by the inland banks in their 
returns to the Comptroller of the Currency included, 
as they by law were allowed to do, their New York 
balances, which were not immediately available to 
withstand a run at home and therefore did not fairly 
measure the actual cash in hand; second, that the 
panicky attitude of depositors in these very Western 
institutions, aggravated, no doubt, by their unfortu- 
nate experience of 1893, rendered it a matter of urgent 





necessity to accumulate a large fund of. cash in their 
own vaults for immediate use in the emergency. 

Mr. Gilbert, in his address, takes up with much 
thoroughness the situation which then confronted the 
New York institutions, and shows why the events 
which followed were inevitable. What these Eastern 
institutions had to provide for in the hour of stress 
was, first, the re-payment of such part of our very 
large floating obligations due to Europe as should be 
recalled; second, the great volume of trust company 
deposits in the banks which were guarded by an insig- 
nificant ratio of cash reserves; and, third, a Stock 
Exchange situation which involved numerous import- 
ant firms and institutions whose financial life depended 
on continuance of the credit which they had been 
enjoying at the tanks. ‘The paramount question,” 
Mr. Gilbert declares, “was, could the storm be stayed 
before its work of devastation and ruin should spread 
over the entire country”? The situation, clearly, was 
that if a number of important houses, dependent on 
their credit at the banks, had been forced to the wall 
through denial of normal credit facilities, the network 
of entangling obligations would have inevitably brought 
the consequences of such local disasters into every 
other business centre of the country. Even the 
Western business centres will hardly have forgotten 
the acute strain of anxiety with which, on Thursday, 
Oct. 24, when the crisis of the credit panie had been 
reached on the New York Stock Exchange, they 
watched the situation. They were well aware of 
what it would mean to them individually, if credit 
could not be provided sufficient to tide over the day in 
Wall Street. 

As regards this attitude of the banks towards the 
Stock Exchange in the panic period, Mr. Gilbert’s 
review of the situation is clear and convincing. That 
the financial collapse itself was seriously aggravated 
by the extravagant speculations which had prevailed 
on the Stock Exchange before that time, he freely 
admits. ‘‘Had it not been,’ he adds, “for Stock 
Exchange demands previous to and during the panic, 
I doubt if money rates in this country would have at 
any time been much above normal.” Bué the situa- 
tion being what it was, the banks had to consider how 
disasters should be averted which would in many 
cases have been serious in proportion to the magnitude 
of the credit transactions which had preceded. It is 
perfectly true, as Mr. Gilbert points out, noé only that 
among the members of the Stock Exchange are large 
and important banking houses whose business is 
strictly non-speculative, and that the Exchange itself 
represents in the volume and money value of its trans- 
actions the largest business interests in the country, 
but it is also true that all of the houses making up its 
membership are so interlaced by the mutual use of 
credit that a downfall in one quarter of the Exchange 
could not fail to have grave results in every other 
quarter and from the Stock Exchange to spread out 
its demoralizing influence throughout the country. 

We imagine that, as time goes on, both the East 
and the West will come to a closer and fairer view of 
one another’s position in 1907. It will be found, no 
doubt, that neither was wholly without blame for the 
particular consequences which followéd the recent era 
of speculation, but that, on the other’hand, each acted 
in the main on the lines of reasonable conservatism 
during the panic-period days. As to what reforms 
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are possible in the methods purswed by either section, 
with a view to preventing recurrence of precisely the 
phenomena which disorganized finance and industry 
last autumn, that is a broader and much more difficult 
question. It involves, for one thing, the matter of a 
properly elastic currency which would be made avail- 
able for prompt use in meeting actual demands for 
circulating medium at a time of general and inevitable 
- restriction on further depletion of cash reserves. 
That a proper system of this sort would greatly have 
mitigated, if not altogether prevented, some of the 
most unfortunate results of last autumn’s disturbance, 
we believe to be beyond dispute. 

Mr. Gilbert suggests the possibility of some reform 
through which the bankers of the country, or the mem- 
bers of the Stock Exchange, or both combined, could 
modify, if not prevent, the outbreak of such excessive 
speculation as demoralized all the markets in the year 
before last October’s panic. We are afraid that Mr. 
Gilbert has started in this direction on a somewhat 
difficult undertaking. Such outbreaks of speculation 
are the result of causes which no combination of men 
can control except in so far as prudent warnings and 
conservative policy on the part of people not engaged 
in the speculation will control them. The Stock 
Exchange itself, in connection with the report of its 
special committee on the events of August 22nd, has 
been confronted with a somewhat similar question, 
and has found it difficult to deal with a problem whose 
ultimate remedy must be the instilling of self-restraint 
and wisdom intc the minds of speculative individuals. 
We doubt if the averting of financial disaster in the 
future can be thus achieved. Themeans of pre- 
venting such occurrences as last year’s must be dis- 
covered, if they can be discovered at all, in the pro- 
gressive adoption of conservative currency laws and 
conservative banking practices. 








THE CHICAGO & NORTH WESTERN REPORT. 

It is becoming more and more evident, as one an- 
nual report after another is being received, that as far 
as the larger and most prosperous railroad systems 
are concerned the effect of the depression in business 
through which they are all passing is going to be con- 
fined very largely to the cutting out of extra improve- 
ment work, which was such a feature of railroad re- 
turns in former years. During the period of great 
prosperity, it was the practice of the best-managed 
roads to devote large sums out of income each year to 
the carrying on of extensive work in the way of bet- 
terments, improvements and additions. Dividends 
were kept moderate, and thus all through the era of 
prosperity there were large amounts available for this 
purpose, and the money was employed without stint 
in the upbuilding of the properties. 


There was an advantage all around in this policy. 


As far as the traveling and shipping public is concerned, 
it provided increased accommodations and facilities 
without any increase in rates. It meant, indeed, a 
direct decrease in rates. In the first place, to the ex- 
tent that the improvements were paid for out of sur- 
plus income, the roads were not under the necessity 
of earning a return on the outlay in the shape of inter- 
est or dividends, which would have been the case if 
the excess earnings had been distributed in the form 
of extra dividends to the shareholders, and themoney 
for such improvements then raised by additions to 





either stock or debt. In the second place, as the effect 
of the expenditures was to advance the physical stand- 
ard of the properties and promote economy and ef- 
ficiency in operations, there was a further advantage 
to the public in that the companies could render 
transportation service at a lower cost per unit of ser- 
vice than would otherwise have been possible. In this 
two-fold element we have the key to the railroad ad- 
vance of the last decade. Except for such methods, so 
universally employed, the decline in rates which has 
marked the decade must have resulted in general 
bankruptcy. More than that, save for persistent 
adherence to the same methods, a marked advance in 
freight rates under the advance in labor cost and the 
rise in the price of material and supplies could not 
have been averted, even while the trade of the coun- 
try still remained prosperous. 

As far as the roads are concerned, the advantage 
was that it prepared them for a period of adversity, 
should it come, as it now actually has come. It left 
them a large margin of income to encroach upon 
and resist the inroads on traffic and revenues sure to 
result from bad times: Then, also, having spent 
money so freely upon the properties when conditions 
were good, the need for similar expenditures under 
less favorable conditions has been reduced to a mini- 
mum. In other words, having made liberal outlays 
in the past, the roads are in position to forego such 
expenditures now that the times are bad, and income 
is not plentiful enough for the purpose. Dividends 
not having been greatly raised when the companies 
were flush, they should find it possible—we mean prop- 
erties of superior merit, like the Chicago & North 
Western—to escape dividend reductions now that 
they have struck a lean period. 

The full extent to which earnings were applied for 
the benefit of the properties will never be known. 
In many cases direct and specific appropriations of 
income were made for the purpose, and the amount 
either added to the expenses or deducted from net 
earnings. In such instances the matter is simple 
enough. Largely, however, expenditures of that de- 
scription have not been labeled or earmarked, no at- 
tempt being made to distinguish between the ordinary 
operating expenses and the extraordinary expendi- 
tures of this nature. In these instances, there has 
been no means of telling how much money was em- 
ployed in that manner. One could only judge from 
the magnitude of the expenses as a whole, and from 
incidental references or details that might be found in 
the reports. The Chicago & North Western, it would 
seem, employed both processes—that is, made direct 
appropriations of earnings for improvements and ad- 
ditions and at the same time heavily burdened the 
ordinary expenses with many of the same items. 
Under the reverse in business which has now come, 
there is consequently a correspondingly greater op- 
portunity for savings and reductions. 

The change enforced by the trade reaction is clearly 
apparent in the report before us. The direct appro- 
priation the North Western management had already 
omitted in the previous fiscal year. It is hardly 
needful to state that the item was not reinstated in 
the year under review. What is involved in its omis- 
sion will appear when we say that in 1905-06 no less 
than $6,000,000 of income had been set aside for ex- 
penditures for construction, improvements and per- 
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manent additions. But besides the specific appro- 
priations, the company had also been in the habit of 
including many extraordinary items of outlay in the 
ordinary operating expenses. Curtailment is now be- 
ing practiced here, too. 

The annual report shows the effects of business de- 
pression plainly enough, though it was an influence 
only during the last six months of the fiscal year. In 
the passenger earnings the falling off from the preced- 
ing year amounts to only $257,503, but this does not 
reflect business depression, for the passenger traffic 
actually increased. In the number carried, the in- 
crease was 2.17% and in the number carried one 
mile it was 8.04%. The shrinkage in revenue fol- 
lowed entirely from the decrease in rate, the average 
realized per passenger per mile in the late year having 
been only 1.81 cents, as against 1.99 cents in the pre- 
vious year, the decline being thus over 9%. In that 
decline we see the effects of the action of the different 
Western States in forcing lower passenger fares upon 
the roads. 

In the freight earnings the falling off has been heavy, 
and here there is no decrease in rate, the average hav- 
ing been 8.7 mills for each of the last two years. The 
loss in the freight earnings as compared with the pre- 
ceding year has been no less than $4,846,314, or 10.36%. 
The cause of the decrease is seen in the falling off of 
10.62% in the number of tons of freight carried and of 
10.15% in the tons carried one mile. 

Chiefly as the result of the loss in freight revenues, 
aggregate gross earnings from all sources fell off $5,- 
140,021. The company was able, however, to offset 
this loss to the extent of $2,520,781 by a decrease in 
expenses, reducing the loss in net to $2,619,240. In 
being able to show a diminution in expenses, the ex- 
perience of the North Western has been different from 
that of most other large systems, which quite generally 
record for the year an augmentation in expenses 
coincident with a reduction in gross earnings—vide 
the Atchison Topeka & Santa Fe report, on another 
page. The explanation of the lower expenses on the 
North Western is doubtless found in the fact that the 
expense accounts in the previous year had been bur- 
dened with large extra outlays, and that in the year 
under review these exceptional outlays were mainly 
eliminated. It is very difficult to make comparisons 
between the two years, owing to the fact that, by order 
of the Inter-State Commerce Commission, a new classi- 
fication of accounts was put into effect July 1 1907 
by the railroads, differing very essentially from the 
classification previously employed by the roads. 
However, in the case of two very important groups 
of expenses, namely those under the head of Mainte- 
nance of Equipment and those under the head of Main- 
tenance of Way and Structures, the results for the 
previous fiscal year have been revised to conform sub- 
stantially to the new form of classification, enabling 
one to trace in a general way the differences between 
the two years. 

It appears that the charges on account of Mainte- 
nance of Way and Structures decreased $1,030,795, 
and the expenditures for Maintenance of Equipment 
decreased $1,450,257. This makes a reduction un- 
der the two heads of $2,481,052, which thus accounts 
for nearly the whole of the total decrease of $2,520,781 
in the expenses. No comparison is furnished, in the 
report, of the traffic and transportation expenses, but 
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it is obvious from the figures just given that these 
items of expense in 1907-08 did not diminish to any 
extent, notwithstanding the shrinkage of over 10% 
in the volume of freight traffic. In this particular, 
therefore, the North Western’s experience has been 
much like that of other roads. 

In another particular its experience has been similar 
to other roads—we mean in having its taxes increased. 
The addition to taxes during the year was $118,089, 
this forming an independent item distinct from the 
figures of operating expenses given. The company’s 
dividend requirements were $854,094 larger, due, not 
to any increase in the rate of distribution (dividends 
having remained 7% on the common stock and 8% on 
the preferred stock), but to the new stock put out 
just before the close of the previous fiscal year. Al- 
lowing for the increased requirements, a surplus re- 
mains on the operations of the twelve months over 
the dividend call in the sum of $4,874,419. This is 
about $3,000,000 less than the surplus for the previous 
year; which amounted to $7,830,388. But a surplus 
of nearly $5,000,000 above dividend requirements 
in a year such as that through which the country has 
been passing, is evidently an excellent and a highly 
gratifying and creditable showing. 

The company is in very easy condition financially. 
In reviewing the report for the previous year, we 
pointed out how the company’s needs for the immediate 
future had been financed in advance (through the is- 
sue of $24,401,625 of new common stock to the share- 
holders at par the previous February), and what an 
advantage that was. It left the company with no 
less than $27,320,937 cash on hand June 30 1907. 
In the year under review there was no further addition 
to the outstanding total of the shares, while the ag- 
gregate of the funded debt was diminished in the sum 
of $4,901,000, the debt having been steadily decreas- 
ing for several successive years. Besides the money 
necessary for this redemption of the debt, the com- 
pany’s construction outlays for the twelve months ag- 
gregated $7,988,185. The sum is irrespective of the 
charges for real estate on account of the new Chicago 
passenger terminal, such expenditures being shown 
as a separate item in the general balance sheet. That 
item increased during the year from $4,909,422 to 
$9,777,038. There had also been an increase of about 
$1,000,000 in the aggregate of the security holdings 
and of advances on account of sundry proprietary 
roads. Altogether, the company during the year 
had large drafts on its cash, which consequently no 
longer stands at the extraordinary figure of $27,320,- 
937 [reached in 1907. However, the amount re- 
mains, nevertheless, quite large, being for June 30 
1908 $11,506,242. ‘lhe company also holds no less 
than $17,702,000 of its own bonds unsold in the treas- 
ury, and, furthermore, retains $2,344,227 of its own 
stock, common and preferred, selling at a high premium 
in the market. 








HOW THE ATCHISON STANDS DEPRESSION. 

In the year ending June 30 1907 the Atchison 
Topeka & Santa Fe Ry. showed a surplus above its 
fixed charges in amount of $21,168,724. In the year 


ending June 30 1908, as revealed by the present 
report, the surplus on the operations of the twelve 
months is only $13,678,886. There are few large 
railroad systems in the United States which could have 
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endured such a tremendous shrinkage without having 
passed off the list of dividend-paying properties. The 
Atchison, however, is able not only to show the 54% 
dividends which it paid out of the year’s income (the 
Dec. 1907 dividend was 3% and the June 1908 dividend 
214%) fully earned after the great loss of income 
referred to, but also to carry forward a credit balance 
to profit and loss of $1,885,879 on the year’s operations. 
In the fact referred to we have evidence of the strength 
of its income position. 

The truth is, in the previous year the sum remaining 
above the dividend payments (aggregate dividends in 
that year were the same as in 1907-08, namely, 544%) 
was but little short of $10,000,000. There was, there- 
fore, an enormous margin of surplus income to en- 
croach upon, and hence about the only effect of the 
shrinkage in revenues has been that the company has 
been obliged to forego the enormous contributions 
out of income for improvements which it made the 
previous vear. No less than $9,600,000 of income was 
applied in that way in 1906-07. For 1907-08 the 
corresponding contribution—termed this time ‘addi- 
tions and betterments’—has been only $340,331, be- 
sides which $81,378 was appropriated to the fuel 
reserve fund. The surplus of $1,885,879 above the 
dividends remains after these contributions. 

These results bear out what we said in reviewing the 
report for the previous year—that should arecession in 
trade unfortunately come, as it actually has come, the 
Atchison Co. was well prepared to meet it. The 
elements of strength in its position we pointed out 
were, first, the large margin of income to encroach 
upon before dividends would be endangered, and, 
secondly, the fact that through the enormous capital 
expenditures on the property, fortified oy the applica- 
tion of large amounts of income in the same way, the 
system was in position to move traffic with due 
economy and efficiency, this insuring a low cost of 
transportation per unit of service rendered. We men- 
tioned as the third element of strength the growing 
diversity of the traffic of the system. 

As a matter of fact, taking the year as a whole, the 
depression in trade seems to have played a relatively 
small part in the decline in net results. Passenger 
earnings did not fall off at all. The freight revenues 
were reduced in amount of $4,324,879, or about 64%, 
but the report tells us that this loss is accounted for in 
considerable part by a shortage of the wheat and 
cotton crops, this having caused a decrease of about 
$2,250,000. There was also a reduction of traffic in 
miscellaneous merchandise and manufactured articles 
which occasioned a decrease of about $2,000,000, and 
this shrinkage can be ascribed to trade prostration. 
Study of the traffic statistics shows that in aggregate 
tonnage there was a decrease of only 368,483 tons, or 
hardly more than 2%, while the agricultural tonnage 
was reduced 502,364 tons. 

The decrease in net results is occasioned (1) by the 
fact that the company realized lower average rates per 
unit of traffic in both the passenger and the freight 
department; (2) by the. great increase in operating 
cost from causes entirely beyond the control of the 
management; and (3) by the fact that interest charges 
for the twelve months were increased somewhat over 
a million dollars by reason of the enormous capital 
expenditures which the company has been obliged to 
make (in addition to the large appropriations of income 





for the same purpose) in order to take care of the 
enormous growth in the traffic of the system. On 
this last point it should be noted that in the late 
year aggregate gross earnings, even after the loss of 
334 million dollars from the previous year, amounted 
to over 91 million dollars—$91 ,289,770. 

The road in 1907-08 realized an average of only 
9.49 mills per ton per mile on its freight tonnage as 
against 9.57 mills in the previous year, while passenger 
revenues averaged only 2.104 cents per passenger per 
mile as against 2.183 cents in 1906-07. President 
Ripley states that during the year there were no 
advances in rates affecting the road. There were 
sundry reductions—some slight, some serious—by 
order of State and national commissions, of which a 
portion, he states, are being contested before the 
courts. 

As for the increase in expenses, it should be observed 
that while operating revenues decreased $3,725,511, 
operating expenses were augmented in the sum of 
$2,053,260, thus producing a loss in net of $5,778,771. 
The ratio of expenses to revenues rose from 62.29% 
to 67.12%. Of the total increase of $2,053,260 in 
expenses, $1,649,096 was in the transportation and 
traffic expenses. Yet there was increased efficiency 
of operation. This is evident from the fact that 
while the number of tons of freight moved one mile 
decreased only 2.14%, the freight car mileage was 
decreased 4.77% and the freight train mileage 2.53%. 
The number of tons of freight per loaded car mile 
was raised from 18.40 to 19.29 and the average train- 
load from 365 tons to 366% tons. Notwithstanding 
the larger train-load, however, the trains earned only 
$2 84 per mile run against $293, and here, there- 
fore, we see reflected the effect of the decrease in 
rate. 

The addition to expenses in face of the falling off 
in traffic was due to the circumstance that during 
the first six months of the fiscal year the business 
offered was more than could be promptly or econom- 
ically handled, and consequently expenses ran up 
very fast. However, this was not the only factor 
in the increase in expenses, though it is one that 
should not be lost sight of. The change in account- 
ing methods prescribed by the Inter-State Commerce 
Commission has also served materially to augment 
the expense accounts. The most important departure 
from former practice has been in the establishment 
of an equipment and depreciation account. The 
result of this, according to President Ripley, has been 
an additional charge of $1,029,097 to operating 
account. It is pointed out that no uniform practice 
in this regard is being pursued by the various rail- 
road companies and that some of them have declined 
to adopt the theory of the Commission as to depre- 
ciation of equipment. 

Aside from the increase in ordinary operating 
expenses, taxes, as in the case of so many other 
roads, are rising in a way to furnish occasion for much 
solicitude. The Atchison Company during the twelve 
months was obliged to pay taxes amounting to no 
less than $3,244,595, being 12.36% of the income 
applicable to the payment of bond interest and stock 
dividends, and $741,945 more than during the pre- 
ceding year. An increase in taxes of three quarters 
of a million in a single year! This additional burden, 
it is stated, is in part due to changes in the laws of 
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several States and in part to the fixing of higher 
assessed, values on the. company’s, property. Mr. 
Ripley says there is no disposition to contest or evade 
the payment of fair taxes; but if it shall transpire 
that the Atchison has been taxed unfairly as com- 
pared with other property, recourse will be had to 
the courts. 

As to the increase in fixed charges due to the 
‘constant requirements of new capital, the experience 
‘of the past year serves as an excellent illustration. 
It appears that during the twelve months the ex- 
penditures chargeable to capital, account for the con- 
struction and acquisition of additional railways, 
‘equipment and other properties, and for additions 
and betterments, amounted to no less than $22,- 
414,736, of which $9,195,435 was for additional 
equipment aione. The net increase in the company’s 
funded debt during the year was $31,282,870, $26,- 
056,000 of this representing the 10-year 5% con- 
vertible bonds offered to the shareholders just before 
the close of the previous fiscal year, but which trans- 
action came too late to count in the results for that 
year. Similarly, the company has since the close 
of the late year on June 30 1908 sold $17,000,000 of 
Trans-Continental Short Line bonds, this latter 
being in connection with the construction of the 
railways of the Eastern Railway Company of New 
Mexico, the Pecos & Northern Texas Railway and 
the Pecos River Railroad, comprising altogether 
about 700 miles of road. This transaction, 
having been consummated after the close of the 
year, does not appear in* the accounts of the 
year. 

But now new construction and capital outlays are 
to be rigidly restricted. Mr. Ripley points out that 
the recession of business found the company engaged 
in extensive construction and improvement work, 
some of which was so far advanced that it could not 
be suspended without great loss. Such work, there- 
fore, was vigorously pushed and substantially com- 
pleted. Other construction and improvement work, 
although highly desirable from the standpoint of 
economy of operation and good service to the public, 
has been entirely suspended, and will not be taken 
up again, he states, until conditions improve. 

He refers to his remarks in last year’s report, in 
which the hope was expressed that the public would 
recognize that its recent attitude toward railway 
companies in general has been unjust to their stock- 
holders and bondholders, and also that unless the 
confidence of investors in the security and stability 
of railway investments is restored, it’ will be im- 
possible to obtain the additional railway facilities 
which the country needs. There are indications 
now, he states, that the thinking public has begun 
to appreciate that the policy of harassing the railroad 
companies has gone too far; and doubtless this will 


- be reflected in the action of those charged with making 


and administering the laws. But the Atchison 
directors feel that it would not be prudent at the 
present time to expend more capital in new con- 
struction, however desirable for the development 
of the country and for the benefit of the public; 
and therefore for the first time in the history 
Mr. Ripley declares, there 
are no plans in hand for the construction of 
extensions. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 278 
shares, of which 269 shares were sold at auction and 9 shares 
at the Stock Exchange. The transactions in trust com- 
pany stocks reach a total of 181 shares. The prices paid 
were quite generally higher than those recorded for the last 
previous sale. Some of the advances in price were National 
Park Bank stock 16 points, American Exchange National 
814 points, Merchants’ National 14 points and Broadway 
Trust Co. 2614 points. The table below given in our usual 
form shows the actual sales of New York City bank stocks 
made during the week at auction and at the Stock Exchange. 
Extensive tables showing the bid and asked quotations, 
deposits, surplus, &c., of banks and trust companies in all 
important cities of the United States are published monthly 
in the “Bank and Quotation” Section, the October issue of 
which accompanies to-day’s “Chronicle.” Bid and asked 
quotations for all New York City bank and trust company 
stocks are also published weekly in another department of 
the paper, and will be found to-day on pages 855 and 856. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
50 American Exchange Nat. Bank 233% 233% 233% Aug. 1908—225 
60 Citizens’ Central Nat. Bank-. 150 150 150 Sept. 1908—146 


*5 City Bank, National.._.-.-.-. 310 =6310 §=©310 § = Sept. 1908-309 % 
50 Commerce, Nat. Bank of__-_-- 169% 169% 169% Sept. 1908—166% 
173 Merchants’ Nat. Bank.------ 160 164 160 June 1908—150 


8 N. Y. Produce Exch. Bank... 16036 160% 160% -...-_-...--.---- 
1 North America, Nat. Bank of. 52 52 52 June 1908— 60 


10 Park Bank, National__....-- 433 433 433 July 1908—417 
21 Phenix National Bank--.-.---- 150 150 150 Aug. 1908—150 
TRUST COMPANIES—New York. 

5 Broadway Trust Co._--..---- 132 132 132 Meh. 1908—105% 
100 Carnegie Trust Co.._..-...-- 165 165 165 Sept. 1908—165\% 
10 Columbla Trust Co._..-.-..--. 219% 219% 219% Sept. 1908—218 
5 Guardian Trust Co..._...---. 200 8200 200 §=©Sept. 1908—200 
6 Manhattan Trust Co.._._---- 374 374 374 . Dee. 1907—402 

TRUST COMPAN Y—Brookiyn. 
55 Willlamsburgh Trust Co------ 8034 8036 G0 ...--.-~~.-.---0- 





*Sold at the Stock Exchange. 

tOf this amount 4 shares sold at the Stock Exchange. 

—The thirty-fourth annual convention of the American 
Bankers’ Association, which was held this week at Denver, 
was marked chiefly by the attitude shown by the bankers 
toward the guaranteeing of bank deposits. All of the va- 
rious sections at their meetings early in the week placed them- 
selves on record as opposed to the plan, and similar condem- 
nation of the proposition was expressed by the Association 
itself before the adjournment on Thursday. The resolution 
adopted by the main body was that submitted in the report 
of its Federal Legislative Committee, as follows: 

Resolved, That the American Bankers’ Association Is unalterably opposed 
to any arbitrary plan looking to the mutual guaranty of deposits either by 
a State or the nation for the following reascns: 

1. It is a function outside of State or national government. 

2. It is unsound In principle. 

. It Is impractical and misleading. 

. It ls revolutionary In character. 

. It ls subversive of sound economics. 

. It will lower the standard of our present banking system. 

. It ls productive of and encourages bad banking. 

. It unjustly weakens the strong and unfairly strengthens the weak 
banks. 

9. It discredits honesty, ability and conservatism. 

10. A loss suffered by one bank jecpardizes all banks. 

11. The public must eventually pay the tax. 

12. It will cause and not avert panics. 

The bankers also condemned as “unwise and hurtful all 
proposals to establish postal savings banks.” 

The report of the Currency Commission presented at 
Thursday’s session recorded the work of this committee 
toward securing the enactment of the bill recommended by 
the Association and noted that the passage of the Aldrich- 
Vreeland Bili, while not wholly approved of, is nevertheless 
regarded as a progressive step. A recommendation to con- 
tinue the Commission was approved. 

The new officers of the association are: President, George 
M. Reynolds, President of the Continental National Bank of 
Chicago; Vice-President, Lewis E. Pierson, President of the 
Irving National Exchange Bank of New York; Chairman of 
the Executive Council, F. O. Watts, President of the First 
National Bank of Nashville; Secretary (re-elected), F. E. 
Farnsworth of New York; Treasurer, J. C. Mitchell, Cashier 
of the Denver National Bank of Denver, Colo., and Assistant 
Secretary (re-elected), William G. Fitzwilson. 

The Trust Company Section elected the following officers: 
President, A. A. Jackson, Vice-President of the Girard 
Trust Co. of Philadelphia; Vice-President, H. P. McIntosh, 
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President of the Guardian Savings & Trust Co 
Philip 8. Babcock of New York. 

The newly-elected officers. of the Savings Bank Section 
are: President, J. H. Johnson, President of the Peninsular 
Savings Bank of Detroit; First Vice-President, William R. 
Creer, Secretary Cleveland Savings & Loan Co., Cleveland; 
Secretary (re-elected), William Hanhart of New York. 

The officers of the Clearing-House Section are: President, 
E. C. McDougal, President of the Bank of Buffalo, Buffalo, 
N. Y.; Vice-President, Sol. Wexler, Vice-President Whitney- 
Central National Bank, New Orleans; Secretary (re-elected), 
F. E. Farnsworth. 

An invitation to hold next year’s convention at Chicago, 
extended by George M. Reynolds, was accepted. 

The full report of the proceedings of the convention will 
appear in our annual number, the “Bankers’ & Trust” 
Section, to be issued next Saturday, Oct. 10. 


—A New York Stock Exchange membership was trans- 
ferred this week for $65,000. The last previous sale is 
reported as $68,000. 


—The Pittsburgh Stock Exchange was closed on Thurs- 
day on account of the military and civic parade which 
formed part of this week’s celebration of the one hundred 
and fiftieth anniversary of the birth of the city. The banks 
and brokers’ offices, however, remained open as usual. 
The Exchange was also closed on Wednesday, Sept 30, this 
being ‘‘ Founders’ Day.” 


—The Irving National Exchange Bank of this city, in 
noting a correction to be made in its calendar for 1908, 
calls attention to a change by the New York Legislature 
in the law with reference to allowing a rebate in taxes 
when payment is made in October. Under the amend- 
ment this rebate is abolished. We print the circular letter 
of the bank herewith: 

In December last, when we published our calendar for 1908, the laws 
of this State provided, and we so stated under the calendar forthe month 
of October, that “‘a deduction at the rate of 6 4 per annum, calculated 


from the date of payment to the last day of December, will be made on 
_ all taxes paid before November Ist.” 

The Legislature during the past session amended the tax law relating 
to the payment of taxes by Chapter 447 Laws of 1908, taking effect May 
21st 1908, by providing that there shall be no rebate, as heretofore, for 
the taxes paid before November ist, also providing that it shall be th 
duty of the Tax Receiver to collect and receive upon all: taxes remaining 
unpaid on and after the first day of November interest at the rate of seven 
per cent per , to be lated from the day on which the taxes 
became due and payable. 


The taxes are still due and payable the first Monday in October. 

—James W. Paul Jr. of Philadelphia, a member of the 
firms of J. P. Morgan & Co. of New York, Drexel & Co. 
of Philadelphia and Morgan, Harjes & Co. of Paris, died 
suddenly on the 25th ult. at Hot Springs, Va. Mr. Paul was 
fifty-seven years of age. He had been associated with 
Drexel & Co. for many years, but, owing to ill health, had 
retired from many of the corporations with which that 
house has been identified. At his death he was a director 
of the Fidelity Trust Company of Philadelphia and the 
Huntingdon & Broad Top RR. Co. Out of respect to his 
memory the offices of J. P. Morgan & Co. were closed at 
3 o’clock on Monday, the day of the funeral. 


—All of the members of the failed firm of A. O. Brown 
& Co., with the exception of G. Lee Stout, who was said 
to be ill, were placed under arrest on the 25th ult. on war- 
rants charging grand larceny. Those arrested were Albert 
O. Brown, Samuel C. Brown, Lewis Ginter Young, Walter 
Rhea Whitman and Edward F. Buchanan. The warrant 
was issued on complaint of a woman customer, who charged , 
it is said, the larceny of stocks valued at a total of $1,804. 
The accused were released under bail of $2,000 each, and 
the hearing set for October 5. 

Suit has been brought against the firm by A. M. Fuller 
& Bros. of Pittsburgh for the recovery of $543,000, the 
amount of cash subscriptions, it is stated, to the stock 
of the Santo Domingo Gold & Copper Co. promoted by 
A. O. Brown & Co. and Whitney, Stephenson & Co. of 
Pittsburgh. It is said that while Messrs. Brown & Co., as 
financial agents and bankers of the mining company, had 
agreed , with the failure of the scheme, to return to allstock- 
holders the amount of their subscriptions, this was not 
done in so far as the subscribers through the Pittsburgh 
house were concerned. It is in the interest of these share- 
holders that the action has been instituted. 


.; Secretary, 








—Jacob Rubino, an investment broker with offices at 
3 Broad Street, this city, died on Monday after an illness 
of several years. He was sixty-seven years old. 

—Charles M. Schwab has been elected a director of the 
Greenwich Bank of this city. 

—The stockholders of the Mutual Alliance Trust Co. of 
this city ratified on Monday last the proposition to increase 
the capital from $500,000 to $700,000, referred to in our 
issue of September 12. They also approved the plan of 
providing for the new capital through the transfer of $200,000 
from the surplus fund, each stockholder receiving additional 
stock at the rate of two shares for every five held, thus 
declaring a stock dividend of 40%. The company’s sur- 
plus and profits on June 30 last stood at $528,500. 

—Owing to the death of Charles L. Hallgarten, a special 
partner, the firm of Hallgarten & Co., which was established 
about sixty years ago, has been te-constituted under the same: 
firm name with Henry. H. ,Wehrhane, Harry Bronner, 
Casimir I. Stralem, Max Horwitz and Ludwig Treitel as 
general partners and Sigmund Neustadt, Henry Budge, 
Carl Furstenberg, and Hugo Blumenthal as special partners. 
Mr. Horwitz, one of the new partners, has been Manager of 
the Amerika Bank of Berlin, and Mr. Treitel, the other new 
partner, has been associated with the Berliner Handels- 
Gesellschaft, Berlin. Hallgarten & Co. will continue to act, 
as heretofore, as sole representative in this country of the 
Berliner Handels-Gesellschaft. 

—The National Shawmut Bank of Boston, Mass., in- 
creased its quarterly dividend, payable on Oct: 1, from 
2% to 244%, thus raising the annual payments from 8% 
to 10%. The stock has been on an 8% basis since January 
1906, when the rate was advanced from 6%. The bank 
has a capital of $3,500,000. 

—Samuel N. Aldrich, President of the State National 
Bank of Boston and formerly Assistant Treasurer of the 
United States at Boston, died on the 27th ult. Mr. Aldrich 
was born in 1838. He had.at one time been a member of the 
Massachusetts. State Senate,and had also been prominent 
in railroad affairs. He: was appointed Assistant United 
States Treasurer at Boston in 1887, resigning in 1890 to take 
the presidency of the State National Bank. 

—During Founders’ Week celebration by the City of Phila- 
delphia, which begins on Monday next, Oct. 5, the Farmers’ 
& Mechanics’ National Bank of that city will have on exhi- 
bition a number of interesting papers, books and articles 
which have come into its possession since its organization 
more than one hundred years ago. Luncheon is to be served 
at the bank from Monday until Friday, the 9th, inclusive’, 
from 12 o’clock noon until 3 o’clock. 

—James S. Kuhn -this:week. assumed. the presidency of 
the First National Bank ef, Pittsburgh, having been elected 
to the post on. the 25th ult. to succeed Frank H. Skelding, 
who resigned because of the demands upon his time as re- 
ceiver of the Wabash-Pittsburgh Terminal RR. and the 
West Side Belt Line. Mr. Skelding’s time is also largely 
taken up in -econnection with the reorganization of ‘the 
Westinghouse Electric.& Mfg. Co. Mr. Kuhn, the new 
head of the bank, is also President of the Pittsburgh Bank 
for Savings. is brother, W. 8S. Kuhn, a Vice-President 
of the last-named institution, has been elected First Vice- 
President of tire’ First National +o fill the ‘vacancy caused 
last month by the death ‘of: Thomas Wightman.. 

—John McClhirg,. President of the Cosmopolitan National 
Bank of Pittsburgh,,.whieh was closed by. the Comptroller of 
the Currency on Sept: 4, died. on, the 28th ult, as & result, 
it is said, of shock received following the closing of 
bank. 

—The Maryland “'Hatikers’ Association, ‘at “its annual 
meeting on the 17th'and. 18th ult., adopted @ resolution 
requesting the Governor to: name a.committee to study: and 
investigate the question of, banking laws, with a view. to 
provicing. the State with an adequate system for the super- 

vision and regulation of banks through the creation of 
a State Banking Departinént. It ‘is proposed to have 
the committee: ¢onfer ‘with a committee representing the 
Bankers’ Association. » Another resolution adopted provides 
for the appointment of a,committee of five to investigate 
the question of State, bank taxation and report at the next 
annual meeting. 
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—The Commercial Bank of Lima, Ohio, has been merged 
in a new institution organized under the name of the 
German-American Bank. The latter has a capital of $100,- 
000. Its officers are Henry Deisel, President; W: L. Mac- 
kenzie, Vice-President; George Feltz, Cashier, and M. C. 
Purtcher, Assistant Cashier. 

—James M. Barnett, President of the Old National Bank 
of Grand Rapids, Mich., died on Sept. 19 at the age of 
seventy-six years. Mr. Barnett had been connected with 
the institution and its predecessor, the First National 
Bank since its establishment, in 1854. He had been Presi- 
dent since i895, having up to that time served as its Vice- 
President. Mr. Barnett had also for many years been iden- 
tified with the lumber industry and was interested in nu- 
merous local enterprises; he was a director of the Michigan 
Trust Co., the Grand Rapids Gas Light Co., the Michigan 
Barrel Co., &e. 

_—A. W. Margraff, Manager of the foreign exchange 
department of the American Express Co. in Chicago, was on 
Oct. 1 transferred to New Orleans, where, for the winter 
months, he will attend to the purchase of cotton bills of 
exchange, which has become. in recent years a very large 
and important branch of the express company’s business. 
Mr. Margraff was for years.in charge of the foreign exchange 
department of the National Bank of the Republic, Chicago, 
before coming to the American Express Co., and is the 
author of “International Exchange,” now in its third edition, 
one of the most successful publications on the subject. 
While Mr. Margraff is absent from Chicago, Herbert C. 
Elves, Assistant Manager of the department for nearly five 
years, will attend to the foreign exchange business of the 
office. 

—By the reports, in answer to the call of the United States 
Comptroller of the Currency for statements of condition on 
Sept. 23, the sixteen Chicago national banks had aggregate 
deposits of $370,000,000, which establishes a new record. 
This is an increase of nearly $8,000,000 over the returns 
made on July 15th. The increase in cash resources is 
$3,140,000 and of loans $5,275,000. 

The national banks showing increased deposits of over 
$1,000,000 were: Corn Exchange, $1,835,000; Continental, 
$1,350,000; First National, $1,215,000; Commercial, $1,- 
200,000, and Bankers’, $1,035,000. 

Reports of 42 State banks in and around Chicago at the 

commencement of business Sept. 24th, in response to the 
call of the Auditor of Illinois, show an increase of deposits 
slightly under a million dollars in comparison {with the 
reports of July 16. Their aggregate deposits are now 
$356 338,655. The banks showing greatest increase in this 
period of ten weeks are: First Trust & Savings, $1,900,000; 
American Trust & Savings, $1,800,000; State Bank of 
Chicago, over $1,000,000; Northern Trust Co., nearly 
$800,000; Central Trust Co., nearly $600,000. 
WiThe reports of the savings departments of these State 
banks are said to show a total of $145,923,992, a decrease 
of $896,465 since the report of July 16. The amount is 
reported to be only slightly in excess of that for May 12, 
which was the smallest total given in any official r-port 
of the banks issued since the panic last year. 

-—F. J. Scheidenhelm has resigned as Assistant Cashier 
of the American Trust & Savings Bank, Chicago, to accept 
a position as Cashier of the State Bank of Evanston, Ill. 
He assumed his new duties October 1, succeeding William 
G. Hoag, who resigned to take up his residence in California. 
Mr. Scheidenhelm’s previous banking experience was as 
Cashier of the Federal Trust & Savings Bank until it was 
merged in the American Trust & Savings, and as Assistant 
Cashier in the old Merchants’ National Bank until it was 
absorbed by the Corn Exchange National. 


—The United States National Bank of Denver and the 
.National Bank of Commerce of that city were consolidated 
a week ago under the title of the first-named institution. 
The United States National has increased its capital from 
$200 ,000 to $500,000—the amount at which the Commerce 
was capitalized. The consolidation was brought about, it is 
stated , through the desire of D. H. Dougan, President of the 
National Bank of Commerce, to retire from active business. 
Gordon Jones, who has been Vice-President of the United 
States National Bank, has become President of the enlarged 





institution, and W. A. Hover, previously at the head of the 
bank, continues in the management. as Chairman of the 
Board. The other officers are: Henry T. Rogers and A. C. 
Foster, Vice-Presidents; W. B. Morrison, Cashier; and 
James Ringold, Assistant Cashier. . Vice-President Foster 
had been Cashier of the United States National since its 
organization in 1904, while Mr. Morrison had held the 
cashiership in the National Bank of Commerce. The 
two institutions had deposits of about $2,500,000 each. 

—A stand against the guaranty of deposits was taken by 
the Nebraska Bankers’ Association at its annual session held 
at Lincoln on Sept. 24and 25. The sentiment of the bankers 
was expressed in the following resolution, which was adopted 
by a vote of 68 to 37: 


Resolved, That we favor the enactment of any law, State or National, 
which would tend to produce greater stability to our banking institutions 
or afford greater safety and security to depositors; but that we are opposed 
to the enactment of any general law of guaranty which imposes a special 
tax, believing that such a law would Impose an unlimited or unknown 
liability upon every banker subject thereto; that it is unfair and unjust 
to compel the honest, conservative and experienced banker to become 
liable for the dishonest, incompetent and inexperienced one; that it would 
lower the standing of banking and would invite into the field the unreliable 
and inexperienced; that the principle of forcing one man or corporation 
to guarantee to pay the debt of another, contrary to his will, ils both wrong 
in morals and conflicting with all established principles of law and justice. 


Addresses dealing with the subject were presented to the 
meeting by Myron T. Herrick, of the Society for Savings, 
Cleveland, and Prof. James L. Laughlin, of Chicago Univer- 
sity, both of whom declared themselves decisively against 
the scheme. A message from James J. Hill, Chairman of the 
Board of the Great Northern RR., was also read at the 
convention, in which he characterized the deposit-guaranty 
plan as bad banking and bad morals. According to the 
Omaha “‘Bee,’”’ he urged the members to use their influence 
toward bringing about a cessation of agitation having for its 
purpose still further legislation for the regulation of corpora- 
tions. He referred , too, to the fact that the business interests 
of the country require time and opportunity to recover from 
the shock which, he asserts, destructive legislation has given 
them, and offered it as his opinion that it would be a good 
thing if a period of from five to ten years be allowed to lapse 
without the meeting of any legislative body. 


—The organization of the New National City Bank of 
Birmingham, Ala., was perfected on Sept. 4, when the 
following officers were elected: Lewis Minor, President; 
Ben T. Head, Vice-President and Cashier; Thomas Stobert 
and Charles M. Spencer, Assistant Cashiers. The applica- 
tion to organize the institution was approved last May. 
It is to have a capital of $500,000 and surplus of $400,000, 
and will begin business about Nov. 1 in temporary quarters 
in the Woodward Building. 


—The Comptroller of the Currency has approved the appli- 
cation to convert the Union Bank & Trust Co. of Dallas, 
Texas, into the Union National Bank. The proposed change 
was referred to in our issue of Aug. 8. 


—As a result of the new rule of the Los Angeles Clearing- 
House Association, operative on Sept. 1, under which 
members are prohibited from clearing for other banks or 
trust com panies having a paid-up or unimpaired capital of less 
than $200,000, several consolidations are now under way. 
According to the ‘‘Los Angeles Times” an arrangement to 
consolidate has been entered into between the Market «& 
Produce Bank, capital $50,000, and the Main Street Bank, 
capital $30,000; the institution growing out of the consoli- 
dation will take the name of the Traders’ Bank. It has 
already completed arrangements, it is said, for a capital of 
$160,000, which will be immediately increased to $200,000. 

The Western State Bank, capital $50,000,has already also 
united with the Merchants’ Trust Co., capital $500,000. The 
bank formed through this union takes the name of the 
Merchants’ Bank & Trust Co. It has a capital of $300,000 
and surplus of $200,000. 

The International Savings & Exchange Bank, with a paid- 
up capital of $174,000, is to increase the amount to $200,000 
and the Bank of Southern California has also announced 
its intention of increasing its paid-up capital from $100,000 
to $200,000. 

Following the adoption of the resolution by the Clearing 
House last February, the Dollar Savings Bank & Trust Co. 
and the Central Trust Co. consolidated under the name of 
the Park Bank. 
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Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of Septem ber 1908 show an increase over 
the same month of 1907 of 5.0%, and for the nine months 
the loss reaches 9.3%. 


























September. Nine Months. 
Clearings ai— 
| Inc. or Inc. or 
1908. | 1907. Dec 1908. 1907. Dec. 
Canada— $ | $ % $ $ % 
Montreal _-..- 129 448,676 | 125,063,691) +3.5/1,044,423,576/1,142,250,894) —8.6 
Toronto _...- 99,355,593! 87,623,537|4+13.4| 805,883,694) 912,874,842) —11.7 
Winnipeg - - - -- 45,000,000) 44,276,318) +0.5| 376,156,728) 417,398,722; —9.9 
Vancouver. ---| 16,991,346) 18,017,423 —5.7| 130,633,297! 140,183,896] —6.8 
Ottawa ...... 13,170,408) 12,601,064) +4.5) 112,399,213) 115,067,785; —2.3 
Quebee.--- ~~~ 9,771,111| 8,.49,762/+11.7| 80,185,919] 76,102;390| +5.4 
meee ~.---. 6,633,513) ,096,514) —6 66,130,264 68,651,785| —3.7 
Hamilton. -_-- 6,121,766; 6,919,201/—11.6 52,085,079| 64,997,128|—19.6 
St. John.-..-- 5,979,110) 5,444,510) +9. 47,334,090 49,335,385) —4.1 
Ole ------ 5,579,422) 4,813,381) +15.9 42,959,421 51,576,240! —16.7 
London -.-... ,437,360, 4,868,528) —8.9 41,861,202 49,027 ,027|—14.6 
Victoria -.... 4,319,219) 4,422,859) —2.3 40,304,409 40,634,163) —0.8 
Edmonton. - - - 3,275,162) 3,491,959) —6.2 26,849,160) 34,423,719|—22.0 
Total Canada |860,083,006|888 868,747 +5.0/2,867 ,206,052/3 162,523,976) —9.3 

















The clearings for the week ending Sept. 26 make a very 
satisfactory com parison with the same week of 1907, the in- 
crease in the aggregate having been 10.5%. 









































Week ending September 26. 
Clearings at— 
|inc. or 
1908. | 1907. | Dec. | 1906. | 1905 
$ FST Fite § 
30,733,874|30,361,131) 41.2 27,438,659/25,065,041 
23,059,300]18,715,200 +23.2 21,037,657|21 .368,362 
13,113,220] 9,904,18) +31.2 10,549,364| 7,486,264 
4,376,846| 4,374,956 +0.04| 2,730,119] 1,940,329 
3,072,476] 3,081,661 —0.3| 2,368,734| 2.415.230 
2,310,538] 2,061,151/+12.1| 1,761,613] 1,677,898 
1,481,843] 1,692,810 —12.5| 1,514,137| 1.500.000 
1,386,086] 1,560,317\—11.2| 1,442,931| 1,265,089 
1,400,264] 1,300,649! +7.7| 1,278,950 1,071,610 
1,463 1,182,933, +23.8 ne a toce.t 
992,691/ 1,111,580] —9.9| 1,022,326) ~ 939,981 
1,149,935] 1,034,242/4+11.2| °775,481| 764.597 
737,340 perros: +1.2) 572,365) __..-__. 
85,278,397 77,189,251) +10.5/73,468,979 65,494,401 








Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 
week of 1907, there is a decrease in the aggregate of 13.2%. 
So far as the individual cities are dle gy York ex- 
hibits a loss of 14.5%; Boston, 10.1%; Philadelphia, 23.1%; 


























Chicago, 14.1%; St. Louis, 11.6%; Baltimore, 24.5%, and 
New Orleans, 30%. 

Clearings—Returns by Telegraph Oct. 3. 1908. 1907. P.c. 

$1,297,896,526 | $1,517,236,058 | —14.5 

125,524,768 139,653,509 | —10.1 

98,547,025 128,195,152 | —23.1 

20,418,517 27,162,117 | —24.5 

195,214,747 227,137,301 | —14.1 

51,212,056 (930,915 | —11.6 

10,365,747 14,810,101 | —30.0 

Seven cities, 5 days___. $1,799,179,386 | $2,112,125,153 | —14.8 

Other cities, 5days...__-......---.-- 417,619,384 450,128,741 | —7.2 

Total all cities, 5 days_..........__- $2,216,798,770 | $2,562,253,894 | —13.5 

A Ge Sno ee 411,219,763 467,182,404 | —12.0 

Total all cities for week_____._____- $2,628,018,533 | $3,029,436,298 | —13.2 














Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the nine months of 1908 and 1907 are given below: 
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Nine Months, 1908. 





Nine Months, 1907. 























Descrip- 
tion. Par Value | Actual Aver. Par Value Actual | Arer. 
or Quantity. | Value. |Price. or Quantity. Value.  \Price 
Stk\Sh’s.| 134,970,765) | 156,791,047 
J Val.'$11861,498,075 $9,699,866,908) 81.8$13533,988,625 $12233,942,317| 90.4 
RR.bonds| $619,757,700, $530.951.311| 85.7; $282,931,200| $260,379,329| 92.0 
Gov't bds $467,620 $511,155|109.3) $540,300 $602,842/111.6 
State bds.| $70,527,000} $73,321.629104.0| $44,900,200 $42,161.531| 93.9 
Bank stks} $176,800, $338,955/191.7/ $230,100, $470,999.204.7 
Total . -'$12552,427,195/$10304,989,958, 82.1 $13862,590,425 $12537,557,018| 90.4 
Grain, bu| 358,592,750, 2365 .921,110102c.. 487,483,450) 2463,148,220/ 95c. 
Total val - [$10670.911,068, $13000,705,238, 
i 











The following covers the clearings by months since Jan. 1: 
MONTHLY CLEARINGS. 





Cleartngs, Total All. | Clearings Outside New York. 











Month. } 
1908. 1907. % | 1908. 1907. % 
$ $ | $ $ ° 
Jan --}11,359,308,232|15,054,655,406|—24.5| 4,609,033,277| 5,416,984,522/—14.9 
Feb --| 8,756,701,857|11,823,958,740|—25.9| 3,860,671,029| 4,492,448,964|—14.1 
Mech .| 9,777,937,943)14,657,900,282|—-33.3, 4,276,897,604| 5,095,622,479|—16.1 











ist qr_|29,893,948,032/41,536,514,428|—28 0|12,746,601,908 15,005,055,965 ° 
9,764 ,431,744/12,661,631,615|—22.8, 4,276,857,436| 4,994,103,001/—14.4 

















May --| 10,858,707 ,179/12,406,704,867|—12.5! 4,188,873,348| 5.071,850,921|—17.4 
June -| 9,825,771,157|11,159,390,575| —12.0| 4,171,911,240) 4,790,217,610|—12.9 
2d qu_/30,448,910,080/36,227,727,057|—15.9| 12,637,642 .024 14,856,171,532 —15.0 
G mos_}|60,342,858,112|77,764,241,485|—22.4 |25,384.243,932/29,861,227,497|—15.0 
July ~~} 11.071.981,347)|12,372,028,084|—10.5) 4.453.893.5»8]/65 060,265 ,679|—12.0 
Aug --|10,248,695,249/11,558,715,889|—11.3| 4,U23,581,641| 4,668,2 5.399|—13.8 
Sept. -/11,100,187,433/10,573,022,063) +5.0\ 4,317,703,818 4,542,793,316, —5.0 





3d qr_|32,420,864,029/34,503,766 ,036 
9 mos_}|92,763,722,141 


—6.0| 12,795,179 ,047|14,271,284,394|—10.3 
112268,007,521 —17.4 38,179,422,979 44,132,511,891/—13.5 


























Monetary GommercialEnglishAews 


London, Saturday, Sept. 19 1908. 

There has been a check given this week to the general up- 
ward movement upon the Stock Exchange. Largely, this 
is due to the check in New York. But principally, it is the 
result of nervousness on the Continental bourses respecting 
possible difficulties between Germany and France with re- 
gard to Morocco. Nobody believes that war will ensue, 
but there is a general fear that the German Government, 
in its desire to carry its taxation proposals in the coming 
session of the Reichstag, will appeal to the patriotic feelings 
of the people by taking an unpleasant attitude in regard to 
Morocco. Furthermore, operators in Berlin have been en- 
couraged by the great rise in the New York Stock Exchange 
to put up prices in Berlin unduly, and a reaction was inevi- 
table. There is a recovery in some branches of trade in 
Germany, especially in the electrical industry. But the 
iron and steel trades are extremely depressed and it is no- 
torious that large numbers of mercantile and other houses 
have been carried by the banks up to the present in the hope 
that they will be able to pull through, and that now the banks 
are compelling them to pay up. This has brought about a 
general decline in quotations on the German bourses, which 
has reacted upon Paris and London. 

In Paris there is a natural nervousnessjbecause of the 
attitude of Germany in regard to Morocco, and there is also 
a disposition to make every possible preparation for the great 
Russian loan which'is to come‘out some time during the cur- 
rentyear. Lastly, here at homeJthere has beena very consid- 
erable rise in prices during the past two months. In the 
South African mining market the rise has been very consid- 
erable indeed. In some cases it has been quite 50% and 
in other cases it has been nearly 100%. It is true that the 
depreciationin the South African market had been carried ex- 
tremely far. Still, a rise ranging from 50 to 100% means a 
considerable speculation, and a reaction}was inevitable. 

There is no apprehension anywhere that the reaction will 
degenerate into a rout. On the contrary, the best opinion 
here is that prices are still moderate, that the great im prove- 
ment which has taken place in the gold industry in South 
Africa fully justifies a large rise, but that just now there is 
too much speculation in it,and that what is desirable is to 
shake out the weak speculators and get the shares into strong 





hands. That this will be accomplished quickly,is generally 
expected. 
ut perhaps of all the causes which have brought about 


the setback here, the most powerful is the fear of labor 
troubles during the autumn and winter. That there is an 
exceptionally large number of people out of employment 
in the great manufacturing centres unfortunately is beyond 
dispute. Among these unemployed there is an impatient 
tem per, as was shown the other day in Glasgow, when Prince 
Arthur of Connaught was hooted because he had consented 
to perform a public function when, in the opinion of the un- 
em ployed, all the moneys which the public authorities could 
control ought to be used to give employment. In addition 
to this there is a great strike threatened in Manchester. 
The Lancashire cotton trade has suffered greatly during the 
past year, partly as a result of the shrinkage of trade all 
over the world, partly because of the distress in India, and, 
partly, also, because of the great increase in both spindles 
and looms recently in Manchester. For the moment, the 
producing power is much larger than the consumptive de- 
mand. it is feared that if the strike takes place it will affect 
millions of people, and many, therefore, are looking forward 
to the winter with great misgivings. 

Money continues both plentiful and cheap. All the gold 
offering in the open market is taken regularly every Monday, 
either for the trade or for India or for the Continent. Yet 
rates do not rise in London, and the best opinion is that we 
shall go through the autumn with money remaining excep- 
tionally plentiful and cheap. As we write, the prevailing 
belief is that no gold will be taken for Egypt during the 
present month. Next month it is probable that gold will be 
taken. But the best opinion is that the total amount re- 
quired will be only about 31% millions sterling, or, at the 
outside, 4 millions sterling. Regarding Argentine, it is 
not possible to speak with equal confidence, for nobody 
can foresee yet what the crops will be. They will continue 
to be exposed for a considerable time yet to the weather 
and the locusts. At the outside, however, it is not thought 
likely that the Argentine demand will be larger than the 
Egyptian, at all events during the current year. 

The India Council offered for tender on Wednesday 50 
lacs of its bills, and the applications amounted to 397 lacs, 
at prices ranging from ls. 3 15-16d. to 1s. 3 31-32d. per 
rupee. Applicants for_bills at 1s. 3.31-32d. per rupee were 
allotted about 91% of the amounts applied for. 
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852 THE CHRONICLE (Vou. Lxxxvil. 
English Financial Markets—Per Cable. Semi a when Books Closed. 
The daily closing quotations for securities, &c., at London, _ aw . : : 
s 
as reported by cable, have been as follows the past week: Am see. von tl equa. SNe. 3&1 1% loce. 1Sleept.26 to: Oct. 4 
London. Copper Mining (quar.) Ate 32)| 50c. |Oct. 14/Holders of rec. Oct. 3 
Week ending October 2. Sat. Mon. Tues. Wed. Thurs. Fri. = Telephone of Canada ( (quar. L coshilinis al 2 Oct. 15|Holders of rec. Sept. 25 
Silver, peroz+_.......-.. d. 23% 23 13-16 23% 23% 23 13-16 23% Bell Telephone of vee wrs-- 14% |Oct. 15}Holders of rec. Oct. 
Consols, new, 234 per cents._ 86 15-16 85 15-16 85% = 8534 85 11-16 85 9-16 i 64).- 2% 
PRE AEEA 86 15-16 85 15 16c85% 85% 15-16 85 11-16 2 
French Rentes (in Paris).-fr. 96.20 96.05 95.90 96.1234 95.7734 tral Coal & Coke pref , (quar. 1% 
Russian Imperial 4s_------- 8734 87% 87% a --- Cent. «& —. Ametinn Welsgrapy (qu).| 1% 
semaigiaeaan Copper Go... 30 Fag Fag Fae Taig «| Gilead Wenephoawe Gwar 2222222 ; 
ma’ Sopper Co. .-- Chicago ‘Telephone GRRE). .nccdossecn 2 
bAnaconda Mining Co-.-.... 9% 84 9 9% 9 I la eh ie 20e 
Atchison Topeka & Santa Fe. os 8934 90 90 90446 90% Clajlin (H. B.), com. (quar.).._--..---- 2 
DOIN sn. sctts <cnaces 98 98 98 98 98 Columbus & Hocking C. & I., pref. (qu.)-| 134 
Baltimore & Ohio--.-----..-- 90% 99346 99 99 100 10034 Corn Products Refining, preferred (quar.}} 1 
., eee 90 90 90 90 90 89 Distillers’ _— Corp. (quar.) (No. 24)}  & 
Canadian tn chanted 176% 178% 179% £«181% #«=9182%~=«182 Dis: '0. of America (quar.)....-... 1 
& = wonesene 41% 41% 41% 41% 41% 41% du Pontes, ) deNemours Powd.,pf.(qu.)} 1% 
Chicago Great Western--_-.. i 7 7% 7 7% 7K comm Oe nad 2% 
Chicago Milw. & St. St. Paul. 2139 138 137% 137% 137% 138 General Electric (quar.) ...-..._...._- 2 
Denver & Rio Grande, com. 28 28% 28% 28 28 28% Internat. B Mach. (No. 44)} 1 
- 67% 67% 68 67% 67% 68 International amg preferred (quar.)..} 1% 
30% 55 3055 3034 3034 nternational Paper, pref. (quar.)-..---- % 
= $04 35% < 3554 ees. Rnchiiens areue. + & Chen , Pret] 4 
assachusetts Ligh ompanies (quar.) 1 
143 142% 141% 141% = 142 M Light & Power, Lid ~ ky oo ane 14 
107% 08 107%, 108 108 Mexican Telegraph (quar.)......-.---- 2% 
16 16% 16 16 16 Michigan Sta ge at gg (qu.) (No. 19)-} 1% 
31% 31 31 31% 31 National Biscut (quar.) — 40)) sa 
Prete erred 654 65% 6554 6534 6514 Natl Light, erm 2 Pon Power, pref. (quar.)..| 1% 
National Railroad of Mexico. is 5246 524% 52% 52% 52% N. Y. & N. J. Telep. (quar) (No. 100). 1% 
N. Y. Central & Hud. River. 08 107% 10644 106% 106% NewYork Dock, pr a ae Addechtstdhls did 2 
N. Y. Ontario & wae 76 41\% 41% 41 41\% 41\% Nova Scotia Steel & oot, Ltd. ,pf. qu.) -| 2 
Norfolk & Western, common 74 74% 74% 74% 74 74 Otis am, comenen A eR I OE: 1% 
Preferred 82% 82% 8214 82% 82% | Preferred (quar.)................... 1% 
13944 13934 139% 139% 139% pesneginats tat Mfg. (No 91).--.---- 6° 
62% 62% 62% 62% 62% Procter & Gamble, pereered (quar.)...-| 2 1 
65% 65% 65% 65% 65% Quaker Oats, ¢ (quar.) 14% Juct. lafidoiders of ree. Oct. 5 
45 45 45 45 45 Common (extra).............-..--- % |Oct. 1/]Holders of rec. Oct. 5 
42% 44% 446 4416 44% Railway Steel aS common......-. 1 |Oct. 22/0ct. 8 to Oct. 22 
1934 19% 1934 19% 20 Realty Associates (No. 11) 3 |Oct. 15}Holders of rec. Oct. & 
104% 10446 104% 105% # 105 2 URN CS ae aR 2 |Oct. 15}Holders of rec. Oct. & 
21% 21% 21% 21% 21% Reece Buttonhole Mach. (quar.) Fe. 90).| 2 |Oct. 15}Holders of rec. Oct. 5 
54 53% 53 5314 53 Rhode Island Perk. Horseshoe, pj. (qu.)--| 1% |Oct. 15}Holders of rec. Oct. 1 
162% 162% 1623 163% 163% wi 1 [Oct. 20)Holders of rec. Oct. 7 
90 90 89 89 89 Standard Milling, pref. (No. 11)- 1% |Oct. 31/Oct. 27 to Nov. 1 
4634 45% 46% 4634 4634 Preferred (extra) .........-- \% |Oct. 31/Oct. 27 to Nov. 1 
11% «=O 1ALKSCizCCHSCsCiaddLCLHKOCdLLG d Underg d Cable (quar --| 3 |Oct. 10/Holders of rec. Oct. 5 
1234 12% 124% 12% 12% Street's West. Stable Car Line, com. (qu.)} 3% |Oct. 26/Oct. 15 to Oct. 25 
26. 26% - 26% 27 27 ow ED a nasenensnnsadl 1% |Oct. 5|Holdersof rec.Sept 12a 
59 60 59% 594 59% on Bag & Paper, pref. quae. ) (No.38)} 1 jOct. 15/Holders of rec. Sept. 30 
Union Switch & Signal, com. & pf. (qu.).| 3 |Oct. 10/Oct. 1 to Oct. 1 
a Price per share. }£ sterling. ¢ For November account. United Fruit (quar.) (No. 37) S emnewerail 2 Oct. 15|Holders of rec. Sept. 28 
Bale Qtmecrementsemmiaaces--| 3 (Qc: "efmaee ore ope 1B 
2 F n oe Machinery, com. (quar.) . - 3 ‘olders of rec. . 
Commercial and Miscellarncons News | | Preterred quar.) 2 13% Oct. _ 5|Folders of ree. Sept. 12 
— — U.S. Rubber, 1st ie ped. G et eS: 2 Oct. 31)Holders of rec. Oct.15¢ 
j i ‘ : ‘Second preferred (quar.)...--.-.....- 1% |Oct. 31/Holders of rec. Oet.15a 
National Banks.—The following information regarding | U. a es Refin. & ‘& Min., com. (qu.). 1 Oct. 15 Holders of rec. Oct. 1 
national banks is from the office of the Comptroller of the | yiminmcarcine a ae ao i See oo aoe 20 
Currency, Treasury Department. Vulean Detinning, pref. (quar.)=---.---- 1% Oct. Se ae cai 
APPLICATIONS TO CONVERT INTO NATIONAL BANKS | Westem.Unlon Tues. (awa) Gio. 188-] ier apie BY iS Gel if 
The Citizens’ Bank of Paris, Tenn., into “‘The First National Bank of p Rn “i quarteriy installments. ‘Pababie in stoe 7 15 1909. d Declared 


Pam. "Capital, $50,000. 
‘armers & Merchan 
National Bank of ‘Thomson. 8 


NATIONAL BANKS ORGANIZED. 
Certificates Issued from September 22 to 
9,240—The First National Bank of Auer: _ Boe 


Diefenderfer, Pres.; 


9,241—National Bank of Commerce of Loulsville, Ky. 


Sami. Casseday, Pres.; J. J. 
Johnston Jr., Asst. Cashier. 





Hayes, Actin: 


Conversion of 


LIQUIDATIONS. 
8,669—The First National Bank of Laurel, Mont., was placed in voluntary 


liquidation Sept. 12 1 


7,485—The Greene 


ts Bank of nee. Ga., into “The First 
Capital, $75,000 


24 Inclusive. 


ital, $25. OC 
Voss 


28 





ler; J. 


W.#H. 


Cas! 
Capital ° $800,000. 
Stoddard 
e Bank of Commerce. 


08. 
County National Book ’ Hunter, N. Y., was placed in 
hasan liquidation Sept. 18 1 





- DIVIDENDS. 

The following shows all the dividends announced for the 
future by all large or important corporations: 

Dividends announced this week are printed in italics. 
































Per When Books Closed. 
Name of Company. Cent | Payabie. Days inciusive. 
Railroads (Steam) 
Atlantic Coast Line RR., pref. (quar.)._..| 2 |Nov. 10|Nov. 2 to Nov. 10 
Central RR. of New Jersey (quar )...... 2 Nov. 2)Holders of rec. O t. 20 
Chic. Milw. & St. Paul, com. and pref....| 334 |Oct. 20)Holders of rec. Aug. 19 
Clev. Cin. Chic. & St.L., gra (quar.)....| 13 |Oct. 20|Holders of rec. Oct. 2 
Cumberiand 0 * alley (quar.) Te. Pe 2 Oct. MiMi nddbiideaatshscmon 
& Western (qu.)._| 24 |Oct. 20)Holders of rec. Oct. 2a 
Evansville & Terre Haute, common. -.-- 4 Nov. 2)Holders of rec. Sept. 18 
DD) i cdedntdéastitivabesosunad 2% Db |Oct. 15/Holders of rec. Sept. 15 
ou RR. & Banking (quar.)--.....-- 2% |Oct. 15)Oct. 2 to t. 14 
Great Northern (quar.)..........----- 1% |Nov. 2/Holders of rec. Oct. 14a 
Kansas City os preferred (quar.).| 1 Oct. 15/Holders of rec. Sept. 30 
Minneap. St. P. & 3.8. M., com.(No.11)) 3 Oct. 15)Holders of rec Sept * 
Preferred (No. “D FRAP RE. SRNR 3% |\Oct. 15|Holders of rec. Sept 25 
N. Y. Central & Hudson River (quar.)...| 144 |Oct. 15/Holders of rec. Sept. 22 
Pitts. Ft. Wayne & Chic., reg. guar. (qu.)} 1% (Oct. 6/Sept.12 to Oct. 6 
Toledo St. Louis & — pretbered. .. 2 Oct. 15)Oct. 7 to Oct. 15 
treee &  tectric eal 
Aurora Elgin & Chicago, ‘common (quar.) % (Oct. 10/Sept.27 to Oct. 11 
Preferred (quar.)_......-.- 2 Y% Oct. 10/Sept.27 to Oct. 11 
Boston Suburban Elestrie Cos... pi Se. |Oct. 15|Holders of ree. Oct. 5 
Brooklyn City RR. (quar.) 44 \Oct. 15/Oct. 2 Oct. 15 
Cine. at ge & Covington, com. (quar. 5. % |\Oct. ib Oct. 1 to Oct. 15 
PEE Is onc asasccdctnnccces 1% jOct. 15)Oct. 1 to ct. 15 
nootlle B Ay? & Light, com. (quar.)....-. 1 Oct. 1 September 30. 
tS ee a ea RS 1% \Oct. 1 September 30. 
seaneienee Trac., Light & Power (quar.)| 2 Oct. 15/Holders of ree. Oct. 1 
lladelphia Company, common (quar.).| 134 Nov. 2)Holders of rec. Oct. 1 
United Rys. of St. Louis, pref. =- )--} 1% t. 10\Sept.25 to Oct. 11 
West India Elec. Co., _ eA ER 1 1|Sept.25 to Oct. 1 
Fifth National (quar.) ve, ey 3 (Ee aa es 
Gallatin Nationai (No. 152)..........-- 6 Oct. 6)Holders of rec. _. 30 
New sa Produce Exchange........... 3 Oct. 15)/Oct. 7 to Oct. 15 
a ee Re ER + Se 1 Oct. 15 Oct. 7 to Oct. 15 
rust Companies. 
Union uke 2s te. a 12% |Oct. 10/\Oct. 6 to Oct. 9 
Amer. Agricultural Geen. ‘pref. (No. 19); 3 Oct. 15\Sept.25 to Sept. 30 
American Chicle, common (monthly)...-} 1 Oct. 20/Oct. 15 to t. 
American Locomotive, pref. (quar.) 1% (Oct. 21\Sept.22 to Oct. 21 
American Maiting. preferred ..........- $156 |Nov. 2)Oct. 23 to ~-...... 
American Malt Corporation, preferred...| 2% |Nov. Oe. 3 Ww ....... 
American Shipbuilding, preferred (quar.)} 1% |Oct. 16/Holders of ree. Oct. 5 
Amer. Smelt. & Ref., com. (qu.) (No. 20) 1 jOct. 15/Sept.26 to Oct. 1 
American Telephone & Telegraph (auar.)} 2 ‘Oct. 15)Holders of rec. Sept. 30 
American Type Founders, common (quar)! 1 (Oct. 15/Holders of rec. Oct. 10 
Pretervead (emer... cc ccce cccccs ies 18% (Ort. hl Hotdere af ree, Ort, 10 





Stocks. 
12 Consol. Gas & Elect. Lt. 


Oo & Syr. RR. Co-318 6 
21 Phenix Nat. Bank-.--.--. 
N. Y. Prod. Exch. Bank. 1803 


200 N.Y. Transport rtation Co. 
$20 each_-...-.. $3% per sh. 
13 Empire State Surety Co.100 
500 Green es Mining Co., 
Ltd., $1 each..-..... $64 lot. 
6 United Schutzen Asso- 
clation, $50 each----.-..-..- 
60 Castor oi? Tablet Co. &}$15 
Rec’t for 90 sh. $5 each- 
$80 fanomeet in oer Santa 
Fe Ld. Devel. Co_.._-. 
30 Nat. Safe Dep. Co., =~ fF 116% 
1,929 United lee Co 


$5 lot. 

25 Conf. Brew’g Co. of N.Y .$2,450 

25 U.S. Packing Co. com.$30 ‘ot. 
5 | BF Trust Co..... 1 

50 Amer. Exch. Nat. Bank.233 4% 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. 

10 Nat. Park Bank-------- 433 
50 Nat. Bank of Commerce- 169 4 
1 Nat. Bank of No. Amer. 52 

14 Field & Beattie Litho- 
graphinz 25 
125 Tucson Natatorium--_$100 lot. 

124 Loulsv. Hend. St. L. 


. Co., preferred 

55 iiamsburgh Tr. Co. 

13 Jcseph Dixon Crucible Co. 330 
3 Huds n County Gas Co.111% 

= Citizens’ Cent. Nat. Bk. aoe 


C: lumbia Trust Co-.--- 19 % 
5 Guardian Trust Co----- 
100 Carnegie Trust Co------ 165 


$7,000 Amer. Knitting Machine 
Co. deb. 6s of 1898, with 
all coupons attached __$56 lot. 
$4,000 United a Co. of N.J. 
1st 4s, 1949 | ee 
420 Pubtic Service Corp. o 
J., petpe etual interest 
eS rtf 68 
5,000 Amer. “Tissue Paper Co. 
1st 25, Jan. 1906 








FOREIGN IMPORTS 


Imports and Exports for the Week.—The following are 
the im ports at New York for the week ending Sept. 26; also 
totals since the beginning of the first week in January: 


AT NEW YORK. 




















For week | 1908. 1907. 1906. 1905. 
PD sicaccessccusccs | $2,441,163} $3,091,219) $3,304,073) $2,975,610 
Geet Merchandise... - -| 11,926,512} 10,771,447; 12,673,328; 12,240,161 
ee $14,367,675| $13,862,666! $15,977,401) $15,215,771 
Since January 1. 
| eae | $92,244 ,437/$143 632,488 $121,729,966 $105,881 ,560 
General Merchandise -. .... | 356,822, "¥61| 520.472 682 445.394 948) 412, oo. 706 





Total 39 weeks. -......-- |$449,067,308 





($64,105,170 $567,124,914 $518,409,275. 





specie) from the port of New 


The following is a statement of the exports (exclusive of 


York to foreign ports for the 


week ending Sept. 26 and from Jan. 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 























1908. 1907. 1906. 1905. 
For the week ___...- .| $12,337,728] $15,688,344] $10,079,002! $9,518,279 
Previously reported _- | 458,060,835] 452;118,855} 451,163,445| 388,286,926. 
Total 39 weeks__.....-.- '$470,398,563 $467,807,199 $461,242,447|$397,805,205. 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























ous Exports. Imports. 

Week. Since Jan.1| Week. Since Jan.i 
Sa sah | $2,524,737| $214,076) $3,681,023 
Ha. Sits. 23,640,879} -.....| 1,028,281 
paaael SAMETIOEEI, | ikea 24,958 
$6,000) 1,334,500; 215,755 4,327,464 
5 ck ,000 1, 426,412 

500,000, 1,116,606) 187,1 2,150,193 

125 9,860, 142°313| 2'478'738 
$506,125 $47,647,925} $760,909 $14, 117,069 
2.000) 34,434,015 76,646| 7.925.092 
970| 5,887,544) 8,433,507) 76,019,160 
$809,760 $27, OT gaa $58,821 
Oe GAC 3,226,000] $2,122 7 
pee a 41,900 1,793 110,149 
256! 254,622 12,133 155,059 
sileed | Sab 45,905) 1,222.576 
Sabaad Ct eee ae 669,954 
Pea te ee 430,996 
$810,016 $31,350,685, $61,953) $2,708,310 
1,138,159, 37,638,705 53,242) 2,262,405 
737,185 39,108,571! 75,357. 1,763,087 


~ Of the above i im ports for the week in 1908, $229, 750 were 
American gold coin and $10,743 American silver coin. Of 
the exports during the same time, $506,125 were American 
gold coin and $___.-- were American silver coin. 


Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Sept. 
26. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, however, a de- 
parture was made with the statement for Feb. 8, so that in 
addition to the averages for the week the actual figures at 
the end of the week are now given. 












































We omit two ciphers (00) in all cases. 

Banks Captial. | Surplus.| Loans. | Specie | Legals. | Deposits. | Re- 
00: omitted. Average. Average.|Average | Average. | "ve. 

$ 8 Je ae $ $ % 
Bank of N. Y--| 2,000,0} 3,226,3) 22,172,0) 4,581,0) 1,205.0; 21,560,0/26.9 
Manhattan Co_| 2,050,0} 3,305,2; 27,200,0) 15,212, 0) 1,445.0; 39,750,0/41.9 
Merchants’ -_-.-| 2,000,0) 1,645,2) 23,354,0) 4,033,0) 2,467,0 25,427,0/25.7 
Mechanics’ ....| 3,000,0} 3,705,7| 25,461,0) 5,810,0) 1,164,0) 26,201,0'26.9 
America -..... 1,500,0} 4,804,2) 28,585, | 5,332,1| 2,646,4) 31,301,4/25.4 
Phenix .-..... 1,000,0) 564,4 7,127,0| 1,340,0'  329,0 6,375,0 26.7 
COP -eudna 25,000,0} 25,065,4 191.725,5) 77,677,3| 7,906,0| 222,674,7/38.8 
Chemical. -.--- 3,000,0) 5,714,6 32,003,3} 6,318.5) 1,850,9) 32,177,1/25.3 
—” Ex. 600,0 502,4 6,920,1; 1,464,9, 616.5 7,622,8 27.8 
SPREE 1,000,0} 2,429.0 9,509,0| 1,287,2| 665,3| 7,565,1'26.1 
Buteh. & Drove 300,0 143,1 2,246,0) 336,7) 112,2 1,908,1'23.5 
Greenwich .... 500,0 729,5 5,984,0, 1,480.0) 200,0 6,581,1 25.5 
Amer. Exch...) 5,000,0) 5,017.2) 31,257,8| 5,729,7| 1,282,8| 25,382,7/27.9 
Commerce --_-- 25,000,0} 15,239,1| 178,758,6) 28,596,8 13,547,1| 166,349,2/25.5 
Mercantile ....} 3,000,0| 2,437,9) 10,692,9| 1,192,4, 594,9 6,718,3 27.1 
EE odcoasa 500,0 846,8 3,499,0' 255,0! 622.6 3,251,5'26.9 
Chatham - -..-- 450,0) 1,013,1 6,859,4, 1,023,8, 1,048,4 7,463,7'27.7 
People’s ....-- 200,0 457.9 1,856,3) 559,7| 56, 2,146,4 28.7 
Hanover --...-- 3,000,0| 9,684,2| 67,538,7) 14,019,5| 9,649,6) 82,444,4 29.0 
pon my Cent_.| 2,550,0| 1,298,6) 21,559,4| 5,368,6) 241, 21,454,0 26.4 
7 me 500,0 372.9 4,676,2, 451,9) 761,1) 4,962,7|24.4 
Market &Fult’p} 1,000,0| 1,577,4 7,664,8) 1,400,6) 1,599.4) —8,597,9/35.0 
Metropolitan ..| 2,000,0) 1,142,0} 10,892, 0| 3,008,4!  134,0) 11,382, |27.6 
Corn Exchange} 3,000,0) 5,156.3) 43,548,0) 6,141,0) 7,516,0) 51,760,0/26.2 
Imp. & Traders’} 1,500,0} 7,256,0} 27,067,6) 4,778,0) 1,433,0) 24,972,0\25.0 
k 3,000,0| 9,437.5) 94,504,0 26,940,0) 1,265,0) 109,646,0/25.8 
250,0 104,6 1,170,3) 238,8|  143,2 1,316,8 | 29.0 
3,000,0| 3,339,9 7. 738,0| 4,727,0) 2,903,0| 28,813,0/26.6 
1,000,0; 1,698,9) 9,970, 0! 2,495,0' 287.0! 10,666,0/26.0 
10,000,0| 16,589,9] 125.558,2| 32,217.6, 1,192.9 127,423,0|26.4 
2,000,0) 1,325,2)} 18,704,3 849, 244 19,804,8)25.9 
250,0 783,38 1,973,5 739,0 71,0 3,245,0/25.0 
N.Y. County-. 500,0} 1,079,0) 7,465,0) 1,337,3, 668,6 7,891,0/26.2 
German -Amer-. 750.0 621,2: 3,742,1) 657, 217.9 3,453.1/25.3 
Ci cn nena 5,000,0} 5,105,0} 85,232,1) 20,511,2) 4,279,7| 97,561,8/25.5 
Fifth Avenue. - 100,0| 2,053,2) 11,813,1; 2,369,8' 1,141,2) 13,210,6/26.5 
German Exch... 200,0 897,2 4,060.7) 165, 625, 3,822,9/20.6 
200,0 967.8) 4,449,7 727,5| 609.5 5,133,0)26.0 
1,000,0) 1,176.2} 15,371,1| 3,401,5) 856,0; 16,822,7\25.5 
1,000,0 122,2 7,080,6; 1,745,4| 457.2; 7,546,9.29.5 
250,0 445,0 3,128,0 511.4 339,4 3,368,4/25.6 
1,000,0} 2,061,9) 10,839,4) 1,458,4| 1,362,6; 10, 7\26.1 
200,0 777.1 4,215,0) 900,0; 256,0 4,682,0)24.6 
1,000,0} 1,610,8} 20,235,0| 4,936,0| 1,683,0| 24,369,0|27.2 
1,000,0} 2,466, 16.195,6; 3,501,7| 566.4) 15,876,9|25.8 
1,000,0) 684,5 6,668,2: 1,937,6; 141,0 7,871,8|26.4 
1,000,0) 757.8} 10,279,0; 3,248,0' 232,0) 12,771,0)27.2 
iath, Street_.--} 1,000,0 294,2 4,561,7 648, 460,9 4,615,0/24.0 
Copper --...-- 2,000,0} 2,382.3] 19,908,1) 4,532.2; 232,2) 19,191,2/25.0 
Totals, average|126,350,0/161,115,9|1312,020,5|321,194,5|80,328,8 1405,935,0|28.7 
Actual figures |Sept. 26_/ __.._... seit ais ineniiebbads 80,170,4|1404,043,9/28.5 











“On the basis of averages, , ctrewtation —— = aes 116, ~ a United States 
deposits (included in deposits) to $9,336,200; ual figures Sept. 26, circulation, 
353,779,500; United States phik ag $9,242, 100 


The statements compiled by the State ras Depart- 
ment, together with the totals for the Clearing-House banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State banks and trust cen panics all of these insti- 
tutions in Greater New York are include 


NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending September 26 1908. 


Loans Reserveon PC. 
00s omiited. Investments. Specie. Legals. Depostis. Depostiis. of Re- 
$s $ $ $ 3 serve. 
Clearing-House 
Banks—Actual 1aah. 605,8 318,368,2 80,170,4 1,404,043,9 398,538,6 28.56 
2,548,5 —4,426,9 + 379.6 —4,535,8 —4,047,3 
Giearing-House 
Banks—Aver-_-1,312,020,5 321,194,5 80,328,8 1,405,935,0 401,523,3 28.74 
—6,132,3 —2,500,.4 +664,3 —6,628,5 —1,836,1 
State Banks— 
Average ...... 278,563,2 50,746,5 26,724,0 329,181,8 102,413,6 31.6 
—363,5 —625,0. +476,2 —2,714,4 +1,311,6 
‘Trust Companies— 
Average .....- 860,009,5 78,439,0  6,840,2 936,011,7 288,786,4 34.1 
—1,316,.9 —577,0 —242,7 +2,698,0 —137,5 
State Banks and 
Trust Co’s—not 
in Clear.-House 949,792,8 os.eng 15,009,7 1,044,808,2 rey 1 ¥ | 33.8 
—1,451,4 714,5 it 7 x. 245,1 + 318,4 
+ Increase over last week. eek. 


— Decrease 
a Includes bank notes. b After ciminating, the item “Due from reserve deposi- 
tories and other banks and trust companies in New York City,” deposits amount to 
$859,901,200; an increase of $920,200 over last week’s figures. 





Now.—In the case of the Clearing-House banks, the deposits are “‘net” both for 
the average and actual figures; in all other cases “gress’’-deposits are shown. The 
Clearing-House actual ficures included United States deposits amounting to a 
242,100, a decrease of $150,400 —_ last week: averages indude United States de- 
Posits ts of $9,336,200, an increase of $19,500 over last week. 

“Reserve on deposits” includes, for both trust companies and State banks, net 
only cash items but amounts due from reserve agents, and in the case of trust com- 
panies includes likewise municipal bonds. State banks inNew York City City are re- 
quired by law to carry a reserve amounting to 15% of deposits, while outside of 
New York City only 10% ts required, which reserve in both e1ses need not be more 
than one-half in cash. Trust companies in Greater New Y:rk are required to keep 
a reserve of 15%, of which only 5% need be in cash and 5% more may be in munici- 
pal bonds. while’ in the case of the trust companies in the rest of the State the re- 
— bo pa is 10%, of which only 3° need be in cash and 3% more may be in 
municip: mds. 


The State Banking Department also furnishes the follow- 
ing report for State banks and trust companies outside of 
Greater New York. 


STATE BANKS & =. COS OUTSIDE OF GREATER NEW YORK. 






































eek ending September 26 1908. % of 

ye Reserve. Res. 

Ghats WAG. 2.262 co cdcsdeccesiod $78,103,800 $84,772,200 $19,210,000 23.5 
. +412,700 —145,100 

Trust Companies... -...-...-..---- 120,624,100 129,523,000 677,700 18.1 
—229,700  —459,900 +117,700 

+ Increase over last week. —Decrease from last week. 

Reports of Non-Member Banks —The following is the 
statement of condition of the non member banks for 
week ending Sept. 26, based on average daily results: 

We omt two ciphers (00) in ali cases. 
Loans, | Legal Deposti with 
Dise’ ts Tender | — 
Banks. Capt- Sur- and Specte.} and Clear- | Other Net 
tal. plus. Invesi- Bank ing Banks.| Deposits 

ments. Notes. | Agent. &c. 
N. Y. City 
Boroughs 0j 
Van .&Rrr $ $ $ $ $ $ $ $s 
Wash. Hgts.| 100,0| 207,5| 972.0; 17,0) 113,0) 3220,0) —- 1,041,0 
Century ..-} 200,0 gs 1,716,6 15,1} 180,0 80,3} 243,1| 1,798.6 
Colonial ...| 100,0 »6| 3,729,8} 413,7) 209,2 447,7| 866,0) 5,152.4 
Columbia --| 300.0} 425,9) 5,445,0) 419,0/ 389,0) 484,0) 100,0) 6,299,0 
Fidelity -..| 200,0 175,2 866,4 74,2 20,5) 146,3) mete 803,9 
Jefferson..-| 500,0 673,3| 3.309,0 27,3) 313,4 269,1} 124,6) 2,999,9 
Mt. Morris.| 250,0 264,6) 2,169,1) 357,2 39,1 555.0 ,8|} 3,008,5 
Mutual ....} 200,0 317,8| 3,329,6 22,1) 443,5 622,9 5,0) 3,955,7 
ol Ward 300,0 470,4| 3,631,7 54,1} 544,3 338,7| 858,2| 4,949,3: 

band al 100,0 398,3} 3,310,0) 227,0) 353,0 485.0 ----| 3,844,0 

33nd Ward_| 100,0 182,2| 1,646,1| 155,6 50,4 247,7 ----| 1,925,2 
Union Exch} 750,0 818,9| 5,969,1/ 810.0); 300,0 436.5 ----| 5,981,6 
Yorkville --} 100,0} 393,3) 3,340,3} 70.7| 833,5} 270,0) --...| 4,868,1 
Coal & I.N.| 500,0 701,7; 4,211,0) 950,0) 244,0 651.0} 280,0 fy 
New Neth--| 200,0 231,9| 1,567,0; 119, 37,0 124,0 10,0) 1,4838,0 
Batt.Pk.Nat| 200,0); 138,9,  903,3) 163,2) 46,6 84,6, ----| 881,3 
Borough of 

Brooklyn. 

Broadway -| 150,0; 420,1) 2,841.0) 17,4) 489,2); 394,3) 219,3) 3,635.8 
Mfrs.’ Nat.| 252,0 752.4; 4,988,4| 700, 112,2| 1,734,2| 108,0) 6,536,8 
Mechanics’ | 1,000,0 $36,1) 10,740,3| 239,0) 1,590,4} 2,649,4) 324,8) 15,325,9 
Nassau Nat 750,0 921,7| 6,043,0| 330, 685,0| 1,564,0 ----| 6,731,0 
Nat. City.-| 300,0 564,7| 4,010,0) 139,0) 616,0 596.0) 335,0) 5,378,0 
North Side.| 100,0} 216,7) 1,510,6 F I 426.2). 165,5| 2,122,7 
Jersey City. 

First Nat..| 400,0) 1,212,3) 4,056,6) 206,2 =: | 1,803.7} 904.0) 5,655.6 
Hud.Co.Nat!} 250,0 719, 2,321,9| 147,3 342.7; 601.4) 2,703,7 
Third Nat_-| 200,0 364,6) 1,641,1 64,4 120; 4 1,067,9 82,7| 2,840,1 

Hoboken. 

First Nat..| 220,0 608,3| 2,394,2) 112,7 18,0 156,6' 84,3| 2,062,9 
Second Nat.| 125,0 7,5) 1,853,6| 65,0) 46,7 58,7/ 159,0) 2,196,3 
Tot. Sep. 26) 7,847,0; 12,869,5| 88,516,7| 5,957.0) 8,365,0) 16,256,5 — < ete 3 
Tot. Sep. 19) 7,847,0| 12,869,5) 89,858,7| 5,978,9 S208, 8 17,444,1) 5. 349,5 
Tot. Sep. 12) 7,847,0 12,860,5) 87,710,0| 5,993,4 16,563, 4} 5, 5, 367, ‘orses, 8 











New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly totals of the Clearing-House 
banks of New York City, Boston and Philadelphia. The 
New York figures do not include results for non-member 
banks. 

We omtt two ciphers in ali these figures. 















































Captiaj 
Banks. and Loans. Specie. | Legals. |Depostis. a) Circu- | Clearings. 
Surpjus. tation. 
New York|  § $ e*|.s $ $ $ 
Aug. 29-_.!287,477,1|1289,795 ,6|334,142,0'79,871,3 1394,617,3 54,625,2/1,370,200,! 
Sept. 5. ..|287,477,1 1300,731,4|329,086,5|81.218,8 1402,641,4 54,723,4|1,617,865, 
Sept.12_.|287,465,9) 1322, 730, 3 — .511,6|80.496,7 1420.061,9 54,493,1|1,300,280,3 
Sept 19. _|287,465,9)1318,152,8 3: 94.9179 664,5 1412,56%.5 54.441,6) 1,660,226, 
5 ~- |287,465,9)1312,020,5 321,194:8 80,328,8 eget teen 1,637,474, 
ton. 
Sept. 5..| 41,790.0 Py) 4 24 ,.393,0 3,263.0! 250,996,0 10,467,0) 135.483.7 
Sept.12__| 41,790,0| 206,883,0) 23,681,0| 3,295,0) 258,412,0 10,306,0; 118,249,4 
Sept.19.-| 41,790,0) 210,041 0 24,790,0| 3,601,0; 260,032.0 10,265,0) 136,150,.8 
Sept .26..| 41,790,0) 211,967,0) 25,581,0) 3,927,0 254,379,0/10,177,0 ,988,7 
a. | 
Sept. 5.. 56 390.0 239,021,0 81,852.0 291,612,0 15.118.0) 138,188.6 
Sept.12..| 54,390,0, x 83,597.0 298,250,0 15,076,0, 102,170,2 
Sept.19..| 54,390,0, 241,858,0 83,087.0 300,950,.0 14,977,0' 112 4 
Sept.26..| 54, 390.9) 243,150,0 80,992,0 aay SEER BERET 108,91 





alncluding Government deposits, and for Boston and ener ce gy the item 
“due to other banks”. At New York Government deposits amounted to $9,336,200 
on September 26, against $9,316,700 on September 19; at Boston to $1,606,000 on 
September 29 and $1,607,000 on September 19. 
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Bankers’ Gazette. 


Wall Street, Friday Night, October 2 1908. 

The Money Market and Financial Situation.—A history 
of the week’s operations at the Stock Exchange may be 
briefly written. The excitement noted in our last issue 
had spent its force by the end of the week and on Monday 
the market was dull and steady. As the week progressed 
the volume of business steadily diminished until to-day and 
prices have generally fluctuated within a relatively narrow 
range. 

Of the market itself there is little more to be said. The 
late “political scare” has had its effect and the prevailing 
attitude at the moment, of investor and speculator alike, 
is one of waiting. Perhaps a new interest in Exchange 
matters will develop after Nov. 3d, but there is opinion, 
more or less general, that industrial activity will be held in 
abeyance until the tariff schedules have been revised, a 
measure, as is well-known, to which both political parties 
are pledged. 

A somewhat enlarged railway traffic is observable insome 
parts of the West. This is due largely, if not wholly, to the 
crop movement, and therefore cannot be regarded as of a 
permanent character; while similar reports from Eastern 
systems, including such important ones as Pennsylvania, 

eading and Lehigh Valley, continue to make very unfavor- 
able comparisons. 

The money market was not disturbed , as it has sometimes 
been, by the shifting of accounts incident to October ist 
disbursements. Call-loan rates did not go above 134% 
yesterday and time-loan rates continue to be abnormally 
low for the season, although there is a steady demand from 
the interior for funds for crop-moving purposes. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bord collaterals have ranged 
from 14% to 2%. To-day’s rates on call were 1144@14%%. 
Commercial paper quoted at 4% for 60 to 90 day endorse- 
ments and 4@4%% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £553,295, and the percentage 
of reserve to liabilities was 53.15, against 54.28 last week. 

The rate of discount remains unchanged at 214% as fixed 
May 28. The Bank of France shows a decrease of 2,625,000 
franes gold and 5,575,000 frances silver. 

The New York City Clearing-House banks in their state- 
ment of averages for the week ending September 26 showed 
a decrease of $1,836,100 in the reserve held and a surplus 
of $50,039,550 over the required reserve, against a surplus 
of $50,218,525 the previous week. 








The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston selling $1 per $1,000 premium. New 
Orleans bank 75c. per $1,000 discount; commercial $1 per 
$1,000 discount. Chicago 35c. per $1,000 discount. St. 
Louis 5c. per $1,000 discount. San Francisco 80c. per 
$1,000 premium. 

State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

Transactions in the market for railway bonds have been 
exceptionally limited, amounting to only about half the 
recent average, and the market has been almost featureless. 

Rock Island issues have been relatively conspicuous, the 


4s and coll. trust 5s having advanced 2 and 3 points respect- 
ively. Consolidated Gas 6s are 1% points higher, St. Louis 


& San Francisco ref. 4s 1144 and a few other issues have ad- 
vanced fractionally. Practically no bonds show a decline. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third page 
following. 






































Interest | Sept. | Sept. | Sept. | Sept. | Oct. Oct. 

Periods| 26 28 29 30 1 2 
ORD sv wctcnces registered Q—Jan |*103% #10334 |*103% #10334 #10334 |#1033s 
J ae coupon Q—Jan |*104% |*104% |*104% |*104¢ \*104 *104 
3s, 1908-18. .....- red Q—Feb |*101 (|*101 (|*101 +2004 |*10034 *1004 
3s, 1 See: coupon Q—Feb |*101 (|*101 (|*101 ([*101 (*101 (*101 
3s, 1908-18____small coupon Q—Feb |*1004 |* 10014 |* 10014 |* 10044 |* 10044 | *100% 
Ry TEE cccecnsad registered Q—Feb |*121 |*121 (#121 |*121 (#121 [#121 
“ aaa coupon Q—Feb |*121}4 |*121%4 |*12114 |*12144|*122  |*122 
2s, 1936. Panama Canal coup Q—Nov |*1025% #10254 |*1024 ¥*1025¢ |* 10254 |*1025¢ 











* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—Conditions in the 
stock market have been quite the reverse of those which 
prevailed last week. Beginning with a small aggregate on 
Monday the daily transactions steadily grew smaller until on 
Thursday they were of mid-summer proportions. To-day’s 
market has been more active, and prices showed a decided 
tendency to advance. This movement was led by Rock 
Island preferred. which advanced nearly 4 points during the 
day, and Union Pacific, which closes over 4 points higher than 
last night, under the influence of a relatively favorable traffic 
report. 

Canadian Pacific has been a strong feature throughout 
the week and closes with net gain of over 5 points. On the 
other hand several stocks are lower. including North West., 
Illinois Central, Northern Pacific, General Electric and the 
U. S. Steel issues. As a result of the week’s operations a 
list of 25 active stocks shows 15 higher, 6 lower and 4 un- 

















changed . 
1908. 1907. 1906. For daily volume of business see page 864. 

prety ot a ow Se te The following sales have occurred this week of shares not 

Sept. 26. | previous week. | Sept. 28. Sept. 29. represented in our detailed list on the pages which follow: 

pag 

Ce eee 350,000 io ee 120,400,000 118, $50,000 STOCKS. Sales | Range jor Week. Range since Jan. 1. 

Surplus. ---...-..---- 161,115,900] 2222 oo ee seaeeeees ) rer ee ees cee, 1 ae 

Loans and discounts -_|1 312 920,500 Dec. 6,132,300 1,100,351,500 1,051,172,800 tout. | Ape. | ae. | Binet. 

Goewaeen-. --- oS. ° e . A . ’ ’ \] | i 5 

Net depoaita.--_------ 985,000|Dee.  6,628,500|1,055,193-700]1,084.050,000 | Alice Mining —— | 200) $896 Gene 30) 9396 Sepe 301 $156 Feb 9336 Jan 
U.S. dep. (incl. above)| | 9.336,200|Inc 19.500] | 31,613,400] | 27,099,800 | Cleveland & Pittsburgh.) 60.170 = Sept 28170 Sept 28135 Mchil70 Sept 
321,194,500[Dec. 2,500,400] 198,807,900! 193,327,300 | Commack Tunnel --__--| 1,000) Ze. Sept oe oe” Sept 20] so Msu| 9055 June 
a * ¥ . ¥ - = x f nera mical, pref__ pt 29) pt ay une 
Legal tenders_--- - - - - - 28,800]Ine. 664, 70,637,100} 77,727,800 Homestake Mining aia 20 20, Sent 30) 90 Oct 1] 67 Janj 92 Aug 
Reserve held__....__- 401,523,300|/Dec. 1,836,100} 269,445,000] 271,055,100 | Kanawhs Ich tr rets | 3746 Oct 2) 3744 Oct 2) 29 Jani 42 , May 
° rite poy word Ontario Silver Mining...| 810} 4 Sept 26| 434 Sept 26) 2 Jan) 6 ° May 

25% of deposits... _- 351,483,750|Dee. 1,657,125] 263,798,425| 258,514,750 | Drtario Silver Mining. - “ia be 
stock trust certificates, 100) 9034 Sept 30, 9034 Sept 30| 79  Mchi 94 pt 
Surplus reserve... _- 50,039,550|Dee. 178,975] 5,646,575| 12,540,350 | y SYeather pret 325109 * Oct 1118" Oct. 2, 95 Janis Oct. 
Surplus excl. U.S.dep.| 52,373,600/Dee. 174,100| 13,549,925} 19,315,300 | V@ndalla -.-------...- ___ 100 85_ Sept 30' 85_ Sept 80) 85_ Sept’ 85_ Sept 

















Note.—The Clearing House now issues a statement weekly showing the total of 


the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 

Fo Ex .—The market was dull, generally lower 
and without special feature this week, closing easy. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8514@4 86 for sixty day and 4 87@4 87% for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8490@4 8510 for ong 4 8615@4 8620 for short and 4 8640 
@4 8650 for cables. Commercial on banks 4 8450@4 8460 
and documents for payment 4 8334@4 84144. Cotton for 
payment 4 8334@4 84. Cotton for acceptance 4 8450@ 
4 8460 and grain for payment 4 84@4 844. 

To-day’s (Friday’s) actual rates for Paris bankers francs 
were 5184%a@5 18 for long and 5164a@5 164d for 
short. Germany bankers marks were 9474@94 15-16 forlong 
and 95 5-16@95%¢d for short. Amsterdam bankers guilders 
were 40 27@40 29 for short. 

Exchange at Paris on London to-day 25f. 12c.; week’s 
range 25fr. 12c. high and 25fr. 1114c. low. 

The week’s range for exchange rates follows: 








-Long—--————_ ‘Short—. ———Cables-—-—— 
Sterling, Ac 
per 485 @4 8505 |4 8635 @4 8645 = (|4 8665 @4 8670 
CSE. 4 ~ @4 8490 =| 4 8615 @4 8620 = |4 8640 @4 8650 
r 
ae... 25 518%a @518% |516%0 @516%d | -.---.-.----.--- 
Low ------ 51 18% |516%hR @5 16s Be 2 Se 
High...... 947% @94 15-16 | 957-16 @959-16 | --..-.-.---.---- 
RE 94% @94% 1: Cee eee: |, onsen. 4..-..-- 
Amsterdam Bankers Guilder: 
cae | .cearee NE eaten | 4029 @40 30 ee ae 
ites cabal @ ..... | 4027 @40 29 2 Ee ae 
Less: @ 1-16 081%. d 1-32 of 1%. h 3-32 of 1%. 
Plus: £ 1-16 0f 1%. 21-32 0f 1%. y 3-32 of 1%. 











Outside Market.—Few important price changes have 
occurred in “curb” securities the past week. Outside of 
one or two of the low-priced mining stocks, business has 
been egg tory | light and the market generally ir- 
regular. Boston Consolidated Copper declined from 14% 
to 1334 and recovered to 1334. British Columbia Copper 
sold down from 654 to 6144 and up to 6% and closed at 
614 to-day. Butte Coalition lost about a point to 23%, 
advanced to 24% and closes at 244%. Davis-Daly Estates 
from 1% reached 24%. Dominion Copper fell from 1 1-16 
to 13-16, closing to-day at 7%. A receiver for the company 
was reported to have been appointed to-day. Greene 
Cananea fluctuated between 104% and 10%. Nevada 
Consolidated moved up from 15% to 155, a further gain 
being reported to-day to 161%. Nevada Utah declined 


from 3% to 2 15-16, but recovered finally to 3. United 
Copper common was traded in between 1144 and 12. Some- 


what of a sensation was furnished by Orphan Copper, 
which sold up from 734 to 834 and then dropped to 3%. 
Later it recovered to 41%. Transactions in Goldfield 
Consolidated were made between 534 and 513-16 and 
in Nipissing down from 85% to 814 and up to 84%. About 
the only trading in the industrial department was con- 
fined to Standard Oil and Bay State Gas. The former 
from 62634 went down to 615 and up to 625. Bay State 
Gas declined from 2 3-16 to 2 and to-day advanced to 
21-16. In bonds, American Agricultural Chemical 5s, 
which were offered for subscription early in the week at 
94 and interest, sold, ‘“‘w.i.’, down from 94% to 94%. 
To-day trading in the bonds was taken up in the unlisted 
department of the Exchange, where $211,000 changed 
ays eee 9454 and 94144, the final transaction: being 
at a. 
Outside quotations will be found on page 864. 
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PMCOUPYV tne. TWO VaAak= 
STOCK S—HIGHES! AND LOWES1 SALE PRIC BS ates 01 SPOCKS ange Since Jan. | Ws. ange 197 Frcriaus 
ne NEW YORK S' On basis o} 8h 8 ar (Li 
Saturday Man Tuesday # ednesda: | Thursday Friday Week . ExGu Ge wb a eae Oe ——— 
Sept. 26 Sept: 28 Sept. 29 Sept 30 Oct 1 Oct 2 Shares Lowes: Highes: Lowest Hignest 
ilroa 
878g 87 88 8633 S733} 87 8735] 873, S734) 873, S8S5<} 12,410 teh ze ka & Santa Fc] 66 Febi4} 91%; Auc29 ies Nov a 
#943, 95!2] 95 95 | 95 95 | §95tg Q5ig| #9412 95 | 95° g5u| 650 ee 3% Feb 17 Sais Ameaill fo’ hut | coaen 
#84 = 8512} 86 = 86 8712 S8l2} #86 88l2} 87 87 | *86 88lo 400 Atiantie Coast Line RR_- 2Mch 2} 6 J’ly2:{| o8 Nov | 133 Jan 
9634 v7 91g 934) 9g. 9633} 9612 9712} 975g M8lo) 977g G83y! 18,450 altimore & Ohio..-..-. 7013 Feb 10 1017g Sep 10 7HsNov | lzz Jan 
*86 90 | #86 90 | *86 0 | 86 90 8612 86!2/ #86 90 100 ee | RR Jan sv Sep il 75 Nov U4lo Jan 
471g 477g} 4714 48 4 4714} 461g 47 471g 473;| 473, 491.) 16,920 Brackiy a Rapid ‘Transit. im pied Ww 5712 Aug lol} 263, Noy so Jan 
sere monn] weer mene] ene = ---] en-- ----] -2-- ---- cond sh wow iulfalo usgue, pref... 4s Mch2]] 643; Wenz) (4l2Noy 258, 
1724 172l2 17314 175 17412 1755s 17534 1777s} 176le 1771;! 1763, 1775s| 25,575) ( ‘anadian Pa iat 140 , Feb 17| 1777s Sep 30|} 138 Nov 1¥5ig pA 
*62 65 | *62 65 62 65 | §62 2 | *61% 65 s125 65 Janada patie We 54 Mech 4} 65 Sepi4i} 52 Nov 6512 Jan 
*198 200 | 198!2 19934)§196 196 | 1973; 19734) 196 197 | 19712 20212} 1,272\Central of New Jersey___| 160 Feb 11} 20912 Sep lu|] 144 Nov } 22u- Jan 
4014 407g] 4033 40lo} 40 403;) 40 4012) 40 4014; 4012 4112] 3,700/Chesapeake & Ohio____- 25l2 Feb ly] 46%) v2il} 12314No 56 Jan 
*2212 24 25 (27 2612 2714) 2714 28lg) 27le 28ly) 28ly 314] 7,800/Chicago & Alton RR.__.| lu” Feb1l3} 314% Oct 2 SigNov ] 271, Jan 
*.--- 60 | *50 60 | *50 0 0 60 | *55 65 | 61 2 We eee. 47 Men24} 62° Oct 2/} 48 Sep 6y Jan 
7 74 7 7lg] . 7ig 73g 7'- Jy] #7lg Ty Tig 714) + 4,000\Chicagu Great Western-- 3lg Feb + Sigvan .« 67, Nov 18 Jan 
*50 60 | *50 60 | *50 60 | *50 €0 | *50 ef’ eee Do 4% dehentures...| 3312 Mc 68, Aug 4 46 Dee Jv Feb 
#25 = =—30 2712 28 2812 29 . 20 | #25 8 | #25 28 800} Do 5% pref “A”___.} 151: F $1 Jan 6 21 Dec 71. Feb 
97 10 1014 1 103g 10%) 10 10 | ¥*10 1014; 10 103;! 3,000} Do 4% pref “B”_ 5 | | 113g Au 8l4 Dec 26:, dan 
13312 13514] 1333, 13514] 1321g 1341s} 133 1337s} 1331g 134 13334 13612} 61,060) Chicago nw &St Paul... 16319 4.. -| 147% Aug 11 Y3ieNov | 157l> Jan 
#152 156 }*150 156 |*150 154 |*150 156 |*150 156 /*150 156 | -_.__. ce 138 Jan 3] 1603; Aug 6]] 130 Now | 165!; Jan 
*129le 132 13012 13012/*130 131 }§129 129 12919 1201s! 130 132 1,525 Re com installm’t ctfs} %8lodan 3] 138 Aug2s// -s5 Nov | 141° Jan 
14914 14914] 150 150 [#149 150 |*149 15012/*148 150 "|§1493g 1493, 297; Do pref installm’t ctfs} 125>3Jan 2] 153 Sep 9j/ 111 Oct | l4y Jan 
*158 159 1573, 158 15612 15712] 1565g 15713|/*1565g 158 15714 158 1,473 w+ & North Western ig Jan 2] 164leSep 9%]| 126 Oct | 205 Jan 
*200 220 [* 220 |*200 220 |*200 220 |*200 220 /*200 220 | -....-| Do pref....._....._. Jan 11} 210 Aug2y ‘- Oct | 234 Jan 
*130 1 131 138 |§136 136 |*131 138 |*131 188 |*131 138 50 cue vse P Minn & Omaha lia Feb 25{ 14v Aug 7 Oct 170 Jan 
*155 165 155 165 |*155 165 |*155 165 |*155 165 |*155 165 | -..-..| Do pref.........__.. 140isJan 4] 165 Maylos 137lsDec 165 Jan 
¥2 Sig} #21, Bla} #2 3 *2 Slo] #2 Stel 9% 63 | .-.... es > uni ‘Lrac ctfs stmpd 53 Apr 3] 4 Mayils 13, Oct 33, May 
*10!g 13lo] *10l2 13 | *10 1219} *10 121s) *10 1219} #1014 13 | -..--- ref ctfs stmpd-._ 4 Apr lu] 1434 Mayls & Dec i | 
53°” 53 | 53l2 53lo] #53 54° | 52 52lg) 523, 5284) §54 622 cone ¢ Gin Chic & St L___| 472J’ne17] 62 Jan 15]] 48 Nov | 92% Jan 
#95 99 | *95 99 5 99 | *95 99 96 96 | *95 1 "GED EA 85!g Feb 19} 98 Augl2 86 Dee | 1081. Jan 
385g 395g 383, 395.) 385s 3912} 39 40 3934 401s) 397g 4019) 21,848 Colorado % & Southern....| 21. Febis/ 40': Oct 2 17 Nov 387g Jan 
*64 65 | «(G41 6414] $64 6414) 64 6414 66 667g 67 1,650} Do 1st preterred____- 60% Jan “| 67 Oct zi} 41 Nov] 69! Jan 
$5712 57is} 58 *573, 58 57: 583g 5: 5814 58l2} 2,235) Do 2d preferred.____- 393; Feb 1u] 5912 Sep 11 2 5 
166 166 |: 165l2 165!o| 16414 165 [#164 166 | 165 165 66 168°| 1,900) PFyelaware & Hudson._.| 141'2 Feb 10] 17:7 Sep 14 
500 509 |*501 518 | 509 09 |*509 518 (#505 510 |*500 510 500 elaware Lack & \West_' 420 Jan 6G] 540) may » 
2712 27%) 4=277%g «=2277%g| #278, 277g Wig B7lg| 273q 2784} *27 28 740| Denver & Rilo Grande __ 14ly Feb 19 2eig Sep 14 
*65 66 | *65 68 65 8 65 68 67 7 | *65 68 150} Do pref. 70 Alay id 
Sgaes ome oy = er 4 = ™ 4 a0he = 3914 ons Detroit United 42 Haney on 
2 4 d 2| *14lg 143; 4 147, Duluth So l6ly Apr 2s 
#20 43] 21 21 | 22 2310] 23 24 °| gts 23is| #aus 24°| 700) nae wae ahaa 26° Apr 24 
29to 29%{ 21g BOY] 29 2973] 291, 30 | 2910 29% 30 | 47,280| [.rie ______-...... 311g Sep it 
43° 432} 43 43 | 423g 43 | #4219 431] 431g 4314] #43 4310 8 Do ist pret__- 461g Sep 16 
35l4 354] 347, 35 34 341g) *34 35 B4le 34lo| *34 351, 727 io 2d pi 367g Sep It 
12914 130%} 12933 131 | 12812 130] 1293, 13012] 1297 13012] 130 13134] 35,300|Great Northern pret... 140 Aug 13 
573g 581g] 57 =5714] 571g 58 | 57ly 57 71g 5712} 5784 5813] 2,961| fron Ore properties...| 48!2Jan 69 J’ly 29 
see. SabGk Shek 2250] ehee eens] sane conc) 6606 ~ adel Sane “onan cacudhl Grepa Bay &W,debctfA]| 71 Mchi9| 77!2 Apr © 
<—— 2 a Sea” eee pee 14lp 141s Do "deb ctf B 8 Jan 14] 16 Augid 
*3llo 32 [*#.... 38 3llg 31le] *31 3219} *31 avana Electric .__.-_- 20 Mch24] 34l2Sep : 
S.... SOlgi*.... S80lg/*.... 90 [*.... 90lg #.... SOlgi*.... 801g] -.....; ER Do pref......_.__ §70 Jan | 797g Sep li 
were sawn] once ----) 2-2 ----] ---- ----} --- Remmee © Valley trrects..} 62 Febluj 90 May. 4) 
81 #81 90 | #81. “90 | +31 81 “og: suened aati 69 Mchly} 85 Mayi4 N 
138 13Sle] 138 13812] 13612 13714) 13712 13712| 138 iinols Central... -. ~~ 1222 Feb 17] 146 Sep i § No 
10l2 107g[ 107, 107) 105, 11 1 1034| 1014 nterboro-Metropolitan — gdan 4] 13!e Aug lt 47g0ct 
317g 3234, 32 321g} 311g 3134] 308, 3133! 30le . i ees 17's Feb 19} 3814 Aug 10 14 Nu, 7514 Jan 
181g 185g] *18lg 19 18! 187g] *18 19 | *18l2 — aoe Se Ee 10 Febis} 1814 Oct + PloNov 28% Jan 
37-3834] $3939 | «37° «37 | «37° 38 | 38 38 | #37 38 | 1,170} Do pref.._..-.-.-... 27lz Feb 19} 383; Sep 26|] zy “Dec | 5] Jan 
$593; 593;/ #58 60 59 59 | *55 60 | #55 ~ FS & M.tretspref} 57 Augis} 7 Jan 33]] GO Oct su Jan 
*27 4628 | #27) «428 | #27) «6028 | #2714 28 | #27 anens OnE, Southern..| 18 Feb25} 20 Sep i0|} 18 Mech] gO, Jan 
*60 62 *60 62s) 613; 62 *59 6212) *60 46 Febl¥| 63!2 Sep 19 * Mch 613 Jan 
*14 17 *14 17 *14 17 *14 16 *14 Ls A i x W estern LR 1935 Mayit Nov 28lo Jan 
*40 45 | #40 45 | *43 45 | *40 45 | #40 pre 45 Mayl: ipa Nov G7ly Apr 
*38 45 | *38 44 *38 44 38 38 | *38 Long Island 42 Aug 26 Dec G7lg Jan 
*104 105lo *104lo 10512! 1031g 10414) 10412 10419/*103le 2,300}. oulsville & Nashvi 113 May WW B5leNov | 145ls Jan 
*135 140 | 136 136 (#13314 140 )*134 138 |*134 0 Manhattan Elevated_ Jan 4} 1393;Sep || 100’%Oct | 146 Feb 
ance” haan ee 35 28 3. 25 28 | *23 etropolitan Street 1% Feb24} 45 Augit 23 Dec | 107 Jan 
Sep Gale. aekeh Behn eee Gees ta ane Mexican Central__-— 144¢Jan 2] 20!2Jan 2% 123,Novy 275, Jan 
*15l4 16 16 16 15le 155g] *15lg 153;| *15le Do Trust Co certf: 1412 May 1] 1714 Aug 10/|_ pee SS 
271g 27lo| *27 2734 28 28 28ly|  28le —— & St Lou 20 Mch 2} 32 Mayia 243leDec 5°) Jan 
*64 «67 | *64 67 | *64 67 | *63 67 | *64 SS CREA NTA 61 Feb R 69lo May16|| 7621. Dec gu Jan 
1195g 12012] 1205, 122 122 1227s! 123 125 12373 Minn st hw &SSMarie._.| 794Jan «| 125 Se 60 Oct 14014 Jan 
*142lo 146 [*142lo 147 |*142l0 147 |*145 147 |*143 pt RO aR 123!9 Feb 11) 149!. Augz4{} 110 Oct | 168 Jan 
3012 307%} 30lg 3114; 2912 30 | *30%, 31 301 we’ Kansas & Texas__... 1712 Mch 2] 333;Sep vi] 203,No\ 445s Mch 
*6334 65 6314 6314] *63 65 *6314 65 | *633, Do oe ES Pc cB Re 46 Febly| tt’ Sep & 63 Nov 723; Jan 
53 53lo} 5214 541s) 52le 53 53 5334; 5284 Missourl Pacific _..__... 28lp Feb lv! 64l2 May20 44! Dec 23, Jan 
*105 #4115 |*105 115 /*105 115 |*105 115 |*105 ash Chatt & St Louis "733 Jan 2] 115 J'ly 23 Dec | 147 Jan 
103!2 10414] 10312 10312] 10212 1031s} 103l2 103%4| 1031s Y Central & Hudson | 9<0igdan 2| 1101, J’ly 22/| 283 Dec | 134% Jan 
*34 3734) *35 38 | *34 3734) *35 38 *3Alo N Y¥ Chic & St Louis..__| 24!2Jan 5] 41% J’ly 2s 192;Oct G3lo Jan 
*85 100 | *85 100 | *85 *85 100 | *88 Do 1st pret ccdbnehuardinied gv Jan 14] 102 Mayl?!| 85 Noy} 110 Jan 
*65 75 | #65 75 | *65 75 | *64 75 | *65 Do 2d pref. 60 Feb 5 Mayl4|| 41 Oct | 913, Jan 
140 §1401g| 140 140 | 13819 1383;| 1381g§13910/*138 N ¥ N Haven & Hartford| 128% Jan 6] 14512 Sep 14 1273sNov | 189 J: 
40 4033; 40 403;| 393, 4014) *393, 403) §4014 N Y¥ Ontario & Western... 29lg Feb 19 Augll 28 Oct 483, Jan 
72g 72lo| *72 74 | *71 73 7153 Norfolk & Western. __.__ 63 Febilv] 75% Sep i 56 Oct 92, Jan 
*80lo _...} --.. ----] *#80lo ____| *80l2 82 805s Do adjustment pref...| 74. Mch24] 82 Aug3l/| 70 Oct 2 J 
135!2 13712} 13512 13712] 1337, 136 135 13614) 135! Northern Pacific. .....-. 1167s Jan | 146% Augi13}| 1001zOct | 1891p Jan 
12912 131 12912 130!o} 128t2 13012) 1293, 1293,| 129 Do subscrip rects..... 103. Feb 10| 135% Sep ¥ 9lleNov | 184 Feb 
*64° «69 4° 70 | #64 69 | #64 70 | *64 acific Coast Co..--_-- 65 Sep 22} 3l2Jan 14 Novy | 1241s Jan 
*85 100 | #85 100 | *85 100 | *85 100 | *85 a 80 May26; 90 May26 = Nov 76 ov 
*65 90 5 90 5 90 | *64 90 | *65_ be Fowl P ose RTRs 2 79 Mch27| 97 Jan 18 Dec ch 
121g 1221g} 121%4 1221s] 121!g 12144) 1214, 12219) 121%, Pennsylvania -......... 108%; Jan 2] 1263, Aug 7 11031pNov 1413, Jan 
*73 75 74 5 74 75 | *74 76 | *74 Pittsb( Cine chic &StL...| 59 Jan 7] 78 Se 9 61 Oct 78 Jan 
*90 95 95 2 95 | 90 90 | *90 150 Do pref.....-....-]| 8g Mch 3] 98 J’ne 4}] 69120ct | 105!2 Jan 
1271g 1287g| 12714 1293s] 1257, 12814) 1263, 12814) 12714 1381 12734 1313;}414,000 IE oon we Stik ones 921g Feb 17] 137%3 Sep 15 70\2Oct | 139lg Jan 
*87 90 | *85 90 87 87 | *87 8712} *87 87s} S87lq 87ly 200 1st pret cs ie ocean tlie 78 Jan 2] 88 Sep 19 73° Oct J 
*85 90 1785 90 | *85 90 90 85 5 | *85 90 80 ABE PSE 76 Jan 6) 88!o Auglv 67 Nov 94 Jan 
183, 20 19 §=619%x| 19 1933] 191g 19%) 1 1912] 1 201;| 23,000] Rock ‘sian Company...| 10l2 Feb 3 2014 Oct 2|| 11lgNov |] 301, Jan 
38%, 417g! 3834 407s] 39%; 4034) 40 4119] 40% 42 | 4134 4512|217,649 = JSAM Pip aati abd Fe 4512 Oct || 26l2Nov | 6412 Jan 
*45 «50 | #45 50 | #45 2 |*45 52 | #48 52 | 445 52 |-.--.- St zs a’ San 44 1st pref..}| 42 J ne2d 6133 Jan 15|] 58 Oct Jan 
2812 2953} 278, 29 | *27le 28l2| 29 2910; 2: 29 2! 2934, 3,555 FE eee 191, Feb ¥ Mayl 24 Nov Jan 
17 17 17lg 171g] *16'4 19 17lg 17!9} 163, 1654] *16 1712) 300/St Youle KES 10 Mch 1843 J'ly 4) 1 Nov 2512 Jan 
44 45 | #44 45 44 45 4 4 45 41g 4453] -...-- ESE RE 24le Feb 19 4453 Sep ¥ 25 Nov 6212 Feb 
1027g 1037s} 1027, 1041g] 10134 10312} 1027, 1037g|71017g 1025;| 102 10414/153,785 Southern Pacific Co..... 6614 Feb 17] 110g Sep 9}| 63814O0ct 961, Jan 
*118 185g/§118lo 118lo} 118 118 18 118 18 18 | 118 118 1,440 OP RS A Bee oh 106% Jan 2] 1-5!2 Mayl*|| 100 Oct | 118!g Jan 
2¥lg 213g} 205g 21%4) 20%, 2038;) 21 21s} 2 211g} 214 21 4,390 Southern v tr cfs stamped Sig Jan 10] 237g Sep 10}} 10 Nov Ja 
527g 527g] 52 52 5ilg 52 | *51lg 52 | *51lg 52l0} 5lg 52le 800) f 25le Mch 5 Sep 291pNov 9415 Jan 
*24 24lo} 2419 2514) 25 25 4 bnes 25 24lo 243-) 1,700 zas & Pacific.......-. 4 Feb 29} 261, Aug2> 1712 Nov B7ig Jan 
443, 4514) 44 4613) 43 4514) 395g 44 4 41 3914 402:| 30,045) 2 hird Avenue “nN T).. 1513 Mch23} 47 Aug lo 16 Nov] 123 Jan 
8 8 8 8 8 8 *7 Slo] #7 9 *7 83, 500) Toledo Railways & Light 8 Sep 26} 1514 May 2 9 Dec 29 J 
#2410 258,| 25%, 2573] 26 2614] 26 27 | *26 7 262 2612] 1,800 Bop st L & Western..}| 12 Feb 6 279 a 11]} 16%Dec | 33% Jan 
5914 593g) 591g 59!lo} 59 5014] 59 61 6012 61%) 61 615g tas ET 33 Feb 3) 6153 Oct 2 208,Nov 54% Apr 
*86 8714] #8512 87 | #854 _...| #86 -._. ampol CED « cbact serene city ache. Transit. Feb 7| 214 Mayl9}| 683,Nov | 108lo Jan 
1575g 15914) 1573g 1591-{ 156 158lg! 157g 1583) 158lg 15914] 1591g 1635s/472,163 Union Pe Pact ne -------} 110lg Mch 2 sd Sep *}/ 100 Oct | 183 Jan 
$863 *86le 8713) §86lg 861g} §8738g 8733| *86le 87lo} 87g 8714 212} Do pref-_..._.--.. 4 Apr Sep 1 7 Aug] 96 pey 
*22 24 23 3 22 24 | *22 24 24 24 20 «+29 400) Unit .- Inv’ of San we 15 Jan 24 by Oct » 101g Nov 62 Jan 
*39 48642 | #40 2} *39 42 42 42 43 44 43 44 2,000; Do 27le Jan 22; 44 Oct 1 20 Nov 71!g Jan 
*1134 12%) 12lg 1284) 12%, 123g) 128, 1235) #121, 13 | #123, 13 3,660 Wert cin 6%; Mch 1444 May21 Oct 18l¢ Jan 
25lg 25lo} 2534 2734) 255, a 261g 2612} 2614 2614] 2614 26le/ 4,800 13 Mch 3} 2933 Aug 5 14gNov 3812 Jan 
10 10 12 12 } *10le 14ly 10le 11 *10 1316+! 12 12 890! Western “eryiand & Mechi4] 16 Mavis Oc: 301° Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
Hanover .-| 475 | 485 |] Metropol’n9]| 16219] 1671: Pacific J.--} 230 | 260 
New York JhelseaEx §{ 200 ----|| Fidelity ..| 165 | 175 & Trad] 540 | 550 |] Mt Morris]_} 200 nooell PAIR ween =~ 1433 e=pe 
Aetna _._-- 3175 | 185 ||Chemical ..| 410 | 420 || Fifth Ave]_j/3800 | ----||[rving N Ex] 175 | 185 |} Mutual J--- 3u0 People’s 4-- 295 | 305 
America |. [| 5°5 | 535 [jCitizens’ Cujf150 | -.--|| Fifth ...-- 300 | 350 || Jefferson 170 | 18) |} Nassau{9i_.-] 200 | ----||/Phenix -...j7150 | ..-. 
Amer Exch.[f-31;] -.--.|/City......- Taw nod CHE es oo se 70) | -.-.||Uiberty....| 500 ----|| New Amst_} ..-.]| ----||/Plaza J_. 610 | 625 
Jattery Pk.} 11s | 125 ||Coal & Iron 113 225 || t4th St] --| ----] (74 |/Lincoln _..| 445 ----|| New Neth’d] 200 | 21 Prod Exch §|t160tg] --.. 
sowe ..| 320 | 335 |]Golontal 9..{ 700 | ..-.|) Yourth -.-.| 200 | 205 |) Wanhattanf] 220 | 300 ||NewYorkCc| 500 | ..-.-||Sherman ~.- 135 | soso 
ronxBoro$| 300 ----|] Columbia 9] 400 | 500 fallatin ...} 320 | 335 ||Mark’t&Ful] 240 ----|| New York _| 300 | 310 ||/Seaboard -. 350 
sryant Pk} 150 tall Commerce -|TU601g] ....|| Garfield _..| 285 | ----||Mechanics’_| 25) | 260 || N°ht &Day4}} -.--} 260 ||/Second ...-.| 350 ose 
jutch & Dr} 150 | 155 Consol’ t’d.- 120 | 130 Germ | Am 135 | 145 ||Mercantile -| 124 | 128 {]19th Ward {| ----| 500 ||State 9J---_ nase 
Century {i--} 170 | 185 || Copper -_--| 220 | 224 || Germ’n Ex] 475 Merch Exch] 165 | 170 || Northern -.] 155 | -.../]12th Ward {| -.--| 300 
Chase _-.-- 4) | ....}iCorn Ex f.-] 318 | 325 Germania 1 500 | -.--||Merchants’_|flé) |f164 ||/Oriental 9]_-| ----| ----||23d Ward - one 
Chatham c | 205 (| Rast River_| 125 | 135 |]Greenwieh §| 200 | 255 || Metronolte €] 37! call 
* Bid and asKke. prices, no sales were madé wn this uay 1 Ex-rigats. § Less than 10u shares {j State banks a Ex-dividend and rights. 0 New stock. 


1 Site 1° Stock Exch: unze or at auctonthis wsek A 1st install:n’t pald. 





n Sold at private sale at this wrice. 











856 New York Stock Record—Conciuded—Page 2 [VoL. LXXXVII. 













































STOCKS—HIGHES1T AND LOWEST SALE PRICES Sates o/ STOCKS Aang: Since Jan. i.iv'd AG.aje Jor Previous 
~4 NSE Eaauoe On basis of l0WU-sacre lou Year (1907) 
Satur Mone ty Tucsday Wednesday , Thursday ‘riday Wee HANGE 
on 28 Seal 28 Scpt 29 Sepi 30 Oct 1 Ou 2 Shares Lowest H ighesx: Lowes Hivhes 
*38 9 *8 9 8 Sig) #8 9] *8 9} *8 9 300] Wheeling & Lake Erie...) 412 Mech 7} 105g J’ly3 & Oct 163; Jan 
#15 17 | *15 17 16 16 | *15's 17 #1512 17 167, 167 200} Lo 1st pret. 124g Apr 16} 11% Aug il} 13 Oct 373, Jan 
*9 06 610 *Y 10 Ste 9 #8lo *8lo 10 *8le 10 750} Do 2d pref._. Feb2ij| 34 y2. & Oct 213; Jan 
28 28lo} Qile 284] 27° 27g) ile id #2612 2814] #26 2673] 2,025} \Visconsin Centr. 1312 Feb25| 2912 Sep 1 1L Nov] 25% Jan 
*47i0 49 | #4612 49 46 4614 46 461g 46° 46 46 47 900} Do pref... _- 33° Feb iv} ilg Sep is]] 28 Oct EllgJan 
industriai& Miscellaneou 
Se ee ee ee eee) a dams Express - 164 Jan 2/§200 Aug:.|/ 150 Aus | 330 J’ne 
1073 10% 10lg 1014] *10!g 11 | *10ig 11 4 *10!g 11 191g 1012 500! A itis-Chaimers — 5 Mech 6 12 J'ly2z Aug | 167g Jan 
*31ly Bldg 32le] 3llg 31lg #3144 33 4 32 32 32 328g] 2,200 ES 14 Mch 6] .633 Aug 14 Noy | 43%; Jan 
7334 Foie 72% 7434) 724 73! 734 75 | 74 7453) 74  75%s| 75,710|Amatgamated Copper. i5lg Feb lv] 35s Aug ej] 418;O0ct | 121% Jan 
S27lg 28lo) #28 25'2} 23 2814] 28 48638 2733 29 29 2919} 4,150) Amer  Aariowivural | Chem_| 13 Jan 4] 2vle Sep 15 w Oct 253, Jan 
#84 Q2lo] #90 9zi2] +90 «= P21 #88 90's 92 | 92 92 ee 78leJan a] udySep |) 75 Oct vo Feb 
18 18 18 18 | *17lg 181g *17l44 18 175g 1753] 173, 18% 950| American Beet Sugar_---| ¥2Feb 10} 244 apr . 73sNov | zip dan 
.... SH... SP... OH... Bx. Be... FB }...%.- a) 65 Jan 23| 78 Apr2s 78 Mch so «Jan 
Sig Blo] 5g OG 5lg i. *53g 58g 53g 8g 6 65s} 2,600) American Can a GE ST 4 Feb2 67g Aug 1 3% Oct Jig Apr 
*58 59 571g §59 59 60 6234) G3lg 66l2} 9,610) Do pret_.......-. .- 44 Jan 4| (62Oct » 34 Nov ols Apr 
391g 3933] 39-2 40lg] 38% 35% 39 39%) 39 391g] 39 3973] 5,090 a t— Car & Foundry| 252 Feb 1s} 4z'44 Aug i|| 248sO0ct 451; Jan 
10214 102'4|*101 103 |#100!g 105 |#*100Ig 103 | 103 103 |*10212 103 Subt DBegrel..;-...--cco< $414 Mch 4] 105 Sep aj] «5 Oct | 103 Jan 
B4lg 34ly] | 34lg B4lz) 34g 34lqi 35 34% 35!'2} 351g 3614] 5,300 Ammerionn Cotton Oli_--._} 24% Febiy} 36% Augzs}} 21 Nov B6lg J ly 
*90 90 92 | #90 92 | *90 2 92° 92°] #90 9Q2lo wer De eeet. ee $30 Jan lo} 9% Sep 1/| 70 Nov} su Jan 
#195 210. |*195 210 |*190 210 |*192° 210 j#192 210 |*192 210 | -...-. American Express__._.- $170 Feb 26]92:4 Maylil]| 175 Oct | 247 Jan 
2° Fe} Te Tsp Te Tay *7ig48. 73-733) #78 750) American Grass Twin 37g Jan ~ vlg Apr l4 3 Oct bi, Jan 
47g 47) «§4% 4 tg (5 | *4lg 434) 4g 434 280] American Hide & Leather 23, Feb26) 5 Sepz 2lgNov Gig Jan 
§24 24 24 «24 23423 | 922 «625 | 24. «25 24g 2414) 1,550} Do pret........-.... lzlg Mca 4] 254 Sep 2] 10 Oct “301s Jan 
25% 257g] 25le 2C!4] §26lqg 2614) 25% Ble} 253, 26 26 «©261g} + 2,215) American Ice Securities. 121 pee S| 31's Augis sigOct | 88 Jan 
*10 11 | #10 11 101g 10!g} 101g 10%g) #10 11 | #10 11 200) American Linseed .....- hb 5] 13le Aug 8 683 Oct 19 Jan 
*21lo 25 | *2lle 25 | #2112 25 | #21 24 | *2Ile 25 | *21lg 2414] -.-_.. eo -meetec e Men 5] 2612 Mayi4|| 16le0ct | 36 Jan 
461g 463;) 46 4034) 4514 46 453, 46 40%, 46 46 4034] 7,535) American Locomotive... ies Feb 25}| 5y°s Aug ls 321g NOV 
#100 103 | 101 101is} 10112 10112}#10112 10214/#10112 103 }*102_ 104 : ea eee SdlgJan 3] luy Aug «|| 83 Oct 
7% «=73) #78 Syl 8 8 73) *7% 8 | *7% 8 800 American Malt Corp__..| 3 Mech 2} 553 Sep 16 2igv "ne 
#47 «50 | #419 50 | 47 47:1 #47 48 | 47 47 , 47 (40l2) 9-260 O pre atte Ps 21 Jan 13] 5ilg Sep ls|} 17 Nov 
al Siig} 81 81 80 807%] #80 81 | 807% 80%] #80 81_ 959 me... melters Sec pref B| 70 Jan 17] $4's aug «}/ 60 Oct 
S6le] S3le 85!2] $2 8334] 833g 8434] 8334 8494) 83%, 857/102,245|AmerSmeiting & Refining| 55!2 Feb 17) 1027, Aug «j] SylgNov 
s0its 10212} #101.2 10z-2|*101! 10219 1021g 10219) Re 102%} 1031g 104 LIE, WBE anacnchousswd 8754 Feb 20] 1103s Aug 3]] 91%,Oct 
*180 190 | 185° 185 |*180° 200 |*1sv 200 |*180 200 |*180 200 100 American Snuff. 180 Augz4] 200 Apr guj] 15u Oct 
#92 Q7lo] #92 Y7lo} Y7lz O72] #92 Dio} #92 P72} #92 Vile 100 In EEE hn Mcu23| 9712 Sep 1.]] <7 Nov 
2973 2973] #2912 30 28 7g} 29 204] 291g 20g 293, 297] 1,810 hamen Steei Found (new).| 28 Sep 2y amt Aug 11} ---. ---- 
Tee ieee "ee eee Dee ntact <otipeaanll Do old Ste tr rects__| 278s Feb1ls| 41 J’ly lui] .... --.- 
130 130ls| 12534 13033] 12712 12854}#128 129 #123 130 129i 13012] 1.850] American Sugar Refining} 98%: Jan | 13/3; Augsi}| 928,Dec 
*124 «127 |*125 130 |*124° 120 }*123 126 |*123 128 | 126 126 oe te oret............2 105 Feb is} 129) Aug cj) .106 Nov 
129 129!2{ 129 12999) 12534 1291g}z127 12712] 12714 1283 | 1273 12S!g} 10,300 amsamiien Laas & Teleg| 101 Jan oj 151% Sep dj} 88 Oct | 133 Jan 
*OIlg G4lol ¥92le Y4l2} 94 94 | 492 94 94 (U4 94 «4 300] American Tobac (new), pf] 72!2dan =| w/z J'ly lij) 60 Oct gsi, Jan 
235g 2393)  23%g 2373} Q3le 231g] *2sle Bata #23 25 23lg 25g 650] American Woolen......- 15lo Fev 17] z68y Augi:f] 11 Oct B6lz Jan 
*90 93 | *89 9114] #90 92 75490 91 | #90 92 | #90 92 | ..... | eee Joly Feb ly} 94 Aug =|} 63 Nov | 102% Jan 
44 45 | 43lq 4435] 43 43lq] 45le A4dlo} 44g 441g] 24314 4433] - 9,600] 1AnacondaCopper Par$25| $27l2 Feb ly} $60!2 Aug |) $25g0ct | suzs, Feb 
*27g 31. 24 Q 3lg 3 *2ig 3ig) y 300]aBatopilasMining Par $20]  $2igdan 23) 39 Aucune $3 Oct Slg May 
22° «22 | *21lg 22 | *20 254 #2034 2234 0 Povblcoam > Seagigsin 12 Jan lj 245, Aug 7 s Nov] 212 Jan 
#49 «850 | *45 «50 | #45 * Eo pees 85 Apr s| 55 Aug ij| 23 Nov] 65 Jan 
240 141le] 140% 1405;/#141 145 [#138 140 [#139 144 ‘ Brooklyn Union Gas___.| 285 Feb<1) 146 o 15]] <0 Nov] 125 May 
@.... 125]4.... 1: 3/*.... 1259 #1llg 125g #1llg 125 5, Brunswick Dock&C Imp 6 Jan : Lolg 6 Oct | 141, Jan 
* 20 | +20 20 | *18 21 9 Butterick Co_._...-.__- §10 Feb $25 ian Lal] 27. Oct 4yi, Jan 
253, 2 ¥25 2534] 2. 2514] #2412 251 (entra! Leather _...___ lilo Feb 10 $U3g Aug iil] Ll7gNov}| 40 Feb 
95 95 941g 941g} *941g QSl4] F942 95 00 Do pret “th meet 7534 Jan 99 Sep || 63 Nov] 102 Feb 
33lg 34 34 Sig} 34 343g 347; 5 Cotorado uel & iron_...| 153 Feb u 37 Sep si] 14 Nov] 677% Jan 
2014 2014] ¥19 21 | *137 s 2073 207; 00 & Hock Coai & Iron. 1% Mch ¢ 24 Mayly}|| 14 Dec | 2x Apr 


Consolidated Gas (N Y).. Jan 15alg Sep v 74 Oct | 14014 Mch 


Corp — Refining. . 103, yh 10 2ulg Augl & Oct 243, Jan 
Se eR 56 su Aug off 46 Oct | sy Jan 
Distiilers” oo Corp| +74 Feb 19 2dlp Aug o 25 Dec 73 Feb 


Peper Mining & Smeit’ 75lo J’ly 15] 94 Augidj] 50 Oct | 163 Jan 
a a 6Y kev lu] 883% Aug i/] 47 Oct 97 Jan 
Federal Sugar Ref of N \! 55 : hee 42 Feb 621, J'ne 
ere ea ema oF lou J'ly « 76 Feb | 100° May 
General Electric... 2] 14s! J’ y -ol] s¥lg0ct | 163 Jan 
Granby Cons MS & P___ luviz J'ly 3uf] Go “Oct | 152 Feb 
je p Anna stk trctfs} 52 J neli EMlg D'1y 10] cnc cone | 22. cone 
Do pret stk ctts |“? Meniil 9, mayaill ““aieGct | “sis Jae 

nt Mer Marine c ay 20c is 
a 5 Feb2o) 23%, May 7 lu Nov v4 Apr 
24 Jan ld JigNov 1giz Jan 
05 Jan ic}} 51 Nov %] Feb 
272 one it 8 Oct 4, Jan 
8312 Sep 50 Oct | 81 Jan 
Juiz Aug ij] 40 Oct | 75i Jan 
7Olg Sep 14]| 50 Oct 71 Jan 

Aug 














iationer M &S_Par$io| $5 J'nez7| s¥gJan 2uj] $5 Dec | $204, Apr 
0|New York A'r Brake.-__| 50 Jan 2| 2834 Aug3i|' 47igDec | 14112 Jan 
North American Co, new| 42's Mch 5| 603 J’ly 25|| 37 “Nov | sg; Jen 
acific Maij........... 24 Apr20}| s3leaicuzs|{ 19 Nov] 41igdan 
eopie’s GL & C (Chic)| 80 Jan -| $78 Auglil) 7(04Oct Jan 
Pittsburgh Coal Co..._.- dle Men 17 14% Mayly 7 Nov | 16@ Jan 
bos Oleernaes 36le Feb 14 Aug ij] 37 Nov] 605, Jan 


74 Feb 10) Sete Auglvu}] 1553Nov| 67 Jan 
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*90 98 | #90 98 | *8Sl2 98 | #90 93 
22 22 2Qllg 2134) #21 22 2ilg 21 
78l4 7Sl4] 78 78l2| §77% 778g 78lg 78h 




















































*6Clp 62 603, 603;) 60 60 } *59lp 64 26 Jan z tal; Aug3) 26 Oct 77% Jan 
#99 102 | #98 102 | #99 102 | #99 102 S7l2Jan «| 1U3 Sep 80 Oct |§107 Jan 
33814 38lz2] 381g 38l2] 383g 39lgf 3914 4012) ected: pte $25lp Feb 17] 34245 ‘Mcu3U $17 Oct | $53lg Mch 
69 73 | *69 73 | *69 «73 | *69 73 texas Pacific Land Trus' 45 Febilj 72lg Augzé 42 Dec 85 Jan 
eRe KBytes is Yoel BRE te a | Jnlon Bag & Paper... 4 Feb21} » Aug-l]} 4 Oct gig Jan 
TEE BCRP OS ae . BES: FSOS Hy i Ser 447gJan v| 64 Augid|] 3sy%Nov] 61 Jan 
24 25 237g 243g) 23% 235s] #2334 2434 U = er | Pipe & Foundr| 17!2Feb26{ 29  Mayis 17 Oct 491, Jan 
72g 72Mo §735g 735s] #7244 731g ph ww A AECL H6 5653 Jan 2] 78% Augl0}]/ 49 Nov| 89 Jan 
#75. 95 | *75 95 | *75 95°] *75 100 | #75 100 | #75 95 | -.-..- United States Express..-| 70 Feb1s} 90 Jan ¢|] 70 Nov |§117 Jan 
47 «551 | 448 51 *S 51 Pst 1 US Reaity & improvem’ t] 36% Feb 5) 52% May:5}} 36 Nov 901, Jan 
*7 10{/ #7 10 y 201 38. BO] 48°" 10°] 010 32 J ..23.- US Keduetion & Refining] 4 Feb21| 1544 Aug 5}| 5i2Nov| 301i, Jan 
#23 433 | #22 23 | #22 26 | #24 ; a ES eee 16 Febl0| 3» Aug ej] 18lDec 68 
302} 30lg 307g} 30 *2912 2 United’ ‘States Rubber...| 173; Feb 10 371g Aug 7 13'2Nov | 521g Feb 
Q9lg HGlg) *9S8i2 *97 100 9912 100 od is - = Bil cualiead 7 Feb iy} 123; Aug 7 62 Oct | 1 
3 63 *63 «67 | #63. «68 | #64 «+68 | 68 68 | 100) Do 2d pref.._....... 42 Febzl}) 74 Aug 7|| 39 Nov] 7gig Jan 
45\g 45 45) 437% 4471 44%, 453, United “States Steel... 253; Jan 2 8 217gOct 
109g — 103/g| 107% 1085 03833 10834) citiiten SS ses as cee S7lg Jan 2) 1122 Aug31 7¥lgNov | 1073, Jan 
4llg 4214) 42\4 41 413, 42 1Utah tet per.--Par $10| .20 Jan 2} $46l2 Augl |] $13 Oct | $391g Mch 
§29 29 2 292 pos 30 321 wie een oe Chem..}| 16 Feb27| 33% Oct < 12%,Nov.| 393g Jan 
$105 108 | 1093, 1093,)§110 110 |*107%, 110 (#105 110 | 110 110 SSG). - DO -O8 . cn cccese nde z8s Jam 2} llu Aug 5 75 Nov] 103 Jan 
*57 48659 | #58 8659 56lg 561g) §56 56 | *56 59 | #57 59 198 Virginie as Ley & Coke} 43 Jan 7| (5g Aug sj]. 31 Oct 97 Jan 
#275 300. |*275 300 |*275 300 |*275 300 |*275 300 |*275 300 | ...... ells F. OO. cual §250 Feb13}$295 Sep S|] 250 May| 300 J’ne 
60 60lg 60lg Gligi) 61 61 601g GOla] §60!, 6014] G6Olg 602] 1.350 estern a Teleg_.| 41 Feb ly] 62 Sep 10j| 54 Dec 85 Jan 
75° #75 74 75 69 73g 7138, 721 7llg 72 72 749} 8,410)\Westingh’seEl&Mfg assen| 38 Mchil| 894 J'ly 22 32 Nov | 154 Jan 
#90 100 100 | #90 ~ + 1 #90 #100 | #90 100 | #90 100 | ...... ON ee 58 Meh24! Ox J'lv 22 60 Dec ‘$160 May 
BANKS AND TRUST COMPANLES—BANKERS’ QUOTATIONS 
Banks Bu } Ask Banks Bid } Ask }} Trust Co’s | Bia | Ask || Trust Co’s | Sid | Ask |) Trust Co’s| Sid | Ask || trust ry bi 
New York Brookiya N Y Ctty Fifth Av Tr} ~.--} 4.0 || Mut All’nce] ....) 170 Brook. 
Union &xc 14 175 | .... Bowl’g Gr’nj 325 | 340 || Fulton -.--| 240 | ..--]] NY Life&Trj1025 | ---- srooklyn "tr 390 
Wash H’'ts %§ 230 | -.../] Montauk ~.{ 140 ] ----]]B’way Tr--|t:32 | ----|]Guar'ty Tr-| 45) | 475 ||N Y Trust.] 505 | ..--||Citizens’ ..| 120 
West Side 4 500 | -.--])/ Nassau -...4 230 | 250 }iCarmegie --j|f16> | ~.--]| Guardian Ti/t200 


Yorkvilic 4 | 400 | 425 || Nat City.-- 


oak 
400 
135 
~---|| Standard Tr} 325 | ..- ||/Flatbush ..| 240 | 255 
4 305 WCentral Tr.|1/00 | -.--|]} Hudson .--] 125 | 135 |]TitleGu&Trj 395 | 405 |/Franklin ~-} 190 28 
110 

455 
























































North Side ~---||Columbia --|f219°| ----]| Knickerb’kr| .._-| 300 |] fr Co of Am] 290 | 300 |}iamilton ..| 270 
Brookiyn Prosp’ctPkY] 155 | --.-/|Commercial] 1.0 | 145 |} Law TI&Tr| 1971p] 20219] Union Trust}iv0u }1070 {Home ...--} 100 
Rorough {j-| 109 | 130 || ferminal 9_] ----] 130 |]Com’wealth} --.-] 85 || Lincoln Tr-] -.--| 190 |] US Mtg &Tr} 325 | 350 |} Kings Co ..| 435 
‘Broadway 1 379 | ---4 smpire .. | 35) | ----|]| Manhattan_|1374 | ~---|] Unit States./1080 [1110 |}Lafayetse..) 120 | 13° 
‘First -.--.- 20 | -.--]] Trust Co’s Equit ble Tr} 360 | .75 || Mercantile -| 750 | 800 || VanN’d’nTr] 270 | 280 |) Isl L & Tr) 250 | .... 
Home Bk {| 100 | ----]] N ¥ City Farm Lo&T}1125 | ----||Metropol’tn} 505 | ----]| Washington] 400 | ----]|Nassau -.-.| 150 | 175 
Manufac’rs | 420 ee 310 |iFidelity ...] 200 ----|| Morton Tr.| 420 | -...]| Westchester] 135 | 145 ||/People’s ...|f276 | oa. 
Mechanics’T] 220 | 240 |] Ronters’ Tr] 44) | 400 Mutual ..-| 95 | 105 |}Windsor _-| 139 | 140 H\\illiamsbe} 18012) --< 





* Bid and asked pr-ces; no sates on tals day. § Less than 1UU saaces. { Ex-rigats. 0 New stock. ¢ Ex-div. and rigats. 4 Now-quoted dollars per share. 
tT Sale at Stock Exchange or at auction this week. s Trust Co. certificates. | Banks marked with a paragraph ({) are State banks. 
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BUADS =2 Weer’s |=~|| Ra BOUNDS R= Weew’s 1321) Range 
N.Y. STOCK EXCHANGK |%8] Friday Range or |5= ‘Since N. Y. STOCK EXCHANGE 35 Kange or SS Since _ 
WEEK ENDING OCTOBER 2 ss Oct 2 Last Sale |<<\\ January | WEEK ENDING OcTOBER2 [NN Last Sale “|| January I 
. Se COVErMMmeEnt bu AskiLow  High| No Centot Ga RR-(Con) r High) NoliLow Might 
Us 2 conse! registered. 41931}Q-s| 10349104 |104 Sep '0s)..../11034 104 2d pret income z 53 stamped] .... sou anese +. “ | 
US 2s consol coupon....41930}Q-J} 104 _.... 104) Sly US}....1;04 104% su pret income g 58....p194. PICT a *ud} oy ag } 
U 8 3s registered ........€19)>]Q-F] 100% 160%/101 4s Sep ’u>}..../lLou lure 3d pref income g 6s stampe .}.... pee She baa 2 40% 
U 8 3s coupon........... #1Y9iriQ-B} 101 1014)100% Aug'v8}....//1004 Luz Chatt inv pur mon g 48.1951} 0-1 39% Feb'ur}..../] 89% B¥% 
U 8 38 reg smail bonds..@191>|Q-b] ......... Oe ae a Oe entoneeet Mac & Nor Div lst g 58.1940] J-J +-|}1UU4s LUd 7 
U 8 3s con smaii vonds..«1Y¥1>}Q-F) 1 seee-fLU01 49 Fob’U>)....//10] 4 101% Mid Ga & Ati Div d3....1947}J-J seelf-eeeee cecece 
uU | eo enenpenennee QF] 122 L2LS|121 | Sep yor]... 1:8%122%41] Mobile Liv lst g 58....- vee J-J3 | es 
U 8S 48 coupon....... YZo}Q-F] 122 ...... 1229 ep °U8)....//120% 123 SH] Jeu RK & bot Ga col g 53 1937 FM N seaz}} 92 1064q 
USPandsn 1030 yr De_kiv3. Qn iuz% 1034/1035 % Mar’0s)....)/1u34 103 4 vem Serie 5.1 po sd | tates” 
Foreign Government pu Book & ab a gu bs. as; a3 -e-f/107 lUD% 
nese Governm’! uw od] Tig b coccer|osncee aneee apr ett[lteeses sr es0e 
“ yn 4'g8. 1925) F-Als 90% Sale | 90% 99%] 65) 85 9i%]] Leh & Wilks Goal be. 1912 rae .|_ 98 ‘i sos -f] 9S ‘ 
= series 8 4 a8 1v25/J-y]4 89 Sale | sy B04 Tel) 83% +o Con ext guar 4'98....g191U}Q-M luv P 'Vd}....}) Be LUD’ 
Ster.ing ay i-J fret 4 a Rw R= 4 cs ae P ie N =e Lang Br gon g 40 104) “8 seeeee se eeeee- seeees, 
tron M-s y vu. 2 Mews lo Cent Pacitic See so Jo 7 ; 
Repub oi Cuba 8ig dsot vi wad] 98% 2.2... 1 Sep "vx 96 lvl [/CentVermont lst gu 948.¢192U/Q-F} -----+ .200..| 28 May’O7)... Ho... wnnene 
Gold 4s of 1904.........-. 1954)J-D] Yds v5 | 944 Sep’us]....] 90% 94411 Chasg sav See Atl Coast Line Sep *0s 
ijhese are priices om che & tf $5 to 2.1] Ches & Ohio gola 638......4191) 1A-0 105 Pp 
State and City Securities 1st consol g 58...........1938hM-N 15 15 
Alavama Curr Lund 48....1926)3-3] 97% 202... 13} Mar’02).... gistered LYSYEM-N 
Dist of Columbia 3°65s....1924}F-A] llou ---|117 49 J’ ne'0e}. General gold 498 Y9zZIM-S 
Louisiana vew consol 48..1¥l4/J-J} YS ....../105% Dec’ud . Registered... .. -1992—-S 
New York City— Bic sandy lst 4s. 944} J-Di - 
New 4s 20 See 1957/M-N} 111 Sale a8 11144)2401/105%111%1] Crag vane istg lvaulJ-J 
New 408 ........-..... e19LG)M-N] lug 22... +r yomey hrs --- 1014 104% ]) R&A Div + edad Losutd-J 
a Corporate Stock 22197 ”-N 110% TLLAL Lig Labs) aiios Lily 2d consol g 48..........198v} J-J 
4% assexsmt bon mpenek w-N} 104% 2.0... 104 1u4 14102 lud- Warm spr hy g 58..1941M-S 
4% Corporate stvox....1957/M-N| 101% sate ivl% 1UL%/223)/1014 i01%]] Greenbrier Ry lstgu g 4s ’40—M-N 
New Yoru a a : Chic & Alt RR ret gs Y4U1A-O 
Improvem’t 48 ..... .... LVSBIM-S) -.---......./110 Aug’O8)....11109- 110 ag ee | 1st lien 3498...1950}J-J 
Nortu Carouna consol 4.1940 J-d oveee-[LU0% AprrUT}. Ph ae Lv5ulJ-J 
: PlijA-O} 114 LL. = — om sooelfe ome! —— itd ry 
Carolina 4 98 2U-4U.....193./ J-d] -.---- ....../1% EAT. Bids < cganes ene’ ae 
Tas new seacemens 38.0191 )J-J) S44...) 95 J’ly?08)....1) ya 96 litinuis Div 3498.. 1Yv4ubs-J 
Vegan fund dept 2-38...1991) 5-4 AG i ccsee 93 Sep ?Ur}.... Registered.... . L94u,J-J 
deterrea Brown Bros ctis.}....) 35 364/37 Sep ’vs)....]] vag 43 194915 -J 
Ktaitrone + SiaiGng fund dense 
i jesecccced a 
lavama Cent See So Ry Nebraska kxtension 48.1927 MR i“ | ie 
eames & See At Coast Line Registered.............1927 es — osetia ee hs 10149 1lU1% 
dee Deid tu Senthwentern Bay 4s....1921)M-S} ¥54s_.....1 vo 04}. cacliicocce scenes 
teeta Valley ee -y .¥ — + me Great mer sa-xt 101% 02%, Sep "0s 97% 103% 
2 arbor lst g 48......A1¥Vi}y-J] -.--.. 85 | 84 Sep'Os}....1 78 §5 Han & 3tJos consol 63..1911)M-Sf 103% 104% 104% ApE'OE <0. LUG %y LU5% 
toh I & 5 Yo—Geu g 48.199) /A-0] YY% Sale | 993% 1014/2721] 95% LOL KH Chicd’ tape Ng MMPs 481955} F-IF s----- BS | 94 pete U7) wasfhewnnee sence 
Reg ms] Y9O} A-G]*..-..- 1U0 vu Luu 41) 954 luw lst consol g ds. 934bA-O Hy nied 22 rir nee t2 122 
ry g 4s. AlLYYiLNo, B3'e...... ¥4 Sep’vs)..../) 83 $4) Generai consol ist 5s... tone -Ny 116% saie h15 ven" 4) S.fMUG4s 11b& 
pont h Nov es POs: Rewistered............. 1937 —M-N] ------ evecas teak UL]. 20. wnwee ecceee 
8 n a Sas oz fas yaa U Ry ist de. luscpd-3f 107 2. ke7 J ly’UdL U7 108% 
Conv g 48............. Uhicago 
10-year oouv & 1 2b Bd 2 104% [Clue Ln & Lousy ret 6s...1947}J-a} 130 ......939 130, 317% 188 
Deventures 48 Seri -+--/| 9649 YET Refunding goldSs.......1047]3-3} 1UY v8 » a} -- 0S ibe 
| Beries 1. Pe a ae Lousy N A & Ch lat és.lylulJ-J fi V0 102% 
pore K..- bsedll tes Sbeeee Chic Mil & St P term g5a 1914/J-4 + -: {103% 106 
il 96%, 9S General g 48 series A..¢1 98/5 -J v0 103 
Enore 3 Line 1 lo 4a 3 Pi roots $195 954 Registered............e198¥}y-J baew et Tit 
AU Knox d& N General g 398 series B.e198¥ | * 
One | ry E as . 21), 80 96 Chie & L Su Div gis. yzllJ- seeeee woes 
ri ig 139% Feel" Hiri ida] Clue Pacbives ew tese 43 Ua. tos 
vb & wil ist gold 6s..19 r cece Cc ‘ac Div 6s....... - - 
sav ly: < 114% Jan 'U4 sesee-f] Chic d& P W lstg 5s.. JJ son]! U8% LL 14g 
Ala Mid lst 114% Nov ?ud) na Dak & Gt So g 58....- i] d-J pn |fLU8 My LOG 4 
d& W lst gu g 438 3df J- BY Marve)... Har dé Sou assu g 6s Jed oe | ee 
Le@ N coll g 4s. o] 86% 8% ol] 74 = BB % Hast & DL Liv lst7s.. J-J owe LUZ 4g LUE 
Sil Sp Uca gug . ¥S+q Sep Ud}. ...1) 93% Bey 1st 5s....... vont deat J-J bo a}p Uae LUL 
Atlantic & Danv See South Ky LaCrossé & D lst fs... J-J po = =|[LUG% 10819 
Austin & NW SeeSou vacitic ; Minerai Point Div ds... J-J ono [PL UUSy 1 
Se A = accent oP J-J} 93% 94 | 98% 94 | 21/190 94 So Minn Div lst ts...... dé-J aww LUt 4g 104% 
O..ceeoeenaMtl¥Zi] Q-J yO Apr’U>}.. Southwest Div lst és....19uy}J-J p---[HUL 10339 
h1v4s}] A-U 8 : Wis & Minn Div g5s...-19z1}J-J jneea} U3 LUD 4g 
Registered .........--A21¥4>] y-J Mu & No 1st M L 6s....1910]J-b -o-[hUd'g 10548 
Pitts J anc lst goid 68...192z]J-¥ 1st conso! 6s........... 1913} J-D a+--[]1U3% 109 
PJund& M Div let g 34981920] M-N ume & Northw eons %s-.-21915 gf o--}ftLo% 118g 
PLEd& W VaSysret 481941|/M-N kxtension 48...... 1886-1926] F-4 --|} YD OD 
Southw Liv let gd 498...19zb) J -J gistered....... 1336-19Z6)F-A ---[} Y8%a 98% 
Hegistered ...........A1925) 3d General goid 3498........ 1987 M-N 1 95 
Mouon Kiv lst gu g 58..191|F-A Registered . ----plU87/Q-F we v 89 
Cen Olio K lst ¢ ¢4498..1950)M-S Sinking fund 1870-1929} A-O «+f Ul LLL 
UL Lor & W con lst g ds 198u]}A-O f ‘ : Registered. 1879-19z9|A-O $1 U8 "2 11D 
Ohio River KK lst g Ss.19sujuv-L) Ll oo. toss Sep Ud). ..LLO LLL Sinking tund 1879-lyzy|A-O ----fLUS 1UD%y 
Generai goid 5s........ Avs, JA-u} lu2s oo... 109 Sep ’v8)___.//L0u% 109 1379-192} A-O joel} wae <= senece 
Pitts Ciev & Voi latg 6s lyzz}A-O] U7 Lo. ALB Mara) eee 1909] AL-N -+--/A UU 'e LUZ 
Pitts & West lst g4s...191i)J-J} 95's 20) 88h Oct ’us! Registered. 1yUv]M-N oa0e[} U0 % LUD 4g 
Stat isi Ry lst gu g4493 1943) J-b] .-.--- ......J/luu = Nov’v4l_.. 1Y2Z1}A-O «405 108 
Bal Creek & 8 hep oy by-y 1921{A-0 ane f]-e--20 seen 
Beech Creek See N ¥ C & H Luss oe 1084112" 
Soles } ee ee Aldinene Uent Registered... 19359—M-N 107 luv 
kiyn & Montauk See Long | North ilunois 1s -1910)M-S -|/1U1% 101% 
a d& West See Ati Coast L Ott C # d& St Paul lst 58 1yUy|M-S 
BuittaloN Y & Krie See trie Mil LS & West lst g 6s 1921}M-N 
Butialo Kk & PF gen g 58...1937|M-S 114% 11> Beer = f/108 213% xt & imp sfund g 5s 1lYzy|F-A 
Consol 498 ..............195,|M-N} 102 2.0... LUL4y Mar’us}._. 1014 1014 Ashiand Div 1st g 63..1925)M-5 
All d& West istg 4s u..1¥Ye a-O wa wdieats 4 ind | SO eae, alich biv 1st g 68......1924 d-d 
Ci d& Mah lst Jed] 100% 3 J’ly’vs} ius 103 1¥11)M-N 
Boch & Pitts F-A] 119% ..00.. 119% LL94Ss) Sila 119% cms Rock lsi & wend anes J-d 
Consol lst | ee eer 117 US). ..LL7 117 Royistereu....... Used 
Buffaio & South , Generai goid 4s... d-d 
Ban & yt ref g 48.d1951/J-J| ...... 88%] 87% Aug’03}..../1 91 91 Reyistered..... Jed 
BurcC R& seCRLlL& PR Refunding g 48 peer D TT A-O 
yan So let ext 6s ........1914|/ 4-3 | 107% Sale [107 107s} 82//107%111 Coll trust SenesH 46 .. ite vi- IN 
Ce 58. .ccrrcccencceceeees LULS| MS] seooee LUZ 4/104% Sep us}... .]] 984 1Ud J 4s e vi-N 
oye -e WS] ceccee conne.| LUU% Dbmy’U7) oI]... 1. ee 5pM-N 
Carb é& shawn as tlc j oe 
Carolma Cent - 
Sees ere Bs BR te Bae eR a a ee 191l>p4-N 
Ceaklabd&N seeBU R&D Cihe ht & Bas Kil kee Ml -N 
Cen Branca Ry see Mo Pac t Registered. . -2002—M N 
Cent of ee _ t Ast g ba..p1945 F-Al 212% ....../114 Sep°O8}....//i12 114 Coli trust gold Bs......1913 Al-S 
— wows lL U45/M-N] 2.2... LOB Y/108 108 lj) 97% luvs Bur Ced Kk & Northern— 
Tt red... O}M-M] 22... wee [L438 Apr cebdlloecsse ggecs Con oe tg 68...19347A-0} 1114116 10% Mar'08}.. 
scteletaeumnsn sjuct| 66 64 | 55 60 | lu] 65 738 ered... -1YS4PA-O} ...... 202... [1 2049 Mar’ou 
tam eccccece sece] coccee seocse] 73 J’ ly ‘U8l....11 65 73 GRIF dN WwW Ist guss.1Y21 A-O} 104% ......).11 Nov’0s 
@a pret come & ba....pl94oloet! 277777 7777771 468 Aug’08'...1 45 8654 M @ St L lat eu g 78.1927 -D) oe. onc ncle cece cece cee 
MISCELLANBUUS BUAY —Centunuesu on Ext axe. 
Street Kailway Street Kaiway | 
Brookiyn Kap ‘Ir rs eo A-O} 1014 ....../101% 1014) 1/91 102 |] Metst By gen coltrg 00.2eeT F-A| ...... 80 | 78 Sep’08]....) 68 85 | 
ist retund conv g 48 zid-Jd| 74% Sale | 73%  74%4|224)) 65%9 77% MOE G 68 .nnccencceccscond 2: A-O}* 62 -|| 40 56 
 oopry, ys ame con ou 58. 1vii1v4i d-d] ccenee o2----[1U2 May’us}....|] 99% 102 Bway & ith Ay lstegis ivas J-D v3 102 
BEQ Co 58.1¥41/M-N} ...... 91 | 9U Bep ‘usj....]] 924s Y24sell Cola vinaAy ist gu g 58.19931M-S 96 99 
Briyn ue Elie lete, 8.1Y5U/ F-A} 100 Sale | 99 100 | 23/) 9344 102 Lex Avé P ¥F lst gu g 4s 1994] M-S v8 98 
Stamped guar 4-58....15U/F-A/ ......100 [102 J’ly’08/..../| 98 10s] Tmrd Ave RRcon gu 48 200u] J-J 49% 64 
, Kings Co El lst g 43....1940/F-al 22000. oo. 614, Sep ’vd}....]] 8l4 Bit Cent Tr Co certfs stmpd...} _...} 50 68% 
Stamped guar 48 ......194U/F-Al 52 1.2... 8 f°) iii 77 83 Thru Ave Ky lst g5s..1087)3-d} ---]10L 1064 
Nassau sKilec gu g 48....195i/J-J| 75%4Sale | 75 75%) 20) 76 80 [} Met Ws El(Chic) lst g 48.1935] F-A 
ann Ky & L. lst& ref g4'9s8’5l|u-J 98% ...... 95 Mar’vs]..../ 95 95 Mil El Ry & L 30-yr g 56.1920) F-A 
Stamped guar 4 ‘9s ..... -AMSI}S-FJ] 99 1024) 96 Aug’Us}..../] ¥2% 96 Minn St Ry lst con g 5s..191y} u-J 
Den Con It Co ist g 5s...1933/A-O] ...........- 95 J’ne’v}....}}..... omnes N Ori Ry & Lt gen 4498 193.) 5-d 
Det United ist mens nies J-Jd/* vas OE UR 69 Sep’u8si....// 69 69 [istJos Ry LtH é& P ist is’s, be 
Havaua Elec consol g 5s. a F.Al ...... 88 | 94 Jan’Os]....1]} 94 94 > Paul ity Cab con g bs_1937}N-J 
Inter-Met coll 4 49s........ 19S6]/A-O] “66y Sale | 654 GY [341 49% 697, || . nderground of Lon 5s... 19U«}J -b dy ly 
Iuter Rap T 3 y: conv @8.1911 MN 1013101% 100% 103%) 64.00 101% |} Union ii (Chic) lst g 58..1945)A-0 1UL May'v8}....[]/:00% lul 
Internat Trac coll tr 48..194:|J-d] ...... 644] 644Sep0s!... |] 6O 654] Cnatea RRs san Frsi 4s8.19zijA-O} 744 70%) 724% = 724) Til 59 73% 
Manua Elec lst & coll 48.1953/m-S} ...... aniuan 98 May’0t]....|]...... ...--- || United Rys St L ist g 48.1¥34}J-¥ 80% Sale | SUS 8 4%] UL 78 BS 
*No price /riday; latest price this week. aDueJan ad Due Apr ¢eDue May gDueJ’ne ADue sly «<wue ang oVaeve—G plueNov sVUption ale 
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WN. Y. STOCK EXCHANGE | e Friday Range or 1535 Since N. ¥. STOCK KXCHANGE [S$] Friday Range or |3% since 
Week ENDING OCTOBER? | S~ Oct Last Sale |°32)| January 1 Wek ENDING OcTOBER? | 3% Oct 2 Last Save |SZ||\Jauwuary 2 
Chie Bock 1 Bu Ash| Low wal No|\Low Higt | Ene— Con) hia Ask| Low Hun) NollLow High 
Choc Uk & 4 gen wn de 21 91Y J-J aeh. Pee 102 pt - uS}..--1/104% 104% xX —_ W lst ref 58.1937) J-J} 1024105 |105 Sep’s] ...1105 105 
Consoi gold Bo .--eeeee lL V2 M-NI ...... tre ae ee 2d goiua 4 wr ea “TO. eae LUU4g Dee Uu]... |]. .- ce nnn, 
Keok @ vcs M lstds....1925/A-O] 97% 103 10i 4s Sep ’US}..../) 98% 101% Generai goid 58........1¥4u) F-A/" 88 39 su% Buy sv 6944 
Chic strc & NO See iil Cent ‘Term lst gold 58...1943|/M-N} Lil's... .|L10 Jam’vd}...jj/Llu0 110 
Chie St L. & Pitts See Penn Uc : Kegis 35, each. ..1943 ceece sone eee eal] noes cones 
Chic St P M d& OU con 68...1930) J-D 128 Aug’0& 121 1284 Aiud ERotN J lst g 68.1910 102) D’ly’Uay.../LOL 102% 
Cons 68 reduced to 34ys.1y3ti/ ¥-D 93 Dec'us uk & ha lst gu g 58.1942 luo 1v0 i}.00 101 
Ch st # & Minn 1st g Ge 191s} i-N iv & Ind lstcon cuges.. 1926 110% Aug’ur]...j/1038 113% 
Nor W st YS] J-dJ Erie & Pitts see Penn U 
St P & 5 City lat g 6s... 1Y1V/A-u Evans & ‘t H lat cons ba. 1921 {112 Jan ’O+}....1/112 112 
Chic& Wes eae Q-M ist general ud 53... 1942 luz&J’ly’Us) _..j) v6 103 
Consol 50- 48........ Y5zJ. J ceoel] OL 793% Mt Vernon ist -1923 1140 Apt VO}... |) .-..- 22-5 “« 
Chic d& W alich see Pere ears Sui Co Brauch Ist g 48.1930 95 Jne’ve]....)) 95 95 
choo &Gulif sSeeCKI& P ‘argo dé So See Ch M & Bt L 
Cin H & D 20 gold 4498...1937 5 -J linté& PereM see Pere Mar 
Uin LD & i lst gug -- 1941) 4-N ¥laC & Pemin See Sea Air Line 
© Kind & Ft W 1st gu4s¢.’z3)M-N «-||. 20. ------ |} Kurt St U D Co lat g 4'98.1941|J-J] -----. ..--.. 06 Mar’9r)....}|..-... ...... 
cm id W ist gu ¢ 48,1953} U-J ---| 70 720 [¥t W d& Den C let g6s....1921/J-D) -.-... 113 [L124 Sep*vs}. .j10@ 114% 
Ind Dec & W 1st g 58...1935) u-J 91 ug’08}..../) 99 = OL bt W & Bio Gr lst g48...1¥20|/J-J} S24ecale | 524 = 52] 10) 1486 
1st guar goid 58........ Bj U-Jd | ~--00- -----/107 49 Deo UZ). -..}]...... .....- { ‘alHard SA sSeeSo Paccu ; 
CiBLidwC seeCCC dw StL Kul H & H of 1882 1st 68.1913}A-O} ...... 964) ¥6 Sep 'Ur]....1/ 96 96 
GinS&e seeCccst Georziad& Alia See Sea A Line 
per merty Nery See B R&P aga Cardé Nor see 5ea A Line 
Clev Cin C & 5 Lge 5 40 2Ne J-D) 95%, 96%) 36 92 93 |jGeorgia Pacitic see so Ky 
Cairo Div lst gold 43....193%) J-J - May’0s} ...|| 26 96 Hola V Gd Nor See So Pac Co 
Cin W & M Div lst g4s.19¥liJ-J +. os ae Gouv & Uswe see N Y Cent 
88 L Div Lat col tr g 48..199U}41-N ib Sep °Ub)..../) vy vd] Grand Rap d Ina see Fenn | RR 
Keg 99u| M-N = Gray’a Pt ‘Term see St 
Ser Col Div lst g 48..1940/a-S Feb’Us} .../) 92 92 [Gt mee B& Q coli tr4s iil J-J| 98% Sale | 98% 98%} .03]) 924 100 
W Vai Div lat g 46...1940) J-0 98 Sep UG). ...//...0.. 2.2... & . eet eae L] Qed] eee. UBS] UF 97 UW Y24 98 
Ol st L.& C consol ts..1920)M-N -|105 Jan U4). .../) ---.. ...... Q@reenbrser Ry See Ches a0 Pe 
. Let gold 43......-.---K 36] QF YT Aug’vd)....|/ 954 97's }Guitds I istref dé ty 5s 01Y5z]T-J| ---000 100 | 93 Now.) ...)) 20s 22.00 
t Regis! 36) | 27 ¥7 2) 97 Oy an & uedo & sbeeC B&Q 
* Om 8 & Cleon let g 5s. .1925] J-J 106 1g Sep "U5}....//106% 106 2 ousatome SeeN YN Hd H 
CCC & 1 consol 7s......1914) v-b -|114% Sep ’Us}....//L14 Lt Hock pentane J-J} 105%Sale {105% 105%] 3) 9841064 
; Con fund 78....1914] J-b Sathana nse ae icies apamdanal ie” ~ & | eae LUU4g Sep ’ve]__. | 10u's 1004 
( @enerai consol goid 6s. 1ly¥s4] J-J 7/2639 Sep *08}-27]120" 1254) Colé& ay V lstext g4s..1945)A-0] 95%...... Yo% dovuu «ode soto cousins 
F ered..........- 1ud4] u-J =. eee: Col & Tol lst ex 48 ..... 1955) F-A] YS ......) Yd J’ly’ur}__.} ye = -¥6 
ind BlLa& W ist. pret 48.194U A-O “oa “se iy U8}: esos] 94S Houst K & W'Tex see So Pac 
O Ind & W Ist pl 58...wlvse|y-d| ------ ------]..---- ----- oes eon | eer Houst & ‘lex Cen See So Pac Co} ‘ 
Peo & bast lst con 60... 1980 A-O| YU ..... | G2 Aug’Us]....// 85 Yu ge Centrai lst aenee Jed]? 1021, Aug’Vo 
i YYU) Apa|*-----. 41 | 40 4l4) 5 35 = 6H Registered............. lid-J 107% Api’Us 
Clev & Marietia meres Bh _——— 349s... 1ysi $-3 -~ —_ 
Ulev d& gistered....... 1¥51) J- 9 ug" 
Cot Midiand Ist g 4s......1947}J.4] 66 Sate | 66 66 S| 55% 68 Extended lat g 3 9s.....1 51A-O sy Nov’s. 
Colorado d Son lst g48...1920)F-a| Y442Sale | 93% Y4%)102)) v2 94% Ast ist ae 3s sterling Y51/M-S TW vero 
id & 448 ...... 93 N} 86% Sale | 55% = 564 /265]) 73 = 8642]] Coll Trust goid 48. 952) A-O 102 Aug’ 
Volum & Greeny s¢éeSo Rogstered....-...-.---1¥64 A-O v3 May’ 
oi d& Hock Vai See Hock Va LN O & Tex gold 4s 953) M-N luz Sep *ve 
Cold Loi See H ar 953|M-N vi Dhay'us 
Cot Conn & Term see X & W Cairo Brid > oud 4-2] Lysu} J-D 102% Jan *v7) 
Coun d& Pas Rive bas g 40.3965 Oe ee ee - | eee LouwvDiv £3 gs.1953|J-s o8 «Sep ’ud). 
Cuba BK 1st 50-yr 5 §--;-195 2)5-J 91 Apr’0s!..../, 91 “91 Muddle Div reg a K-A T]iz3 uay?ye! 
Lake St he pee M & SUP Omaha Div ist g 3: F-A 78% Apr’vot. 
ee Waco bee MK db Sl Lous vivdsterm g Jed 16% dbay’ue} 
esteri— Registered... J-J 1h ROS ey 
OSiorris a Poser 1et7s...1914 M-N TR dincue 117% 117%) 1/)114%4%118% Gold 348..... J-J 87 J’ne’um || 79 87% 
is 915i y-D) LYS sale |Ll¥y Livy} Ujlls%glzvy Keg dlla-d sub tgOct wid Hee ll 
J-D) 118 2.....]127  J’ne ieee My) ) ASSURE Spring 1 Dav 1st g 3498...1951) d-Jd luv Nov’vul | 
Uj J-D wee tenes onlat « 40...186% F-a 97% Auguil. | 
3 LléSi2zthi] Bellev & Car lst bs..... 3) J -D [122 wee’Vd), __ 
Con 31a 108% llé‘s|] Carb & siaw let g ia. 1bae M-S -| v7 Sep Vey... 
‘erm a improve ds...-1035 *A-N Yi 1lUVU4T] Clue St L& NO g 58...1951|/s-D ilo Dep’url 
Warren ist ret gu ¢3 94.2000] F-Al} 5942......)102 Beu'ust....))...... ....-. Hegislored............. 151) d-D 119% AbwL"Ual 
Del .% Hud lst Pa Div 7s. aise MS iZl42 les eee pe wal 4-8 od Keb’u7] |. 
e Snampasacses M-S} 119 ......)149_ Aug’U])..../|...... .....- Kegistered........... 1064) d-D) 22222 cecces|scecee cosesced we 
lat ref 4s (wh iss).. 1943/M-N 93% 10i% Memph Div lst g4s...ivd1)J-D i0u Mar'u>} 
lu-yr conv tieb 48.......1916) J-D 94410251) StL Sou ist gu g 4s....1951)M-S Ys J’ly’vdl_ |_| 
lst hen equip g 4 438-2. 1932 bed vS  oY¥7 Hind Bid& West seeCCCK sth 
Se 3498..... 1¥A6} A-O v1% vs@iiind Ill & Ia lst g 4s...... Lu¥du] J-J}--.-..- 98 | 95 Apr’Or] _. 
Saratoga lat 78.1921) 4-N 12834123 4]} Lot & Great Nor lst g Gs..i9ly|M-N} ..-... llu jluj Aug Ue)... | 
Del oi Riv BH Bridge See Pa kK u wold 58................ lyuy|M-S} 81 ...... SL vt. t 
Denv & K Gr lst con g 48.1936) J-J 59 BS4ayy Sul wold 43.......... -1921/M-S} ...... ..-... Gu Och Us)... 
Consol gold 4'98.........1936) J-J 98 }] Lowa Centrai lst goid 8.193 J-1)) 1084 saie [LUs4 Tus) T2)}L00 4 LU8'g 
Improvement gold 58...1923] J-b RE nncihinecnataiiaieie’ 51/M-S| T5%eSale | 754 FO 4x) TU 78 
Rio Gr Juno lst gu g 58.1939] J -D Jeuerson RR See Krie 
Rio gf So 1st gold 48....1940] J -J alA&GR see LS&MS 
Guaranteed...........- 1940) 5 -J and Mich Sse ‘Loi & OU 
Rio Gr West lei g 48....1939] J -J KURtS&é M seestL&sr 
Mge and col trust 48A.1949/A-0 KCEMRKRGEBE Seest Last 
Utah Cent Letgu B48 @1¥l7}a-O Kan é& Pacilic see Mb & ‘i 
Des Moig& BILD SeeM& Sti a. nan City sou lst gold 38..150)a-U|* 71 ......[ 7349 TS) yi 69 74 
ves Moi Un Ry lat Mg 4571903 MAN] -roce- oonees Lo poe seee|[ereeee coeeee Seeman wasece wie x A-U] -+se00 senses G3 Oct ’ULl ..|]....-- 2... * 
= Mack lst lien g 48.195) v-D UV sennee oon | oro iKeuitucky Cent see a 
ae B As-T9val eb] 83 “v2 | Svs Aug’Uo}-...|| 80 “SIL H seuk & Des Mo ‘See C lt L&P 
Bh Southern: Knoxville & Uhio see So Ry 
ies en Div 1st g 48...1941 M-S 77% Jan ’08}....]| 77% 77% ake Kric & W lstg5s..1937/y-J/ 113 113%j112 Sep ’0r].__//106%112 
Dui & lron Range 1st 5s..1937|/A-O -|LO8% J’ne’V8}....//102 luvs 2d gold ds..... pedasebee 1941) J-J] ------ -- --[lul Sdar’ud).../100 101 
MoegiSlered.......--22-+2-1937/A-O -/1064 Mar’vol....//L05%2 10651] North Olio 1st gu g 58..1945]) 4-0] 103% ......[105% May’Ur} __ /}iub 105% 
2d bs. D1b] d-J | ------ --200 |--2--- eee eens ccceffoceses ccccce Lsouod Michs sSeeN ¥ Cent 
Dul Short Line See Nor Pac q Leh Vai N Y lst gug 4428. Aveu Jed 107 's 108 10749 1074) 1//1024108 
Dal Sv Shore d& Atl g 58..1937] J-J 108 Mar’0S)....//107%, 109 stOUIERBE OI... .ccccccasee Ul J-J iv6 Mayu . 
Yastot Minn SeestP M dé di Leakigh Val (Pa) cons g 4s. 2008 wi-N YB% J'ne’ Ud} 
Vast ‘en Vad Ga See So Ry |, jjLeun V Der Ry lst gu g 58.1941) 4-0 11742 Sep ’ue 
—_ Jol & Kast 1st Lay ty M-N 106% May’C8}....//106%1064%)] Registered ~~ A-O 109 4g Uct 99) 
im Cort & No bee Leh & Leh V Coal Go Ist gu g 58.1933] J-3 U7 9 J’ ly’vc 
S lat ext gold hae 41 {| MeN 994, May’G8}..../) 99 105 |jLehd&N Y 1st guar g4s..1945 M-S v7 SMay’ue 
l M-S lu4'gApr’vs}_...//101% 1044s Hegistered.... LY4S]/M-S} ---2-- 2. 20-] oo ee 2-22 e- 
3]M-S 9o% 100k ELC &N lst p A-O 113% Jan ‘Uv 
A-O 104 10539 Golu suar 58... A-0 10644 Jan ’0o 
J-bD} 964% 98 | 93 Dee Ui). ...}).-....- 2.2... Leh & Hud KR See Contot N J 
M-S ilT 1z24]}) Leh & Wukesb see Gent or N J 
M-S LZ 12u4]| Leroy d& Cuney Val see MoP 
‘Jed su BU Long Dock See trie 
il ded 19 79. | Long Lst’a—ist con g 3.21931] Q-J| ..-... 111 112% Sep ine 105 112% 
Jed 5d 72% ee Cs eee eee ror 6 Ee 
Jed pede 3 to v4 Sep’vr] 21) 334 94 
F-A 67% say 2/M-S} luz Nov’vo} ... 
A-U 43 T2y 2) J-D! YOlg OCt vb]... 
‘do 953] A-O} ii 40-68 M-S v2 Sep’Ue} ... 
Buu N Y& Erie let 7a..1910 J-D) 115 118 d-D} iLO 4 uePUst 2, 
Chic & Eme lst gold 58..1982) 4-N --|1084% 112 Y|M-S y7 Aug’lus ... 
Ciev & Mahon Val g 53.198rju-J] 104% ...... 116% Jan "U5)....]]...... ...... M.S pi 
Jett KK lst cu g 68....a190N/A-O] Y9 on... BS ape U$}..../] YS 98% 1|)M-S “Yde, Sep Oty] ia 
Long Dock consol g 68..1935/A-O} 121% ...... 128 28 jl21 «1238 N ¥ BeM Bisteon gis 1930 A-O 110% Nov'vo}._.. 
Coai & RR lst cur gu 68.1922/M-N| ...... ...... 118 Sep ’v€}....|)...... ...... NY & #4 lat gds..... 1927|M-S 105) Apr’v.}.... 
Dock & Imp 1st cur 6a..1913)J-J} .....-. 107 |L06 Mar’08}..../|LU6 106 Norshs lst con g guds 01932 o. 109 =Nov’Utl_... 
N Y & Green L gu @ 58.1946iM-N} 103 ...... 100 Feb’vs!...."100 100 ULouisiana & Ark lst g 6s.1927'M-S/* v8 Apr’usl__. 
MISCELLANEUUS BUNDS—Continued on Sext race. 
Gias and Kiectric Light Gas and Electric Light 
,Atianta G L Co ist g 58...1947/J-D} ...... ...... Neth gaan AA MPSeeRs <s0cnd Lac Gas going tte fase tt Q-F| 101% 168s 102 Anug’08}....|| 99 103 
Buiyn U Gas lst cong 60.198 peers 107 i054 16a 31] 92%1064]] Ref and ext 1st ¢ 53..... 4) A-O}*...... lul 101 Tjlul 101 
Conv deven 68........... 19U9/M-§} ...... 140 = 6jLlY 139 || Milwaukee Gas L Ist Gav2iuat M-N} 91.1... | 8¥42Sep’vS!....j/) 89% vO 
Butlalo was ist = eames 77 A-O} 525 56%) 5 oO aes 60 N YG ELH S P g 5s...1948)5-D) 101 101 u) lvl 401%) 17)) SS 102 
Consoi Gas cony deb 63....1909/J-J| 147% 149 146% 152 Gu} 1U3 1544, Purchase money g 48...1940)/F-A| ...... 86 | 85'2 F6h) 4) 75 338 
Detroit City Gas g 58......1923) J-J} 100% Sale > wey q gan ge Ka El Il lst conv g 5s8..1910/M-S) 1004 102 [L00% 100%) 2/| ey 130 
vet Gas Co con od Le ee F-A Sigluv | ¥8% Sep ’ds).... % Ys, lst consol gold 5s...... 1995) J-J} 1044132 [108 J’ne’vs)....\|\Lus 108 
Kuk ll SeNYG&ELHS NY&QEI L&P Ist con g 581930! F-A 3 95 Aug’Vs|....|) 89 BY 
Eq G LN Y¥ lstcon g ds. 3: soles 96% ...... Mar’0s}....// 96 96 N Y & Rich Gas lst g 58.1921/Wi-N} ...... 9 103% NovW5} ....|]...... ...-.. 
Gasé& Live Berg Coc g 58.104) J-D i eee Pat & PasG & E con g 5s.1949/M-S i ae 104% Not’US} .../]...... .....6 
Gen Hleciric deb g rh L¥42/F.A 3}....|| 79 Peo Gas & C lst con g 8.1043) A-O os ee ee Lhd J’netus)... 107 & 15 
10-yr g deb 53a..... wcceces DIT) J-D 8/L06% Luv Refunding gold 5s8....... 1947|N-S| 1002104 [LVL Sep ’Vel....|] V4 103% 
Gr Kay G L Co lst g 5s. 15) F-A et Eee. ChG-L.& Cke lst gu g5s 1937/J-J| luz ...... 1lU3 4 J’ne’Ur} J] #8 104 
Hudsou Co Gas ist ¢ 58..1949/M-N .oe.f{ 101% 102 Con G Coof Ch lst gu gds.'3t/J-D) 10249104 |10Z4Sep’Urj .. |] Yo lo 
Kan Cny ok Leb ne bbe 922) A-O a Se Mu Fuel Gas ol TH M-N} 100'9 ...... 100) Aug’US}..../] 92 luu 
Kings --. 1937) A-0 hina & ohnee Syracuse Lighting lat g5s.’51/J-Dj 90 ......|...... ........ a Pee 
Purciiase 10 exceed 307! A: senece cese--JLIL Sop ’08}....//103 111%]) trenton G & Hl lst g 58..1049/M-5 | me a ee 
Ea Hi li Bko ineen @ 481939 . “J P.cenire &3 88 li 33) = 90s |] Westchester Light’g g 58.195u|J-D 108) J’ly Wr}... lol Lud 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sates STOCKS Range Sines Range .er Previous Year 
07 the CHICAGO STOCK Jan. 1 1908 - (1907) 
Saturday — phew | Wednesday \ Thursday Friday Week EXCHANGE 
Sept. 26 Sept. Sept. 2 Sept. 30 Oc. 1 Oct. 2 Shares ~ Lowest Highest Lowes: Highest 
Retr ee 
*170 180 |*175 180 /*175 180 |*175 180 Sak\\78 Sep’08| ..../Chicago City Ry__..- 100) 160 Jan %4 1 J'ly 21}, 159 Met} 2¢5 Apr 
*3 4 3 3 *2 3 *2lg 3 *2 3 *2 6t/Ch con - an Park.100 3 13; Nov 5 Jan 
= «6=6 10 7 86=6.10 *7 8 “7 10 Last Sale|834 Sap'Osl -..0c) DO Bocce cciece 100 Ww Oct 16 Apr 
40 407s) 40! 41 40%, 40%) 41 41 397%g 412s} 39 40 | 1,30 Chie. Rye | part ct®**s" 3.) OB MAeea7l 47> PRO Bio cuca ccecd te cuccencee 
*18lg 20 19 «19 | *18!g 191g] #19 1912} 19 19 | #19 fi 20/Chi Subway____- 00 ll Oct} 46l¢Jan 
eace asd] cans acca] once Secs) doce ‘cece Last Sale|4 May’08} --../Chic wer Tr 7, 614 Apr 
Save thane] wens ascal Bsce Secs). debd tedce Last Saie\i18 = Suly’07} ....| Do pref_......... 14 Apr] 191; Jan 
*30 0-35 [*.... 35ig/#.... 33 f*#.... 33 Last Sale ug’ awe a ~ city Ry & Lt._100 28 Nov] 65 Jan 
a 68 69 *693g 70 *69le 71 71 71lo| *68 7a 156 SRE ERS. 683; Nov 27 Jan 
*.... 13 | #12 13 Loa 13 121g 16 Last Sale\13'g Sep’08}  ...- Metropol W S Elev_..100 17 ec 23 Jan 
7... 44 #40 44 neon OO. PL: SS Last Sale\44 Sep’0s} ...-. & —__ a ee 43 Nov} 72 Jan 
weee wane] ---- ----] -n-- ----] ---- ----| Last Sale\46lg May’08| -...|North Chicago Street.100 8412 Apr} 47 J’) 
iu DP. BE Mas Bie.’ BB Last Sale|14 Sep’0S} ....|Northwestern Elev...100 Sep 25le Jan 
47 «650 | #47 «250 } 47) «2650 | #47 OO Last Sale\4 Sep’08} ....| Do Ped ae RES 58 Apr 
45 ....| 346 50 | #45 -...| #45. ...- Last Sale|463,  Sep’08|} __..|South Side Elevated __100 Z 71. Jan lz 60 Nov] 90 Jan 
#28 =: 2834) 28le 2853) *281q 2834) #2814 283;/ #28 283,) 283, 29%) 490 atesete w Stable CL, ie 2612 Apr 16] 281g Feb <li} 26 Oct} 34 Jan 
97lg 977g} YB7lg OSlgi 973g 9834) YB8lg 99 9812 99 9Big 9 85u a Dy al, Sa. 85 Apr20} 10 - J’nel $5 Apr} 99 May 
eeee ence] cone cone] coon cone] cune o---| Last Salei28 June hed Weet cuca Sérest_Zi00 25. Apri3|- 31- May 4} 20 Mch}- 35 Apr 
scellaneous 
Sig Sig} #53g «= 534) 8g 3g) BB lg 53g Sag) 67g can Can 4 Feb13 
*58 59 5814 58331 #58 59 5812} 58l2 62 66 
*152 158 |*151 160 f#152 158 |*152 158 Last Sale 
*121 128 120 120 | 128 128 |*120 130 |*120 12/ 
47ig 4712} #47 4812] #47 48 | #48 49 | *48lp 49 8 
*101 102 |*101 102 }*101 102 /*101 102 Last Sale 8$ 
Gailp Saath dase) =denl Sate. Seeal ames Gees Last Sale}10 30 
333 Me 34 3 3 3 25 
10% 12 103g 114} 10 12 13 14 13 1312 29 -10 $ 7 yt 90 
48 «48 48 48%) 4812 49 491g 50lg] #50 51 | *48 ay 206 Cal. & nie Canal & D. 100 40 Feb 20) 51 -Apr2s}i 45 Oct] 54 Jan 
ane Guccl duet ceasl bane Seca esse” once Last Sale|147 May’08} __..|Centrai Trust Bank-_-100 147 May *! 147 Mav 6j}-165 Feb| 165 Feb 
*1 lig} #1 lig} *1 lig} #1 llg Last Salei\lig Aug’08} ___.|Chic x e & Mait’g.__. lig Aug?2 I's Aug 22 1 Jan 1 Jan 
¥3 4 *3 4 *3 4 *3 4 Last Saie|4 Gep'GRi. ...-|- DO gtet...eccclses 4 <Apri3 4 Apr ls 5 Aue 6g J’ne 
#23 25 | #2304 «6°25 | #2300 «625 «| #230«=025 | $2305 241g 25 64)Chic Pheumatic Tooj.100| 21 Feb26{| 301,Aug + 21 Dec 51 Feb 
145 146 | 145lg 146 | 145 145!2] 145g 146 | 14512 146 | 1453, 146 74u\Chicago Telephone...100) 106 Jan 3} 1538 Sep li {5 Oct] 1341s Apr 
wiint sais aide’ ‘edie Sanle’ boul sagen teen Last Sale|2\4_  =Mch’08} ....| Do rights __....-- pak 3, Feb 25 ro tk Fe: BR ae 
#109 #110 /*1 9 110 |*#109 4110 | 110 110 |*#109 110 | 109 109 51|Chic Title & Trust...100) 100 Jan 4) 112 Aug2. 95 Oct | 112! May 
#10512 10612} 106%, 10614] 106 106 105lg 106 | 105!2 10534) 106 107 203|Commonw’th-Edison.100} 80 Jan 3] 108 Aug22 77 Oct +7Px Oct 
12912 130 | 129l2 13014/#130 131 |*130 1301s] 130!g 130l2} 130 131 302|Diamond Match...--1 113 Jan 2} 137 Aug3i}i 108'2 Nov| 12912 May 
331g 3412] 343g 35l2} 38 38 | #36 37 | #36 «637 | #36 86 38 85/[linote Brick.......- 00} 30 Jan 22} 39 Jan MH 34 -Nov|- 57-- May 
wace cane] ecco saan] cece ance] cece cone] Las Selsidlig .Nov'05| .... SS Ice...100 eS. ee eoce 
ease cassl coee esos] sccm conc] cace' case] Lat Sale ed°06} + ..--| Do pref.......... oe pocenscnemifitobheseulhelvaceseacce 
ccas ceecP cece: necul sane cccdbasse cell: Sada) GesGll -.messets Tan... ---| 38 J’neid} 4 Jy >|) 41 Aug] 46 Jan 
ecco cacch cose cace] seco ‘accel coowe cseel La Salsig .dmmeUll .... a ao mee Acallindse yeah anal 212 Jan 212 Jan 
asee capel case canel Gece sees] ese: qune Last Saile\20 cay .t..)| «Be g86l...-ccac<e, --| 19 J’ne23 J"ty 24 25 Feb 27 Mch 
2 *87I2 2] *86%4 87l2] 88 87 87':| S88lg 89 267 Nationa’ I Biscuit auto 100} 70 Jan 3) 92% Aug Gi}. 581, Oct] 86 Jan 
*116 #117 }*116 217 | 117 117 }*.... 11684) 116 ye *116l2 1171 WE BO Ws cwcscce 100} 1015;Jam 2] 120 Auge Mj 91 Nov] 117%; Jan 
67 «#6368 | 67) «4668 | 67) «3669 | 967) 69 Last Sale|70 Bep'08 nakaaad National Coreen... ] 100} 651 Mch 3) 72% Awg22]; 50 Nov} 844 Jan 
108 108 [#108 ..../*108 10912/#108 109 | 108 108 |*108 110 22 Be get eee 00} 91 Meb23} N2 Mayk}} 97% Nov/ 120 Jan 
umes | Qed Mned ocd) Gnade conn beh! Sapa oot Se a pe Ok Bh ee eS See Ses 
951g 954) 95 B5lz) O4ig O4i) -... 5 5 People’sGasL&Coke..100} 80i2Jam 3{ Y7!2 Awgllij 72 Nov| 925s Apr 
*Z35lg 38 | *35le 37 | 35 38 | #35 Sears-Roebuck com..100| 24 Jan 24} 4@ May2 20 Nov} 57 Jan 
*88l, 89 883, 89 | *88%, 8014) 893, 80% 2 904] 195/- Do pref.......... 00} 72 Jan 16] 92te Sep 10)}- 67 Nov}. 95 Jan 
1Ollg 101g] 101 10134} 101g 10134} 10112 1013, q Swit & Ob..-areners 00} 88icsJan 2] W5%Sep »& 75\g Nov} 113! Jan 
mene 123 [#.... 3123 f*.... 123 [#120 125 Last Sale\125 = Se The ea Oats Co_.100] 114% Jan 3} 134 Jan 204) 100° Nov] 173!2 May 
99 98 93 ~~ Fa Serer age 00} 87 Jan 3} 160 J’ly30]} 85 Oct | 1023; Jan 
on es!) | | unit. Box Bd & P Co-100 lg Sty 17 uJdan 4 % Nov} 2 Apr 
| ee. ee ee ee 0 Leen to Mg Jly17} 2 Jan 15) 6 Jan} 12% Apr 
#10 «15 | *12 4 «Of. ane napamel 100} 14 Apr25| 17 Apri 16 Dec] 30 Feb 
— Bingham in inf one. 50 3212 Jan } - 321g Jan 
a Black Mountain........ iam = 
malate Daly- West 20 164 Apr} 20 Jan 
aglka Hubbebtl- MINOR 6a. 0 1! hon kncod op paskégee, “ones patos. Nimeenhs i 
. . . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS ‘ Outstand-{ Surptus Dtvidend Record 
CHICAGO STOCK intr- Price Week's |B'd: Range NAME. tng and 
EXCHANGE est Priday Range or |Soid Stnec Stock Proftts in In , Per, Last Paid 
Week ending October 2. terto” Oct. 2 Last Sale Jan, 1 1908 T T 1906 | 1907 | to7 % 
Bia Ask|Low High| No,.|\Low Htos\| Bankers National -...../$2,000,000/$1,343,328} 8 8 |Q-M/Sept "08, 2 
American Biscuit 68_.1910/F - Aj] --.. -..-] ---. - eoe- ----|}Calumet National ......| 100,00%) 033,326 5 6 | An.jDec °07,6 
Amer ee a ist 68.1911/J - J] -... .--.] 100 Men’07/..../] .... 2... Chicago am be Pi maha — 500,000} 166,080}; 10 10 J-J July 
Cass Av & FG (St L) 53'12/J - J] -.-. «.-- 10012 Sep’ 08] ..-- VYlo 1011p | Natl I ...] 3,000,000} 4 +738} 12 12 Q-J |Oct 08,3 
Chic Board of Trade 4s1927|J - Dj -... -...| 100 May’07|-...-/] ....  ... $ | Natl 4,000,000} 3,626,402 8 8 | Q-J/Oct °O 
Chicaro City Ry 5s...1927|F - A|1015g Sale} 101! 1013; 35]| = 9473 102 Cook Co ‘State poe = 50,000 3 6 |Q-J Sept ’08, 1lg 
Chic Consol Br&Mit 6s_...]J - J} ---- ..--] 103 Apr’04j/-...]) .... ....]}Corn Exchange National] 3,000,000} 4,991,217) 12 12 |Q-J *08, 
Chic Conso! Trac 4%s.1939)J - Dj] -... ----| 55 Aug’07|....|/ .... ....]| Drexel State._....._. --| 200,000) +330 6 6 |Q-JjOct '08, Ile 
Chic Auditoriu » Ist 5s1929/F . Aj .... .---]| 963, Jan’06]..../] .... ...-]] Drovers Dep National...| 600,000) 606) 8 8 1QJ *08, 21g 
Gato 1st 48_.1929/A - O] .22- oo--} ---- eoce on--|j Englewood State..... a 200.000 833,436 3 6 |QJ/Oct °08, llg 
Chic No Shore Elec 6s.1912/A - Oj] --.. -...| 87 Feb’06 esee one-|i First National ........- 8,000,000} 8,071,029} 12 12 |Q-J |Sept °08, 3 
Chic & Mil Elec Ry 58.1919|J - J} ---. ..--] -20- cnnejeoee}] -... ----|) First Nat ingle said dl 150,000) 0,20 |10+10] 10 |Q-MiSept ’08, 2g 
Chic Pneum Tooil— Foreman Bros B’k’g Co-_| 1,090,000] 511,998} Privjate Bajnk j.......... 
(eee a1921/J - Jj $7llg ...-| 72i2Sep’08}--../] 68 75 |{Fort Dearborn National_| 1,000,000) 432,166 8 08, 
Chie Ry Se.......... 1927|F -A Sal 39 951g 102 Hamilton National.-_-.. 500 000) 158,125} -... 5 J-J |July "08, 2ig 
Chic Rys 4-5s series ‘‘A”|_.... 3 901, 807g 903.[/] Hibernian B’k’g Assn.._| 1,500,000 67 8 t 08, 
Chic Rys 4-5s series ‘'B”}_.._- $134 738 82%]| Kaspar State Bank.-... 200 ,000 110,950} 10 10 J-J jJuly 08, 5 
Chic Rys 4-5s series ‘‘C’’}.._.. 4 75 82\4ii Live Stock Exchange Nat! 1.250.000) 402,695} --.. | -.-. |Q-M/|Sept °08, 2lg 
Chic Rys coll 6s... 1913)....- $1013, 9734 101 Monroe pee Seat 300,000 58,718 3 4 | Q-FjAug '08,1 
Chic RI & P RR 4s_.2002/M- Ni .... enns encs ete . Reg... .0.i.<0 250,000 90,186} -... 412 |Jan, |Jan °08, 41g 
lat Trust g 58...1913)/M- S/ .... eseo coca at bank rj egaaae- 2,000 000} 1,285,034 6 8 |Q-J {Oct °08, 2 
mmonw’alth- Edison— National City.......... 1,500,000} 489,046) ..-.]} .... | QJ jOct hg | 
Chic Edison deb 6s1913}]J - Jj] 100 100 =1001:]} Nat'on»! Produce Begau |busine|-s jAug 26 1 
ist ¢ 5s ____July 1926/A - 0/3100 North Avenue 200 ose Q 
Debenture 5s....1926/M - Sit 90%, 93% 993 || North Side State Savings 6 
Commonw Elect 58b1943|/M - S/ti0llg 93 1015 |}Oakiand National. 6 
Tiinots Ay 5s_...1928|J - D] -.-. ----| 90 Dec’06/----|) .... ~...]] Prairie National. once 
Ry &LtCo 5s 1913)M-Nit.... 96 95 July’0s 93 953 |/Prairie State____.. 438 
Eaten Deer ice ist ett A-O s5lg 921>]] Railway Exchange and 
Lake St El—ist 53_..1928]J - J Sj----)| 80 8s: way ins bs chiclen ce iceouiin Nias Orga 
Feb yO wees one-||/South Chicago Savin 585 6 
ee Bank of Chicago 8 9+1 
ist 4s F- 4 12|| 801g 88), Yards Savings 6 6 
Extension ¢ 48_..... J - 2|| 75ig 85 Union Bank of Chi hid 6 6 
= —- ist 5: ir © Jj eoce «.2--] 90 Dec’06 eeee oe--]] Union Stock Yards State| 200,000 62,790) 6 6 }Q-J/Oct °08, 
Tee -1916/J - 3 oont” Sbtb4 cose eocs one-|} American Trust & Savgs.| 3,000,000] 2,575,820} 8 8 | QJ/Oct °08, 2 
oat £ 4%s__1931 A- eon= coos] 79 Auz’06 esse ons. |]Central Trust Co of Ill...| 2 ( 1,010,953} 7 7 JQ-JjOct 08, 1 
No Chic iby Rune 4681927|M- Ni .... ....] 75 Feb’07|....}} .... ~...|/Chicago Sav Bk & Tr.... C 112,841) --.- | --.. ay Oct "08, lig 
North West Fl 1st 4s_.1911/™ - Ti6lg 86% 2iChicago Title & Trust... $1,304,913) 6 6 J{Oct 08, lig 
Ogden Gas 5s_._.....1945|M-N} 90 Sale} 90 80g 95 Citizens — & Savi nes 50,000) 5 3 3 JA-O/Oct °08, 2 
Pearsons-Taft 5s.....1916)) - Dj 99 ....] 99 Aug’OS/....// 99 99 rust & Savings} 984) 10 10 |Q-J/Oct “08, 2g 
40s M- Si 94 ....} 94 Bep’08/....j) 94 95 Drovers Trost & Savings! ),000 95,269) 6 Q-J}Oct "08,2 
-|M-N] 96 ....] 96 Aug’0S/..../} 96 96 [| Farwell Trust Co.......} 1 000} 8135,474) Orgajnized |Aprij13 1907 
‘ s F M-N| 97lg --..] 9712Sep’U8].... 97tsi| First Trust & Savings...| 2 000} 1, are. th peen | once — 
Peo Gas Lac Ist 68..1943|A - O}$117 Sale} 117 117 10912 117 Harris Trust & Savings..| 1,250,000 ---. | ---. }QJ [Oct ‘08,2 
Refundin a anne pe 7|M - cose 102 10153 Sep’08}.... t4 10: 'Hnots Trust & Savings.| 5,000,000 8.351; ‘lap 12+4 |16+4 @ |Sept 08, 4 
Chic Gas L&C 1st 5s 1937/3 - J} 102!2 103 | 1023,Sep'08}....)) 9712 10341] Kenwood Trust & Savgs.| 200,000 ecco Q-J |Oct ‘08, 1lg 
Consum Gas ist 5s.1936)J - D) 100 ..../ 10012 100!¢ Si] 94% 101 Lake View Trust & Toe 200 331.504 cose 2 |Q-J/Oct 08, 1% 
Mut’! Fuet Gas 1st5s1947|M - N $100 101 | 100 Sep’Os|....]| 98 100 |) Merchants’ Loan & 3 000} 4,809,548} 12 12 }Q-J/Oct 08,3 
South Side Elev 434s.1924/J - Jj 93 3lp} 93 Sep’08/...-|| 931g Sflr]] Metropolitan ~~ «& 50,000} 254,104 6 6 }Q-J/Oct "08, lig 
Swift & Co 1st ¢ 5s...1914)J - J/q1OClg ....| 100ls Bep 03 93 100%}) Northern Trust Co_.....} 1 000) 1,861,871 8 8 | Q-J/Oct 08,2 
Union El! (Loop) 5s...1945/A - O} .... 90 90 Feb’08j..../) 90 90 Northwest Trust & Saves 000) 424) .... 6 J July 08, 3 
Unton Pacific conv pony aes M-N] .... ~.-.] 114 Nov’04]....// .... ..-.||/ Peoples Trust & Savings.| 200,000 82,04: 6 | J-J July 08,3 ° 
United Box Board co. 6s’:6/__.__ qian 47 Aug’0*|....|/| 47 68 Pen man Trust & Savings 000} 182,528) 8 k&8 |Q-J/Oct ‘08,2 
West Chic St Ist Bs. 1928) M-Nj ..-. ----] 90 May’07|....]] --.. o---]] Roya! Trust Co........ 500.000; 499,811 8 8 Q-FiAug "03, 2 
Tunnel ist 5s......1909/F - A] .... ...-] 68leSep’05|....]] .... -.-.]|/Stockmen’s "Trust & Sav. 29,578) ...- 5 | J-J jJuly ‘08, 2g 
Debenture 6s......1914)/J = D] -..e wo--| 73 June’07|..../) .... --..]}/Union Trust Co....-.... 1 ‘ 1,101,066] .... | .... |Q-M/Sept ‘08, 2 
Consol ¢g 5s rets....1936|M- Ni ..-- ..-.| 8014 Jne’: 8]... 72g =8b14)] Western Trust & Savings] 1,000.000] 226,706) 6+1 6 | Q-J|Oct beh | 
Wes DivCityRy 4 4s1932)J - J) -... ---| 87 Dec’06 e--- «---]| West Side Tr & Sav Bank 46,165) Began | busine|ss 6 i 
Woe Stone Co 5s..1909)A - O} .... ....] 85lg Jiv’O8}_...]] 70 85!-]]/Woodiawn Tr& Sav Bk..| 200. 19,387 6 6 }QJ/Oct US, lg 
Note.—Accrued interest ‘must | be added to'all Chicago ' bonild prices 
* Bid and asked prices; nu sales were made on this 7, 1 Sept. 23 for national banks and Sept. 24 for State yn Ee 3 No price Friders 
latest price this week. a@ Due Dec. 31. b Due June. d Inctudes vpecial dividend of 30% paid Dec 18 1906, ek : ere creased from $300, 
a stock dividend of 33 1-3 % being declared in part payment therefor. 2 Capital and surplus to be increased. Dividends are paid Q-J. with extz 


payments Q-F. sAs of date July 161908. As of date July 15 1908. § As of date July 15, 1908. 
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BOSTON STOCK EXGH4N+—Stock Recor aiiv. Weekly 7 
SHARE PRICES—NOT PER CENI UM PRICES Saes kange Since th. cr . sermus Yeai 
of the OsTON” STOCK Jan. 1 1908 lyu7 
Neouday Morriry Yueser7y | Wednesda, | Thurscay Friday Week BXCH ANGE 
Scp'. 26 Scpt. 28. Sept. 29 Sept. 30. Oct. 1. Oct, 2 Shares Lowes hi lghex Lowes. fi tyhesi 
Railroads " 
*877g S88lg) *867g S7lg| *873g 8753) Last Sal\85 Sept’08) --.--j|Atch Top & Santa Fe-.10: 6753 Feb11} 91lzg Auc3 thilon 107!e Jan 
#9419 Q5lo] #941 Q5le] *941p 9512 icst S~. |953, Sep’08} -.-.| Do pref ___.- 0 831g Mch 3 9534 Sep 4 793; No. } 101% Jan 
"217 ....| 217 217 | 217 217 |#...- 21/ | sasz 217 8| Boston & Albany. 18l!9 Jan 2} 219 Aug?6/} su Dec] v4u Feb 
*._.. 1338) 132 132. |*._-. 13312) #132" 133!2| 13212 13212! 10) Ruston Elevated _ 125 Feb17| 140 Jan ~ 11734 Nov] 152 Jan 
#212 ____| 212 213 |*212 ite 12 42| Boston & Lowell_ 2001, Feb 11] 213 Sep 23|/ 2vv J’u |] 231 Jan 
124le 1243;| 12453 124%] 12412 12419 "Tass 125 | 125 (125 899 Hoston | « Maine- 1.412 Sep 16] 140 Jan z|| 129 No | l/u May 
ane - daelucses Sunk neem dtibba we}i49 Sep" ee eee ‘} 186 Febi3} 156 Jan 2:/}/ 15) Oct] 165 Jan 
oe Se 6.2... BO Picco #293 300 295 295 26 Roston & Providence. 1oU 284 Jan 10) svv J’nel-}) zss Oct} 01 Peo 
10lo} *8 10lo} *8 1012) Last Sakj10 Sep’08) ---.-| boston Suburban E) Cos. 9 Neh 4) 13 Mchzs 8 J'ly] 15 Feb 
C2: Bm. Ota 56 «656 |*.... 56 30} Do pref.. _........-] 45 Jam3i} 56 Mayl:|} 50 Au 65 dan 
ll 11 | *10 12 10 10 *97g _...| #97, -.-- 25 . a Wer Elec Cos..| 10 Feb 28 Jan 2 16 Novi 25%, Jan 
*50 836-53 50 50lg} 50 50 50 =650 | *50 |’ @ =~ Sete Feb 27| 60loJan lh 55 Nove 8 
*__.. 148 |*#._._. 148 | 148 149 | 148 148 | .... ---- 71 Chie gune Ry & OSY. 100] 126 Jan 2) 1 J’nele 1 Dec} 160 Jan 
116 116 |*116  ..-] 116l2 116l2) 116 116lg] 116 116 47 [Senet 100} 102 Jan 10 Usle Sep 22 993, Oct | izv Jan 
oles “SbeU sake aadel ounce edash sans abel) cae Ge 2RCUn otdICGe & Mont. Class =i 16314 Mch 5; 165 Mch <-}) 170 Oct] 188 Feb 
walée! tdi ced  dgonk shee Tawephj<oss ohipal\ Sek DEE dite iL, s<ne 15\Conn & Pass Riv pref_100| 13314 Sep 25 4 Apr2}}| 152 J’ly} 156 Mch 
. eae Sa Ee ae s ---- ----| Last Salej250 Sep’03| ----|Connecticut River ~-100 244 Jan 14 Apr 2:|| 244 Dec} 280 Jan 
#1 22% 124 | 123i2 T28ia| 12312 1231} 12312 12312] 1235s 1235s) 12312 12312 19|Fitchbure pref___._. 100] 117 Jan 2 ist Apr 2)}] 116 Nox} 135 Jan 
76l2] *75'2 76 75lo 75le| 75lg 75le| #7514 76 | *751g 76 215iGa Ry & Blectric=---100 6/ Apr27| 79 Jan 2:}| 69g Dec] 114 Mch 
*80 *80 85 | *80 *30 85 Last Sale\73 Oct’07} ~--. ~* 2, Ee eee ae 73s Oct Mch 
cod” Seed a bs. <aahliesh= anasl ones eshel {GGG (GR Ee] «5-1 Me eta EGS DE 1 ; Laciision diisna| bebo=éadces 190 Aug’ 195 Jan 
*10 “10lo} “10 «= 1014] 10 “1Olg] #10 «=:10lg]} «10S 10 | #10 ~— 10g Mass Elect ic Cos_...100] Sigdan 2 odan > Dec{ 2012 Jan 
*49 #50] 51 52lo] 51 52 52 52ls} 52 52 52 52 | 1,444] Do pret___-_____- 100} 40 Jan 2) 52!2Sep2s}) 27 Oct] 7illgJan 
wee onn-] --22 0 -2--] ---- ----] ---- ----]| _ Last Sclejl1S%g Apr’08} -..-|Mexican Ee __.-100] 158 Apr25} 19 Mchsl No 25%, Jan 
141g 141i} 1411s 14119} 139 140 | 13734 139 | 138l2 138'2} 13912 140 452IN Y N H & Hartford. 100 128 Jan 6] 145!2 Sep 1z{} 12712 Nov] 19012 Jan 
wbat Sb<e cds audbil omens seccl-wses apnc] SG GED AMEE «sod GND Ii... 100] 140 Jne 29) 145 «pr 4}/ 1 60 Jan 
FORESEES er Apr’ ----|Norwich & Wor pret. ion 200 Apr 6] 205 Feb:o6j/ 205 Nov} 226 Feb 
185 186 | 185 186 |*186 188 |*186 188 Old Colony ...------ Jan 11) 189 Sep 15") 175 Oct} 20014 Jan 
ay a 2 a aE 10) Ruttand pref__..___- 100] 25 Jam 15} 28 Apr 2]) 25 Nov} 45 Jan 
*52lg 85 | *82l2 85 | Last Sak|83l2  Sep’08| --.- poeete Mas pack 70, Feb17| 3's Sep 25)) 82 Aug} 94 Jan 
95 95 | *94le 96 | #95 96 | #941 96 | 40) Do pref._.._.__-- »} 88gJan 2) 98 Sep 8) +33;Nov/ 103 Jan 
156 157lo] 15712 1585s) 158l2 15914] 1501g 163% 3,377 Union Pp aciiic SACLE. 100} 110lg Mch 2} 1683, Sep 9%) 1u0lg Oct | 18212 Jan 
#8714 S88l4] *871q $81y] Last Sal|Sdle Sep’ eRe. ref 100} 78% Apr 4} *3lzSep 783; Nov J 
pie idedl <a =e 1 150 Jan 13| 157. Sep 25}) 145ig Nov] 170 Jan 
85i2 8912 88 jan 2| Q1leSep 19]} 74 Jan 
*105 ~ ...-] 105% 10534)#105  -... Jan 2 Sep 14 94 Nov} 110 Mch 
Seo Hamed G00". UE Latte acon J'ly 9} 140 Mch3.j} 140 Aug] 147 Jan 
28lg 28lg] 28lg 28ly] 278%, 29 Jan 3| 29!2Sep14i] 10 Oct} 26 Jan 
90 «91 9012 91 | 91 91 Mch17| 95!2Sep 9j| 7212 Nov 5 Feb 
5 5ly 4%, 5 4 Feb 10 ob Mayls 3lg Nov] 14% Jan 
2 13 11 11g} = 12tg 1184) 111g 117%) Do 912g Feb 25 Mayl: 912 Oct 3 J 
120g 1291s] 130” 130 | 1273, 129 | 12S 5 128lg] 128 12834) 128 1 eee eB 994Jan 2 1372 Aug3li] 93° Dec} 13714 Feb 
#125 127 | 12514 126 | 325 125 |*125° 127 | 125 125 | 125% 126lg} 174) Do’ pref._.______- 100} 106 Feb 18) 130, Augivi) 105 Dec} 131% Jan 
12073 12914] 129 1205s] 128l2 1291y]7127 12719] 127g 12734] 12753 128 | 6,770 Amer Te & Teleg-.100 99 Jan 2) 1313,Sep 3}) syt, Nov} 13412 Jan 
23° 23 | 23 «23 :| *23° 24 | *23lg 2414] #2314 2414) ¥23 24 8] American Woolen_...100| 16 Jam 2} 26!2AUug1i/) 1214 Nov] 36l2 Jan 
ota 91 | 90l2 91 90 o1 90° 91 | 90le 91 | 90 le Do pref...._____- 77% Feb 19} %4 Aug 4]/ 69 Oct | 10212 Jan 
58 #3 334 *3 35s Sale\312 June’08} -..-|Boston Land________ yy 3 Jan 7] _3lgd'ne 4 3 Mch} 4 da 
#120 125 [#120 125 #120 122 121g 12114g/#120 122 |*120 121 Cumber' Telep & Tei_100} 96teJan 11) 125 Sep 14/) 931, Nov] 115 Jan 
oniit nueihtinain: appease & _.-- ----| Last Sal.|15l4 Aug’08} ~-.-|Dominion Iron & Steel_.| 14%4Jan 6] 1544 APr15j/ 1212Oct} 25 Feb 
“eile “6 | “*5i2 “6 *5lo 6 *Elo 6 | *5lg 6 5g Sly 16|East Boston Land_.___. 414 Mch 13 Mayls 312 Oct gl, Jan 
#225 230 [#225 228 | 225° 225 [#225 230 [+225 230 23] Edison Elec Hium__.100} 201 Mch17/ 250 Sep ij 1x5 Nov} 230 J 
140 140 | 139 13¢'s] 138 138 | 138 138l!2] 137 13814/*138 140 254/General Electric... lll Jan 2] 148 J’ly2z]] v1 Oct] 162 Jan 
55 55 | 56 *54lo £6 | *55 56 ig 98] Massachusetts GasCos100| 49 Mch23; S5!2Mayit// 43 Oct] 6653 Jan 
4 4 86lg R6le] X8G1y fotel S6lg 86le} S6le S6lo| 86ly 8614) 168) in nme 77 Jan 2 J’ly3li} 75 Nov} 86l2 Apr 
*201 205 '*202 20412] 203 203 #200 205 |*200 205 | 204 204 11|Mergenthaler Lino.--100| 192 Apr 16| 210 Sue 1s5. Nov] 215 Mch 
2g «Daf HDg 23g] HQ1y By HZ 234) #2 234) #2 23, 50/Mexican Telephone.. 10 Mch 2| 2% Augis 14 Dec 43, Jan 
"54 ..../* 58 €0 | (0 60 | 60 *55 «60 | *55 52|N E Cotton Yarn__..100] 40 Mch 6| 64!2J’ly2s{! 46 J’ne] 75 J'ly 
*85 88 | *85 88 1 #85 88 | #85 8&8 Sale Sep’08} --.-| Do pref.......__- oo} 75 Mch23} 86 Sep 10} so Oct Jan 
119 11 96] E Telephone_____- 100} 105 Jan 4] 120 Sep 4/| :6 Nov} 126 Jan 
162 = 1621s 69|Pullman Co_________ 100} 147 Jan 2) 170 J’ly 27)/ 137 Noyj 1s2 Jan 
10 10 '| 205|Reece Button-Hole__ 10 10 Feb 21 Nov} 11 Jan 
102 = 240 Swits ee oe sadn 10812 re A 76t2 Nov 113, 5 a 
ooee : oy Cc ao oe an ‘ni 2Ja 
El “lauder wire Fe} TAOS] edema “E*Set| OE iad 
*1ly 4 Union Cor L’d & M’g- : 27a) 1 Oct 67g Jan 
1297g 130 501 United Fruit oi ag *10 = 114lgJan 2] 148 J’ly 14]/ 10112 Oct | 120 Dec 
54 B8leJan 4) 584 Aug © ct | 69 Jan 
2812 247g Jan 3| °9 Sep 19]] 2353; Nov] 29 Jan 
4514 25 Jan 2) 48 Augiv t | 508, 
1 87lgJan 2) 11214 Aug3l1}} 79t2 Nov} 107% Jan 
de} 7; 4 Feb 3| %%3Sep 2 4 Nov] 9 J 
75 69 Jan 9} 80 Sep 2// 50 Nov} s2 Jan 
{3310 19% Feb 18 a 3553 Sep 21// 2614 Nov} 78l2 Jan 
44lg 347g Feb 441, Sep 1\|/ 76 May] 80 Feb 
s! Ig Feb 21} 124 Augly Nov 6le Feb 
374 Potae peter 24 Apr23] 40144 Aug 7 wp "ee 7414 Jan 
74 45 Febi9} 83l2 Aug | 421g Dec] 121 Jan 
*24 203, Jan 13} 30 J'ne 2]} 19 Nov! 53 Ja 
wate Anaconda __________ 25] 28 Feb19} 504 Aug 7j} 26 Oct| 75 Feb 
35 Ble 210) Arcadian _____..____ 25) .344 Apr29} 6 Jan 15 2% Oct | 15%, Jan 
2878 4,655] Arizona Commercial... 25] 14 Jan 2) 30!2 Oct 21) 73,Oct| 28l2 May 
7 " ¢|.70 SOR ~~ eal eipentiealanteabaata 25, 40 Feb 14] 0 Aug 7I| 45 Sep Jan 
18 183) 17lg 18 | 171g 178%] 1733 17%) 17lg 171s 1734 3,326/Atlantic ....__.____ 25] 8 Apr22}| 1914 Mayl9/ 612Oct| 22 Feb 
es 1 ae ae 20] .30 30) *.35 230] Bingham Con Min & S 50 oe: Jai 4igDec} 37 Jan 
#40 . *40 50} *.40 .c0] *.40 .50) Last Sale|.50 ----|Bonanza (Dev Co)... 10] 85 Feb 19) .7412 Feb 27 Se; 30 Jan 
141, 1 137g 13%] 13lg 13%,) 137 141g! *13!2 14 14 3,435] BostonConC&G (rcts) £1) 1014 Apri3} 17 Jan 2 $5s Nov] 3314 Jan 
1515 15lo} 155g 155s] #15 16 15%] *151g 16 | 153, 600] Bos &CorbCop &SiiM 5} Ll Apri4| 194 Aug ij) ___ 2. | ___ ll... 
2415 2419} 24 241g 245g] 241g 2414] 24 24lol alg 3,120] Butte Coalition. _____ 15] idlgJan 2 Aug 10 Oc 391g Jan 
116 116 | 1157 1167s] 114. 116 | 115 116 | 116 1169} 114 659]Calumet & Arizona_-_ 10] _93 _* 130 ane 1}} 89 Oct} 198 Feb 
*635 640 |+*640 640 640 | 640 640 |*640 645 |*640 10/Calumet & Hecla .--_- 25|7565 Mch 15) 535 Oct }1000 Feb 
31 sig 3lle 31le} 31 32 | 32le 33-334) 33 3,510|Centennial___-______ 25| 21 Feb 10 Boz Aue 19 16 47 Feb 
#40. 40.40) *.40 .43} .40 .40) *.40 44] *.40 ,600/Cons Mercur Gold__._ 1] 25 Mch 45 © 91) 25 Oct} 52 Jan 
733, 74 73l4 7383] 72 31g} 73 74 73le 74 73le 2,590]Copper Range Con Co.100| 55's Feb 18) 812 ‘Aug 8 4414 Oct | 105 Jan 
9 9 94 Oly 9 9 9 9 914 Wy 510) Dale -.. _, ae 20 Jan 114 J’ly 31 7lg Dec} 2012 Jan 
ett, AME eas! sake Gecs: Gmelh nasi® Meal 1e|51 aadh Dominion Coal____.. 100] 4753 May 4| 5li2 May 7j| 40 Oct| 7012 Mch 
i ai Teen h | Be ae pee ea Last Sale|98%g_July’08} ---.- or. 9419 Apr 22 J'ly 17]} 85 Nov} 114 Jan 
*2i4 Dp} *2lg Ap} -*21q Din] *2lq Dla} #22 214 50] Etm River WABETVTS 12 M 25g J'ly 28 3, Nov}  4ig Jan 
123, 1 12 1284) 11% 1215] 1214 1284) *12%4 1212] 12%4 1,765] Franklin _.....----- 25| 6lgApr22) 15 Aug29 Oct } 2914 Mch 
98 100 |*...- ---- 100 | #98 100 |*100 125]Granby Consolidated _100 Jan 2/ 110 J’ly 30 Oct | 151. Feb 
10lg 103%} 101g 10%] 10 1014) 10 1034] 1014 105s} 1033 5,028| Greene-Cananea --_--- 20} 6%Jan 2 3ig Aug 51s Oct | 1753 Apr 
2 Ree Lend?) sckhdl «ons oncel ee ----|Guanajuato Conso 5 lig J’ly 2 27g Jan 22 Dec 54 Jan 
238i “24ig] “23, “B3io] “22 “22to} 23 24 | 231g 23l4) 23 4,060] Isle Royale mn 25] 17% Feb17| 26\4Jan 27}, 1112 Oct} 3612 Jan 
1215 123) #12 12333 12 12 12 1215] #12 12s} + 12lo 360) Lake Conper_....._- %  Feedeipat Fee tee 
1312 13lof 123, 13l2} 131g 1314] 13l2 13lo} 12% 13le} 13% La Salle Copper------ 25] 124Jan 2) 17\4Jan 14 8 Oct} 30 Feb 
*6, 6 2 Glo} *6 6le @lo} 6 6 53g 620] Mass Consol_..._____ 5 M Augl 28s Nov 94 Jan 
P.cc0 aie ie a 50. 50 .50/ .50 150} Mayflower -____.-.--- 25) .25 Jan 10 Je or 40 Nov Jan 
*4 4lo) *4 4lo]  ¥4 4lo] *4 41 Last Saie|4\2 ----|Mexico Cons M & S__ 10 414 Sep. 12) Jan 53, Nov] 1514 Jan 
10l2 1019) 1 103s} 10lg 1014] 10lg 10!o} 101g 103g 2| 1,130] Miami Copper....-.. 5 $4 Sep 1275 Aug Pert: Sotsy Taw ae 
1319 13lo} *13  «13te] 123, 13 13 4 13° 13lg} 131g 740) Michigan | Se Qa pee 25] 74 Feb25| 1514 Aug31 63, Oct | 2412 Jan 
61 621} GO 61 | 60" 62 | 60lg 6Olg} 62 Mohawk. .----______ 25] 45 Feb19 J'ly3lj| 37 Oct] 96le Jan 
* 505i] *.45 60} *.45 60] #45 60] *.45 400 Montana Consol G &C 10} 42, J’neil) 1ésdan 24) 1 Nov{  3le May 
*151g 15%) €15ly 1559] 15lg 155g) *15ly 15le] 15lg 1Sle} 16 660] Nevada Consolidated. 5 Jan 2} 17 Aug 8] 5% Nov 2 Jan 
815g 8251] 7631 $133] 785g 80 811g 8134} Sllg 825g/15,923| North = lis aes oe 15] 40% Feb 19} 89lgaug31j}/ 30 Oct} 120 Jan 
*.60 .70] *.60 47 60 65) *.55 .75 “60 -60) 3 ld Colony-.-.--.-- 25 Jan 1 J'ly3i 1p Sep 212 Jan 
2 4] 40!2 40lo] 3934 41 4134) 41lo 417, lg} 2.571/01d Dominion ei Petes 25} 28 Jan 2) 43l2Sep 1] 18 Oct] 63 Fe 
#107 108 | 108° 108 | 106 107 | 1 10712 10712] 108 Osceola _.-.-_..---- 25| 77 Feb19 Aug 3]] 71 Oct} 181 Feb 
#2514 #25 26 | #25 2514 2514 2 26 | 26 720] Parrot (Sliver & Copp) 10 101g Jan 11) 29% J'ly31}) 83, Oct Jan 
*.50 ....] *.50 ....]| *.50 _.-.] *.50 ....] Last Sale|.90 Aug’03} ...- Pesce Consolidated 25 1g Mch1 Jan 1g @ Jan 
*90 92 | 90 90 * 91 | 91 50| Quincy 25) 77 Feb19| 100 Aug ij) 70 Oct] 148 Feb 
*41g 4g] «41g «= 43g} 41a lg] #4 419} 41g 4lg] #41y hode 2 Mchs 5 J'ly2 2 Oct | ¢12% Jan 
#13; 2°] #13; 2 | #13 2 | #13 #134 2 250) Santa Fe “Gold & Cop) Jan 20)) i,Nov| 72 Jan 
1 147%] 14lo 1434] 1412 141g) 143g 1419] 14lo 14lp} 1453 $ 1612 Aug 4 7g Oct | 2433 Jan 
24° = Vlg} #2B3yq-241o) 24° «24 2312 #2319 241 Su ee 8. Lae are 
71 #71 72 «+73 4) 70 701 71 «73470 724 70 305 Tamarack 79 Aug 51 Oct} 170 Jan 
191g 18l 19lo} 18 18le; 18le 19%] 19 o| 19 6,816] Trinity - - - 25 Augi10 93g Nov] 42% J 
*11lg 12 [ *111y iis *11lg 113) 12° Mp] *11lg 118) 118 11 United G3 151g Auglol] 7 774 Mch 
Saget eT ee PORT: RAR K ER Bis 14, 2914 Sep 3]| 22 Oct] 91 May 
Sree es) SS) SS goat oat] Sect qoaly's lea Beate 25," Aue 10 Be 
4 ‘| 2 8 3, Sule 8 424/U S Smelt in. 
4412 444) 45° 45 | 45 45 451s] 244 4414] 44 3 Do pref = 7 hye 277g Oct} 49 Jan 
431g 42lof 44 44 | 43 434! 43 4310) 438, 44 | 44 1,773}Utah Consolidated... 5] 2912 Jan Aug 25ls Oct} 79 Jan 
413g 42 { 4153 42 | 41 41lof 41% 42°| 4134 41%] 417% 2,115] Utah -- -- 10] 28% May ie Augsi ahniaaiaial aa 
41g 5 4lp 4a} 4tg 41g] 41g 48, 4 434) 4g SE iitininenenen 25] 21g Apr 16 s ri 3l2 Oct “Hibs Feb 
*5l2 le, F5l2 Gly) 2 Glo} *5l2 Giz] *5I2 Glo} 534 ini _- 25] 4igJan 2 c2\z Nov Jan 
#137 140 | 140° 140 #138 140 [#138 140 | 139° 139 | 138 30] Wolverine ........-- 25 11512,Jan 2 9 "Sep 15 Oct 18 Feb 
#212 23; 25a lg Zot gS QNgl = Dg! = Do 6,181] 'Vyandot .......-.- 2 May25 10 Nov! 35 Jan 








¢ Beiore pay't o* assess’ ts called in 1907. 


* Bid and asked prices. d New stock. 


e Ass’t paid. »D aaa div. 


ease. @ Ex-div. and rights. 
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BUADS S sone? 3 BUND= we Week's <. - 
BOSTON STOCK EXCH’GE = $] Friday Pm S 33 _ BOSTON STUCK EXCH'GE St Friday Range or |>3\| Since 
WEEK ENDING OCTOBER? | 5 Last Sale |R*|| January i Week ENDING OcToBER2 | 5< Oct z Last Sale |=*}) January 1 
Bw AskiLow High)... ||Low iar 
Am Beli Telephone 4s....1908) J.y Ilanois Steel deben 58....1910) 5-3) 100 ...... liv 100 Wy vis 100 
Am Telep & Tel coll tr 48.1929) J.-J Non-convert deven 5s...1913)a-0 il] YS LUO 
Convertible 4s.. .. ..-.. 1936) M-S la Falls &Sioux Clst 78..1917|4-0 12? 117 
Am Writ Paper iststésg 1919) 5.9 Kan C Clin & Spr 1st. 58...1925)4-90 yO 3 ¥6 
atcn Top & 8 Ke gen g 48..1995 A-O KanC Ft 8 & Galt lat 7s..1908)] y-D low luli 
Adjustnent § <s....7° ly a Nov Kan C Ft Scott & M 6s....1928/M-N LUG LLB 
Stamped .......... J°ly 1995|M-N Kan CU M & B gen 4s....... 934/M-S aTle Hl 
Bosvon Eiect Light 1st 68. rh M-S Assented income 58 “ 4M. S 87 88% 
Consol 58 1924|M-§ Kan C&M Ry& Brl 8 Aa-O lvl lwo 
J-J Maine Cent cons lst 7s...1912/a-0 ey ORS 
J-J Cons 18t 48 ...... -1912/A-O} ............)101% Sep Vd) .../].00.. 2k 
F-A Mara Hough & Ont ist 68.1925|a-0 iM 115 
J-J Mexicar Jentral cons 48..1911/J-J x5 
i-J 939\J"ly wis fis 
J-J J*h He 15% 
A-O 7\J- : 
M-N J.J 
d-D yew Eng Cot a 58....1929] F-A 
Q-F New Eng Teleph L' A-O 
A-O . $0 wrccccsccoccccces ee | oe 
9} A-O Bee oP BP YR RR) ESSN 916) A-O 
3|M-N 100 |} New England cons § Dc RUUMEMEML ,cnndscccandisemsed aqoeniineiicmbeeable 
Denver iéxten 4s.. 922) F-A 108s ¥b& boston Term Ist 4s..... _— NNESSRIIRCEE: aad RR ne tenn <n tl 
Nebraska Exten 48 .....1927|M-N ¥s% Ys] N YN H&H con ‘deb 3481956) J-J 792 192% 
Bd s W stds «1 M-8 spit Osteny gold dees i -] YB 9B 
ilinois Div 3498 J-J Ores Ry & Nav con g 4s..1¢ 196% o6% 
Joint bonas See Gt Northern Oreg 5h Line 1st g 6s.....1 lu3 119% 
chic ve ees = Yas 58.1915) 4-2 pe on Valley 1st 8 f 6s...1 cones ecenne 
Coll trus' ang ge 1940) A-O = by: con gen —— Pe 
Ch Mu & Se P Dub Y2U| J-J 
Ch M & St P Wis V div 681920) 5.3 PR ey phi 
Chic @ No Micn lav 7 e- 931)M-N Seattle Kleo lst g 5s...... 1 
Chic & W Mich gen 5s....1 921/J-D Jerre a — A3 5s....192 
Concord & Moni cons 48..192u/ J-D Torrington 1 aes jeccccee 
Conn & Pass K Ist g 48...1943/A-O Umon lgrg4s. J 
Current kiver lst 58...... 1927/A-O 20-year a EBidcnckssass b27\5-J 
Det Gr kap & W 1st 48...1946/A-0 Unitea Fruit conv gen 68.1911/M-S} ...... ...... 
Dominion lst sf 58..194U0|M-N U 8S Steel Corp a 963)M-N/]102 Sale /7101% 102 
Pitcnburg 53 ........-.----1905/M-N pr’ West End Street Ry 4s ERE, sbased nocces vy Feb’v) 
=. 1915|M-8 y tay 08 id 4498........ 14|M-S| ............ 10%, lvl 
eacccscccccece: -1927|M-8 Apr’Vo}.. Gola deventure ds bkeedee 916)/M-N 102% Jan“ 
vrei Bik Mo V ist és..1933|4-0 1289 Ape"Us Gold 48........ 917| F-A Y%, «8999 
Unstampeu lst 6s....... 1933|4-O UY Apr’0S Western : Feieph & Tel 58 2) d-J 95% 95 
@t Nor C B&Q coll t 48 1921/J-J 97 WvB% % Wisconsin Cent lst gen 461944/ J-J 194% Sep ’v' 
Reyistered 48............1821/Q-J| ............| 9749 Sep U8}....|| YZ 98% |] Wiusconsim Valley lsu 7s.. L90u} d- -J 109% Aug’v! 





NOTK—Buyer pays accrued inlerest 1D additivn vo the purcuase price for all Boston Bonds. ~ No price Friday; latest bid aniiaskea. { Fiat price. 


Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
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‘ SvuutMern Ky 6s 14¥11.M-N] §98 waima Steel...iWu) 34 | 36 
Street Raii ways Bta } Ask Street Railways sw | Ask || Tidewater 6s, 1913, cuar| §yvsgjluv |/Lanston Monotype...2U) #11 | lil 
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Lex Av &PavF 5s See Stk} Exc jlist Gas Securities 1st preferred..... 3010] 33 7 ye lu 70 | 75 
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Ninth Avenue stock..10u} 110 /1éu ew York Seaboard Air Line— NY Transportation-_20 *3 | Big 
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Consol 58 1948_._.F-A} 380 | 80 je Mutuai Gas........ 100] 142 [155 Ind iat and Mi eUntario Stive:.... 2. luu 4 dig 
e Sixth Avenue stuck-10u} 115 {130 || New Amsterdam Gas— odustrial and Misce! Otis levator com-.-luv} 3g 
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28th & 29th Sts 1st 5s 96] lv} 50 {le Standard Gas com..100/n____] 75 ||American Book -.... 140 1150 St preterred...... luv} 307) 30 
e Twenty-Third St stk 10u] 25) [325 e Preferred .......10U/n 70 |100 |}Amertcan Brass..... 100] 105 }1lz 2d prelerred...... luv 3 
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e Coney in & Bilyn..10u} 50 |luu ist 5s 1947——See Stock] Exc |iist NIMs: omtvipcotnas 96 | 95 ||. Preferred 100} 300 
ist cons g 4s 1948__J-u| 70 | 50 {/Con Gas of NJ 5s 36. mn Cee Tacat Deb 4s iv23 (wi)-F&A] §57 | 62 Standard Milling 
Brk C & N 5s 1939.J-J]| 90 [100 wu LH&é& & Pow— American Surety..... 185 1195 ele: 
Gr‘pt&Lorst Ist 6s.M&N} -..-|..-- ee oe Amenjons ‘Tbread pref..5} #4 ||... 28t, 58 1930. 
nee C El 4e—See Stock} Exe list elizabeth Gas Lt Go-Zivu 275 |... cv Co com.100} 310 4340 ‘ 635 
— Elec pref....l0v] ....|-.--|| Essex & Hudson merits 1z1 [iz Saat <= pene com.100] 35 | 3g |f>wift & Co-—See Bost e {list 
S 1944.1... A-O “777} Gas & El Bergen Co.-100| 55 | 69 | pment v4 | 98 |] dst se iviv-telas- Jd 101% 8103 
ist 4s 1951—See Steek| Exc jist ||¢ Gr Rap G Ist 5s TS2PLA 97 }100 ane Wweiung” Paper-100| y12] 21,|/¢Texas& Pacific Voal-1u0 85 
N Wioeariat lst ex 44s} lUL | ....|| Hudson Co Gas_.-...100) 110 [113 || Preferred ...... 00} 17°| 20 |) Tite ins Cool N ¥...100 in 115 
Steinway ist 68 1922-J-s])1U0 |i05 ||Indiana Ltg Co (w.1)...) 15 | 13 nat 8 sis 19 op Os J] 85 | 86 || fonopah Min (Nevada).1/ e763) 7 
Other Clittes 4s (w. i letge==----3 55 | 60 Smith Car.1 40 | 69 |/1TenWwa Potteries com100 4 8 
Buffalo Street Ry— indiana jn ---50} 30 | 40 || Preferred ...... ooe 115 }130 Preferred, new....100} 59 | 60 
st conso. 58 1931_.F-Aj]§104 |105!4 lst g 5s S108 2 0 AU $85 | 90 || Bethi m acl Carp See 3 tk Ex| iist || Trow Direc eecces 30 | 40 
Deb 6s 1917... 2 A-O}§ 105 [13€i9||Jackson Gas 5s g ‘37.A-O} §91 | 96 || Bliss Company com... 50} 118 Union Typewritercem100] §5 | 69 
Columbus (0) St Ry-10u i lou} _ ferred ist preferred......100{ 307 1113 
SNGNNG:  weodecae lou Bond & Mtge Guar 2d preferred......- 100 }105 
Colum Ry con 5s—SeePh |ia o—— 8 Cond united Bk Note Corp..50] a6 | 60 
Crosst'wn Ist 5s ‘33 J-D rred Pre a>------50] 952 | 53 
eConn Ry & Ltgcom. 7 Brush Coi Copper 63; eUnited. Cigar Mig,pt-10u} 91 | 95 
ePreferred -.--.... sy | vO || Butte Coalition Mining is #24 (2483 vn Co; wnnen-l0U] Ling) 11% 
Grand Rap.ds aes 17 36 e Con g 5s 1948-5 J -D §10019]10413]|Casein Co of Am com.100 lle) 3 "Te eacecees 22 
Preferred ........100| 78 | 82 eS aaeee LH& Preferred .......-100} 50 | 60 ||U S Casualty --772222100 _---|200 
e Louisv St 58 1930..J &u/§ ----/10684)/_ 5s 1938---.-... ie 77 § 95 |....]/Casualty Co of Amer.100} 115 /125 US Enve' ---100] $s}. 
i n & Lad Ist 58°24 J-L]§ 10019] 102 Pat e Pas Gasé | Biec-100) 75 Celluloid Co........ -100} 125 [130 ePrete! aguceseweel GS Lacon 
ame § Gest od & Let. 7 lj eCon g 5s 1949...M 5/§101 |1u2!,|/Cent Fireworks com.-.100| 7 | 30 ||U SSteel Corporation— 
sesamiae 29 | 31 |jSt Sosoph Gas de 1937-J-5) §35 | 90 refe: quunaswed 45 | 60 Col tr sf 5s 51 opt "11/gi12 |a18 
en Mg 44s 3 ‘See S}tk Ex} list Central Foundry OU} 2) 2 Col tr sf 5s °51 not ri lll |i 
Ch}: Tetegr & Telephone Preferred ...-....100] 13 | 15 ||US Tit Gu & indem.10u/} 50 iB 
eAmer Teleg & Cable.100) 68 | 71 Deb 68 1919 op 701 M-N| -65 | 66 ||eUtah Copper Exc |iist 
eCentrai & So Amer..10U} 103 |108 ||Century Realty -..... 100] 180 |190 |] Waterbury Co, pa GA Yell 
Comm’! Un Tel (NY)_25| 100 | ....||Chesebrougu Mig Go-100} 400 |430 Preferred piste pn poet 
imp & Bay State Tel ivu| 50 | 60 ty investing Co....10u} 47 | 52 ||Westchester & Bronx 1it 
Franklin ...........100| 40 | 50 |jeClaflin (H B), com..100) 90 |100 & Mtge Guar......100] 15@ | 
¢ eGoid & Stock T -100} 95 |100 py preferrea -----100} 90 | 95 ||Western Ice......... acdall cacatiay 
« 58 193; J- tiudson River Teleph 100| 37 | 40 —_— rred.. ....100] 92 | 9712}|Westingh Air 6...-50)*100 | .... 
New Pasty. 5s ‘30 J-s $106 |10JIgiieN Y & NJ Teleph...100) 114 |117%9 col & Hock Coalal pf100] 65 | 75. || West Kl & ay Pag be—See St) Exe | list 
~—_ ‘Tran St Ry.100/} 235 eNurthwestern g--50) 95 ist g 58. 1917......J-J| 82 90 White Knob 1, 
st Ss 1921....-A-Oj]{106 | .... Pacific & Atiantic.....25) 55 Col tr 6s Oct 1956..J-J/§ 95 |201!2) eoccccee * 1 
Southern & Atiantie.-25! 85 ' sv SC 














* Per share. § Buyer pays accrued int. 








Preferred 10} 
Worthing Pump pref-100 102 “ 


@ Bx-rights. > Basis. ¢Sells on Ste. Ex., but not very active, | New stock. Nom, 3 Sale price. z 
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investment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period The returns of the street ratlways are brought together separately on a subsequent page. 

Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 

ROADS WW eek or Current | Previous] Current Previous ROADS. Week or } Current Previous | Current Previous 

Month. Year. Year. Year. Year. Month. year. year. Year. Year. 
$ $ $ $ $ $s $ 3 
Ala N O & Tex Pac. erry Oregon.|3d ~¥y Ser 8,977 8,493) 04,538 93,457 
NO & N East.-rj August _.- 2,044) 269,676 424,150 539,196 || N Y C & Hud River|Junme ._..- 7,269 868 ,684,260/92,100,769}96,141,438 
Ala.& Vicksb...mAugust ...} 113,380) 128,414 230:991 251,391 Lake Shore & M SijJ ne oddsu 3,086,055 791,103 ,41,704,152 43,526,818 
Vicks Sh & Pac.mAugust -..} 106,268] 138,309 214,568 270,007 Lake Erie & West/June ....- 356,538, 422,895, 4,675, 5,119,967 
Ala Tenn & North.-Jiuly ..... 4,1 3,753 4,130 3,753 Chic Ind & South|June ..... 230,744) 254, opm 2,880, 685,965 
& Atch i S FejAucust ~~~_{7 479 ,31647 988 ,89 |14,464,716/15,928,445 Michigan Central|June ..-.. 1 977 .246\2 2,376,125/26,448 ,406 27,490,423 
Atlanta B « Ati SE 6 cacwal 150,083) 155,936 150,083 155,936 Cleve CC & St L.|Jume _...- 1.983.163 2°323,844 25,024,012}25,672,162 
Atlantic Coast Line .JAugust -.-41,575,574/1,950,997] 3,317,912) 4,005,187 Peoria & Eastern|June _.... 217,164 66,282] 2,839,197) 3,039,645 
Baltimore & Ohlo.-jAugust .../6,372,251/7,724,307] 12,094 ,356/14,976,210 Cincinnati North.|Jume ....- 80,893 82,5 22,472) 1 031.769 
Bangor & AroostookjA 353 233 ,2 376,686 456,471 Pitts & Lake Erle|June -.... 835,386/1,386,504/11,958,100)14,476,381 
Bellefonte Central - . }. 93 4 10, 10,399 Rutland .....<. ee ant tee "269 9,300 : “899, 635) 2,917,835 
Boston & Maine...rjJuy  ...-- 3,275,122) 3,752,197 N Y Chic & St L_|Jume ....-. 821,5 1,375, 10,237,229 
Bridgeton & Sacoe..}iuly _._.- 5,3 5.3 Total all lines__._/Jume ..... 16914683 20670284 eciezeabe 232239634 
Buff Roch & Pitts_- 1,724,576) 2,135,834 || Nevada Central_.__|July ...-- 8. 43 6,672 8,443 6,672 
Canadian Northern. 2,063,700! 2,412,000 || N Y Ont & Western|July ..... 6,912] 827,146 816.9124 27,146 
Canadian Pacific... 16,881 838/18 348,451 || N Y NH & Hart--rjJuly ...-- 4 bt 822)5 029.597 4,401,822) 5,029,597 
Central of Georgia. _}* 2,424,355) 2,650,1 N Y Susq & West-_-_|August .-- 66,490 272,190 496,553 548,082 
Central of N Jersey.jJuly ~...- 2,156,724) 2,543,656 || Norfolk & Western_|August ..-.|2,507,097}3,057,236| 4,876,922) 5,925,826 
Central Vermont - - 8,491 312,706 || Northern Central __|August ...| 956,036]1,257,036| 1,825,151] 2,435,551 
Chattanooga South. 20,587 37,516 || Northern Pacific.._jAu ---|5,739 ,534/6,993,785/11,419,059)14,125,250 
Chesapeake & Oblo. 4,388 036] 5,057,511 || Pacific Coast Co.._|July ..... 79,9) 737,46 79,9) 737 467 
Chesterfield & Lanc 6, 9,628 || Pennsylvania Co__rjJuly ....- 3 ,590,020}4 734,669) 3,590,020] 4,734,669 
Chic & Alton Ry--1 1,057,036} 999,408 || d Penn—East P & E 22.926.8 864/30,122,464 
Chic Burl & Quin. -erjJuly _..-. 6,271,163] 6,893,942 aS West ~- P&E. Dec.| 8,727,4 
Chicago Great West 5,370) 2,055,740 || Pere Marquette_-__r 1,057,216] 1,180,356 
Chic Ind & Loulsv. 1,264,446] 1,421,592 || Phila Balt ‘~ Wash_ 5,3 
Chic Ind & Southern Pitts Cin Chic & StL 
Chic Milw & AL Paul y 4,652,409] 5,121,014 || Raleich& Southport 
Chic & North West_}A 10 985,829/12,404,102 || Reading Company. 
Chic St Paul M & 0. 2,097,067) 2,318,075 Coal & Iron Co. 
Chic Term Tran RR 383,945 414,430 Total both cos__. 
Cin Ham & Dayt_-_rpJ 654,902 798,989 || Rich Fred & Potom 
Cin N O&Texas Pac: Rio Grande Junc... 
Cincinnati Northern Rio Grande South... 
Clev Gin Chic & St L Rock Island System 58,484, 196 60,138, ‘673 
Co orado Mid andr 193,348 225,899 eSt L & San Fran 46.548.863 49, 647 a 
h Col & South Sys... 3,454,602) 3,244,101 f Evansv & Ter A|J 2,204,068] 2,277,6 
bo Newb & Laur... 275,775 294,013 Total of all lines_ 107237129 iizseseno 
Copper ones een hcpte 75,800 88,173 || St Jos & Grand Isi- 24,816) 146,584 
Cornwall ........-} 10,272 44,859 || St Louls Southwest. | ete 870) 2,449,426 
Cuba Ral road....<coh 78 153,032 153,786 153,032 }} San Ped LA & SLrjJume -..-- 605.756] ..;..- SIE SLee wncecces 
i Delaware & Hud--}J uly 1478. '48o.d, 866,356] 1,476,489] 1,866,356 || Seaboard Alr Line._|July __--- 1,186,353/1,290,861 i *186,353| 1,290,861 
Del Lack & West_.rjJuly ...-- 2,859 ,239'3,027 ‘018 2,859,239) 3,027,018 || Sierra Railway....|May  _...- 5,634 SHORT 26.2 cadsl . ocaudnse 
Denver & Rio Gr_-rj8d wk Se 464,500 477.100 4,812,824) 5,552,599 || Southern Indiana__| August -..} 129,211] 160,005 245,57 297,275 
Det Tol & ae Sys 3d wk Se 37,10 0,21 386,584 4,839 || ¢ Southern Pac Co_-|Aucust __-|9,831,637| 11454077|19,552,043)22,878,10 
Ann Arbor.....- d wk Se 42,36 46,301 35,05 517,833 || Southern Rallway__/3d wk Sep|1,061,773/1,185,661]11,222,285)13,119,934 
Detroit & Mackinac 3a wk Sep 21,53 26,834 266,993 305, ‘855, Mobile & Ohio___|3d wk Sep} 160,217 183,200 1,945,932] 2,370,324 
Dui & Iron Ranzge-rjJune ..--. 550,750: ...... 6,207,509} -._..... Cin NO & Tex P_|3d wk Sep} 149,881) 180,487] 1,741,001] 2,047,754 
Dul South Sh & Atii3d wk Sep 63,81 70,325 637,233 892,450 Ala Great South_|3d wk Sep 60,894 75,510 776,188) 947,964 

ER ae August ..-/4,351, 7ei 5,083,318} 8,531,876/10,021,156 Geo South & Fla_|3d wk Sep| 38,070] 40,046} 393,394) 480,536 
21 Paso & Southw-rjJune _... 529 429) ...... F066, 108) | oc cndueenn Texas Central...._ d wk Sep 21,239 24,476 215,805 62,78 
Evansville & Ter H |—See Rock. Isiand 3 ystem. Texas & Pacitic....j/3d wk Sep} 258,476] 283,144) 2,708,938) 3,287,518 

iid & Nor E--}Juy  ...-- J 1,572 1,514 1,572 || Tidewater & West_|Aucust .-- 5,7 10,251 11,671 18,739 
Fonda Johns & GlovjAucust ..- 83 ,20 94'278 164,477 192,735 || Toledo & Ohio Cent}July  ...-.- 438,552) 460,007 438,552) 460,007 
Georgia Railroad .-jAugust .. 205,661; 244,470 423,735 478, '888 || Toledo Peor & West|3d wk Sep 24,711 26,783 62,599 273,461 
Georgia South & Fla}—See Sout{hern Railjway. Toledo St L & West|3d wk Sep 74,538) 110,018 831,522| 1,039,655 
Grand Trunk Sy:t--}3d wk Sep} 854,563) 954,311| 9,304,917)10 934,970 || Tombigbee Valley__|July .-.-_ 4,591 5,837 4,591 5,8 

Gr Trunk West..}2d wk Sep} 111,525} 143,878] 1,216,337) 1,425,906 |} Tor Ham & Buffalo.|July .-.-- 66,486} 73,654 66,48 73, 
Det Gr Hav & Milj2d wk Sep 36,6 37,452 372,694 435,506 || Union Pac.fic _ — oben 975,271 7,008 ,512)13,725,155/14,242,507 
Canada Atlantic.}2d wk Se; 32,44 50,222 41,4 505,154 || Vandalia__....__. . eee: 704,925) 822,276 704,92 822,276 
Great Northern SystjAugust -._]4,336,702|5,720,682| 8,625,896/11,337,290 Vireinia & Sou W a | ps a mat 100;785 113,981 193 ,358 219,515 
Gulf & Ship Island. 3d wk May 29,07 45,907| 1,903,319 2'215,730 , LS eee S 3d wk P| 553,053) 594,283) 6,043,993) 6,692,853 
Hocking Valley.---jAucust -..| 615,314) 685,736) 1,145,835) 1,320,675 || Western Maryiand-|June ...-.- 429:231| 512,606] 5:648,277| 5,600,451 
Iiinols Central ....}August _._}4,555,531/5,280,577| 8,808,788/10,392,514 |] W Jer & Seashore__|August ...| 767,250 902.250 1:463.431 1,631,831 
Inter & Great North|3a wk Se 181,0 151,000] 1.556,511| 1,594,92 Wheel & Lake Erie_|July -..--. 527,211} 622,939 527,211 622,939 
a Interoceanic( Mex) | ith wk Au 166,196) 209, *301| 1 069,915) 1,223,172 || Wisconsin Centrai_rjJuly -.--- 651,649] 748,925 a+ | 649) 748,925 
Iowa Central....-- 3d wk 63,42 74,612 92,7 718,285 || Wrightsv & Tenn._|August -_. 16,957 21,036 2.8 39,383 
Kanawha & Mich.-}iuly  -..-. 201,907) 202 ‘631 201,907 202,631 || Yazoo & Miss Vall.j|August .-.| 618,708} 796,801 1,203" 250 1,517,915 
Kansas City South.jAugust ...}| 743,917) 905,845] 1,488,251] 1,753,622 
Lake Erie & West’n}—See New | York Cen/tral, Current | Previous 
Lake Shore & M Sou} —See New {York Cen|tral. 3 Various Fiscal Years. Period. Year. Year. 
Lehich Valley ..--. August ~--}2,833,933/3 496 ,603| °,360,384) 6,765,645 
Lexington & East.-|Juy ..--- 36 821 51,761 36 821 51,761 || Bellefonte Central............ Jan 1 to Aug 31 $39 $41,788 
Long Island.___..- ugust ...}| Dec.97,/068 Dec. 151|,455 4 Delaware & Hudson........- Jan 1 to July 31/10,203 950 11,205,911 
Louisiana ne Sl OS ei I er 1,144,521] 1,216,837 |, Manistique .................. Jan 1 to Aug 31 40,62 45, 
Louisvy & Nashv.-rj3d wk Sep} 935,335)1,009,715| 9,907,993/11,531,385 || Mexican Railway_.....-...-.. Jan 1 to Sep 14] 5,394,900} 5,628,500 
Macon & Birming..}A 10,608 14,469 ,65 26,791 || Mexican —— i a aK. Jan 1 to Sep 14 95,2 978,645 
Maine Central...-.r vat : Secace 8,514,256) ........ New York Central............ Jan 1 to June 30/40,662,607/46 930,897 
Manistique A 5,368 7,606 12,776 14,580 Lake Shore & pe - aie Jan 1 to June 30 18/340, 216 21,589,537 
Maryland & Penn.-jAugust ... 36, 780} 7,438 66,309 66,734 Lake Erie & Western....... an 1 to June 30! 2,040,667) 2,432,537 
a Mexican Central..}May -..--}? 794,474 2,995 ,982/32,869 443/28 492,109 Chicago Indians ry Southern. Jan 1 to June 80} 1,394,317) 1,499,498 
a Mexican Internat. Mth wk Au 90,895{ 264,680) 1,127,449) 1,557, *603 Michigan Central..........- Jan 1 to June 30/11,735 281/13,.833,980 
a Mexican Railway.|2d wk Se 134,000) 168,000) 1,444,500 1:656.200 Cleve Gin Chic & St Louls...-|Jan 1 to June 30}11,015,982/12,439,769 
a Mexican Southern/2d wk -— 9 8,608 253,583 285,656 Peoria & Eastern...-....... Jan 1 to June 30} 1 270,774) 1,441,923 
Michigan Centrai—jSee New ork Centrjal. Cincinnati Northern.-...... an 1 to Jume 30 397.08 479, 
ineral Range -...-. d wk Sem 7,253 13, 190,674 189,033 | ore ga & Lake Erie..... Jan 1 to Jume 30} 4,095,748] 7,042,044 
Inneap & St Louisi3d wk Sep] 104,371) 90,867) 955,243) 975,359 || Rutland ~.-...--..---..--- Jan 1 to June 30] 1.228046) 1,386,496 
Minn P &SS M.j3d wk Sep| 381,095) 247,373) 3,011,837) 2,851,472 New York Caeees & St Lous|Jan 1 to June 30] 4,606,727] 5,221,0 
issourl Kan & Tex|August -_-]2,200,770|2,288,414| 4,069,037| 4,512,949 Total all lines. ...gee--ccoue Jan 1 to June 30]96.787,446| 114297513 
Mo Pac & Iron Mt. }3d wk Se 877,000} 955,000) 9,919 ,274/11,281,562 |] Northern aed RE aS an 1 to Aug 31] 7,256,245] 8,781,845 
Centra Branch.rj3d wk Se 50 ,000 32,000 401,000 410 ,0U0 || d Penn— East of Pitts & Erie...|Jan 1 to Aug 31/86,947,713 109264113 
Total system...e]3d wk Sen} 927,000) 987,000/10 ,320 ,274/11,691,562 da West of Pittsburgh and Frie|Jan 1 to Aug 31 Dee. ,941,500 
bMobile Jack & K C]Wk Sep 19 25,510 32,673 286,454 "359, ‘520 || Phila Baltimore & ashington.|Jan 1 to Aug 31/10 558,216 11,303,516 
Nashv Chatt & St L]August -..} 878,611] 995,211] 1,758:910] 1,953.04» || Pitts Cin Chicago & St Lou.s..-|Jan 1 to Aug 31/16.708,224|21.540.400 
@ Nat RE of Mexico/4th wk Aug at 531) 448,371) 2 ‘382 ‘339 2,812,702 |} Rio Grande Junction........../D.c 1 to July 31 488,0. 954 
Hidaigo & N E..|4th wk Aug} 528 28,364 148:834 172,589 || Texas & Pacific. Jan 1 to Sep 21} 8,706,490}11,681,262 
West Jersey & Seashore....... Jan 1 to Aug 31] 3,735,883] 3,959,183 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summartes. Cur’nt Year|Prev’s Year| Inc, or Dec. | % Monthly Summartes. lcur'nt Year|Prev’s Year| Inc. or Dec. | % 
$ $ $ | $ 3 $ 
2d week July (40 roads)... . rat 010] 9,762,668) —1,242,658' TY 73 '| Month Nov 1907 (120 roads).|/189,988,564)184.197,391| +5,791,173| 3.14 
3d week July (40 roads) ...-. 6600 9,961,410) —1,354,810 Month Dec 1907 (123 roads) .)174 *422 "451 184,893 ,810|—11,471,359| 6.20 
4th week July (44 roads)... 12 tS. “44 15,323,093) —2,600,223 17; 03 | Month Jan 1908 (122 roads) -/151,758,406/172,283 ,006|—20,524,600 12.49 
ist week Aug (41 roads)...-| 8.660:17 9,872 839) —1,212.663 12.28 | Month Feb 1908 (123 roads) -/141, 3 6,206 160,150,610|—18,894,404 11.79 
2d week Aug (39 roads)....} 8 806, ose 9,973,195) —1,167.171 11:70 | Month Mch 1908 (126 roads) .|162, 148 95,089) 187 435,350) —24,940,261 13.37 
3d week Aug (39 roads)....}| 8,887,875} 10,118,734] —1,230,859 12.16 | Month Apr 1908 (119 roads) _/154,137,168/190,046,156|/—35,908 ,988 18.89 
4th week Aug (42 ruads)_...} 13,076,076) 15,626,926) —2,550,850 Se 4 Month May 1908 (120 roads) - 153,1 2,628)198, 146, 871|—45,034 ,243 22.67 
ist week Sept (40 roads)..-.| 8 *69 5,381] 9,678,456 —083,075 10.1 Month June 1908 (113 roads) -|146,270,130 179,397,094 —33,126,964 18.47 
2d week Sept (40 roads) .._- by 278, 704 9,932,527 —653 1823) 6. 58 | Month July 1908 ( 97 roads) ./156,103,883/183 ,365 ,0v3|—27 ,262,110 14.87 
3d week Sept (37 roads) -__-- ‘088! 9,837, *827 —378,739 3.85 } Month Aug 1908 ( 52 roads)_! 59,649,837’ 70,341,817'—10,691 ‘980 15.20 
a Mexican currency. 0 aeahees earnings of Gu'f & Chicago Division. c Includes the Houston & Texas Central and its subsidiary lines in both 
years. d Covers lines agg, Se rated. e Includes the Chicago & Eastern Illinois in both years. /f Includes Evansville & Indiana RR. A Includes 
of Sou t. Worth & Denver City and ail affiliated lines, excepting Trinity & Brazos Valley RR. k Includes in aan gr 
of Denver Enid & Guill RR., Pecos Valley System and Santa Fe Prescott &Phoenix Ry. These figures do not include receipts from sale of 5 
o Figures here are on old basis of accounting—not the new or Inter-State Commerce Commission method. fr These figures are on the new basis 
preseribed by the inter-State Commerce Commission, : 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 
of September. The table covers 37 roads and shosw 3.85% 
decrease in the aggregate under the same week last year. 





























] 
Third week of September. | 1908. | 1907. | Increase. | Decrease. 
| $ | $ $ $ 

Alabama Great Southern. ----- | 60,894 , Seta 14,616 
Buffalo Rochester & Pittsburgh! 171,768 ! ae 22,171 
Canadian Northern-_ | 209,7 | 84,200 2 a2 
adian Pacific_-- 45,000) - = 
Centra} of Geo ea ,900 : “ 
Chicago Great 2 eee 
cago Ind & Louisville EE: - sdeesas wo 13,577 
Cine New Orl & Texas Pacific -- 149,881 Ss 30,606 
Colorado Southern - - - -- - - --- - 335,795 fk | 3,391 
Denver & Rio Grande--.- ------ 454,600 oe 22,500 
Detroit & Mackinac- --------- Z 6,834, ___ 5,298 
Detroit Toledo & Ironton... _- 37,102 50,217} -.____| 13,115 
CN ON EE eae 42,367) oe | 3,934 
Duluth South Shore & Atlantic- 63 ,816) 70,325) ___- 6,509 
Georgia Southern & Florida- -- 38,070 40, jae $5522. 1,976 

Grand Trunk of ee Lewe ace ! | 
Grand Trunk Western-_-_---} 854,563 O04,808)*.' 5.2. 99,748 

Det Grand Haven ‘ Milw. a | | 

Canada Atlantic. ---------- } 
International & Great Northern 181,000 151,000, 30,000) ------ 
los Rae Se se 63 ,42 eae 11,187 
Louisville & Nashville-------- 935,335) 1,009,715; -____- 74/380 
Mineral ae etsitben se apdid wc 17,253 13,508) 3,745 was 
Minneapolis St Louis. .--..-- 104,371 $0,087) se 
Minneapolis St Paul & S S M-- 381,095 247,373; 133,722) ---.-- 
M Pacific & Iron Mtn--- 877,000 955,000) -.-._- 78,000 

entral Branch ..........-- 50,00 32,000) 18,000 ev 

Mae © One. .............. 160,127 SRA < «aces 23 ,073 
Nevada-California-Oregon - -- - - 8,97 8,493) 484 ve Reo 
= Grande Southern --------- 12,10 he 2,013 
it Louls Southwestern - -- ----- 216.070) 231,936; -..-.-- 15,866 
Sateen eee 1,061,773) 1,185, '661) aerate wes 123 ,888 
acces snesucse =< 21,23 S400 see 3,237 
Texas & Pacific... .......-- 7 258,476 <r 24,668 
Toledo Peoria & Western. ----- 24,711 26,783, ..-..- 2,072 
ae as Louls & a aS 538 i eS wenr 35,480 
2 ee Se ee 553 ,053 594,283; -_---.- 41,230 
Total (37 roads) ____....--..- 9,459,088) 9,837,827) 293,796! 672,535 
Net decrease (3.85%) -_.--.----] -.-.----. | -------- “I oS Ee 378,739 








For the second week of. September our final statement 
covers 40 roads and shows 6.58% decrease in the aggregate 
under the same week last year. 











! 
Second week of September. 1908. 1907. Increase .| Decrease. 
$ $ ma 
Previously ~y ors a roads) -} 9,100,244 9,711,758) 175,002 786,516 
Coeenoass Southern -.....-.- 1,449 EE = cee ane 42 
Mexican Railway ------.--.---- 134,000 200,000 «-.-.«- 34,000 
Mexican Southern ---------.-- 25,990 : ae 2,618 
po 17,021 ee 4,264 
Total (40 roads)-.-.-....---| 9,278,704 9,932,527] 175,002 oa8. 
po I e eed 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 26 1908. The 
next will appear in the issue of Oct. 24. 


——Gross Earnings——- ——Net Earnings-— 


Current Previous Current Previous 
Year. ear. Year. Year. 
Roads. $ $ 
v Atlanta Birm & Atl.a_J ly 150,083 155,936 44,831 33,188 
Atlantic Coast Line-a--Aug 1,575,574 1,950,997 218,766 235,270 
July 1 to Aug 31-__---- 3,317,912 4,005,187 540 ,057 524,233 
Bangor * ay yy b-Aug 195,352 233,269 53,347 47 ,490 
July 1 to Aug 31__-_-- 376 686 456,471 103,642 102,593 
Buff Rech h Pitts b. Aug 616,523 768 ,646 157,990 288,007 
July 1 to Aug 31-.-.-- 1,270,095 1,554,013 361,219 604,815 
Canadian Pacific.a _.... Aug 6,385,957 7,010,177 2,578,899 2,570,275 
Juiy 1 to Aue en aedna 12,678,838 14,018,450 4,853,472 5,077,128 
Central of Geo: a..--Aug 812,293 965,871 115,884 190,706 
July 1t — ae 1,743,555 1,920,235 357,805 399,539 
— New England-b— 

r 1 to vune 30__-__. 525,930 628,449 144,044 def692,879 
ry 1 to June 30__-_-__- 962,19 1,127,345 203,944 def621,535 
July 1 to June 30___--- 2,108,787 2,143,279 403,617 def441,133 

Ches & Oh!>.b-------- Avg 2,292,904 2,667,359 946,860 1,060,805 
July 1 to Aug 31_____- 4,388,036 5,057,511 1,777,312 1,914,106 
Chesterfield & pane. b--Aee 2,636 4,823 def 185 1,355 
Jlyit Aug 3i-_--.-- 6,298 9,628 302 3,142 
Chic Term Transfer— 
July 1 to June "30. a qiuikie SAGR 406 =e ease $33,333 #§=é...... 
Colorado & South- .. ---Aug 1,269,880 1,114,736 452,570 341,914 
July 1 to Aug 31-__._-_- 2,510,248 2,304,980 924,740 725,186 
Copper Range-b------- July 75,800 88,173 22,777 45,685 
Oemeee.@ ....-.....- Ag 5,452 23,467 356 13,370 
July 1 to Aug 31-.._-- 10,272 44,859 655 26,453 
Demerara Elec Co------ Aug 10,325 9,991 4,688 4,472 
Jan 1 to Aug 31---- 79,278 77,657 33 ,637 32,519 
Denv & ate Gapnte. a--Aug 1,764 ‘et 2,120,262 587,301 731,091 
July 1 to Aug 31--_-__-.- 3,449 4,147,599 1,188,461 1,472,491 
Detroit & Mackinac_a__Aug 97, we 119,432 28,837 30,364 
July 1t. Aug 31____-- 201,843 229,182 65,405 49,931 
a Aug 4,351,791 5,083,318 1,214,087 1,438,140 
July 1 to Aug 31__-_-- 8,531,876 10,021,156 2,321,104 2,951,127 
Geo sun akee= Aug 205,661 244,470 5,929 38 ,263 
uly 1 to Aug 31--._-- 423 ,735 478 ,888 21,222 57,678 
Grand Trunk of Canad . 
Grand Trunk iy... "Aug z 668,789 3,146,192 860 884 996 659 
July 1 to Aug 31_____- 5,231,001 6,242,259 1,604,972 1,861,923 
Grand Trunk Mest c= pa Aug 516,336 595,173 163,028 126,042 
July 1 to Aug 31______ 984,980 1,134,381 207 ,313 182,007 
Det Gr Hav & Sie. -Aug 149,401 191,740 33,335 57,425 
July 1 to Aug 31______ 298 ,316 357 ,687 6,160 78,351 
Canada Atlantic-.--._- Aug 193,687 209 ,259 29 929 37 472 
July 1 to Aug 31_____- 377 640 408,298 54,261 53,531 
Hocking Valley_a------ Aug 615,314 685,736 224,106 252,735 
July 1 to wg RES i 1,145,835 1,320,675 413,838 468 524 
Iowa Central_a__._..-- Aug 265,675 259,893 h78 440 h77,143 
July 1 to ‘Aug SBssé coke 497 ,388 505,504 h129,009 h139,328 
Long I land_b-.-.-.---- Aug Dec 97,068 Inc 51,230 
Jan 1 to Aug 31.-...-- Dec 241,341 Inc 549,319 








——Gross Earnings——- -——Net Earnings-—— 
Current Previous Current Previous: 

Year. Year. Year. Year. 

Roads. $ ; 

Loulsv & Nashv-b----- Aug 3,649,746 4,426 453 1,217,389 1,354,018 
July 1 to Aug 31_____- 7,330,098 8,552 490 2,526,792 2,497,136 
Minneap St joae. p--one 340,783 346,009 k117.201 107,754 
July 1 to Aug 31-__-_-- 653 ,797 708,823 k208,477 236,731 
Mo Kans & ptianey b Aug 2,200,770 2,288,414 716,222 900,238 
July 1 to Aug 31-_-__-_-- 4,069,037 4,512,949 1,132,615 1,825,332 
Nash aay & St L- "a AME, ons 611 995,211 197 ,813 211,031 
July 1 to Aug 31__-__-_- 58,910 1,953,049 405,458 439 ,056 
NYNH & Hartt by b_July ppg om 5,029,597 1,494,911 1,286,936 


N Y Susq & West_a-_--Aug 266,490 272,190 84,733 54,918 
July 1 to Aug 31-_----- 496,553 548 ,082 143 ,403 140,518 
Norfolk & a. p--Aus 2,507,097 3,057,236 1,025,983 1,145,201 
July 1 to Aug 31____-__ 4,876,922 5,925,826 1,984,837 2,250,040 
aes a Central _ ba gz 956,036 1,257,936 285,276 364,276 
Jan 1 to Aug 31------ 7,256,245 8,781,845 1,638,692 1,723, "892 

Pennsylvania—Lines pase © operated. 
5,200,670 


East of Pitts & Erle_b Aug 11,644,799 15,522,399 4,098,670 
Jan 1t Aug 31 86, 947, 713 109. 264, 113 23, ‘971, 524 29, "590, 024 

West of Pitts & Erle._Aug Dec 430,000 
Jan 1t. Aug 31 Dec 2.529.500 


Dec 2,013,300 
Dec 14,941,500 


Priie. Dale A. . b.-Aug 1,389,227 1,591,527 404,726 451,626 
Jan to Aug -~-----10,558,216 11,303,516 2,355,720 2,247,220 
Reading cm a 
Phila & Reading. } --Aug 3,012,903 4,085,996 1,135,197 1,589,286 
July 1 to Aug 31---_-- 5,930,374 7,852,156 2,236,283 3,122,326 
Coal & Iron ee 2,122,030 2,883,510 def30,786 190,408 
July 1 to Aug 31------ 4,076,793 ve 839,649 29,036 337,824 
T. tal both cos_b----- Aug 5,134,933 969,506 1,104,411 1,779,694 
July 1 to Aug 31-_----- 10,007,168 13. 691 7805 2,265,320 3,460,150 
ae ee ee eee 119,837 126,142 
yy > ar bapilakiaccatee 250,951 256,791 
i Re 1,224,248 1,905,836 
PEE Rents ucodens Une ---- 2,516,271 3,716,941 
Rio Grande Junction_--July 72,930 78,565 n21,891 n23,569 
Dec 1 to July 31------ 488,025 542,954 146,419 162,885 
St Lo is Southw-a----- Aug 807,100 937,405 153,915 285,045 
July 1 to Aug 31------ 1,584,206 1,798,099 294,839 531,077 
Southern Pacific-a----- Aug 9,831,637 11,454,077 3,430,761 3,321,683 
July 1 to Aug 31_-_--_-- 19 552,043 22,878,101 7,072,360 6,747,022 
a Rallway - . - a PS 099, 167 4,923,571 1,326,349 y1,071,059 
y 1 to Aug 3 ,246,404 9,713, ‘480 y2 ,678,183 y2,009,360 
Pi 8 Sou & Pia. b. Aue 146,622 174,481 e51,481 e22,685 
July 1 to Aug 31_----- 286,584 360,397 e82 470 e56,779 
Texas Central_.....-.-. Aug 83,213 104,310 25,305 28,106 
July 1 to Aug 31------ 159,907 195,017 39,071 48,204 
Tidewater & Western_b_Aug 5,715 10,251 373 1,936 
July 1 to Aug 31----_-. 11,671 18,739 736 2,943 
Union Pacific_a------- in” 6,975,471 7,008,512 3,471,105 2,789 ,967 
July 1 to Aug 31-___-_-- 13,725,155 14 = 507 6,834 479 5,831,950 
West Jer — —— b-Aug 767,250 2,250 399,161 488,961 
Jan 1 to Aug 31---.--- 3,735,883 3, 958, 183 863,755 918,455 
Wrenesy o3 Tenn b_Aug ._ 216,957 221,306 2,593 4,37 
5 sasdhainhien 232,800 239,383 4,670 8,214 


a bend nanny ey given are after egg mse rap esl 

b Net earnings here given are before deducting tax 

h For August 1908 additional income showed a deficit of $197, against a 
credit of $9,564 in 1907, and for period from July 1 to Aug. 31 was $3,200 
in 1908, against $19,879 last year. 

e After allowing fur net revenue from outside operati ns and deducting 
taxes, operating income is $45,560 in Aug. 1908, against $17,599 pr year, 
and from July 1 to Aug. 31 is $70,712 in 1908 and $46,738 in 190 

k For Aug. 1908 additional income was $19,928, against $14,695 in 1907, 
and for period from July 1 to Aug. 31 was $32, 708 in 1908, against $29, 436 
last year. Misi 

nu ituecse*figures represent 30% of gross earnings 

v In accordance with the contract of June 30 1908 between the Atlantic 
& Birmingham Construction Co. and the Atlanta Birmingham & Atlantic 
RR. Co., the Construction Co., as the part of expenses chargeable to it on 
account of the unfinished condition of the work and the interference by Its 
work with the operation, pays each month to the Rallroad Co. such portion 
of the wey &, expenses as equals the excess of the total operating ex- 
penses a of the total operating revenue. 

a These figures are on the basis of accounting required by the Inter- 
State Commerce Commission. 

y After allowing for net revenue from outside operations and deducting 
taxes, operating income is $1,175,194 in Aug. 19 8, against $916,659. last 
year, ‘and from July 1 to Aug. 31 is $2,371,969 in 1908, ag $1, 707, 857. ° 

2 Includes $67 other income for Aug 1908, against 385 907, and for 
period from July 1 to Aug. 31 maaan $98 In 1908, pho nding 3187 last year; 
the earnings of the Dublin & Southwestern RR. are included in both years. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earningsgiven in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these che s. 

nt 


Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 

Bangor & Aroostook---Aug 81,678 68,276 zrdef19,175 212,443 
July 1 to Aug 31__---- 161,446. 139,143 zdef37 ,460 214,215 

Cm New Enzland— 
Apr 1 to June 30___-_- 110,950 87 ,837 247 02 1zdef765,898 
Jan 1 to June 30____-- 219 483 151,687 211,80 82def737 ,643 
July 1 to June 30_-_-_-- 465,229 267 ,069 22 ,2852def647 ,569 
Colorado & om - --Aug 271,092 253,609 ¢231,678 c125,561 
July 1 to Aug 31__-_-_- 516,519 482,877 c484,708 286,283 
Copper Range--------- July 11,938 12,438 10,839 33,247 
Denver & Rio Sraehe. .Aaes 308,190 322,970 4d319,579  4d418,894 
July 1 to Aug 31_----- (605,977 635,897 4700,447 4900,715 
a ' | eee ug 54,713 61,402 xrdef33,951 zrdef21,877 
uly 1 to Aug 31_--__-- 110,079 113,158 xzdef65,826 zdef54,212 
Hocking Valley. .....-. Aug 90 ,224 79,879 2166,151 2248,880 
July 1 to a pa. ~maetie 181,697. 153,935 2305,133 27444,090 
Mo Kans & Texas_--.__- Aug 575,807 561,754 2143,646 73563,097 
July 1 to Aug 31------ h1,123,770 hi,116,649 220,390 2760,886 
Nash Chatt & St L_---_- Aug 150,995 153,293 46,818 57,738 
July 1 to Aug 31-_-_-_- 301,990 308,914 103,468 130 ,142 
Norfolk & Western. -.-- Aug 438,728 429,541 587,255 715,660 
July 1 to Aug 31._.--- 877 ,787 852,747 1,107,050 1,397,293 
eee Company. .--_-- Aug 868,625 870,742 355,623 1,035,094 
y 1 to Aug 31-_-_-.-- 1,737,250 1,741,484 779,021 1,975,457 
Rio Grande Junction. __July 8,333 8,333 13,558 15,236 
Dec 1 ney EE SEs 4 a Sce 66 666 66 ,666 79,753 96,219 
Texas Central......--_ Aug 2,584 2,584 22,721 25,522 
July 1 = 3 Ang 31... 2. 5,168 5,168 33 ,903 43,036 


ec After allowing for miscellaneous charges and credits to Income. 

ad These res are after allowing for other income and for discount and 
exchange. he sum of $10,000 is deducted every*month from surplus and 
placed to the credit of the Renewal Fund. 

h Fixed charges include taxes amounting to $114,700 for Aug. 1908, 
against $53,150 in 1907, and additions and betterments of $27,527 this 
year, against $80,343: from July 1 to Aug. 31 taxes were $179,352 in 1908, 
against $105,724; additions and betterments were $156,541 for the same 
period, against $155,038 the previous year. Prior to July 1907 it was the 
practice to inclu these items in the expenses. 

xz After allowing for other income received. 
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STREET RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. 


Jan. 1 to latest date. 










































































Name of 
Road. Week or , Current | Previous| Current . Previous 
Month. Year. Year. Year. Year. 
$ $ $ 
American Rys Co....|June -...- 254,370) 266,058) 1,325,160) 1,369,142 
cAur El & Chic Ry|August -..| 153,895) 150,597 920,528) 935,620 
& Elec Co|August -..| 42,793) 45,570); -..-.-|  ---.L. 
3irm 1 Ry t 2 Power! August ...| 172,532) 185,770| 1,408,135) 1,405,716 
rockton & Ply St Ry|July ----- 15,956) 17,45. 67,08 65,9 
Camaguey Co-.-.--.-.-- August _.- 10,279) 6,63 21 49,240 
Cape Breton Elec Co.|July -.-.- 21,334) 23,14 136,858 131,357 
Central Penn Trac.._|August _._| 68,83 75,401 472,249 498 6 
Chariest Con Ry G&E/August _.-| 63,8 | 64,437 506,770 475,189 
dChicago & Oak Park|July -.__- 62,724 67,747 467,251 493,767 
Cleve Painesv & East|August -_- 32,132) 35,12 190,468 192,712 
(eam United Ry-.|3d wk Sep 135,024) 139,753, 5,115,302) 5,161,910 
juluth Street Ry--- wk § 7,342 6,6 30, 3,765 
East St Louls & Sub-|August -.-| 174,381) 193,744) 1,317,827) 1,383,318 
El lectric..... ee 0,821) 41,637 301,292 75 ‘309 
Fairm & ClarksbTrCo Ruseet be 7,96) SAO | siven eek +> atane 
Ft Wayne & Wabash 
Valley Traction Co./August ___| 125,587! 125.118 856,257 811,890 
Galv-Hous Elec Co... 5 ae rece 93,374; 98,768 599,156 586,426 
Grand Rapids Ry Co-|August -.._| 91,289) 92,715) --..-...| -.-..... 
avana Electric Ry- wes Sep 27| 33,781) 32,640) 1,405,402) 1,313,119 
es Rapid Tran 
and Co ____._- August -..; 30,565) 29,679 250,079 239,566 
Houghton Co St Ry-.-.|July | 3; 
Illinois Traction Co-- 
_— qeee —. 
ansas Ci & Lt 
Enoxville Lt Co 
ctric.. 
Lex r Rys Co__ 
rictle. Ri 3. & 4 4 Co 
etrop Wes tide a. 
Milw pw Ry & LtCo 
Milw Lt Ht & TrCo-.. 
‘ontreal Street Ry 
Nashville Ry 6 Light 
NJ & HR Ly kay Ju 
North Ohio Trac & Lt 
North Texas 1. Co-|J 
Nort m Tr Co ‘ 
No Westchester Lt Co 76,5 68,3 
Northw — a. ev ug 1,249,921; 1,115,779 
Oklahom: a, August -..| 28,61 26,732 177 ,000 170 661 
Peekskill ‘Light ‘> ~ August .__; 16,864) 16,760 107,473 108 ,992 
Portland R; ‘O|August ---| 365,849) 359,347| 2,848,82i| 2,563,966 
Porto Rico 4. =" --j|August -.-| 35,427) 29,483 243,152 227,762 
Rilo de Janelvo Tram | 
Light & Power----|August -.., 641,807| 556,784! 4,595,811) 4,088,614 
St Joseph (Mo) Ry Lt 
Heat & Power August _..' 83,444 5,949 577,239 569,923 
Sao Paulo Tr Lt & P_ — ---! 179,921) 168,993) 1,501,204] 1,357,177 
Savannah Electric Co|\June ---_-_- 50,006; 51,836 282,394 283,637 
ttle El c = suly LS. 366,481) 369,133) 2,531,530 2,271,148 
| oe Side Elevated_|August ._.| 174,6 76,462) 1,411 942) 1,281,647 
Sou Wisconsin Ry Co\July -_-_- 15,512) 16,66 88,953 89,426 
Springsets Ry&Lt Co/August -.._| 62,620| 66,440) -.....]  - LL. 
srencuee Rap Tr Ry-|August ___| 106,198) 107,982 843,488 814,044 
a Electric Co__|July _- _-- 5,192; 42,51 317,149 295,877 
Toledo Rys & Light.|August ___, 212,318; 221,261, 1,641 ‘930 1,679,636 
Toronto Railway - -_- Wr Sep ie. BS 3. .  reenae Peonmemns 
Twin City Rap 3d wk Sep! 123,482) 119,251) 4,606,226) 4,389,960 
k Undeessouna El Ry 
ndon— 
Three tube lines - - - we Sep 19) £11,910 £8,560! £436,935) £268,375 
otro litan Dist_|\ Wk Sep 19 £9,670) £7,433; £339,010) £295,502 
Tramways.|Wk Sep 19, £7,532 £7,714) £253,971] £252,039 
United RRs of San Fr|August ___| 576,700) 317,769| 4,486,909| 3,013,295 
United Rys of St L__|August --.; 911,515) 956,240| 6,973,280) 7,185,730 
Whatcom Co Ry & Lt ee ites wi 29,123) 30,394 202,371 194,823 
These fgu are for consolidated comp: d These a are Tesults for 


c 
main line. 
included In 


town Exposition last year. 


+ No. carnings for Detroit Jackson 4 rd Chi hicago Ry. for Jan. 1907 
these fi k Does not include the Charing Cross Euston 


res. 
& Hampstead Ry. for first six months of 1907. 4 Decrease due to James- 


Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 


monthly returns. 


As in the case of the steam roads, the 


returns of the different roads are published by us each week 
as soon as received, and once a month we bring together all 


the roads reporting, as is done 


to-day: 


——Gross Earnings—— 


Current 
Year 
Roads. $ 
Aurora _— & Chic. ---Aug 153,895 
July 1 to Aug 31-____-- 302 ,643 
et... Ry & Elec ic 42,793 


Birm’ham ee- aAug 172,532 
J 1,408,135 


an 1 to Aug 31-_-_-..-- 
Brockton PiymstRy. b July 15,956 
Jan 1 to July 31-_-_--.- 67 ,088 
Camaguey os ila cai eee oe Aug 10,279 
Jan 1 to Aug 31_-_-..--. 74,219 
Cape Breton Elec “ge »- -July 21,334 
Jan 1 to July 31-__..-.- 136 ,858 
aaa: Penna Trac . -Aug 68,836 
Jan 1 to Aug 31-._--.-- 472,249 
OhasiquenOonestity Om Aug 63,803 
Mch 1 to Aug 31--_---- 386,971 
Cleve aenene & E. s- Aug 32,132 
Jan 1 to Aug 31_____- 190,468 
Detroit Waleed. ee daha since Aug 691,489 
Jan 1 to Aug 31-____.- 4,656,365 
Duluth St Ry Co-b--.--- Aug 84,585 
Jan 1 to Aug 31-..-.... 576 302 
mons ee igus & om.---Aus 174,381 
to Aug 31-._.-. 1,317,827 
El Paso en Co. * ‘eee July 40 ,821 
an 1 to July 31-...-.-- 301,292 
Poin’ t & Clarksb TrCo-_Aug 37,960 
Ft Wayne & ly Er -408 125,587 
Jan 1 to Aug 31-_-_--- 856,257 
eet Lg ~ 105 p--3 uly 93,374 
to July 31-.-.-- 599,156 
Gneeaie oy & psd os -June 265,630 
Grand Rapids Ry Co..-Aug 91,289 
—— ty = . 4 >. b-Aug 30,565 
to Aug 31____-- 250,079 
Houghton Go Co St By, b._auly 26,300 
to July 31...... 147,611 
Tilinois Rye Co.a. --Aug 359,753 
Jan ae eee 2,615,543 


Year 


$ 
150 ,597 
302,850 
45,570 
185,770 
1,405,716 
17,452 
65,908 
6 638 
49,240 
23,145 
131,357 
75,401 
498 693 
64,437 
367 ,378 
35,125 
192,712 
727,912 
4,717,137 
81,232 
551,274 
193,744 
1,383,318 
41,637 
275,309 
34,794 
125,118 
811,890 
98,768 
586 426 
270,080 
92,715 
29,679 
239,566 
26 ,330 
140 ,493 
341,598 
2,377 ,516 


Previous 


—wNet maaan 
Current Previo 
Year. Fear 
82,720 77,134 
159 ,260 154,478 
24,104 24,820 
53,077 62,982 
492,477 470,133 
6 678 9,534 
12,056 20 ,460 
4,016 3,397 
34,268 25,584 
9,455 10,192 
53,475 41,365 
19 ,355 20 ,867 
96,230 101,953 
20 ,860 24,037 
141,269 141,311 
16,044 18,540 
83,553 91,758 
247,550 300,145 
1,684,249 1,770,818 
38 623 44,173 
223,665 277 ,089 
83,277 96,230 
623,750 640 745 
11,469 10 ,298 
82,585 62,931 
25,488 19,970 
59,167 55,071 
363,762 324,862 
41,370 45,662 
288,276 225,589 
131,939 138,336 
49 ,740 48,718 
13,445 13,138 
108,475 107,595 
13,587 14,034 
57 692 52,911 
164,183 153,663 
1,090,100 1,031,381 





——Gross Earnings—-—— 
Current Previous 
Year. Year. 

Roads. $ $ 
ow 4 = wey b.July 35,559 34,537 
Jan 1 to July 31.--..--. 246,192 226,936 
Kans City Ry & 4 = -June 515,440 515,816 
Knoxville Ry & Lt ye Aug 49,246 54,856 
Jan 1 to Aug 31-_-.--.- 373 ,066 394,249 
Late, -ange ge y+ co. “a. dune 78,827 83,554 
ee ye 386,267 - 401,514 
Bi & rors ne ape 63,246 59,085 
Jan 1 to Aug 31------ 402,540 361,588 
ListigRock Bro. a-Aug 56,868 54,653 
fy | Rep eee 441,162 409,781 
Memphis§St,Ry, Co- a Avg 141,192 144,515 
Tans ~e Aug 31__..-- 1,056,721 1,057,772 
Milw EuRy &, aa Co, Aug 337 ,966 337,439 
San 1 togAug 31_.---- 2,531,747 2,495,290 
Milw; 4 Be Bs. te Co, bag 104,718 100,796 
min eine 565,721 542,033 
seuenaaas yn “Ry, -Aug 329,772 329,755 
Oct 1 to Aug 31------ 3,329,060 3,164,399 
a % . & Lt >. a.Aug 127,796 131,196 
to Aug 31-..--.-. 1,015,783 1,001,275 
iia M Portamouth Ave €174,872 307 ,487 
Jan 1 to Aug 31------ cl ,232,295 1,681 

North’n .~ yt ~- aoe a Aug 209,742 216,1 
Jan 1 to Aug 31--.-.-.-. 1,247,877 1,274 143 
North’n BELA on a bJuly 98,983 96,933 
Nor Westchester Lt Co.a.Aug 9,559 8,706 
Jan 1 to Aug 31-.-.--- 76,529 68 ,355 
oa City Ry Co..-Aug 28 ,616 26,732 
Jan 1 to Aug 31------ 177.000 170,661 
Peekskill tas & RR G.. a-Aug 16,864 16,760 
Jan 1 to Aug 31_----- 107,473 108 ,992 
a 7 RyLtaPowCo. Aug 365,849 359,347 
to Aug 31__---- 2,848,821 2,563,966 
ome, ‘a Rys Sotiha. -Aug 35,427 29,483 
Jan 1 to Aug 3$1------ 243,152 227,762 
Rilo oe? J a aAug 641,807 556,784 
¥ 0) 64 4,595,811 4,088,614 
Sao Pale TrambtePow Aug 179,921 168,993 
pinch nile 1,501,294 1,357,177 
ccaeetes hi — 50,006 51,836 
Jan 1 to June,30------ 282,394 283 ,637 
Seattle ‘Elect, we B - passa July 366,481 369 ,133 
Jan 1 to PEP EE .sone 2,531,530 2,271,148 
St Jos ~~ Lt Ht & Pow. Aug 83,444 85,949 
Jan 1 to Aug 31--.-.-- 577 239 569 ,923 
aeanes he & “A -<% -Aug 62,620 66,440 
Syracuse Rap Trans Co-Aug 106,198 107 ,982 
Jan 1 to Aug 31--.--.-- 843 488 814,044 
Tampa Elect Co. 5 anne e July 45,192 42,515 
Jan to July 31-.-.-.-.-- 317,149 295,877 
ms ~ Li s 4 Li a oe. bAu Hy 318 221,261 
. Ang ase ae 1,641,930 1,679,636 
ae, ro A. de rnd co. b-Aug “7 "202 558 ,226 
Jan 1 to Aug 31-.-.---.- 4,181,925 3,978 826 
United Rys of St La Aug 911,515 956 ,240 
Jan 1 to Aug 31------ 6,973,281 7,185,731 
United RR of San vane May 661,914 129,646 
Whatcom Co Ry & _ b July 29,123 30 ,394 
Jan 1 to July 31---.--. 202,371 194,823 





——Net Earnings—— 
0 Current Previous 
Year. Year. 
$ $ 
14,868 15,157 
84,888 89 ,200 
216,715 234,541 
23,605 25,607 
176,398 181,254 
35,183 38,601 
153,434 161.793 
27,402 26,169 
141,947 126,400 
28,017 * 27,331 
213,593 193 ,224 
53,262 58,734 
385,373 402,792 
177,077 161,920 
1,205:210 1,217,344 
69,531 64,268 
319,929 311,308 
165,510 144,911 
1,350,401 1,218,010 
49,630 50,854 
395,217 396,651 
€80,297 135,944 
c491,859 642,938 
102,385 103,286 
517 ,486 538,031 
40 ,196 45,226 
3,938 3,808 
30,663 27,116 
3,521 10,232 
46,723 65,882 
8,813 8,960 
47,052 49,764 
191,809 171,313 
1,425,036 1,086,905 
14,042 12,761 
103 ,523 94,123 
267,933 199,401 
1,710,543 1,307,738 
110,949 108 573 
959,439 882,29¢ 
19,508 20,437 
74,442 100,922 
156 ,531 157 ,200 
954,626 880 ,584 
43,474 44,879 
274,365 276 875 
27,905 34,569 
41,786 46,191 
341,188 351,477 
12,729 9,422 
96,502 73,958 
98,449 102,737 
734,007 706 938 
310,995 297,444 
2,086,489 2,049,666 
338 636 346,080 
2,454,376 2,475,508 
278,727 def.39,968 
11,927 12,990 
82,355 81,549 


a Net earnings here given are after deducting taxes. 

b Net 2arnings here given are before deducting taxes. 

c The decrease in earnings in this Instance is due to the fact that the 
Jamestown Exposition was held a year ago. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— 


Roads. 
Aurora os a & Chicago-Aug 
July 1 to Aug 31 


Birm’ham Ry Lt & _- Aug 
Jan 1 to Aug 3 


Ri & rue a By July 


= ia aasieaah ie 

Dewan’ Std we SRR wine Aug 
Jan 1 to Aug 31-_---.-- 
Duluth Street Ry-.-..-- Aug 


Jan 1 to Aug 31--.---- 

El Paso Elect Co--.--.-.- July 
Jan 1 to July 3 

Fairm’t & ClarksbTrCo-.Aug 

eee ES , a July 


Honolulu R T & + a 
Jan 1 to Aug.31 
Houghton Co St Bt, ---T0T 
Jan 1 to July 31 
J ere | Elect Oo. --July 
Jan 1 to July 
Kans City Ry & Lt o -June 
Knoxville Ry & Lt - -Aug 
Jan 1 to Aug 3 
Lake Shore Electric en 
Jan 1 to June 30 
—_ Rock Ry & by | -- Aug 
Jan 1 to Aug 
Memphis iw Ry iy, aboos Aug 
Fan to Aug 31-..-..-. 
Milw El Rvs & Lt .--Ans 
Jan 1 to Aug 
Milw P-4 Hee ng ke Ge, Ave 
teeteet street, .. _...Aug 
Oct 1 to Aug 31--.---. 
Nashville Ry & Lt Co.-Aug 
Jan 1 to Aug 31 
Northern Chio Tr 4 j- Aug 
Jan 1 to Aug 
Northern Texas ~ do — uly 


Current 
Year. 
$ 


27,625 
55,403 


43,785 
351,155 
2,274 
14,860 
4,976 
32,676 
13,642 
82,725 


7,373 
58,392 
134,859 
1,083 ,811 
18,916 
= 833 
7,209 
46/391 
11,488 
20 ,086 
130 ,808 


6,122 
49,210 


4,634 
30 ,494 
9,303 
55,991 
155,317 
11,483 
91,643 
25 893 
154,318 
11,316 
80,191 
35,532 
279 437 


101,154 
792,860 
65,011 
475,493 
70,077 
585,966 
32,812 
253,973 
43,381 
348 ,596 
18,033 


Previous 
Year. 
$ 


26 986 
54,495 
40,750 
309 482 


2,170 
14,260 
4,877 
31,545 
13,517 
81,100 


6,796 
56,868 
133,112 
1,034,212 


17,963 
141,885 
5,769 
36 ;701 
11,361 
18,694 
118,869 
6,249 
49,137 


4,822 
30 ,743 


7,055 
36 423 


153,232 


10,625 
83 ,446 


24,467 
142,605 
8,363 
67,064 
34,447 
267,058 


105,021 
776,874 


60,732 
330,672 


67,208 
524,555 


31,370 
233 ,086 


43,522 
339 ,881 


13,501 


—Bal. of Net E’ngs.— 


Current 
Year. 


$ 
55,095 
103 ,857 
9,292 
141 '322 
4,404 
def2 ,804 


4,479 
20 ,799 
7,218 
58,544 


8,671 
25,161 


2117,648 
2640 ,466 
19 ,707 
75,832 
4,260 
36,194 
16,358 


21,284 
97 ,468 


27,983 
764,510 


8,953 
27,198 
5,565 
28/897 
61,398 
12,121 
84,754 
9,290 
def .884 


16,701 
133 ,402 


17,730 
105,936 


781,467 
27451,421 
249,708 
2207 ,608 


95,433 
764,435 


16,818 
141,244 


59,004 
168 ,890 


22,163 


Previous 
Year. 


3 
50,148 
99,983 
22,232 

160,650 


7,364 
6,200 


5,315 
9,820 
10 ,520 
60,211 
11,744 
34,890 


7171,168 
2773 ,763 


26,210 
135,204 
4,529 
26 ,230 
9,839 


26,968 
106 ,720 


27,525 
764,109 


9,212 
22,168 


8,102 
52,777 
81,309 
14,982 
97,807 


14,134 
19,188 


18,968 
126,160 
24,287 
135,734 


264,994 
27490,290 
748,604 
7116,180 
77,703 
693 455 


19,484 
163 ,565 
59,764 
198,150 
31,725 











868 THE CHRONICLE 








(Vou, LXxxvll. 








—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Savannah Electric Co-.Juge 15,656 13,948 3,852 6,489 
Jan 1 to June 30.._--- 84,856 be 326 def.10,414 22,696 
Sense | eens, oe aye July 94,859 79 995 61,672 77,205 
to July 31..-.... 650 ,559 455,347 404,067 425,237 
aman pwd Trans Co.Au 29 ,357 26,613 12,873 19 ,656 
Jan 1 to te Aug. 4 | Se - 231,463 204,135 112,582 148,041 
Tampa Electric Co_---_- Aug 2,426 1,309 10,303 8,113 
an 1 to July 31...--- 12,672 9,174 83 ,830 64,784 


Lata 4agy & gh pene 71,879 68 668 226 .706 234,930 
1 to Aug 31-.-.---- 563,766 516,243 27173,252 7198,248 


Twin, oity Rap Tr oo. -Aug 128,667 115,142 182,328 182,302 
to Aug 31------ 1,006,456 921,600 1,080,033 1,128,066 


a... a Ras of = Lous -Aug 234,551 232,506 104,085 113,574 
Jan 1 to Aug 31------ 1 ms. 952 1,851,327 591,424 624,271 
woteaes Co vee 4 ae. -July 8,166 7,585 3,761 5,405 
es. 1 to July 31---.-- $2,035 48 442 30 ,320 33,107 


z 2 After allowing for other income recelved. 


ANNUAL REI ‘REPORTS. 

Annuai Reports.—An index to to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of Sept. 6. The next will appear in that of Oct. 31. 


Chicago & North Western Railway. 


(Report for Fiseal Year ended June 30 1908.) 


The report of the President, Mr. Marvin Hughitt, will be 
found on subsequent pages. 

Comparative tables, compiled for the “‘Chronicle,’’ are as 
follows: 








OPERATIONS AND FISCAL RESULTS. 
1907-08. 1906-07. 1905-06. 3004-28. 


Average miles operated_ 7,631 7,551 7,429 7,40 
Equipment— 

Locomotives ...... .-- 1,446 1,422 1,342 1,307 

Passenger cars -..-..--- 1,290 1,260 1,190 1,140 

Freight cars_........-.- $8,314 58,130 55,613 52,028 

Work cars, &0.......-- 582 558 352 351 
Operations— 

Passengers carried--.-.- 25,994,182 25,442,826 

Passenger mileage ---_-- 869,455, od 804,783,605 

Rate per pass. per mile_ 1.81'¢c 1.99 cts. 


Freight (tons) moved-._- 30,600, $23 34,237,768 















































GENERAL BALANCE SHEET. 
sees, 1907. 1906. a 
Road ai and equipment- _.245,556,389 237,730,204 227,754,296 eK a7. ase 


Bonds, stocks & advan_d61,432.260 50;784,427 37,393,832 
Agents and conductors. 2,176,598 2,968,330 2,510,308 2'480,705 







Government 512,349 584 426,452 398,305 
Various persons __ 218,101 175,483 167,051 141,134 
Bills receivable_ ras § 188,1 


Materials, fuel, & 


Cash on hand--- ~ 11,506,243 27,320, 937 16,835,919 S'Sse7 023 





Sinking funds__.._---- 10,343,020 9.439.609 8,980,840 530,942 
Land accounts -.....-.-. _——. ~saoa=0 ||, saeanee: ..... see 
| ES ae 336,916,536 333,534,519 297,990,294 269,458,393 
Liabilities— 
Stock, common. --__-__-- 101,952,731 101,952,731 77,516,745 50,674,476 
Stock, preferred ____-_-- tna 22) 398,954 22,398,954 22,398,954 
Bonded debt.......-.. 64,923,000 165, 1214 000 164,214 ‘000 163,214,000 
Dividends declared ----~ = 1934/2386 3,934,075 3,077,244 2,139,562 
Sinking funds paid and 
accretions thereto_... 10,343,021 9,439,609 8,980,840 8,530,942 


Current bills, pay-rolis,&c 3,266,843 4,401,163 3,644,798 4,777,527 
Equipment renewal fund 859,501 1,175,267 1,146,681 |. .~.-.-- 








Uncoll. ceupons, &c 106,886 131,581 116,666 125,730 
Accrued & accruing ‘int_ 1,839,707 1,905,155 1,954,388 2,011,026 
Due transp. & tel. cos_. 446,283 941,247 619,441 730,421 
Miscellaneous ...-.---. 212,919 198,854 Rat SF OS 
Land income account... -...--. 54,653 242,851 3,215,573 
RR. income account.-- 26,632,455 21,787,208 13,956,820 11,640,181 
, SE ee 336,916,536 333,534,519 297,990,294 269,458,392 
a Consists of C. & N. W. Ry. deb. of 1909, 010, ene: M. S. & W. Ryi 
ig” ewe. peed. $40,000; So. Iowa Ry. ist M. ode $431,000, 


.M. bonds of 1987, nae 186, 000; sink. ‘tund bonds 
< 1879 on hand, $1 000: ™o. & N. W. gen. gold bonds of 1987 due 
from trustee in’ exchange for bonds Sired:” palance cost of securities 
and advances account sundry proprictary cos., $17,692,420; real estate = 


Ry., 310, 000, 000; Union Pacific pref Lond 
stock, $3,910,576; common stock a scrip C. & N. W. Ry. Co., $2,340,392; 
vreferred stock and scrip C. & . Ry. Co., $3, 835; miscellaneous, 
$6,000.—V. 87, p. 479, 414. rl 


Atchison Topeka & Santa Fe Ry. j 
(Report for Fiscal Year ending June 30 1908.) 


The remarks of President Ripley are printed in full on 
subsequent pages and in addition the principal tables from 
the pamphlet are also given. Below we give comparative 
statistics for several years and a comparative income account 
for two years. In the tables on subsequent pages will be 
found the details of the gross earnings and operating ex- 
penses for the last two years and further details of the in- 
come account of the late year. 



































Freight (tons) mileage. . 4837041063 5383409034 Comparison 
Rate per ton ber mile -. 0.87 cts. 0.87 cts. Changed. OPERATIONS, EARNINGS, &€¢. 
verage train load, rev- 1907-08 1906-07 1905-06 1904-05 

Gnme (00me) .4..2...~- 261.66 262.03 | ; ; ) 
Earns. per fgt. train mile $2.27 $2.28 Aver. mileage operated - 9,415 9,273 8,434 8,305 
Earns. per pass. train m. $1.13 $1.11 Equipment*— 

Oper, revenues per mile- $8.264 $9.053 Locomotives --------- 1,872 1,791 1,633 1,454 

INTER-STATE COMMERCE COMMISSION CLASSIFICATION. Passenger cars ---- 1,193 135 95 8 

Cc RC 6 De. “a Feelees | ae - 55,108 49,770 44,204 39,172 
ree sci Soi sibeerdia —S1e4E 318 | p ORT ce a1 2n0.904 10.526.830 s.7sa87 _ 8.288.088 
reight revenue-.-..---.--------- 949, 944 —$4,846, Passengers carried_---. 11,236,904 10,524,836 8,875,387 8,288,955 
Passenger revenue- ~~ ~~. -.-.------ 15,734,607 15,992,110 = —257.503 | pass’rs carried 1 mile__1028:779.786 969,651 318 844,360,845 743,500,412 
Other transportation revenue--____- 5,104,905 5,185,816 80,910 | Rate per pass. per mile. 2:104'cts. 2.183'c 2.133 cts. 2.158 cts. 
Non-transportation revenue----_-- 430,202 385,496 +44,706 | Freight (tons) carried-- 16,610,912 16,979, 395 14.788,506 12,894,347 

Total operating revenues... $63,210,344 $68,350,365 —$5,140,021 | Rot (tone) card 1 mo opted “842 “669 a «(+ 4.780 000 

‘rpenses— 
Maintenance of way and struct’res.. $8,056,546 $9,087,341 —$1,030,795 | AYTev. tralnload(tons) =—=— 386.54 MEGS CS tthr eee |. semen 
Maintenance of equipment —__—_-~ 6.774.950 8,225,207 1,490,297 | Ear’ perfrelght train tm. $2.84 | etter acaraelege emacs 
Tramsportation .--........22.22.. 24,043,195} 26,849,566 | —s0,729 | Gromscarnings permile. © $0,625 -------- = --------  =------- 
neral...---.------------------ 1,086,043 j *Also June 30 '07 2 steam ferryboats, 1 river steamer, 3 tugs & 4 car floats. 

STS SER OY eee $41,641,314 $44,162,094 —$2,520,781.| 7 9(00) omitted. 

Net operating revenue_..------- $21,578,031 $24,197,271 —$2,619,240 INTER-STATE COMMERCE COMMISSION CLASSIFICATION. 
Outside operations—net deficit. ---- 38,999 7,737 +31,262 906-07. 1907-08. 

Totes GOSTAUIAE TOVERUCS........... .cnccccanccccces 304, 343,308 $90,617,796 

Tens mee eueine.... ........5..4 $21,539,032 - $24,189,534 —$2,650,502 | Income from other sources_....._..----.__----_- 

Taxes accrued...._.......222- ~~ 2'582,823  2/464.734 +118 /089 | 2°ome from other sources 757.361 os 
Pe ee ee ae $95,100,669 $91,289,770 

Operating income---_-_--...---- $18,956,209 $21,724,800 —$2,768,591 | Operating expenses, including taxes, rentals, hire 

ae cna $120,941 $142,120 —$21,179 < equipment, advances to subsidiary compa- 
Dividends on stocks owned_------- 1,903,510 1,730:789 +172,721 ee Se rer SEP Reneneh~omns SARS Se 
interest on funded debt owned----__ 33150 3,462 —312 $32,656,659 $26,258,188 
re #4. = securities, loans wne.aee adé.a03 4-475,070 Fixed sponse. matating accrued Interest on ad- 
eo eee: Siler Wii 5 HE athena tennessee marae mee tee amar 
ES ee ee a ee Te 21,168,724 $13,678, 
Total other income-_----.....--- $2,909,952 $2,288,271 +$621,681 Dividends on preferred stock, 5% -..-..........- a aaah #35°708/800 
Dividends on common stock, 54%-------.---------------- 5 é 
Gross Income... --.....-------- $21,806,161 $24,018,071 —$2,146,010 | Appropriated for fuel reserve fond... 222222 22222222272227 0 ORS 78 
eductions— itions and betterments written off................-.... 
Rents—debits eee eee $460,159 $290,711 +$100.448 Additions and betterments written off 340,332 
nterest accrued on funded de ° . ’ ° —247 Surplus carried to profit and loss_............-----.--.------ $1,885,879 
‘Other Interest_-_ ,012 3 +2,081 | Surplus to credit of profit and loss — 30 1907-_.$20,066,874 
Sinking funds --_- 225,500 225,000 +500 | Amount written off property accoun 
Other deductions -- 36,626 6,676 +29,949 in respect of expenses and duecunt 
¥ om Gond seales........42..:5,.-... $975,210 
Total deductions... ...-......- $8,227,470 $8,272,506 — $45,036 | Grade revision work—abandoned line ei8. 306 
D ‘ns In profit & loss acct.—net_ 1371 

Nét income ___-..._--_--.- 813,638,691 $15,740,568 —$2,101 874 teres Ae eT ee aa emae ien Midaiai 
Dividends on common stock, 7% .-- 6,972,672 6,118,577 + 854,094 ———-_ 18 ,466,,98 
Dividends on preferred stock,8%-_.- 1,791,600 1,791,600 Bred coe! -r4y A 

Surplus to credit of fit and loss June 30 1908_-......--- 20, 

Balance, surplus. -.-.--.......... $4,874,419 $7,830,388 —$2,955,969 ite: = a a el 

RESULTS OF PREVIOUS YEARS—OLD BASIS. RESULTS FOR PREVIOUS YEARS—OLD BASIS. 

Years end. June 30— 1906-07. 1905-06. 1904-05. 1903-04. 6-07. 5-06. 1904-05. 1903-04. 
Average miles operated _ 7,551 7429 ye 7.404 Gross earnings -.-.-... $9 2 tty 407 378. Oa 347 $68 375,837 $68,171,200 
Passenger earnings - -$16, 111 .789 $14, 441 415 $13. 339, 714 $13, 027, 708 | Operating expenses._-. 58,867,901 48,497,519 45,517,384 42,222, 1032 
Ly. See - 49 1083 246 45,802,853 9,292,830 37,254,539 
Mail, express, &c ._ 3,683,896 3,237, "310 3 112,731 3,052,387 Net earnings ee en nne $34,815,506 $29,546,828 $22,858,453. $25,949,168 

Other feisieh shine ed 753,168 1,346,402 813,902 1,248, 174 

Total earnings_--_..-- $68,878,931 $63,481,578 $55,745,275 $53,334,634 


Oper. exp. and taxes... 47,253,759 42,216,276 38,649,312 37,227,109 


Net earnings -- -$21,625,172 $21, te 302 $17,095, ees $16,107,525 
Total net recel 23,355,752 22'871,382 bs 631, 17,596 
interest on debt- 7,390,186 7,845,329 7,988 O78 7,971, a8 

25,500 225,001 225,5) 


225,000 
comm: @ 6,118, ‘577 (7) 4,692, '313 (7)3,383, '323 (7)3 383.324 

Dividend on preferred __(8)1, 791,600 (8)1,791,600 (8)1 ‘791,601 (8)1,791 ,600 
Real estate, constr., &c. -.-..--- 6,000,000 4,600,010 4 ,000,000 
i surplus--___ *$7,830,388 $2,316,640 $642,898 $224,818 


n addition there were net recelpts from lands in 1905-06 of $367,514; 
a * bod OB of $295,442; in 1903-04 of $1,174,766; in 1906-07, not given. 














Total net ~~ 568,674 $30,893 230 $23,672,355 $27,197,942 

Deduct— 
Rens of tracks & term’ls $159,163 $225,936 $293,553 $386,464 
i aiaik: sip ta actienti>ne - 2,502,650 2,118,633  1,926.696 1.916.137 
ineendl on bonds 1 pit 935 = +4 a pel yi o aiee 00 
Dividends on pref. (5%) 5.7 708,690 
Dividends on com.(5 4 %)5, 658. 033 (aya. O78: $00 (aya ‘O78. 330 ye ‘078, *220 
441,427 412,253: 98 ,250 116,800 





Miscellaneous ---..-.-.--. 
Improv'ts & oth. capital 
expend’s written : Of. 9,600,000 Ree. dencukheas® . eheonsne 


TOON ccs Stead 35,554,898 27,665,916 21,716,919 21,625,111 
Balance, surplus ------ 13,776 3,227,314 1,955,436 5,572,831 








a aa 








Oct. 3 1908.}. 
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GENERAL BALANCE SHEET JUNE 30. Ine. (+) @ 
1908. 907. . Deduat— 1907-08. 1906-07. Dec (— 
Assets— os . yy e x papers = BONES..0~ 2-2 nn escee- $1,679,047 $1,558,541 +$20,506 
franchises, é&c., including Net rentals--.-~-~-...--.-.--.--.- 154,981 107,956 +47,025 
| i lala 505,959,077 490,638,930 454,220,616 Outside oper. and other deductions_ 15,070 14,899 +1,072 
for tan rovem'ts, &c..a19,024 ‘38 0 0386.200 x 
for construct on ead 2'9 6,000°417 07.634 Total deductions.......... ----- $1,749,998 $1,681,305  +$68,602 
SO ee eee 8,843,531 8,994,478 
and ah facauisidions.—- 6,267,743 6,349,771 25,206,816 Net Income $2,105,054 $2,843,234 —738,180 
Oe EE cic nt om rbot 
eon te Paani ettaininret >» 0,692 6,695, Dividend on common stock, yie-- $1,298,934 $1,298,916 +$18 
= SO gaeabneenta 14°839'088 10°681.683  F's6a°2ne | Dividend on preferred stock, 7%.-. "787,976 "787,976 --._---- 
ET POOR PES os ‘ 28:58 1,532,914 199,995 
conductors. —<-2222.22. 4on.a74 *856,108 + eet eee | Total dividends._..-.....-..... $2,086,010 $2,086,802 +518 
vernment_-_.--.-- u ‘J 3 
cae een 37767 02106 «= ae'ass | Net surplus -....._............ $18,144 $756,341 —$738,107 
and in bani---2--2-7- 94071868 S12issd2117°321-780 RESULTS OF PREVIOUS YEARS—OLD BASIS. 
for fuel reserve fund_-- 155,427 578,946 "384,622 1906-07. 1905-06. 1904-05. 
Geeed GOTMINED. 20-02 nececsveecnene $14,035,309 $12,943,750 $11,926,000 
SN thas dc nics ote casedeen shes 572,163,452 545,667,912 527,984,465 | Operating expenses and taxes_.-. 9,612,993 8,310,045 7,676,5. 
ck 102,956,500 102,000,0 Net earnings ................... 34,422,316 $4,632,806 $4,249,472 
114,173,730 114:129'250 Net rentals pald-.-...-.-.-.------ 122,527 $123.4 $124,276 
284,171,550 272,937,400 | Net int. on debt (less other = 1,456, 1555 1,491,166 484, 
155,038 24.358 | Dividend on preferred stock (7%) --- 787 ‘976 787,976 787 976 
873 427 994,746 | Dividend on common stock (7%)---- 1 ,298,916 1,298,885 1,298 ,885 
234,442 145, Appropriation for improvements.... -...-. 600,000 400,000 
732,614 408,318 
we 578,94 384/622 Surplus of Railroad Co... -..-.--.- $756,341 $331,280 $154,269 
Accru ed taxes not yet due- 1.494.138 i 117,044 ‘ $50.0 Net from land sales--..--..-.-.--_- $67,3 $76,148 $71,197 
rest accrued, not yet due_...-.-- d ¢ d d 96,015 
Coupons not presented..-...--.--.- 309.262 319.738 07.443 GENERAL y teat — JUNE 30. 
SL, whic nnerts atk Tua a sclee sate 2,717,631 3,339,051 2,662,823 Assets—— 1908. 1907. 1906. 
Dividend No. 16 on preferred. _____- 2,854,345 2,854,345 2.854.345 | Road and equipment....$68, 211,277 $62, 408,611 $61. 238 084 $60,054,642 
pudived initiate cde oth aiaeresetnine 117,236 6,921,286 3,286,228 = Es. 3500 6:194,7 720 6:866.137 015 7,242,214 
‘ li li le aa pie 982,253 1,512,346 1.171.853 | Cash ---------------- 697,162 435,485 H 043-748 966, 
Miscellaneous accounts payable----- 158328 1,917,160 2,195,617 Materials and fuel.--_..- 1 036,163 1,033 ;530 943, ‘262 879,678 
Prior accounts in liquidation _....--. 50,000 50, Station agents, conduc- 
Profit and loss account (surplus).... 20 352 ‘365 20,066,874 19,985,483 tors, U. S. Govt., &c_ 485,050 610,574 281,412 393 ,953 
_ Ff eee 572,163,452 545,667,911 527,984,465 Patel coe t8.....-..- $71,624,373 $71,254,337 $70,454,504 $69,537,027 
aie 
ain 1908 2. 332, which was charged against fg ear’ 8 income, was | Common stock Socdp...00), 408 293 $21,403,293 $21,403,293 $21,403,293 
leducted, and als> $145,616, the amount o f Santa Pacific lands sold. Pref. stock & scrip... -.-. 12,646,833 12,646,833 12,646,832 12,646,833 
a The expenditures for ‘improvements’ ¢ A, 5 508. 07 ($9, 383. 160) and | Funded debt..---.-... ,459,091 28,182,509 27,951,853 27,801,853 
urchase of Denver Kansas & Gulf Ry., &c. ($803,040), together aggre- | Superior Sh. Line bonds 1,500,000 .500, d J x ’ 
g $10,186,200, are given in the balance sheet as only $386,200, $9,- | Interest on bonds---__- 223,744 230,284 229,594 229,812 
00,000 having been charged against the year's income and $200,000 | Vouchers and pay-rolls_ 714,472 1,072,010 1,149,279 989,713 
against land sales.—V. 87, D. 676, 543 Due other companies... 355,978 214,90 139,2 67,239 
Coup. & d dive. wap awe. S73 5e%o10  °SAo77 RB “ear 
P . * ‘ou vs. unp c 0 ’ . ’ 
Chicago St. Paul Minneapolis & Omaha Railway Co. dinner 442,022 467,089 415,725 423,867 
ae T " Equipment I 341,126 314,694 101,81 41,46 
(Report for Fiscal Year ending June 30 1908.) Fuad for for lnepevenenss. 120.562 270,237 796,004 718,807 
erred pi on eq SS rer Sa ee eee ie 
Income account RR. 3,133,972 3,367,861 2,611,520 2,280,240 
in substance: A. Gardner, under date of Sept. 22, reports | income acct land debt. °'ssa'204 'ase'ss0 | 'Sz0le70 |’ bantaae 
General Results.—On July i 1907 the new classification of accounts Total | abilities ---- $71,624,373 $71,254,337 $70,454,504 $69,537,027 
prescribed by the Inter-State Commerce Commission became effective. | —V- 87. D- 285. 


is therefore not practicabie t furnish, in detail, accurate comparisons 
with the previous fiscal year. The results of that year, however, have 
been revised to conform substantially to the new classification, and the 
comparisons in this report, while approximate, will indicate in a general 
wa: Muhe fluctuations of the two years. 
he number of passengers carried one mile Lemay > 34 12. 3%. but _ 
average rate per passenger per mile decreased from 2.261 cts. 1.979 cts., 
or 12.47%. The number of tons carried one mile dusmaiee 12. Eerie whi e 
the average earnings received per ton per mile increased 1Kk%. 
The expenditures for maintenance of way and str i the 


Indea 


New York New Haven & Hartford Railroad. 
(Report for Fiscal Year ending June 30 1908.) 
President C. 8. Mellen, Sept. 18 1908, wrote in substance: 
Change in Accounting.—The general statement for the year pee good was 


made up on the basis of a consolidation of the balance sheets and income 
accounts of all the compen anies ae in the interest of your company 
0! 





cost of 7,452 tons of new steel rails laid in 59.67 miles of track, the aur 
portion of which replaced rails of lighter weight; the cost of 359, 920 new 
ties; the cost of ballasting 16.70 miles with aa and 14.16 miles with 
cinders and slag; also the — of replacing wooden bridging with permanent 


work aggrega —_ 2,602 fee 

Extensions, —The menion from Newcastle to Wynot, Neb., 18.44 
miles, was on for traffic Oct. 25 1907. Work has non an exten- 
sion of the line easterly from Draper, Wis.,about 9.35 miles. The second 
— byes ty from Augusta to Altoona, Wis. 18. 98 miles, was put in operation 

Cc 

From the balance of $270,237 to credit of improvement fund June 30 
= ; 670 was expended for increased weight of rails ($36,020), build- 


— >: —The funded debt was increased $276,582 by the issuance of 
consolidated mortgage bonds, at $15,000 per mile, on the extension from 
yoo’ e to Wynot, Neb., about 18 miles. St. Paul Stillwater & Taylor's 

‘alls RR. 7s, $334,800, matured Jan. 1 1908 8, and were replaced with 
eis $80, 600 consols were issued in exchange for Chicago St. Paul & 
Minneapolis Ry. first mortgage bonds and $1,311,000 consols were sold 
during the year. 

Land Department.—The net receipts from all 


ants were $45,945; 
9, pn acres were disposed of during the year, 


pleaving 141,162 acres 


Statistics.—The operations, earnings, expenses, charges, 
&c., were as follows: 


1907-08. 1906-07. 1905-06. 1904-05. 
——- miles operated-_ 1,725 1,705 1,693 1,682 
Passengers carried _-.-. 3,761,787 3,182,835 2,951,642 2,686,080 
amy gh —_ saieak 186,436, oo 165, '531 649 145, '304 °415 132, ‘283, 081 
rmile. 1.979 Soy Sapper 


Rate . per 
* Freight Qtona) carried_ 


6,624, 850, 7,352,604 6,435,925 5,613,851 
* Freight(tons) mileage _928,637.226 1065, 924,828 940,081,837 875,412,053 
Av. rate per ton per mile 0.893 cts. a“ = oe eee 
Av. tons fgt. per tr. mile 232 238 225 234 
= earns. ae trm $1.18 ae  ttadas . "sacs 
Av. ears per fgt. tr. m. $2.08 ee edehon , *, abneee 





* Revenue freight only. 
INTER-STATE COMMERCE COMMISSION CLASSIFICATION. 











1907-08. 1906-07. Inc. (+) or 
Earnings— Dec. (—). 
Freight revenue- .........-....-.. $8,294, ast $3. 402,621 —$1, 107, 930 
Passenger revenue------...-.--.--- 3/690.484 3,742, 728 —52.244 
All other revenue than transport’n-- 818,223 741,480 +76,743 
Total revenue from transport’n.--$12,803,398 $13, ane. 829 —$1,083 ,431 
Revenue from oper. other than trans 62,296 358 +20;938 
Total operating revenue-_._-...-- $12,865,694 $13,928,187 —$1,062,493 
Operating Expenses— 
Maintenance of way and structures. $1,622,755 $1208 206 —$262,629 
oor = equipment-._...... 1/532/835 522,926 +9,908 
ED on cacaccoseccceus 35,954 15,696 +20,258 
Tremaportation eee 4,873 ,236 5,142, ‘032 —268 ,797 
General expenses... -.............-. 277,710 ‘230, 013 +47,697 
Total operating expenses. -.--_-.-..-. $8,542,490 $8,996,052 —$453 ,562 





$4,323,204 $4,932,154. —$608,930 
dees asaadaenenscusccnescce 630,745 633 ,$79 —3 ,234 











Net operating income---.-..-...-- $3,692,459 $4,298,155 —$605,696 
Miscellaneous Income— 
Hire of equipment- --..-.-.....-.... $13,241 $85,934 — 872. 693 
Dividends on stocks owned ---.-..-.-- 98,379 03, 5,309 
Interest on loans and deposits- -.----. 40,726 25,437 +18. ‘289 
Interest on investments-.-.-.-.....-. 10,247 11,414 —1,167 
Total miscellaneous income- --.-- $162,593 $226,474 $63, 881 
TOR MOSER kono cw ccnnw scene $3 ,855,0529§$4,524,629 | —$069,577 





ting only the New tral New England 
Railway companies, but through the gen ey of the various tables 
made to the several State commissions and the Inter-State Commerce Com- 
mission for the New York New Haven & Hartford RR. Co. proper, there 
resulted a great deal of misunderstanding. It has therefore deemed 
advisable to make the general statement for the year 1907-08 conform to 
that published for the year 1905-06, including in a foot note to the balance 
sheet any obligaticns of controlled companies for which the company has 
become responsible, and in the income account only such earnings as have 
been received or been declared in the form of dividends on stocks owned 
by the company and the interest received on loans. 

General Results.—The year opened, July 1 1907, under the most promis- 
ing conditions. The carnings for the first qua: arter e€ all expecta- 
tions, and the pressure was such there was little chance for economy. The 
demands of the Public led to large commitments for new equipment, for 
the elimination of crossings, for additional yards and sidings and for addl- 
tisnal main rtacks. The earnings in October and November showed an 
increase over the same months of the previous year, but In December the 
tide turned, and the first decrease In the company’s earnings for several 
years was manifest. 

Monthly Earnings for the Year Ending June 30 1908, and Increase or De- 
crease pce gy wtth 1906-07. 








Gross. Incre Gross. 
$5,029,598 $347.3 309 Jan. 1908 .. 3,679,417 $628,965 
5,350,064 534,955]Feb. 1908 389,422 
,000 836 198 ,615| March 1908 737 ,881 
6,680 — or oie April 1908 451,206. 
4,747,661 ay 1908 __.4'132\564 900 ,482 
Dec. 1907_-.---4,172, oss Decess. 733 June 1908 __-_4/357, 1266 613,789 





Tote) gies) COMRNNS so... cb nace cieu aden a $53,050,147 $2,551,789 
The loss In catninas was for a long time confined to the freight business, 
but during the past summer the change in passenger business has been 


a Leng 
ses.—It was a difficult task to ea the expenses. 

The penplley a... ve yielded, although most ulnar, t a moderate reduc- 
tion In service and facilities; the employees have been reduced in numbers 
but not In their rate of compensation; the officials have had a cut in salaries, 
but the great items of operating cost are still at the highest mark of the 
most prosperous times of recent years, and, unless labor and those con- 
trolling the price of materials share the n meee f liquidation, it Is Inevita- 
ble the price of transportation must be advanced in order that a reasonable 
return be had gee the money invested. it must be admitted there 
is an economic fallacy somewhere in a policy that results in an savence 
in prices during a period of extreme depression, but it Is impossible for any 
one interest to bear the burden of high prices for the ma rp rtion of what 
¢ nstitutes its cost of production, and with a constantly diminishing vol- 
ume of business be ba from recelving a sufficiently remunerative re- 
bes’, upon the same. 

ng the last quarter of the year our expenses were reduced to about 
as ow a point as was possible without impairing the material condition of 
the property. Our earnings are about on the basis of png nnn 

Dwidends.—It has been the policy of the company to prese a stable 
rate of return to its stockholders. The company has realized for t the stock 
issued by it largely In excess of $100 per share. The rate of return to our 
stockholders upon the average price paid for their shares has been not in 
excess of 44% ; pore annum, and a recent valuation of the property indicates. 
that an em di d amounts to a el stockholders of less than 4% 
of the replacement value of their propert: 

1 surplus earnings In excess o} dividend requirements have been di- 
verted to other uses of the company, and the amount so diverted during 
the present administration has aggregated $6,102,699, viz.: 1904, $88,308; 
1905, $308,052; 1906, $3,718, 285: 1907, $1,988,054. ‘This t 
liberally maintain ng and improving the ‘property out of its operatin 
= enses, and in addition there were excess earnings in the treasuries o 

rdinate companies that could have been diverted to your company in 
the form of dividends. 

The deficit shown in earning the dividend paid for the financial year has 
been partially owing to the new method of ne mg Bs rescribed by public 
authorities. Whether this new method will be ultimately obligatory Is 
a matter still in doubt. 

Improvements and Additions.—The six-track copgemagtion of the Harlem 
River & Port Chester RR. has been eontinued; 44% of the total work has 
been completed in the past year and a portion of the new line has been put 
jnto service; the bridges are practically eomplete. The second-twaek con- 
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struction between Seymour and Waterbury is complete axqept te - Nauga- 
tuck passenger station, which will be finished about 

The new high-grade main tracks in Waterbury have oat “nto ser- 
vice; work on the new passenger station is progressing satisfactorily, 
and the entire improvement should be ee by April 1909. The 
second track between Danbury and Hawleyville has been completed. The 
improvements at Hawleyville should be completed about Sept. 30 1908. 

mprovements at the Morgan St. freight yard, Hartford, Conn., are prac- 
tically completed. The second track between Waterbu and Bristol 
is practically completed as far east as Greysto: In October 1907 work 
Was suspended between Greystone and Bristol, ‘including the Terryville 
tunnel, and has not yet been resumed. 

The work of providing additional tracks and widening the cut through 
the City of New Haven Is practically completed; four tracks, with necessary 
signals, &c., having been put into operation during the year. The con- 
struction of the aouble- track counectin line in Providence, including tun- 
nel, has been prosecuted vigorously ng sa year, and the tunnel should 
be entirely complete on or about 908; the new drawbridge over 
the Seekonk River is in place and it * yah that the remaining con- 
struction work will be completed during the year 1908. 

The electrification of the New York division between Stamford and Wood- 
lawn has been completed, and a complete change from steam to electric 
traction for all ate service on this section of our line was made ef- 
fective during June 190 

New passenger - Beng or increased facilities have been provided dur- 
ing the year at.12 points, and are being peri and will be completed 
during the coming year at nine other points. New freight houses or in- 
arn ae, totene facilities have been provided at 30 points and work is in 
pros ress on such facilities at 10 points. A new coaling plant at Harlem 

iver will be put into service during the year 1908. Improvements to 
engine terminal facilities have — made in 8 cities 

Thirey~ four grade crossings have been, eliminated, 12 in New York, 12 
in t, &t hu etts and 2 In Rhode Island. Plan and de- 
he for i eS salen of nine highway “crossings in Boston are complete, 
and the necessary real estate is now being secured. The i - 
‘grade crossings at New Bedford, including nine highway ne is sub- 
Stantially complete. The elimination of two grade crossings orcester 
is well under way and two in the town of — Park and one in Hartford 
will be eliminated during the coming year. he elimination of grade cross- 
ing at County Road, Barnstable, will be completed by Oct. 1 t 1908. 

It is ex ected that the work on the new ye over the Taunton 
River at rset will be completed in October 1908. The new double- 
track roller Tift drawbridge across the Niantic River has been put Into 

service. The long trestle Desweon, Saybrook Point and Fenwick has been 
filled in, except three openings, and the trestle at these openings has been 
—- Work has been started on the Thames River bridge at New 

ndon. 

A new four-track 7 iy A is being built over Jackson St., Holyoke. The 
double-track steel bridge at Massachusetts Ave., Boston, has been renewed, 
and the pier taney wextended for four tracks. The’ new draw bridges 
on the Harlem River Branch at Pelham Bay and over the Bronx River 
have been tat completed. Extensive bridge renewals have been 
made at other points 

The electrification of the line between East Hartford and Vernon and 
Melrose has been completed and electric operation inaugurated. 


Improvements and Betterments, Fa ay ae J $23,977,804. 
Steam Ratlroads— $ Street Railways— 





a a cn ap cprsin 445,908 | Double tracking --------- 73,193 
ee Rs oe 294,971 Betterment of track--- -- 63,417 
New Havencutimprov’ts. 587,584 Track extenslons- ------- 476,922 
Waterbury improvements 519,572) | Electrification new lines.. 159,035 
2d track, western division. 382,777 Additional power- ----_-- 436,588 
Readville shops. -- ------ 215.456 Miscellaneous ____._____ 216,447 
Providence tunnel ----.--- 1,528,537 | 48 open cars, 110 closed 
Electrification N. ¥.divis. '766 106 | cars, 19 work cars, 12 
Elimination grade cross’gs 104 *850) snow plows and 1 rotary 
Sundry mprovements_.. 571,649) ME atuhenendcn se 1,063 ,828 
*New rolling stock- ----- 16,070,062 —_—_—— 
—_——_——-|__ Total ae railways... 2,489,430 
Total steam railroad. _21,488,373 | _ , 3 ¢ See $23 977.804 





PR yn mgm | of 71 steam locomotives, 9 electric locomotives, 106 coaches, 
rlor cars, 17 com ite, 13 bagg. ge, 6 sleeping, 5 milk, 4 diners, 3 
» 5,462 box, 4,500 coal, ve moe 2z box cars converted ~go ero gem 
porhese exp enditures, aggreg: £323, 977,804, have been 
follows: To “cust i b70,d4 ry 843,014; to “equipment, sid, itt O20: 
to “profit and oa or 8 “ad 
Capital Siock. —There has an no increase during the year in the capital 
stock issued, but the amount of stock outstanding in the hands of the pub- 
lic has been Increased by the sale of 8,153 shares of treasury stock, the 
proceeds of which were used to ——— other property. 


Amount of capital stock authorized___ __-._.--.-.------.-- $188,936 ,400 
of —— there Is yotes to be Issued for 3% % convertible de- 

I Qe nd chins apnaciessaunovens $20,000,000 

6% convertible debentures of Jan. 15 1908 _.....----- . 39,029,600 


horized by stockholders and directors for the acquisition 
f st cks and evidences of indebtedness of controlled cor- 


NE chth with dn Rade th chthin dn atcha Wid wmungeltesos= - 3,936,400 
uthorized by stockholders for aaa purposes of the company 

subject to the board of directors--_.........-.---.-----.-- 4,092,300 
Total amount authorized, but as yet not Issued---..-.-.-.--- $67,058 ,300 
Amount of capital en eo tae $121,878,100 
Of which there Is in the treasury of the company- --------- 23,982,400 





Leaving the amount outstanding in the hands of the public.. $97,895,700 
Increase of Indebtedness.—The indebtedness of the company in the hands 

af the public, iw op that assumed by the — of the year, has been 

— $37,541,871 Guring the year, as follow: 

| *. # R 5 lan R. & P. C. “ist mige. 4% 

‘bongs: sold (Vv. 86. RE ee aera $4,042,000 
B. = ne RR Co. 1st mtge. 4% bonds sold (V. 

2 since adele tile seund ete Began sacha leis Ss in occa 1,500,000 
Prov pace ae Co. 1st mtge. 4% bonds sold (V.82,p.693) 1,124,000 
Instailments received on > to 34% : eyo 

debenture certificates of Jan. 1906 (V. 81, p. 976, 1493; 

ine. Race stepasiiniibndion + a ninahe + am prin pitt st dpehe ih Me ce 8,316,525 
Installments received on subscriptions to 6% convertible deben- 


tures of Jan. 15 1908 (V. 85, p. _ Rr i eed 25,497,800 
Three- year 444% debentures due mer @ 2082. eeb6....4-<25- 2,000,000 
345% Convertibae IG Ma ack i Bae awn odbc mabeeinn S 6,790 

fhe ws ES Sa EE OE ET ee $42,487,025 
4% conv. debenture certificates 1893 issued paid_._ $53,000 
5% four-year debs. paid in advance of maturity -- 800, = 
5% % two-year debs. pald In advance of maturity - - 100,0 
EE I os oo ee nck peat ndhn weeks 3,992, 134— 4,945,154 

I ee Ee Pee Ts ee Pe $37,541,871 


The amount of 6% convertible debentures authorized to be issued was 
3). ,029,600, payable In four Installments of 25% each, on Jan. 15 1908, 
uly 15 1908, Jan. 15 1909 and July 15 1909, respectively. The favor with 
which this Issue was met Is attested by the fact that of the $39,029,600 
authorized, 585,400 was subscri for, and while only $19, 292, 700 
A become due'an ‘and ee. $34,864,500 has been pald into the treasury. 
Dp 
Sale of Adatiopat Securities.—An arrangement has been made for the 
trot 1225), of pecnents assets to a total of $4,288,000 (compare V. 86, p. 
viz 





Boston’& N. Y. Air Line Pawtuxet Valley RR. Co. 
RR. 1st M. 48_.---_-- “81, 602,000; ist M. 4s..-...-...--. $160,000 
New Haven & Northam ord Springs St. Ry. 
ref. consol. M. 4s.. 2,176,000 Co. 1st BS shies pin 350,000 
ng Obligations.—There will mature between Oct. 20 1908 ‘and 


Maturi 
April 1 1900 obligations aggregating $10,907,000, viz.: 
‘Two-year 5% Saar. {3° 720,000 Mil.Frank. '&Prov. istM.6s $10,000 
at & Woonsocket New Haven & Northamp- 
Sie: id dann tennant aiding gu 60,000; ton consol. 6s.....--_- 1,117,000 
Amount to be Paid for Improvements, &c., and Equipment. 
‘The authorized expenditures for improvements and equipment 
not completed and delivered on June 30 1908 were $14,780,714, 
of which amount it is estimated there has been delivered and 
paid for material aggregating in value $1,750,000, leaving 
IES 5 ofa aces densenece Secéesonwusucc.-- ats 680 T14 





Cash on Hand.—In the meantime a portion of the surplus fund has been 
loaned at rates of interest to substantially offset the interest paid, and the 
remainder is in depositaries drawing current rates of interest. [The 
—- sheet of June 30 1908 shows no less than $19,571,742 cash in banks 

on hand, in addition to $3,581,537 on special de sit for aa and 
dividends. The report makes no mention of the sale to John Billard 
* 87, Bi 97) of the company’s holdings in the stock of the Poly & Maine 
ich on June 30 1907 amounted at par to $10,994,800, with a book 
Saleh of $12,855,984. These holdings have been dropped, however, from 
the table of “other investments,” — their sale has, no doubt, served to 
swell the amount of cash on hand.— d.] 

on ae Deventures Cremated. ate $1,766,000 344% debentures of 

the Naugatuck RR. held in our treasury were ‘cremated, leaving of this 
ba 3a 000,000 issue only the $234,000 in the hands of the public. 

Leased Lines.—The capital stock of the Old Colony RR. Co. has been 
pene need during the year by the sale of 5,076 shares to reimburse your 
any for betterments. 
- lease of the Holyoke & Westfield RR. to the New Haven & North- 
m Co. has been ae so as to provide for a fixed annual rental 
of | T46. "000 and taxes (V. 87, p. 54.) 

Merged. —The following iooe have been merged effective upon the dates 
named, and their outstanding obligations have been assumed and are in- 
cluded ‘in this year’s balance sheet: Village Water Co. of Suffield, Sane, 
7: = — Dia cerinas Street Ry. Co. June 30 1908; New England 

0. 
= in lprojoried New York & Portchester (Electric) RR.—An in- 
estment amounting to $10,955,000 was made during the year 1906-07 
in the Millbrook Company. Thi represented the whole capital stock and in- 
debtedness of the New York & Portchester RR., the City & County Contract 
Co.—the company having the contract for the construction of the New 
York Westchester & Boston RR.—and the control, represented by a la’ o 
majority of the stock, bonds, notes and underwriting ss tions of 
New York Westchester & Boston RR. Co. The work completing 
elther the New York & Port Chester RR. _ _ New York Westchester & 
ton RR., substantially in accordance h the original plans, will be 
we bang | as soon as the litigation = which the New York West- 
chester & Boston RR. is involved can be Ret mer Ky The decision in 
this litigation: ts expected before Jan. 1 1909 and with the completion of the 
line it is hoped arrangements can be made which will enable the commuter 
business to be handled in a satisfactory and efficient manner. 
vestment has been increased during the late year by the amount of $807, 483 
for additional securities of the Millbrook Company acquired, which com- 
pany is the direct owner of all the securities of the other companies men- 
tioned. The total amount of our investment on this account on June 30 
ts Ageia $11, Py oh ,483. (Compare V. 87, p. 480, 415; V. 86, p. 169, 109; 

‘ : Be 

‘Stansbehipe. —The following new steamers were placed in commission 
(by the New England Navigation Co.) a the year: New Haven on 
July 8 1907; Bunker Hill on July 17 1907; Old Colony on Nov. 22 1907; 
Commonwealth on July 11908. The aggregate cost of these steamers was 
about $3,500,000. (See also V. 86, p. 721.) 


Income Account of a ? To for Year ending June 30 1908. 


New Eng. Hart ewEng. Hart.&N.Y 
Nav. Co. Treat. Co. ‘| Nav.Co. Transp.Co. 
Gross earnings_-$4,365,059 $702,426|Taxes __-_____ 52,298 $9,820 


$ 
Oper. expenses. 3,883,545 571, 670. Int. ‘on bds., &c. 975,550 20,478 
| Improvem ts on 
Net earnings... $481,514 at 5 756) ers vast taaigelin 7,707 1,467 


Other income -. 1,325,427 
Tot. deduc’ns $3.5 oes $31,765 
Total income_$1,806,941 $132,474| Net income..__. $771,386 $100,709 
{The report for 1906-07 showed ‘‘total earnings of steamsitp lines, $5.- 
644,548; pardl iy expenses, $5,009,421; net earnings, $635,127.— Ed.] 
Central New England Ry.—The unfavorable business pad) Ss Bam, espe- 











clally during me last six months of the year, resulting In Voeeyg ce! gross 
earnings, with the es oy of obtaining a co tation ing reduction in 
operating exp expenses, have disappointed the expectation of the payment 
any interest on the general mortgage income bonds 
Income Account of Central New England Ry. Yeare ending June 30 
Gross Net Uther Deductions-——-_ Balance for 
Fiscal — —— ~ % Tazes. =" Ali Int. Year. 





Year— 
1907-08. 2,108,786 403 ,617 63,898 67,749 91,822 305,658 sur. 2,286 
1906-07. 2,153,366 def.431,047 50,548 56,880 106, 829 103 361 def.647,569 
[The foregoing comparison made by the “Chronicle” is only approximate, 
owing to changes in accounting.—Ed. 
Electric Railway feeders, &c.—The ticut y (wholly 
ed), which operates under contract a the street Saree electric- 
lighting’ a and water — in Connecticut owned and controlled by the 
; also the Rhode Island Company (V. 85, p. 





H. 
858), report as feliows: 
Income Account for Year ending June 30 1908. 
“—— Co. R. 14 Co. Conn. Co. R. 1¢. Co. 


earn- Maintenance of 
PERT TS 6,221,160 3,943,430; way &struct’s 709,124 319,732 
Mail, express, Fe a in. of equip. 524,317 347,850 
SE 46,030 ay 073| Oper. of power 


&c 
Chartered cars__ 1283 302 3,047| plants -----. 785,446 397,458 
Sale of power... 41,822 53; 775 | Oper’n of cars. _1,645,096 er ++ ‘996 
Park earnings .._ 63,255 -____-- Generalexpenses 549,945 49 638 
Advertising __._._ 26,003 18. tt Miscel. expenses 331,253 vif as eaii 








Miscellaneous -. *764,368 822 
. oper. exp._4,545,182 2,573,674 
__Tot. earnings_7,290,940 4,194 rhe Net earnings. 2,745,758 1,620, ‘829 


Includes ies gen light and water. 

{The R Island Co. derived $22,519 from ‘‘other sources,” bringing 
seat total pe Be income up to $1 643,348; deducting’ taxes, rentals, &c., 
$1,464,927," leaves the ided In * thas for the year $178, 421, which item, 
It is understood, Is —— in one of the ite 8 of “other income” in the 
statement of the N & H. RR. Co. below. The net earnings of 
the ‘Connecticut y RSS $2,745,758, appear as a — item in 
the general income ong below, while the interest and other charges of 
the Connecticut wen companies, including the $1, O38 187 paid as 
rental to the Connecticut “Ry. & Lighting Co., are included in the fixed 
charges of the parent company. The report for 1907 showed gross earn- 
ings of ‘‘street rallway lines,” also gas min’ power and water cos., as $10,- 
638,058; net earnings, $3,615,900.—-E 
“Investments in Stocks of Leased Companies Not Conf§plied,” Total Book 

Value $9,205,642. 
Par Val. Book Va!.| Par Val. Book Val. 


$ $ $ 
Old Col. RR. Co_6,904,300 7,652,039 Nor.&W.RR.Co. 55,000 127,489 
Bos.&Prov.RR_. 190,200 583,454 | bbned Sh. Ry <. 22,375 31,575 
Prov. & Worces- | dolyoke & 
ter RR. Co__. 266,900 791,086) field RR. i - 20,000 20,900 
“Investments in and Advances to Other Compons & Wholly Owned,"’ Total 
Book Value, $27,741,230. 
Stock (par). Advances. Book Value 
$9, bf 000 $1,566, mH SH, 265,120 





New Engand Navigation Co 





Millbrook Company -----.....---.-- 100/000 11,660/483 1.762.483 
Hartford & N. Y. Transportation Co_ 2,550,000 121, = 13'907,083 
Bennington & No. Adams St.Ry.Co.-_ 650,000 241,167 805,672 
“Other Investments and Advances,”’ Total aay — be 246, asd 
Book Val 
New York Ontario & Western Ry. Co. stock — "Oe mr $13,108, 398 
Central New England Ry. preferred stock _-__--_- 3 ‘410,377 851,909 
Pe cCtitechkibabndanobennaan sane 4,415,395 662,239 
NS IST a eae eee 6,329,123 4,604,427 
——_ J goatee Newbury Dutchess & Conn__._ 1,156,500 398,992 
0 ere eee 1,806,000 1 806, 000 
New York ¢  sapennnein eS eee 1,500,000 \ 
TE ain is A Beanie sash oan oone% coh 219,045/ forge 


Merchants” & Miners’ em Co., stock.. 2,500,000 2,500, 
Boston Terminal Co. sto 200 200,000 
ETE. 5.10" SS VET Tre 784,038 1,367,940 


“Marketable Stocks and Bonds,”” Par Value and Market Value $4,433,000. 











Central New + Ry. Ge. ist mtge. 5s_- $190,000 
a R aay iO a del RI ss 38,550 
Merchants’ & Miners’ Transp. Co., 4% debs., — oer 11932_. 3,250,000 
Bennington & North: Adams Street Ry. Co. ay itera 445,000 
Poughkeepsie & Eastern Ry. Co. ist mtge. +... ES a a 500,000 





—y © 
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OPERATIONS AND FISCAL RESULTS. 


Note.—'The comparison of 1908 os with previous years is very in- 
accurate because (1) the results of t ear are made up in accordance 
with the new system of accounting ante by the Inter-State Commerce 
Commission and ~ they are made to conform to the statement for 1905-06. 
See remarks above 





1907-08. 1906-07. 1905-06. 1904-05. 

Miles operated June 30-- 2,047 2,060 2,057 2,088 
Equipment— 

Locomotives -_-- 1,236 1,176 1,135 1,186 

2,356 2,202 2,164 2,090 

29,821 i 776 19,264 16,862 

674 646 


1,034 ps 
Operations—Revenue passengers and freight nly. 

Passengers carried -_---_- 75,555,969 75,333, 816 69,219,147 63,323,475 
Passengers carried 1 mile 1399706539 1371516, Ag 1255625, — 1175639 ,026 
Rate pet. pass. per mile. 1.643 cts 1.623 ¢ 1.683 c 1.702 cts. 
Freight (tons) carried_.. 18,851 844 21 370, 230 20,259, 396 18,321,327 
Freight (tons) car’d 1 m. 1787661842 1927686, 950 1888605,411 1742915. 367 
Rate per ton per mile... 1.414 cts. 1.436 cts. 1.407 cts 
Pass. earns. per m. of rd. $12,837 $12,989 $12, 246 




















Pass. earns. per train m_ $1.66 $1.65 $1.6 $1 
Freight earn. p.m. of rd_ $12,350 $13,779 $13,213 $12,110 
Freight earn. p. train m_ $3.43 $3.50 $3.40 $3. 
Av. No. pass. in train__ 89 84 81 76 
Av. No. tons in train__- 243 238 236 222 
Earnings— $ $ $ 
Passenger department _ 26,279,301 26,758,929 25,252,124 24,146,454 
Freight department.___ 25,281,435 28,386,704 27,247,118 25,341,855 
Miscellaneous -- - ~~ - --- a1,489,411 a456,303 485,080 493,638 
Pe 53,050,147 55,601,936 52,984,322 49,981,947 
Expenses— 
Maintenance of way,&c. 5,983,826 5,479,089 5,614,978 5,168,709 
Maint. of equipment... 6,913,169 5,638,784 5,668,525 5,087,966 
: eae 311,225) 
Transportation --__----- 23,625,504! 25,286,306 22,610,568 24,287,018 
Gauge... 657... .0. 1,379,834 1,445,902 1,328 ,516 1,289,329 
ee 38,213,558 37, ane 081 35,222,587 35,833,023 
P.c. of exp. . to earnings. (72. 03) (68.07) (66. 47) (71.69) 
Net earnings... ....-.- 14,836,590 17,751,855 17,761,736 14,148,924 
Net revemes from out- 
side operations----_-__ SD 6a 2 Mackenca . apes 
Net earns. SS. lines-_-_-_ 5498 ,674 SS ee ee en 
Net earns. street rys_._ ¢2,745,758 DMG! Gihdaawss  \ariiadadle 
Total net revenue_--- 19,293,111 22,002,882 17,761,736 14,148,924 
ree emateniatea a 3'338,306 3,592,236 2,810;729 2.659.624 
15,954,805 18,410,646 14,951,007 11,489,300 
Dividends on stocks -- -_ "894:700) 1,925,288 1,411,472) 
Interest on bonds------ 714,991 § $+ 1,223,452 
Misceilaneous income _ - 1,889,002 152,586 764,285) 
Rents received----_--_-- GS), abtOdend OS Mantaceme saan hice 
Fe net Income__._. 19 816,956 20,488,520 17,126,764 12,712,752 
educt— 
Int. on bonds, debs., &c. 7,556,045 5,732,743 3,005,793 1,867,858 
5,604,846 3,935,594 4,136,843 


Rentals of leased lines__ 4,581,182 





61 
~» he —_ 
Improv’ts & betterm’ts. —__ 
Insurance fund 











DEED Sceenccck cance 
REELED pe 2,333,649 18,500,466 16,735,477 404,701 
Balance for year_____ def 2 516, "693 Ps 1,988, ‘054 sur.391 ,287 ox ‘308. 051 


a “Miscellaneous” gross earnings in 1908 consist of “‘all other revenue 
trom transportation,” $229,948, and ‘“‘revenue from o PS pp omen other than 
Se ” $1,259, 463: in 1907, of rents, $402,398; telegraph receipts, 

x) 

6 These are the net earnings of New England SS. Co. for 3 months. 
c These are net earnings of Connecticut mpany in 1908. See above. 
BALANCE SHEET JUNE 30. (As to change in 1908, see text above.) 


1908. 1907. 1906. 


$ 
PR ane owned and operated. _- - 359,460 | {141,608,950 
Street railroads and equipment_-_ 8 533 367 }198, 329, sep a 
Equipment steam roads__________ ‘ ae” 415,638/ 32 "792.94 
Equipment of steamships-_---_--_-__-_-_ 
Investments in stocks of leased RR. 
companies not controlled_-_-__-_-_-_ *9,205,642 


\ 48,708,083 8 -.....: *: 


9,192,362 8,984,643 
Consolidated Railway Co. stock.... _.-_-.--.  _- Lee 10,095,933 
New England Navigation Co. stock - | 5.948.469 


Investments and advances to com-} 

anies wholly owned___________ J*27,741,230)\ 
‘Other investments and advances-_-__*27,246, i3e} 38,653,335 19,863,911 
Real estate, Park Square, Boston, and 





South Street, N. Y., held for sale-_ 5,210,000 5,210,000 5,210,000 
Advances to leased lines not control’d, 
for improvements and betterments 3,843,523 7,835,867 1,203,176 
Materials, fuel and supplies.._._._._.. 4,595,171 5,004,403 3,663,933 
Agents and conductors---_----_ 2,019,450 3,020,565 1,942,353 
Traffic balances.............. hoe 325,335 264,793 185,402 
Miscellaneous accounts._______ -.. 4,340,956 3,611,025 2,802,754 
fo See 6,553,782 14,550,913 214,514 
Marketable stocks and bonds-_-_---- * 4,433,151 5,273,791 15,994,587 
Due on subscription of debentures. -________ SF Le: =e eee 
Cash in banks and on hand_________ 19,571,742 7, 612,370 3,707,693 
Ct CC Cat on. eciseee. icheediont saenasen 12,566,458 
Cash for interest and dividends __ 3,581,537 4,028,280 2,614,508 
Insurance fund (at cost) ______- 1,188,599 704,464 969,466 
Accident and casualty fund (at cost) 800 ,636 102,992 203 ,543 
Deposit for Harlem River - Port 
hester first mortgage bonds__-_---__ 247,520 736,600 762,000 
N.H. & North. Co. sinking fund (cost) 935,172 884,779 829,419 
Other sinking, &c., funds- : 255,814 Oe rea 
Prepald insurance, ‘pler rentals, &c__ 94,355 413,308 114,623 
yf eee eee 368 498,235 374,770,120 239,486,336 
Liabilities— 
I 97,895,700 97,080,400 83,357,100 
Outst’g stocks subsidiary companies —________ 280,400 1,167,119 


Debentures, incl. merged r’ds as Fined 173,595,750 146,965,400 70,315,725 
Debentures of subsidiary com pantie eaves 24,173,000 
Bonded debt, incl. merged r’ds as ’m’d 56,849,000 32,339,000 20,043,000 
Bonded debt constituent companies. 72,108,000 25,232,000 22,185,000 
Reserve for equipment and personal 








property held under ‘eases___ 7,630,483 8,630,462 6,127,883 
SE WS 8 nk nn ncenan< --- 2,507,154 2,561,122 1,857,023 
Audited vouchers_-...........-.- -. 4,354,239 6.167.859 4.635.939 
Bills peyabic cain ae inasahiids nw ehh eich tote aaa 55,700 3,077,700 9,370,440 
Miscellaneous accounts payable-_ = ee 333,421 887,479 1,322,430 
\ 9» "bs Arareippaegiees 10,093 558 331 438 484 
Rentals of ened lines accrued ---___-_ 202,941 230,753 177,912 
Interest due or accrued____-_____-_~_ 3,714,419 3,093 ,562 1,648,375 
Div dends due or accrued_-_-_______-_ ,982 ,460 2,461,02 1,688,946 
i, era 1,012,934 ,077 847 45,81 
a sag 8 ne insurance, &c. 846,709 899,189 291,277 
N. A. rth. Co. sinking ‘on ee 935,172 884,779 829,419 
Other feos and miscellaneous. -- - - - 1,403 ,569 ov Ci eee eA 
Profit and loss account-..-_-...---- 12,860,490 17,402,039 13,084,446 
a 

Tota! Nabilities............-.... 368 498,235 374,770,120 239,486,336 


* See tabulated statement above. 

z Bonded debt of constituent co: mpanies in 1908 excludes bonds of New 
England RR., $19, 000,000, merged April 1 1908 —_ Lparens company; 
also the bonds of certain steamship and trolley com 

Note—Ci Li .—The following coutiiigetit abilities are 
not Included in the balance sheet of June 30 1908: 











(1) Joint lability with other roads for any defici 
bonds of the Boston Terminal Co.; 


(2) Guaranty to re ~4 a gotpered stock of the Springfield Ry. Cos., $3,- 
387,950, and of the ngland Investment & Security Co., $4,000, 000, 
at 105 on liquidation. 


(3) Guaranty of a — interest of the debentures of the Provi- 
dence Securities Co., $19,9: 


(4) Guaranty of pence coe interest of thegold debenturesof the New 
a gt ion Co. in case of termination of lease of the Old Colony 
R ° 


The last two oi were included in 1907 in the item of “debentures of 
subsidiary companies” ($24,173,000). See V. 85. p. 859.—V. 87, p. 678, 
480. 


of 
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Toledo & Ohio Central Railway. 


(Report for Fiscal Year ending June 30 1908.) 

President N. Monsarrat says in substance: 

The accounts and statistics have been kept this year in cngraity 
with the directions of the Inter-State Commerce Commission. The ne 
system varies from our previous system in so many oe relating 
to revenue, expenses and the methods of computing freight an 
statistics, that an accurate comparison between this and Si yours 
has not been attempted. 

The year’s income was seriously affected by the depression in business 
during the last eight months of the fiscal year, also by the suspension 
CF ou mining in April 1908, and the late opening of the lake trade in 


 Gecesen aye 4 of the year were charged with depreciation on equip- 
ment, $217,528; to which was added the value of comipraces sold and 
destroyed, $78,825; making a total ye me mets replacement fund of $296,153. 
Out of this fund appropriations aggregating $182,950 were made for 
the purchase of 8 locomotives and 54 cars, the building of 5 cars, and 
the reconstruction and betterment of 274 freight cars, &c. 

3,457 tons of new steel rails wees 80 pounds , yard were laid, 
138,780 new cross-ties were placed in the main track, and 35 miles of 
track were ballas 

Betterments to a total of $68,220 were charged to income _. 
including $30,920 for the excess cost of masaney over wood in 
of 18 culverts replacing trestles. Expendi aggregatinng $82, “026 
were incu for capital account (of = 327, 916 for second track) 
and paid for from current funds. 


CLASSIFIED TONNAGE, AGGREGATING 5,669,112 TONS IN 1907-08, 
AGAINST 6,867,541 IN 1906-07. 


hw ae of-—_—___—_—_- 
Agri- — — Manu- Bitum. Ores. Merch. 


culture. factures. Coal. Coke,&c. & Misc. 

1907-08. 257,111 40.004" 252,593 381,641 4,086,169 507,884 142,720 

1906-07. 236,406 37,564 211,704 440,367 4,998,736 684,801 257,963 

Statistics.—Following are com parative tables for four years.. 
OPERATIONS. EARNINGS, EXPENSES AND CHARGES. 

Note.—Comparisons with years 1906-07, 1905-06 and 1904-05 inaccurrate 


for reasons stated above. 

8 1907-08. 1906-07. 1905-06. 1904-05. 

Miles operated June 30_ 441 441 441 441 
Operat: 


ions— 
No. of pass. carried ---- 





1,061,712 1,099,269 919,231 882,380 
No. of pass. car’d 1 mile 36,536, = 35,509,635 34,022,729 aia ie 
Rate per pass. per mile. 667 ¢ 1.62 cts. 1.63 cts. 1.74 
Tons moved........... 5,6 113 6,867,541 5,689,439 5178.04 
Tons moved one mile- -__746, rth — 980,067, “798 774,110,422 073. 422, 207 
Rate per ton per mile- --_ 0.046 c 0.423 ¢ 0.436 cts. 4'cts. 
Aver. train-load (tons) - q78 Sai 498 
Earns. per pass tr. = $e. 76 $0.72 $0.70 $0.60 
Earns. per fr’t tr. mile_ $2.21 $2.29 aun Ps oat 
Earnings— 
Passenger ctu eaienn 609 ,082 574,666 760 546,660 
FSO a 3,452,455 4,144,535 3 37. "725 3,123 534 
Mail express & miscell - 119; 612) 147,460 140,677 96,457 
Oth. than from transp’n 10,850 
Total operating rev-.- 4,191,999 4,866 661 4,072,162 3,766,651 


Expenses— 











Way and structures---- 591,342 637 ,607 691,015 621,919 
ae of equipment. --_ are 844,615 745,946 704,862 
Seemansstahion nt. eens 1,411 teoy 1,606,980 1, 424, rt 1,406, nee 
DE Secdccscmsomes 59,724 62,919 61,415 60,4 
. ae = 155,188 167,509 144 ‘621 134, 217 

Oper. exp. & taxes... 2,941,396 3,319,630 3,067,889 2,927,808 
P. c. of op. exp. to earns. (70.16) (68.21) (75.34) (77.73) 
Net earnings. --------- 1,250,603 1,547,031 1,004,273 838,843 
Rents received. ------- ae “SO ewe || ae 
Coal & ore dock & misc. 34,968 82,341 17,246 14,910 

MOE. Sah 5 62 de 1,427,497 1,629,372 1,021,519 853 ,753 

Deduct— 

Interest on bonds- - - - -- 404,000 404,000 404,000 404 ,009 
Interest on car trusts --- 43 ,578 32,355 31,634 29,976 
OST See GOWNS inkecee °° ee On eee 
OS ee eee 7,673 27,395 15,164 
Net deficit subsid. cos-- 77,209 49 4,5 36,210 
Additions & improve’ ts_ 68 ,220 a366,271 o13,310 8 © ..<<5. 
Equip. tr.oblig. paid... ------ eee << dss © See 
Special equip. & better- 

ment loan paild....-. -.---- OS saseke<. - Shee 

O08 .0.3 sk ls At 633 ,732 1,270,842 780,402 485,350 

Balance, surplus----.---. 793 ,765 358 ,530 241,117 368 ,403 


a a See foot-note to balance sheet below. 


BALANCE SHEET JUNE 30. 


1908. ny | on 1908. 1907. 
Asseis— $ tabilifies— 
Cost of road and Stock, common... 6,500,000 6. 
equipment _. -.19,432,301 16,820,072 , Stock, preferred - - 3,708,000 3,708, 
—_ and stocks | Bonds (see “Ry. & 
wned __ . 3,463,179 3,180,547 | Ind.” ection). . 8,500,000 8 
Materials and sup- j Ee 889,842 1 
eS ear 463,109 334,979 | me > coup., divs., 
c 


ae 120,517 216,063; @2..........--. 146,072 154,897 
Cash with finan- Equipment and 

cial agents----- 118,845 122,202 ttermentioan. -....- 150,000 
Bills receivable_.. 509,197 372,426 | Unpaid labor. - --_ 141,102 183.148 


Road, individuals Roads, ind. &cos. 692,431 693,323 
and companies.. 526,154 740,444 | Bills receivable 











Agents and con- discounted - - - - _ 300,000 320,000 
ductors... ...-- 20,881 40,362) Bills payable..... -...-- 22,824 

U.S. P. O. Dept., Accrued taxes --- 69, 77,166 
accrued interest Rese! accounts 140,561 96,5 
receivable, unex- Drafts in transit 6,350 11,770 
pired insur., &c_ 18,906 14,871 | Profit and loss. -_ _23 579,213 344,631 
WOES. stone 24,673,090 21,841,986; Total -......-- 24,673,090 21,841,986 


xz Total surplus increased to $3, om. 213 in 1908 as follows: Additions a, _—. 
— and equipment, written against profit and loss or income, 

tored: June 30 1906, profit and sean, $1,415,162; June 30 1906, income, ’s31 12 810: 
June 30 1907. "aba, $826,765; total, $2,554,737. Less: sundry debits, net, $113,- 
921; balance} $2,440,816. Of the total profit and loss surplus = June 38 1 
297,638 re nts relnvestments in road, equipment and securities, and eek 574 
in materials and cy $181,535 of latter having been created by net 
Habilities.—V. 86, p. 481. 
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Kanawha & Michigan Railway. 
(Report for Fiscal Year ending June 30 1908.) 


The new system of accounts varies from the system previously followed 
im 60 many particulars relating to revenue, expenses and the methods of 
computing freight and passenger statistics that an accurate comparison 
of such items as between this and former years has not been attempted. 
The depression of business during the last eight months of the fiscal year 
seriously affected the income from coal and other freight traffic, and 
— of coal to the Great Lakes did not begin until an unusually late 


Operating expenses of the year were charged with depreciation on equin- 

—_. $146,709, to which was added the value of mony ee pe sold and 

yed, $53,225, making a total £9 ‘und of $199,934. 

of this. fund $76,669 was expended for ‘the ae of one locomotive, the 

Lge of 5 caboose and 1 service cars, the betterment of 1,063 freight 
. leaving a balance in the fund of $123,265. 

mote a steel rails 4,117t n:, weighing 90 lbs. per yard, were laid during 


The ‘channel span of the Ohio River bridge at Point Pleasant was replaced 
with a heavy steel truss span; and contracts were awarded for the remaining 
ing and the viaduct approaches, upon en pes of which the entire 

will carry consolidation engines and 50-ton cars. 
rments aggregating $116,893 were ch pe to income account, 
notauie for the change on line at Grims . Va., $7,430; increased weight 
Ohio River bridge, $39,492; excess cost of eee girder bridges, $27,316; and 
increased weight of steel ral es. $34,321 

Expenditures to a total of $2 66,071 were Incurerd for capital account, 

any for paditional right ot way and station grounds, $13,628; new line 
at Langsvilie, $133,885; additional sidings, storage and other tracks, 
$28,345, and additional shop nunding®, $12,283. 

The most important improvement of the year was the construction (since 
completed) of one mile of new line at oy Ohio, shortening the line 
one-third of a mile and eliminating 360 degrees of excessive curvature 
upon which steel rail lasted only three path with correspondingly severe 
wear upon the wheels of the equipment. The new line includes a tunnel 700 
feet long, lined with brick and concrete masonry. 

Of the second masters | 4 bonds dated July 1 1907, $2,078,000 were 
sold during the year and th ceeds, $1,870,200, applied as follows: Pay- 
ing overdue car trust obligations. $550,000; retiring special ne gee and 
peg = d a. $1,095,000; balance applied upon unsecured indebted- 
ness 

Besides the equipment obligations ($550,000 principal) retired from 

proceeds of bonds, $152,750 were paid from current funds. 

The profit and ‘oss account shows a surplus of — 274 invested as 
gael Re-invested in road and equipment, $654,265; invested In material 
and supplies, $288,221; total, $942,486; less proportion created by net 
working Thapllities, $514, 212 balance, profit and loss, surplus, $428,274 


Statistics.—Following are com parative tables for four years: 
EARNINGS, EXPENSES AND CHARGES. 


Note.—Comparisons = years 1906-07, 1905-06 and 1904- 05 inaccurate 
for reasons stated above 









































Earnings— 1907-08. 1906-07. 1905-06. 1904-05. 
P ~ wd beduileacwondaw $321,363 $312,974 $294,984 $281,497 
anc cites si csi Spo 1,647,337 1,773,812 1,694,274 1,362,008 
Mall and express.......-. e 29,2 27,721 25,933 
ies leases Iona 11,323) 261,641 135,784 94,736 
Other than from transp’n 11,617§ 
Fe oper. revenue__.$2,022,938 $2,377,662 $2,152,763 $1,764,174 
‘penses— 
Maint. of way & struc... $443,590 $426,441 $343,278 $351,564 
Maint. of equinment---.- 19,589 551,151 532,223 452,386 
Transportation -..--..- eee) 772,504 652.085 624,719 
General expenses______- 0:349 33,706 30,007 29,099 
"aon <<< ee 79,429 78,165 59,041 63,016 
a ere -#1, 788,068 $1,861,967 $1,616,634 $1, 520. 784 
Net operating Income 234,870 515,695 536,129 3,389 
GS re dh ten 163,021 *6,800 *6,800 28 ,800 
Miscellaneous --- 1,104 308 981 2/158 
Total Income $398,995 $522,803 $543,910 $252,347 
uct— 
Interest on funded debt.. $168,027 $98,760 $98,760 $98,760 
Other Int. (includ. equip.) 90,018 156,967 138,975 140,414 
Additions and improv’ts. 894 236,723 5,426 
Equip. obligations pald-. ----.. 148,146 
Rents paid, &c.......-- 305) , . eepecs - 
a a $387,497 $640,596 $243,161 $239,173 
uot. surplus or deficit S. rth 498 D.$117,793 S.$300:749 $.$13,173 
* This is rental of Buckingham branch. 
GENERAL BALANCE SHEET JUNE 30. 
1908. 1907. 1908. 1907. 
Assels— $ Ltabilittes— $ 
Road, = betaine ted 0. right 9,573,207 | Capital stock. -_-- 10,000,000 10,000,000 
Equipment ----.-- 3.105.444 2,832,443 | Mortgage debt.___ 4,547,000 2,469,000 
Bds. nak. owned. 3,000,000 3,000,000; Equip. obligations. 1,138,900 1,841,650 
Material & supplies 288,221 212,336 | Bett.&equip.loan  -....- 1,095,000 
Cash, cash for cou- Unpaid wages---- 76,496 98,609 
pons, &¢___.._- 115,194 121,335 | Drafts in transit. 1,823 3,113 
Agents and ¢o Coupon interest... 111,078 8,378 
ductors. .....-- 8,311 15,323 | Roads, individuals 
U.S. P.O. Dept. 3,885 3,898| and companies. 237,204 326,74 
Roads, individuals Bills payable----. Se. sascan 
and companies - 68,443 ms 887 —— interest _ 36,604 42,623 
Unexpired insur- 2,387 697 | Accrued taxes---- 25,267 25,305 
Profit and loss... -----. 119. "398 | Senco funds_ 137,265 24,605 
Profit and loss..-. 2428,274 ___... 
Wetec. aes 16,826,605 15,935,024} Total .......0. 16,826,605 15,935,024 





2 The profit and loss surplus was increased to $428,274 on June 30 1908, as follows: 
Additions to road and euqipment previously written off against profit and loss 
or income now restored: June 30 1906, income, $5,426, anid profit and loss, $334,701; 
June 30 1907, profit and loss, $384,869; also sundry profit and loss items amounting 
to $19,477; total, $ 44,473; ae discount on second mortgage bonds sold, $207,800. 
balance, $536,673.—V. 86, p. 1224. 


iain Air Brake Co., Pittsburgh, Pa. 
(Report for Fiscal Year ending July 31 1908.) 


Advance sheets of the annual report obtained by the 


“Pittsburgh Gazette’ afford the following: 

During the last nine months of the fiscal yearw itch ehded July 31 1908, 
lm common with other corporations engaged in the manufacture and sale 
of railway appliances, this company experienced the most severe business 
depression in its history. Fortunately orders carried over from the - 

us fiscal year, together with those booked between August 1 and 
1 1907 were sufficient to bring the aggregate sales up to a total of $5,- 
308,015 as compared with $11,230,409 for the year ending July 31 1907. 
Net pI ns from all sources were reduced in about the same proportions, 
resulting in a total credit of $2,014,756 inst which the board of directors 
subsequently authorized depreciation charges of $43,960. For the two 
previous fiscal years these ch. ated nearly $800,000, so that, 
as a the annual average ts high. 
inventory showed a mete loss oopegnimeting $50,000, due 
to the sudden decline In the market value of almost all kinds of material 
in stoc! This amount has therefore been charged against the fund pre- 
pn ‘provided for inventory adjustment. - oa the other hand, 
abundant cash resources has enabled the company to take advantage 
of the low prices now prevailing by heavy purchases made in anticipation 
of an early renewal of activity, which accounts for the increase in factory 
stores from $2,533,474 7 year to $3,148,618 this year. 


for oe dividend. fee ae actual shipments during the current 
tiscal year have as fie shown very little improvement, orders received 
are gradually increas! ond. in view of the much more promising outlook, 
the board of d ve the usual 24% aividend” payable 
Oct. 10 to stockholaers record Oct. 1. 

The financial statement also shows the increase of ca tal stock from 
$11,000,000 to $14,000,000 and the perment of stock Ividend a Lon 
5 the accumulated surplus, authorized by the stockholders Dec. 


The increase of $215,000 in charges to Wilmerding plant represents the 
cost of a new blacksmith sho OP new pattern shop with fire- as pattern 
storage; also additional overhauling and renewal of machine tools and 
shen appliances, which the partial cessation of work made possible, puts 
the company’s property in first-class physical condition, and fully pre- 
Pparea to meet any demand that may be made upon it. 

INCOME ACCOUNT. 

















1907-08. 1906-07. 1905-06. 1904-05. 

sreinge— $ 3 
I has cesertcpe ction ate 5,308,016 Sean 9,744,985 7,045,715 
Other Sources... 801,412 912,853 
eo countogs peace 5,308,016 11,230,410 10,546,397 7,958,568 
Shop cost st of product Sold\ 3,293,259 6,985,328] 5,941,428 4,229,731 
General, &c., expenses - j 591,857 94,726 
Depreciation’ ip, selec tinh Soil 43,960 393,243 387,361 175,332 
Total expenses. .-..--. 3,337,219 7,378,571 6,920,647 4,999,789 
Net income........... 1,970,796 3 "851 '839 3,625.750 | 2,958,779 
Dividends _.........-. 1,787,110 2,475,000 2,199,295 2,198,215 
Rate of dividend --.-.-. (15%) b(22%%) (20%) (20%) 
Balance, surplus-.--.. 183 ,686 1,376,839 1,426,456 760 ,564 








a As to 25% — —. see below. 0b Includes 24% “‘special’’ 
dividend paid Oct. 
go pee SHEET JULY 31. 
1908. 1907. 1908. 1907. 
Assets— 3 3 Liabilities: $ 
Cash on hand --- -. 2,092,494 1,557,864 | Capital stock. ae 14,000,000 11,000,000 
Accts.& bills rec’e 1,266,563 4,648,890 | Rebates, &c_-...- 1,183,883 1,931,039 
Ry. & other secur’s|8,133,959 2,882,461 Depreciation, Te- 
Stk.in assoe’d cos - 3,512,836] serve fund..... 550,000 600,000 
| Se ,000,000 2, ,000 | Pension fund--..-. ee | “‘Secene 
Wilmerding plant _ 2, 313,873 2,098,501 | Surplus... __.__- 24,911,674 7,477,987 
Real estate_._...- '300;000 1,775,000 
Factory stores 
cluding aw Bm 3,148,618 2,533,474 
ae. 20,755,507 21,009,026} Total ......... 20,755,507 21,009,026 





x After deducting 25% stock dividend, $2,750,000, paid Jan. 31 1908.—V. 86, p. 


New York Dock Company. 
(Report for Fiscal Year ending July 31 1908.) 


President David H. King Jr. says: 


The improvements made cones the east. year comprised three-story 
extensions to stores Nos. 57, 58 and 59, two new driveways from the bulk 
heads to Furman St., a new boiler F plant for Dows Stores, the extension and 
rebullding of pier No. 6, and several minor a ge at different points 
on the property, all of which have been c harged to the renewal account 
of $100, Hoo which was set aside out of the earnings of 1907 for this =. 

During the coming year it Is press to extend piers Nos. 19, 22, 26, 
27, 29 and 30 out to the new ge en lin 

The sum ~ $50,024 has been neomed ¢ off for depreciation. The Board 
of directors on Sept. 15 1908 declared a dividend of 2% o the preferred 
stock, payauie Oct. eT 1908 to stockholders of record Oct. 1 1908. 


INCOME ACCOUNT FOR THE YEAR ENDING JULY 31. 





— my 1 — ° 1 = 1 me vs : 
G-oss earns. from storage 
of grain &mdse.,whart-. 
a—. 5s rents, RR., &c-- 1,839,063 1,967,960 2,130,083@ 1,845,171 
‘cpenses— 
a — nhgteet 3. 147 13,807 16,673 18,555 
Dock repairs_......--- 15.303 20,237 25,537 14,20! 
DE cencunheceee 17,245 26,032 19,819 14,256 
— dh a Secesteon anid 75, 321 76,371 67,932 69,019 
otnctinnhelbian 310,753 295,842 293,615 ,07 
Other operating expenses 428, 630 456,901 476,020 456,460 
Total expenses... 859,399 889,190 899,596 875,574 
Net earnings....-...--. 979,664 1,078,770 1,231,384 969,597 


Deduc' 


t— 








Interest on 1st mtge. 4 2,000 472,000 468,575 463 ,200 
Divs. on pref. stock- (4 ig %) 450" 000 (4)400,000 (3)300,000 (2)200,000 
Depreciation charges---— 50,024 38,570 56,628 21,211 
Miscellaneous ---.-.-.-.--- 2564 zer. 2,065 y34,512 3,978 
Raesoeetonm bondsseld. 8 = cnc Kaen Seen”:  “’éeone 

Balance, surplus--...-. 7,076 170,265 360,767 281,207 
Renewal fund_...-----_ --/_-- 100,000 Ceeee  . “.aiicean 

0 en 7,076 70,265 210,767 281,207 





z Credit applicable to 1906 acconnt. 
y Includes $31,222 unexpired insurance, taken credit for on July 31 1905. 
2 Adjustments 1907 account. 
frhe Audit Company of New York has made a ~~ age of the books 
of the company for the seven years ending July 31 1 


BALANCE SHEET JULY < 














1908. 1907. 1908. 1907. 
Assets— $ Ltabilities— $ $ 
ae 28,131,977 28,097,201 | Common stock __. 7,000,000 7,000,000 
rminal property A ,000 | Preferred yoo oN 000,000 10,000,000 
Cash in bank... .-. 692,182 520,932 | First mtge. bonds_13,000,000 13,000,000 
Bonds in treasury. 1,200,000 1,200,000| Accounts payable. 10,813 17,069 
Actes. receivable.. 244,522 210,149 | Due railroads -... 25,843 20,950 
Accrued storage, Renewal fund....  -...... 115 
wharfage, &c.,n t 260,912 607 ,062 | Surplus. ......... 1,240,819 1 ,233,7 43 
Miscellaneous .... 197,882 236 ,532 
Pate onnaoos 31,277,475 31,411,877 | Total.........- 31,277,476 31,411,877 





va gens fund, 1907, $100,000, and 1906, $40,115. 


GENERAL INVESTMENT NEWS. 


RAILROADS INCLUDING ELECTRIC ROADS. 
Atlantic City & Suburban Traction Co., New Jersey.— 
Sale Oct. 31.—A press report says that this bankrupt prop- 
erty will be sold at auction on Oct. 31.—V. 84, p. 1113. 
Boston Elevated Ry.—New Treasurer.—Henry L. Wilson, 
Comptroller, has been elected Treasurer to succeed William 
Hooper, who resigned after 11 years of service, to retire 
from business life.—V. 86, p. 1342. ~ 
Canadian Northern Ry.—New Equipment Bonds.—On 
Sept. 15 a mortgage was filed dated Sept. 11 1908, and made 
between the Imperial Rolling Stock Co., Ltd., National Trust 








Out of net earnings of $1,970, 706 for. the year, $1,787,110 was aoe 
In cash dividends as follows: Octo 5 and January 5% on $11 
000,000 capital; Anril 24% and Jul uy. "234% on inapepana 4 capital ot $14.- 
000,000, leaving a balance of $183,686 from last year’s earnings available 


Co., Ltd., and the Canadian Northern Ry. Co., to secure 
' a new issue of equipment bonds, presumably Series S. 
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‘The Issue of $1,700 000 44% guaranteed equipment bonds, series R, 
was described last week. Series P, goeeits of $2 gm id guaran- 
teed < ite. < due $100,000 half- yearly, Feb. to 1917 in- 
Tu Ba , Ogee ued in 1907, against sailing seock Sieg $2,669 ,000.— 

Chicago & Alton RR.—Equipment Ordered.—This com- 

ny, which in August last placed an order with the Standard 
Steel Car Co. for 1,000 steel gondola 50-ton coal cars, has 
ordered an additional 1,000 steel freight cars from the same 
eoncern. Car trust bonds, it is understood, will be issued 
later on.—V. 87, p. 543. 


Central New England Ry.—Farnings.—Sce report of 
New York New Haven & Hartford RR. under “Annual 
Reports” on a preceding page.—V. 87, p. 225. 

Cincinnati Bluffton & Chicago RR.—Dejfault— Notice to 
Bondholders.—The company having defaulted on the cou- 
pons due Sept. 1 1908, the Mansfield Banking Co. of Mans- 
field, Ill., gives notice by advertisement on another page 
that they are holders of a block of the bonds, and are taking 
the initiative in forming a bondholders’ committee. it being 
apparent that the bondholders should take immediate and 
concerted action to protect their interests.—V. 86, p. 720. 


Cleveland Ry.—Renial Payment Reported Withheld.— 
Newspaper dispatches state that the company on Sept. 30 
refused the tender of the quarterly rental payment (about 
$220,000) by the Municipal Traction Co. because the latter 
lan posed the condition that the money be applied to the pay- 
ment on Oct. 1 of the second 144% quarterly dividend on 
the $14,675,600 stock since the lease went into effect. 

Secretary Davies, It Is sald, took the position that the declaring or pass- 
ing of a dividend was a matter entirely within the jurisdiction of the directors 
of his company and of no concern to the operating company. The Muni- 
cipal Company, it is stated, insisted upon the condition on the theory 
that the passing of a dividend would discredit it in the eyes of the investing 
public.—V. 87, p. 677, 

Connecticut ge PRR report of New York 
New Haven & Hartford RR. under “Annual Reports” on 
a preceding page and also in V. 85, p. 858. 


Dominion Power & Transmission Co., Hamilton, ~*~ a 
New Ojficers—Col. J. M. Gibson having resigned as Presi- 
dent and director, the following officers are announced: 

Lieut.-Col. J. R. Moodie, President; James Dixon and George B. Blanch- 
ard, Vice-Presidents: William C. Hawkins, Secretary and General Manager, 
and John Knox, Treasurer.—V. 84, p. 569, 751. 

Erie RR.—Purchase of October Coupons Continued.— 
Referring to the previous notices of the company on the 
subject, J. P. Morgan & Co. announce by advertisement 
that they will, until further notice, continue to purchase 
at par coupons due Oct. 1st 1908.—Compare V. 87, p. 740. 


Fitchburg RR.—New Securities —At the annual meeting 
on Sept. 30 the shareholders authorized the issue of $500,000 
bonds in order to provide for the refunding of 1-year bonds 
maturing Jan. 15 1909, also an increase of the capital stock 
by the issue of $700,000 preferred stock, for the purposes 
stated in V. 87, p. 812. 


Grand Trunk Pacific Ry.—See Grand Trunk Ry. below. 
—V. 87, p. 677. 

Grand Trunk Ry .—Partial Opening of 666 Miles West 
of Winnipeg.—On Sept. 21 1908 the Grand Trunk Pacific 
opened up passenger service over 666 miles of track from 

innipeg, Man., to Wainwright; the line for the 
present, however, will continue to remain in the hands 
of the construction department, but next summer will 
probably be placed in regular operation. 

The Montreal ‘‘Gazette’ of Sept. 16 quotes General 
Passenger Agent G. T. Bell, who had been over the line, 
as saying: 


The a ee served Is rich in farming possibilities, and most picturesque 
in places, as, for example, the valleys of the Qu’Appelle =< Assin boine 
rivers, near the western boundary of Manitoba, about 200 miles from 
Winnipeg, and through the Touchwood Hills "*o Damategewen. about 
350 miles from Winnipeg. Settlers have been taking up farm land for 
several years past, and investors have been rapidly purchasiag land at 
the various town sites, and it is astonishing to observe the amount of actual 
and permanent growth that has already taken place alone the line. 

The breezy optimism of the West was in ovidence In all irections. The 
fields of grain as seen from the train were impressive when considered 
in connection with the enormous acreage yet to cultivated. Elevators 
for grain are completed in a number of cases and many others are under 
construction, and will be ready for this year’s crop. The Grand Trunk 
Pacific is building a first-class railway and when It opens for regular traffic 
next summer, it will do so as a line easipped with a first-class road-bed, 
ba grades, few curv: , heavy steel rails and splendid equipment. 

he present service to commence with will be tri-weekly between Winni- 
peg and Watrous, Sask., 408 miles west of Winnipeg, end bi-weekly be- 
tween Watrous and Wainwright. There will be 97 stations between 
Winn and Wainwright, and to provide satisfactory on at points 
where no regular agents for the time being are located, the company will 
inaugurate a new system, viz.: a travelling train agent, 2 will handle 
all transactions between passengers and the railway when the train is in 
motion, collect fares, give receipts, arrange for checking of baggage, 
receive orders for freight carsa express et pee ol eature 
is the naming of stations, which, Pith few exceptions, in each district 
commence with names in alphabetical order. The new service Is so arranged 
that the trip may be made practically all in daylight. 

Until the new Fort Garry terminal station is completed the Grand 
Trunk Pacific trains will for a short time operate from the present Can- 
adian Northern station, Winnipeg, pending the completion of a temporary 
station in the same vicinity. Rapid pro: is being made over the fine 
new steel bridge across the Battle River, nine miles west of Winnipeg, 
ang We the i= beyond Edmonton, whivh is 127 miles west of Wainwright. 

» D-. 


Houston & Texas Central RR.—€alled Bonds —First mort- 
gage bonds of 1890 aggregating $200,000 have been drawn 
by lot and will be redeemed at 110 and interest on presenta- 
tion at the company’s office in the Equitable Building, this 
city, interest ceasing Nov. 28 1908. See advertisement on 
another page of to-day’s “Chronicle.”—V. 87, p. 226. 

International Traction Co., Buffalo.—New President.— 
Thomas Penney, of the law firm of Norton, Penney & Sears, 
—a as President Henry J. Pierce, ‘who resigned on 

pt. 29 





Mr. Plerce will devote himself to the engineering and contracting peginess 

—§ the Amsterdam Corporation, formed last May by himself and W. J. 

Wiligus, former Vice-President of the New York Central & Hudson River 

RR. Mr. Plerce states that he will retain his financial interest and his 
place on the board of the trolley company.—V. 86, p. 1095. 


Interstate Railways, Philadelphia.—Guaranteed Bonds, 
&c.—See Reading Power Co. under “Industrials” below. 

Reorganization Committee for Philadelphia Bristol =i 
Trenton Street Ry.—See that company below.—V. 87, 

812, 677. 

Louisville & Eastern Electric) RR.—Negotiations.—We 
learn that negotiations are under way for the Louisville & 
Frankfort to a this property, subject to the $650,000 
first mortgage 5% bonds dated 1906 and due April 1 1956, 
and to complete the extension to Shelbyville. The Shelby- 
ville extension is to cost about $1,000,000, to be taken care of 
by about $500,000 first mortgage bonds and about $500,000 
second mortgage bonds and preferred stock. All the above 
is subject to negotiation.—V. 87, p. 677. 

Mexican Southern Ry., Ltd.—Listed in London.—The 
London Stock Exchange has listed a further issue of £100,000 
4% first mortgage debenture stock. Compare V. 86, p. 721. 

Municipal Traction Co., Cleveland.—Renial Reported With- 
held.—See Cleveland Ry. above.—V. 87, p. 677. 

National Railways of Mexico.—Interest Payment by Merger 
Company.—The interest (1%) maturing Oct. 1 1908 on the 
guaranteed general mortgage 4% 70-year sinking fund re- 
deemable gold bonds of the company was paid on and after 
said date, at the offices of the company, 60 Wall St., New 
York, on ‘the presentation of the temporary bonds for nota- 
tion thereon of the payment of such interest. 

Holders of certificates of deposit of Central Trust Co. of New York, 
representing priority 5% bonds and consolidated mortgage 4% bonds of 
Mexican Central Ry td., are being paid the mere on the new bonds 
= which they are entitled, at the Central Trust Co. of New. York, 54 Wall 

New York City, or at the office of its agent, Kidder Peabody & Co. 
Tis Devonshire St., Boston, on presentation of the certificates of deposit. —_ 
V. 87, p. 614, 346. 

New York & Long Island RR.—Status.—The report of 
the Public Service Commission for the six months ending 
Dec. 31 1907, just issued, has, under the title of the “Stein- 
way Tunnel’’, a chapter on the condition of the enterprise 
and the litigation affecting it.—V. 86, p. 1344. 

New York & Portchester RR.—Stutus.—See Millbrook Co. 
in report of New York New Haven & Hartford RR. under 
“Annual Reports” on a preceding page.—V. 87, p. 480, 415. 

Pennsylvania Company.—Called Bonds.—Gold 34%% cer- 
tificates of 1901 to the amount of $1,334,000 have been called 
for redemption and will be paid at par on Nov. 1 at the Girard 
Trust Co., Philadelphia.—V. 86, p. 1590 

Philadelphia Bristol & Trenton Street Ry.—Protective 
Committee.—Interest having been defaulted Sept. 1, the 
following committee calls for deposits of the first mortgage 
bonds with the Union Trust Co., Baltimore: 


Edward D. Toland of Philadelphia, Chairman; George Blakistone 
President of the Union Trust Co. of Baltimore, and one of the receivers vot 
the road; Grier Hersh of York, Pa., formerly President of the Maryland 
Trust Co.; W. F. Sadler Jr. and Thomas Newhall.—V. 87, p. 813, 678. 

Rhode Island Co.—Earnings.—Sce report of New York 
New Haven & Hartford RR. under ‘“‘Annual Reports” on a 
preceding page.—V. 84, p. 1368. 

St. Louis & San Francisco RR.—Reported Vinancing.— 
The newspapers this week report that negotiations are — 
way with Speyer & Co. to provide the St. Louis & San 
Francisco with the means for refunding the $7,124,000 
of short-term notes maturing on Dec. 1, and also other 
near-by maturing obligations. No official confirmation 
of the report was obtainable. 

The ‘Wall Street Summary” of yesterday said: 

Confirmation was optainea from responsible sources A day of the re a4 
that neaotiason are in prectese gress for the sale of the Colorado Southern 
Orleans & Pacific RR. It Is not intended, It is learned, that the St. 
Louls & San Francisco shall relinquish its entire interest in the property, 
the deal pending providing for the establishment of a joint ea 
the ’Frisco road oe a arta interest which will enable it tan use t 
road for traffic purpo he Kansas City Southern maswer Co ‘5 is 
also learned, Is negotiating for a part interest in this branch ine.” It is 
said that possibly the Missouri Kansas & Texas iy 4 also purchase a par- 
ticipation According to interests — with the Rock Island prop- 
erties, it may be found advisable to also dispose of certain other small 
branch lines, or at least,sell a participating interest in them to other roads, 
which could use them advantageously.— V. 87, p. 481, 416. 

Southern Indiana Ry.—70% Deposited.—The first mort- 
gage bondholders’ eommittee, of which Anton G. Hodenpyl 
is Chairman, announces that 70% of $7,500,000 first mort- 
gage 4% bonds has been deposited under the terms of the 
agreement which expired Oct. 1.—V. 87, p. 679, 615. 

‘Texas. Central RR.—Report.—The results for the year 


ending June 30 were: 
Fiscal a. Net cow -, Fized 





Dive Balance, 


year— come. charges. dends. yar 
1907-08 _.__- ai, 300. 0467 $158.99 $s. 327 $57,058 $66,225 $40,966 
1906-07 __._. 1:244;106 4897627 252 31,000 198,690 260,190 


1905-06 _._._ 545° 241. 370,920 14,525 40,128 bow A ane. ae 46,627 
Charges in 1907-08 include $26,055 for hire of caulpm 

ance as above in 1908 there was appropriated $205,849 ceanibe $255, 734 

in 1907 and 115,209 in 1906) for new  , ipment and Improvements, 

leaving a deficit for the year of $164,883. 85, p. 922. 


Twenty-Eighth & Twenty-Ninth Streets Crosstown RR., 
New York.—Receivership.—This company, which on Oct. 1 
was to have been turned over to its stockholders. by the 
receivers of the Metropolitan Street Ry., was on Sept. 29 
placed in the hands of Joseph B. Mayer, as receiver, by 
Justice Gerard of the ig se Court, on petition by a ma- 
jority in interest of the bondholders. wis “A 87, p. 546. 

United Traction Co. of Reading.—(Cuaranteed Bonds.— 
See Reading (Pa.) Power Co. under “Industrials” below. 


| —V. 68, p. 873. 
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Western Maryland RR.—Coupons Paid—Receiver’s Cer- 
tificates.—The coupons due Oct. 1 on the $42,518,000 First 
mortgage bonds were paid at maturity a presentation 
at the office of The Mercantile Trust Co., 120 Broadway, 
New York. Last April the amount required to meet this 
semi-annual interest, $850,000, was all raised on 6% re- 
ceiver’s certificates payable $140,000 monthly. On account 
of the present disbursement the receiver will issue $600,000 
of his 544% gold certificates payable in monthly installments 
of $100,000, beginning, it is stated, Oct. 30 “or sooner.’ 
The “Baltimore Sun” of Sept. 30 ‘said: 

Owing to the large amount of a which it is necessary to borrow to 
pay the interest on the bon ush was authorized to defer for six 


ds, Mr. 
months the payment of $58, 995 due te Maryland Steel Co. for rails bought 
under an order of Court on June 13 last. Arrangements have been made 


in six months with 6% a year interest. The Court also ratified an ar- 
rangement made by Mr. Bush with the Citizens’ National Bank for the 
payment of claims for materials, machinery and fixtures furnished within 
six months Bo oh r to the receivership. These claims noose og 053, 
of which $100,000 will be taken + by the bank. The is to be 
pald, with interest at the rate of 6 ear, in installments 0: of $100,000 
monthly, beginning Nov. 10, and $20 each on May 10 and June 10 
next.—V. 87, p. 286, 40. 


Wheeling & Lake Erie RR.—Payment oj Interest on 
Equipment Bonds.—The Mercantile Trust Co., New York, 
is now paying the interest due July 1 on the equipment 
bonds issued in 1902, of which $1,998,000 are out- 
standing.—V. 87, p. 741, 616. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
Adams Express Co.—Stock Holdings.—The annual report 
of the Public Service Commission of New York State, First 
District, issued on Sept. 28, shows: 
Amount of Stock Held in 





Com: zp. U.S.Exp. AdamsEx. National. Westcott. 
Adame E Express Go Co. $008, 700 ee ee. ae, 
American Exp. Co. ------ $1,000,000 = ____.-. $484,600 $641,250 


Southern Exp. So: 118,500 70:00 eee eee Slee 


The American owns in the Westcott Express Co. $143,600 out of a total 
of $150,000 -e- Stock and $497,650 out of a total of $500,000 of 
common stock; also in the Netonal Express Co. $484,600 out of $500,000 
stock issued.—V. 85, p. 1210 

American Agricultural Chemical Co.—Bonds Ojjered.— 
Lee, Higginson & Co., Boston, New York and Chicago, and 
Clark, Dodge & Co. and Moffat & White, both of New York, 
offered for sale early in the week, at 94 and 
interest, yielding about 544%, $8,000 000 first mortgage 
5% convertible gold bonds, dated Oct. 1 1908 and due Oct. 1 
1928, but callable at 103 and interest as a whole or for the 
annual sinking fund (at present $250,000, being 34% of 
the total bonds issued). Authorized issue $12,000,000. 
Coupon bonds, $1,000 each (c*), and registered bonds, 
$1,000 and multiples, are interchangeable. The bonds it 
is announced, have all been sold 

ps eel of Letter from President Peter B. Bradley, Sept. 23 1908. 

cyt Se onds.—These bonds are dated Oct. 1 1908 and will ma- 
op ool. 119 The total authorized issue is $12,000,000. Themort- 
gage F provides that no part of the $4,000,000 reserved bonds can be issued 
the net earnings for the fiscal year next preceding have been at least 
— the annual interest charges on the entire amount of bonds, includ- 
ing those then sou oo to be issued. Both principal and interest are paya- 
ble in gold coin of the United States of the present standard weight and 
fineness, without deduction of any taxes or assessments which the com om 
or the trustee may be required to pay thereon or to deduct there 
under any present or future law 

The bonds are secured by a first mortgage to the Columbia Trust Co., 
New York, as trustee, upon: (a) All real estate and plants now owned or 
hereafter acquired by the company; (bd) eubstantialfy all the capital stock 
of two subsidiary companies. A conservative valuation based upon care- 
ful ap opreieas of beh real estate and plants owned by the company and a low 
valuation of the es owned by sald subsidiary companies, and en- 
tirely exclusive o es e value of franchises and good will, is $13,015,833. 
The above properties are free from liens other than that of this mortgage, 
with the exception of three mortg on certain lands of subsidiary com- 
panies seuregating $368,000, one of which, amounting to $150,000, falls 
due Dec. 21 908. Provision has been made for the payment of these 
mortgages at a The deed of trust provides that in case any sub- 
sidiary company whose stock is subject thereto shall place a lien on its 
property, = incur any \edeDtadness except such as is ordinarily incident 
to the prope’ t of its b then, at the option of the trustee or a 
ma, rity iy "the bondholders, the bonds shall become forthwith due. 

annual cash sinking fund of 3 AS % of the total bonds issued Is payable 
to the trustee, beginning Jan. 1 1910, a the purchase and cancellation 
of these bonds at not fearon Bp my and accrued interest, at which price 
they can be drawn. are also callable at the option of the com- 
pany, as a whole, on any interest date at 103% an terest, upon due no- 
tice. They are convertible at the option of the" holder at poo A “ial into 
6% pref. stock, par for par, accrued Interest to be adjusted in cash 


PRESENT CAPITALIZATION. 
Aut 





| . Held by Public. 
Preferred fmm 6% cumulative_-_-..-.....-- 2$20,000,000 $18,382,000 
Oo en a a ee eee ee 20,000,000 16,991,300 


1st mtge. ros convertible bonds (present issue) 12 :000,000 8,000,000 


z An additional $12,000,000 pref. stock has been authorized solely for 
exchange for bonds of this issue. 


CURRENT ASSETS AND LIABILITIES JUNE 30 1908. 


Current Assets ($20,368,663) . Current Liabilities ($10,701,301). 
et tae all, pla gE ily Bi 158,527] Acc’ts wer and accrued $794,869 
Bills & acc’ts receivable_-_11 ‘03, '807 | Notes poyente: -..2.2... 9,906 /432 
Merchandise & supplies. 5,6 

The above current Habites acon 0 1908 included all debts of the com- 
pany, as it had no funded liabilities on that date. The liabilities are al- 
ways at their maximum at the close of the fiscal year (June 30). Since 
a b 1908 pone by ue none been reduced to $6,886,700. 

roceeds of the $8,000,000 bonds now sold will enable the company to 
oak Oe all these notes and leave a substantial cash balance in Its treasury. 


NET EARNINGS APPLICABLE TO INTEREST CHARGES AND 
AMOUNT OF INTEREST CHARGE— YEARS ENDING JUNE 30. 


Net Earns. Interest.| Year— Net Earns. Interest. 
$1,108,520 $48,728) 1904-05 ~+--~-- Sie $247,877 
ie 244 095 101.370|1905-06 _.---_- 2,076,767 302,452 
u 7,668 167,663|1906-07 __----- 2.521.562 368,942 
i ‘al oy gk 1907-08 _...._- 2.625.473 468.596 
The net earnin t fiscal year 2. 625,473) were equal to more 
= pd times the , At San the $8,000,000 ‘ponds now ed. Be- 
fore arriving at net earnings, there have been deducted all expenses for 
tenance and expenditures for improvements, betterments and renew- 
als to an ———— — organization of $2,888,980. 

id regular semi-annual dividends at the rate of 6% 
ron on Its referred stock since its sreppicetio 18 Cyidende 
sfocs* — .772. The undivided surplus on June 30 1908 
Wag $6,138 me all hich has been invested in and added to ae value 

owe cc PLANTS ALAN AR 


es lb wt ee 








Properties and Busi -—The y was organized -~ 1899 under a 
special charter of the State of Connecticut. Its is the 
ture and sale of chemical fertilizers, bone-black, grease, glue, gelatine 
and. allied products. It owns in fee the properties formerly owned by 19 
fertilizer and substantially = the capital stock of another very 
1 and important fertilizer ens. 

t present the company is operating 25 factories, the most lppriest 
located in Weymouth, Mass.: Cartaret, Bayway and Newark, N. 
Angeles, Cal.; Buffalo, N. Y.; Cleveland, Ohio: Baltimore, Md.; East St. 
Louls, Ill.; Jacksonville, Fla.; Norfolk and Alexandria, Va.; Philadelphia, 
Pa.; Detroit, Mich. It also owns 5 phosphate mining properties, in 
Florida and 2 in Tennessee, and has other large phosphate 9g These 
phosphate bo8 perties (all covered by this mortgage) show an aggregate 
of over 21,000,000 tons of phosphate rock, which is sufficient to meet for 
60 years the company’ 's probable requirements of this basic raw material. 

The company’s business has shown a steady increase in gross sales and 
net — since 1900. Fertilizers are a prime necessity for successful 
a ng o sae older States, so that the company’s business is not affected 

y “hard times.”” During ‘the past year, for example, the saies showed a 
a mh increase. Future growth is assured by the fact that acreage 
heretofore under cultivation without the use of fertilizers is , 
becoming worn out, requiring fertilization.—V. 87, p. 814, 741 

American Express Co.—See Adams Express Co. above.— 
V. 86, p. 916. 

American Locomotive Co.—Payment of Series B Gold 
Notes.—Series B 5% gold notes Nos. 1001 to 2,000, ‘inclu- 
sive, aggregating $1,000,000, and the coupons attached 
thereto, maturing Oct. 1 1908, were paid upon presentation 
at the office of Harvey Fisk & Sons, 62 Cedar St., New York, 
on Oct. 1 1908.—V. 87, p. 679, 675. 


American Tissue Paper Co.—Bonds at Auction.—Sve “‘Auc- 
tion Sales” in V. 87, p. 790. 


(Richard) Borden Manufacturing Co., Fall River.— Dividend 
Reduced.—The directors have declared a quarterly dividend 
of 144% on the $1,000,000 capital stock, comparing with 
2% declared in June, and making 13% for the calendar 
year 1908, contrasting as follows: 

Annual Dividend Record 1900-1908. 

1900. 1901. 1902. 1903. 1904-1905. 1906-1907. 1908. 
% 64 % 6% 6 % 54% 54% oA e, *45 % 13 % 
*This includes a stock dividend of 25 4—V. 84, p. 

City Investing Co., New York.— New Stock .—The .share- 
holders voted Oct. 1 to increase the capital stock from 
$4,000,000 to $5,000,000; also to classify the capital stock 
into $4,000,000 common and $1,000,000 7% non-cumu lative 
preferred. The pref. stock will shortly be offered, probably 
at par ($100 a share) to shareholders of record pro rata. 
—V. 87, p. 741. 

Columbus (Ga.) Water Works Co. —Siatus of Litigation .— 
See Columbus, Ga., in Ng: and City Department”; also 
in V. 80, p. 2623.—V. 80, p. 2623. 

Dominion Copper Co., Ltd.—Receivership.—The property 
has been placed in the hands of P. F. Roosa on application 
made by the National Trust Co. of Toronto, as mortgage 
trustee, on the ground that the installment of $80,000 due 
to the sinking fund on June 1 has not been paid. The 
mines have been shut down since the middle of August, 
owing, it is said, to the high price of coke.—V. 82, p. 1381. 

Eastern Steamship Co.— Hearing Adjourned. —The hearing 
before Judge Putnam in the United States District 
Court at Portland, Me., on Sept. 30, on a petition for a 
final decree in settlement of the affairs of the company, was 
adjourned until Oct. 9 in order to give the syndicate repre- 
sented by receiver William T. Cobb opportunity to complete 
their arrangements for bidding in the property subject to 
the outstanding bonds. The syndicate in question, it is 
understood , contemplates making a bid sufficient to cover 
the floating debt. The Morse interests, it is thought, will 
also tender a bid.—V. 87, p. 289 


General Railway Signal Co., Rochester, N. ¥.—Dividend 
Not Paid.—No dividend was paid Oct. 1 on the $2,000,000 
6% cumulative preferred stock. The 16th consecutive 
quarterly dividend of 14% — paid on the preferred 
stock July 1 1908.—V. 86, p. 

Hudson Power mitosis lay Go.— Payment of Coupons 
Delayed.—The funds to pay the coupons due Oct. 1 on the 
$500,000 first mortgage and $600,000 refunding mortgage 
bonds are not yet available, but we understand it is hoped to 
com plete arrangements so that the coupons may be met next 
week, in which case they will be cashed at the Knickerbocker 
Trust Co., New York. The transmission company is con- 
trolled and operated by the Hudson River Electric Power Co. 
The last-named company in July last asked its bondholders 
to fund five years’ coupons. Compare V. 87, p. 228, 290, 
350, 616; V. 86, p. 1097—V. 82, p. 932. 

Illinois Brick Co., Chicago.— Dividend of 1% Declared.— 
On Sept. 29 a dividend of 1% was declared on the $4,- 
000 000 capital stock, payable Oct. 15 to stock of record 
Oct. 3. This is the first distribution since Jan. 1 1908 , 
when a 1% quarterly dividend was paid. 
an Dividends ee: Ce Paid Since Jan. 1905. ‘aes 
“- ae oO ‘Jan. Apr. July Oct. Jan. Apr. July Oct. Jan. 

14, 1s 1% 1% None 1 1 1 1 
Compan 86, p. 416, 797. 

International Paper Co.— Preferred Dividend Reduced from 
4% to 2% Basis.—The directors on Wednesday declared a 
quarterly dividend of % of 1% on the $22,406,700 (6% 
cumulative) preferred stock, payable Oct. 15 on stock of 
record Oct. From organization in July 1898 to Jan. 15 

















1908 inclusive, the preferred shares received their full 
6% per annum, but last April and July only 1% quarterly. 
In 1898 1% and in 1899 2% was paid on the common stock. 


By reason of the fact that the a of the company have been shut 
pene for B mane = eg of the strike of its employees and the 
ings thereby off, it was deemed best by the directors to 
Gediare a dividend = t is a of % of 1%. 
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The ‘Journal of Commerce and Commercial Bulletin” 
of October 1 had the following: 
Touching the strike, one in close touch with the affairs of the corporation 
late last evening sa sald: 
The demands made by the “International Brotherhood of Papermakers, 
Pul a oon eg ty Paper = igure at Lew meeting — Se 26 
ra 


perm sonae ~~ LA President i. that organization dated Sept. a , * n 
= udiated, the company must decline to treat with it further. 

his corporation, however, proposes resume manufacturing at its 
mills at once, and to this end we give notice that the positions vacated 
by those leaving the company will be filled as soon as possible. The 
company is not opposed to organized labor, but is prepared to recognize 
any organization which can convince the company’s officials that any 
- any entered into between the organization and the manufacturer 
will be carried out in good fai 


While the company has also felt the effect of the contraction in general 
business, it is stated on authority that current orders show a noticeable 
Tease. 


rts that the company’s property had been damaged by forest 

fires in the northern part of the State are officially denied. The only 

damage, it is stated, occurred in land: that had been cut over and the 

mouey ]>ss t, th se pr perties has been Insignificant.—V. 86, p. 1592. 

(C.) Jutte & Co., Pittsburgh.—Property Sold.—The 

property was sold under foreclosure on Sept. 16 for $750,000 
to James W. Friend. Compare V. 87, p. 483. 


New England Navigation Co.—Earnings.—See report of 
New York New Haven & Hartford RR. under ‘Annual 
Reports” on a preceding page.—V. 84, p. 1056. 


Vulcan Detinning Co., New York.— Dividends Resumed .— 
The directors on Oct. 1 declared a dividend of 14% on the 
$1,500,000 (7% cumulative) preferred stock for the quarter 
ending Sept. 30 1908, payable Oct. 20 to shareholders of 
record Oct. 9. The last dividend was one for the same 
amount paid Oct. 21 1907. 


Previous Annual Dividend Record. 





1902. 1903. 1904. 1905. 1906. 1907. 
Preferred (%)_------ 3% 6% 0 5 7% 5 
Common (%) _..----- 2 3 0 os 0 0 
—V. 86, p. 1527, 1474. 

Winona (Minn.) Gas Light & Coke Co.—New Stock.—A 


certificate has been filed increasing the capital stock from 
$300,000 to $350,000. W. B. Parsons, President. See 
V. 82, p. 1504. 


Westinghouse Electric & Manufacturing Co.— Adoption of 
Modified Plan.—The readjustment committee, of which 
J. N. Jarvie is Chairman, announces by advertisement on 
another page that it has adopted substantially the so-called 
merchandise creditors’ plan outlined in V. 86, p. 922; V. 87, 
p- 101. This action has been taken notwithstanding the 
fact that the cash subscriptions to the new assenting stock 
of $6,000,000 contem plated in such plan do not at this time 
exceed $4,500,000, and although the assent of a considerable 
amount of the bank debt and a portion of the merchandise 
debt still remains to be secured. 

The plan adopted makes no substantial change in the plan 
submitted by the merchandise creditors’ committee as to 
any of the essential features namely (1) The list of securities 
undisturbed; (2) the terms of exchange offered to the 
holders of the merchandise creditors’ debt, amounting 
Aug. 31 1908 to $4,762,560; or (3) to the holders of bank 
debts (in other words, notes payable for money borrowed 
aggregating $7.919,000), except that certain banks have 
agreed to take and all are offered assenting stock for the 
50% of their claims not payable by convertible bonds; (4) the 
requirement that $6,000,000 assenting stock be subscribed 
for by the shareholders or others; and (5) the new securities 
to be issued. 

The merchandise debt ($4,762,560) is to be satisfied with 
new assenting stock at par. The holders of the bank debts 
($7,919,000) are offered options as follows: 


OPTIONS OPEN TO BAN*< CREDITORS. 


To Receive in Exchange— Opt.1. Opt.2. Opt. 3. 
nn wanes ema mim 0% 50% 50% 


5% note ., due 1-3 in 4 year:, 


— 50 % 





100% 





100% 


z Or, optionally, a greater amount In stock and a less amount In notes. 


The capitalization of the reorganized company would upon 
acceptance of the plan by all the shareholders and merchan- 
dise and bank creditors stand as follows: 


Securities Undisturbed— 
ee subjec cent gold debenture certificates of 1898, due July 1 1913 
ject to call at 105, sinking fund) (V. 67, p. 324,3 691, 
user ais 6% collateral notes, due Aug. 1 1910, but subject 
call on any interest day at par and Interest at 2% per ome 
for the unexpired portion of > , es 4 xy notes. (V. 
p. 44, 104, 155, 289, 1458; Pp. 2 The collaterai 
deposited was as Sethbores $6, 060% 00 Lastnwenne & Wyom- 
ing bey 4 — Transit Co. first lien consolidated mortgage 
5s; 19,000 shares ($50 each) Westinghouse Electric & Manu- 
Co. “‘assenting”’ ay 7 ae British Westing- 
house Electric & Manufacturing Co., » 4% mortgage de- 
ow stock, Reads 000 Grand Rapids ‘Grand Haven & Mus- 
y. first mortgage bonds, with the provision that in 
addition to the $6,000,000 Lackawanna & Wyoming Valley 
5% bonds, the other ay whe, must always be of a market 
value of at least $3, spying meter ps lad 
Ten-year 5% collateral notes (French loan), due Oct. 1 1917, 
biect to redemption at 105 on any ‘Interest day on or 
after Oct. 1 1908 to Oct. 15 1912 inclusive, or 102 4 after that 
date. Secured by $2,243,200 5% 25-year Russian Westing- 
house Electric debentures, $674,987 5% 30-year_French 
™ Westinghouse te ag and $380,000 Canadian Westing- 
* house stock. , Pp. 227, 1458, and plan in V. 86, 333. 
Convertible - FRG nko 5% gold bonds, due Jan. 1 1931 (au- 
thorized issue $25,000,000, ot which $4,531,000 remain avall- 
= for purpose below stated and $1,969,000 are reserved to 
B re Senture certificates due 1913. See V. 82, p. 222, 
SoCs bsilbs acca BL 8ss. Sa scatnlecnluaupe $18 500,000 


1,969 ,000 


6,000,000 





2,702,702 





Bonds and Notes Issuable to Holders of Bank —_ ($7, “ * i 
. Convertible sinkin: 
part of the $4,531, 30% sik ss le 
-@Mad pionall ¥y 30% iIn5% notes (with 20% in ass 

or if holder desires proportionally more stock and less in 
notes) in three equal amounts maturing respectively in four, 
five and six years from date, not over 


* $3,959,500 


tw 


(b) Or (instead of 20% in stock and 30% in short-term notes), 
50% in 15-year 5% notes not to exceed___-......----.--..-- 
(c) In place of either class of notes holders may take assenting 
stock at par to an equal extent. 
Capital Stock Issued and Issuable— 
Present preferred stock (7%) cumulative) and partistonting 
4,000,000, par of shares $50. Undisturbed if subscribing 
‘or 25% new assent n —— iahhe ¢ SEE tne ibd inate dosataiea 
Present assenti ng rized issue limited to 
000,000 (par of shares s50) Me 500,000 bein: 
for conversion of the authorized $25,000,000 convertible 
sinking fund 5s. To be undisturbed if'subscribing for 25% 
new assenting stock. Amount now outstanding- ------.-..-- 
Additional assenting stock to ag subscribed for under plan at 
ar by shares JR GE Fae re RAGS Fe 
Additional assenting stock to be exchanged for merchandise 
ee A ee ee ee Oey a, SPY F 
Additional assenting stock, 20%, offered with 30% in short- 
term notes to holders of bank debts (optionally 50% may be 
taken in stock) 


2,375,700 
or 


3,959,000 


er 3,998 ,700 
issuable only 


23 938 ,900 
6,000,000 
4,762,560 


1,583,800 


$35,500,000 
Note.—An official statement places the total assenting stock “issuable 
under the plan as $35,500,000. 


A circular announces the right of depositors to withdraw 
from the plan during the three weeks after the final publica- 
tion of the notices as to adoption of plan upon a payment 
of 1% and gives full particulars as to the method of deposit 
under the plan. The circular further says in substance: 

The company will have a board of twelve directors with power to add 
additional members to be distributed equally among the four classes herein- 
after mentioned. The board to be classified Into four classes, the term of 
one class to expire each year. The new board to consist of persons approved 
by the readjustment committee with representation acceptable to the 
merchandise creditors’ committee. The readjustment committee after 
conference with the merchandise creditors’ committee and the principal 
stockholding interests to appoint a proxy committee to remain in existence. 

The foregoing arrangement may be modified in the committee's discretion. 

This plan is to be carried out by the readjustment committee, acting 
under the readjustment agreement bearing date Jan. 20 1908, and in case 
of conflict between this modified or substitute plan and the terms of said 
agreement, the latter shall semen. The plan is to be consummated by 


means of the present corpora 
This _ is not to become “operative = J until subscriptions to 
$6,000,000 of ‘‘assenting stock’’ and the n ts of the holders 


of the bank debt and merchandise creditors" claims are in hand, and the 
committee have fixed Oct. 27 1908 as the date by which such subscriptions 
and assents must be received. The committee, however, may, in its 
discretion, impose such additional conditions or grant such additional 
extensions as may be necessary or mete and may determine when assents 
aay a declaring the plan operativ: 

Holders of convertible nds, “debenture certificates, collateral notes 
and floating debt who have not filed their obligations or claims, are invited 
to participate in this plan, and to that end to deposit their obligations or or 
claims on or before oe. 27 1908 with elther the Bankers’ Trust Co., 

York, N. Y.; the First Trust & Savings Bank, Chicago, IIl.; the First 
National Bank of Pittsburgh, Pa., or The National Shawmut Bank, Boston, 


President George Westinghouse, under date of Oct. 1, has 
addressed a letter to the stockholders urging co-operation in 
the obtaining of the further subscriptions for the $6,000,000 
new stock which are necessary to make the plan rative. 
Accompanying the letter is a statement Beste po by the 
Auditor of the company which shows how greatly the com- 
pany would be strengthened by the immediate completion 
of the plan.—V. 87, p. 815, 617. 








—A new set of “Tables of Bond Values,” prepared by 
Joseph Deghuee, has made its appearance and is now offered 
for sale by Geo. W. Dougherty, 128 Broadway, New York 
City. This new edition of “Bond Values”’ is issued in greatly 
enlarged form and contains a number cf important im prove- 
ments. In the old book the basis was given at intervals of 
one-tenth of 1% and the prices contained only two decimals 
while the work just published carries the prices to four 
decimals and gives the basis at tenths, eighths and twenti-s 
eths. The scope of the tables has also been enlarged so as 
to enable the dealer to determine at a glance the income 
basis on short-term or long-term securities bearing interest 
ranging from 2% to 7%. An entirely new feature is a set 
of tables by which the basis is calculated on 2%, 3% and 
4% bonds bearing quarterly interest. The price of the new 
book is $10. e understand that many of the changes 
made were suggested by Mr. Francis Ralston Welsh, dealer in 
investment bonds, .328 Chestnut Street, Philadelphia, and 
Mr. Welsh has favored us with a copy of the new ok with 
his firm name printed on the front cover. As the work is 
such an expensive one, Mr. Welsh, of course, has no copies 
for general distribution. 


—The 1908 edition of the ‘Manual of Northeastern 
Pennsylvania Securities’? has been issued by Brooks & Co. 
The book is more comprehensive than the previous issues 
and contains 140 pages. It will be mailed free by the 
bankers on request. The firm are members of the New 
York Stock Exchange with a branch office at 27 Pine St. 
The home office is at Scranton, Pa. Special attention 
is given to the securities of corporations in northeastern 
Pennsylvania. 


—The Thomas J. Bolger Company, Bankers, 153 La 
Salle St., Chicago, announces that Wiley R. Reynolds, 
formerly Vice-President of the Peoples National Bank, 
Jackson, Michigan, has acquired an interest in their com- 
pany, and from now on expects to give his individual atten- 
tion to increasing their municipal and corporation bond 
business. 


—tThe attention of investors is invited to the list of 


municipal and railroad bonds advertised on another page by 
N. W. Halsey & Co. 








———— 
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THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY. 





THIRTEENTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30 1908. 








Ojfice ef The Atchison Topeka & Santa Fe Railway System. 
No. 5 Nassau Street, New York City. 
September 2 1908. 

To the Stockholders. 

Your Directors submit the following report for the fiscal 
year July 1 1907 to June 30 1908 inclusive. j. 

The Lines comprising the Atchison System, the operations 
of which are embraced in the following statements, are: 














June 30 1908. June 30 1907. 

Atchison Boncke & Santa Fe Railway----7,081.45 miles. 7,025.27 miles. 
Rio Grande & El Paso Railroad ------ eh * ae 20.17 
Gulf rado & Santa Fe Rallway-- x d be 1,490.81“ 
Eastern Rallway of New Mexico tem... 428.33 “* 427.54 _ 
Santa Fe Prescott & Phoenix Railway... 257.40 “ 257.32 ** 

Southern Kansas Rallway of Texas -.---- 125.07 “ 129.17 

0 ae ee 9,430.60 “ 9,350.28 “ 





The average mileage operated during the fiscal year end- 
ing June 30 1908 was 9,415.01 miles. The total increase of 
mileage of the above lines was 80.32 miles. The increase 
in the average number of miles operated compared with the 
average of the preceding fiscal year was 141.86 miles. 

In addition to lines covered by this report the Company 
had completed on June 30 1908 that portion of the Eastern 


Railway of New Mexico lying between Texico and Rio- 


Puerco, New Mexico, consisting of 278.46 miles, inclucing 
branches, and the Arkansas Valley extension, consisting of 
106.56 miles, all of which will be included in the operated 
mileage after June 30 1908. There were constructed 
110.74 miles of additional line which, however, were not 
ready for operation on July 1 1908. 

The Company also controls through ownership of stock 
and bonds other lines aggregating 140.82 miles and is inter- 
ested jointly with other Companies in 541.21 miles. 

For a detailed statement of present mileage and of changes 
in mileage since last annual report, see pages 42 to 47 of 
pamphlet report. 


INCOME STATEMENT. 
1907. 1908. 
Total operating revenues. -.-......--.-...-. $94,343,307 50 $90,617,796 38 
Income from other sources--.....-..------ 757 ,361 39 671,974 23 
Income from all sources. --....--.------- $95,100,668 89 $91,289,770 61 


Operating expenses, Including taxes, rentals, 
hire of equipment, advances to sub- 








sidiary companies and other charges--.. 62,444,010 37 65,031.582 67 | 





$32,656,658 52 $26,258,187 94 
Fixed charges, including accrued Interest 
. on Adjustment Bonds. ................ 11,487,934 70 12,579,301 77 


Balance ........-.222--2-222ee ec een== $21,168,723 82 $13,678,886 17 


From the net Income for the year the following sums 
have been deducted: 
Dividends on Preferred Stock— 
No. 19 (24%) paid Feb. 1, 
eRe eee $2,854,345 00 


Pena piaedcmewcate 2,854,345 00 
Dividends on Common Stock— 
No. 14 (3%) pald Dec. 2 

Dc ishighilnatalree Gigs té $3,088,695 00 

NP SS Me AS EE 2,573,912 50 


Appropriation for Fuel Reserve Fund..--.-. 
Additions and Betterments written off. .--.. 





$5,708,690 00 


5,662,607 50 
81,378 07 
340,331 53 
————_ 111,793 ,007 10 


Surplus carried to Profit and Loss........-...-----.---- "$1,885,879 07 
Surplus to credit of Profit and Loss June 30 





theta Seclli « geciege sts Gill onhbbaniacaciipehinhnapap- nee 20,066,874 36 
Amount written off a 
aa on tanbend 
penses an ©. nt on bon 
RE i ERE. ag - ga 975,210 33 
Grade Revision Work—Aban- 
doned Line......--.--+.--. 618,306 46 
Deductions in Profit and Loss 
un “Pee Med 6,371 14 


1,599,887 93 
—————_ 18 ,466 ,986 43 


Surplus to credit of Profit and Loss June 30 1908 -...---- $20,352,865 50 


Note.—The figures for the fiscal year ending June 30 1907 used for com- 
ee purposes are not the same as shown in the last Annual. Report, 

t are revised In accordance with Classification of Operating Revenues 
and Operating Expenses as prescribed by the Inter-State Commerce 
Commission effective July 1 1907. 

Income from other sources than earnings from operation 
consisted of interest on cash in banks and sums collected as 
interest and dividends upon bonds and stocks of companies 
the operations of which are not included in the System 
accounts. 

During the fiscal year the sum of $145,616 in cash was 
received as the net proceeds of sales of land embraced in the 
Santa Fe Pacific Land Grant, but this was directly written off 
the book value of Railroads, Franchises and Other Property, 
and the transaction does not appear in the Income Account. 


CAPITAL STOCK AND FUNDED DEBT. 
There have been no changes in the Capital Stock during 


the fiscal year. 


The outstanding funded debt of the System (deducting bonds 
in 7? ted on June 30 1907 to..-.....-...-- $284,171,550 
SS 











The following are changes in the Funded Debt: 
Obligations Issued— 
General Mor 





bi ap seabed atiieaiataiiethenitein Reiid-eentiniinen ,000,000 
Convertible 5 aia eeinetcin aatheeeeenerein $6:0s6:000 
Eastern Oklahoma Division........-......__- 3,47 
Obligations Purchased or Retirea— ert 
Serial Debenture Bonds, Series F,- 
Miscellaneous Divisional Bonds--. 

2,248,130 
eee Gr re UD 8 ee ee $31,282,870 
Total System Funded Debt outstanding June 30 1908---...-- $315,454,420 

oS 


Interest charges for the year ending June 30 1909 (in- 


cluding interest on $17,000,000 of this Company’s Trans- 


continental Short Line First Mortgage Four Per Cent Fifty- 
Year Gold Bonds issued after June 30 1908) will be approxi- 


mately $13,626,300, or an average monthly chargeof about 
$1,135,525. 


CAPITAL EXPENDITURES AND REDUCTION OF 


BOOK VALUES. 
The expenditures during the fiscal year chargeable to 


Capital Account for the construction and acquisition of addi- 
tional railways, equipment and other properties, and for 


adcitions and betterments, amounted in the aggregate to 
$22,414,736 56. 


These expenditures may be summarized as follows: 


Construction and acquisition of new mileage, including the acquisition 
of bonds and stocks of other railway companies: 
Atchison Topeka & Santa Fe R $366,849 25 
Arizona & California Ry---- 580,014 
Barnwell & Searchlight Ry-- 
Eastern Ry. of New Mexico. 
Grand Oansen Bys. ~cacccccdencscn 
Gulf Beaumont & Kansas City Ry 275 00 
i Cri tL Ava debade neonnececwuawe 290,752 86 
Santa Fe Prescott & Phoenix Ry......-.....-...-.--.-. 977 71 
NE nS ar ll ntastatintaitsesindinsneentneaiiiinineinmilee 163,559 73 
eh Sits a pis hie ened mit ahbnei ab Weds whdlcinve intemal $3,003 ,289 38 
Deductions. 
San Francisco Terminal Property - --$17,039 79 
471 78 
Western Oklahoma Ry------- 2,265 33 


Sunset Ralliroad--..........- 
Yosemite Transportation Co.........-..------ 12,000 00 











31,776 90 


$2,971,512 48 
Right of Way, Station Grounds and Real Estate__-.------ 300,569 61 
Widening Cuts and Fills, including Protection of Banks---- 170,689 20 
Grade Revisions and Changes of Line 2 
Bridges, Trestles and Culverts................-.------. 
Ballast, including cost of spreading and putting under track. 
Additional Main Tracks_ 
Sidings and Spur Tracks. 
Terminal Yards 







i ih la hac --- 712,926 69 
Track Elevation, Elimination of Grade Crossings and Im- 
provements of Over and Under Grade Crossings-_--..-.-- 102,177 91 
Interlocking, Block and Other Signal Apparatus--...----- 122,613 71 
BO Rp aes SRR er. ge 2,201,681 75 
yew SURES BRT pid le SER AA 185, 42 
Additional a Lith ha ckbutanmhothiwarliadudtenionle 9,195,435 04 
ee RS Lee 
Other Additions and Betterments...................--- 175,750 49 
SS ee eR ae ee cred. 91,347 
$22,414,736 56 
Deductions. 
Chanslor-Canfieid Midway Oil Co_..$400,000 00 
Less: Expenditures during year- --.. 339,000,00 
———— $61,000 00 
Santa Fe Pacific Lands sold..-.---...-------- 145,616 00 
Additions and Betterments written off......-- 310,331 33 


546,947 53 


Net Increase in Capital Account during the year (see 
SEO IN ssc 6 acne Skate cxrseh oxi nemines kona aloree aint $21,867,789 03 
—SSSSSS—===q—==— 


The sum of $400,000 out of Fuel Reserve Fund was applied 
to reimburse the treasury to that extent in respect of the cost 
of the stock of the Chanslor-Canfield Midway Oil Company, 
and this sum was written off the book value of those shares. 

MAINTENANCE OF EQUIPMENT. 

The following. statement shows the sums charged to 
Operating Expenses for Maintenance of Equipment during 
each year since July 1 1896: 





Average Operated Total Expenditure 

Year ending June 30. Mileage. Expenditure. Per Mik. 
SERA ee” 6,443.81 $3 443,884 82 $534 45 
Ps citeiths anne octipesil 6,936.02 4,659,277 99 671 75 
NOE aR m~--47,032.62 4,810,795 64 684 07 
| BA eae ~----7,841.34 5,267,832 40 717 56 
1901 7,807.31 6,257,456 57 801 49 
85: 7,864,951 25 1,001 22 

,510 ,543 09 1,068 48 

10,006,135 41 1,223 31 

10,914,864 47 1,314 19 

0 ¥ 10,720,040 43 1,271 05 
907 we « 11,779 846 64 1,270 32 
1908__- --9,415 01 14,246,621 44 1,513 18 


In the above table, work equipment. repairs, renewals and 


depreciation charges are included , but insurance, charges for 


equipment borrowed, and credits for equipment loaned are 
not included. - 

For the year ending June 30 1908 maintenance charges, 
including renewals and depreciation, averaged as follows: 


le ne 2 none conn sh nang am cnnustinasheopeniat esta $3,713.91 
Ee, on anand ‘nouniebdinebhdnendqhesuapngened 13 
Per passenger car, including mail and express-_- --- AE TERENAS 1,040.03 
IY SII. 6. 5. © ences Shdicees geht kdnaieren nth esogpehente mu onaaien web 0111 
Dit onténsecbenneenerstinhnensedgherenamanee 105.54 
ee Se oo oo oem enpigen opig'enclante madre simmandons 01 


The foregoing average maintenance charges include a 
proportion of unlocated expenditures for Maintenance of 
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Equipment ¢harged to Superintendence, Shop Machinery and 
Tools, Stationery and Printing, Other Expenses and Main- 
taining Joint Equipment at Terminals. Expenditures for 
insurance charges for equipment borrowed and credits for 
equipment loaned are not included. 


The amount to the credit of the Rolling Stock Replaeement 
Fund June $0 1907, as shown in the last Annual Report was $155,037 71 


The following sums were credited to the fund 
during the year: 








Estimated depreelation accrued... ..-.---... $2,011,770 08 
Renewal charges-.-...-.--------- eece--wcnce 255,815 17 
Salvage....- re peg he YR Re Ei ip EE a 9 --- 124,269 91 
Cash collected t sold and equip- 


for equi 
ment destroyed on foreign lines including 
insurance covleetions pdm eradscecesesonbacee 77,376 77 
———— 2,469,231 93 


Making a total fund available for the acquisition of new 
equipment ---.------ By eR ETS (4) oA RR St Bi $2,624,269 64 
The following equipment was acquired during 
the year by the use of this replacement fund: 


OR ee er $767,870 97 
PE EE eee eee 1,512,388 65 
assenger-traim cars..............-.-.-.- 6,637 78 

4 Miscellaneous ears......-.----------.-- 3, 23 


—— 2,390,203 63 


Leaving unexpended balance to the credit of the Rolling 
Stock Replacement Fund June 30 1908 


$234,066 01 
i 


The following charges were made to Additions and Bet- 
terments in respect of additional equipment purchased during 
the year: 





4 comotives-...- - -$1,003 971 15 
5,440 Freight-train ears __ 7,484,801 43 
ger-train cars 650 73 

7 Miscellaneows ears- 77,459 99 

1 Tug Beccswcue 87,551 74 


$9.195,435 04 


There was also charge: to Construction $70,541 56 on 
account ef the cest of fifty-one Miscellaneous cars purchase: 
during the year and payments made for similar equipment 
received during the previous year. 

A statement of the locomotives in service and of their 
tractive power will be found on page 38. of pamphlet 
report. 


MAINTENANCE OF WAY AND STRUCTURES. 


The following statement shows the sums charged to Oper- 
ating Expenses fer Maintenance of Way and Structures. 





Total Expenditure 
E: iture. Per Mile. 
$6,282,923 15 $975 03 
8,281,397 88 1,193 97 
7,672,107 62 1,090 93 
6,354,372 10 65 5 
6,433,840 36 824 08 
6,141,466 39 781 82 
- 9,304,892 04 1,168 20 
9,170,234 07 1,121 11 
11,385,418 33 1,370,85 
12,475,407 97 1,479 18 
15,286,062 66 1,648 42 
14,120,828 02 1,499 82 


In the above table, insurance, work equipment repairs, 
renewals and depreciation are not included. 


COMPARISON OF OPERATING RESULTS. 


The following is a statement of revenues and expenses of 
the System for the fiscal year ending June 30 1908, in com- 
parison with the previous year: 


Year end'q 
June 30 1908. 


Year end’ 


g  Increase( +) or 
June 30 1907. 
72 


*y Decrease (—) 
66,173,517 


| Ee ry 61,848,638 51 —4,324,879 21 
Passenger .- -...-.- ---------21,643,427 49 21,171,629,08 +471,798 41 
Mail and Express -. -.------ 4,939,329 82 5,320,391 26 —381,061 44 
Miscellaneous --.-.-.....-.-. 2,186,400 56 1,677,769 44 +508 631,12 





Total Operating Revenues _90,617,796 38 94,343,307 50 —3,725,511 12 





Operating Expenses— 
Maintenance of Way and 
Structures 








Cnet Mdghtciks + ema 14,414,875 28 15,971,732 60 —1,556,857 32 
Maintcuance of Equipment--._14,376,338 12 12,398,159 18 +1,978,178 94 
Teafflc Expepeste-.........-.. 1,796,691 32 1,767,126 56 +29,564 76 
Transportation Expenses. - ---_ 28,487,035 15 26,867,503 23 +1,619,531 92 
General Expenses---..-.-.--- 1,749,023 74 1,766,182 45 —17,158 71 

Total Operating Expenses -.-_60,823,963 61 58,770,704 02 +2,053,259 59 
Net Operating Revenues- ---_29,793,832 77 35,572,603 48 —5,778,770 71 
Ratio of Operating Expenses to 

Operating Revenues------- 67.12 62.29 +4.83 


The figures for the fiscal year ending June 30 1907 used for comparative 
purposes are not the same as shown in the last Annual Report but are 
revised in acoosrdance with the Classifications of Operating Revenues 
and Operating Expenses as prescribed by the Inter-State Commerce 
Commission effective July 1 1907. 

The following averages are deduced from tables set forth 
on pages 36 and 39 in pamphlet report. 

the average tons of freight per loaded car mile increased 
from 18.40 to 19.29, or 4.84 per cent. 

The average tons of freight carried per freight-train mile 
increased from 365.10 to 366.54, or .39 per cent. 

The average freight revenue per freight-train mile de- 
creased from $2.93 to $2.84, or 3.07 per cent. 

The average passenger revenue per passenger-train mile 
increased from $1.13 to $1.17, or 3.54 per cent. 

The average passenger-train revenue per passenger-train 
mile ‘increased from $1.41 to $1.43, or 1.42 per cent. 

The tons of freight carried one mile (revenue and com- 
pany) decreased 174,917,706, or 2.14 per cent, while freight- 
car mileage (loaded and empty) decreased 29,259,543, or 4.77 
per cent, and freight-train mileage (freight and mixed) 
decreased 564,978, or 2.53 per cent. 

The number of pessengers carried one mile increased 
59,128,468, er 6.10 [per cent, while |passenger-car mileage 





increased 1,707,238, or 1.57 per cent, and the passenger-train 
mileage (passenger and mixed) decreased 160,895, or .86 
per cent. 

The following is a consolidated statement of the business 
of the System for each fiscal year during the period since 
January 1 1896: 









































Earnings, Rrpenses, 
Fiscal| Average Including Including 
Year | Miles | Income Tazes, Fixed |Adjustment 
Oper- | from Rentals Interest Bond Surplus. 
Ju'e30| ated. | Other and Other Charges. Inierest. 
| Seurees. Charges. 
1897 $ $ $ $ $ 
18 6,443 .81/44,541,689 81/36,038,455 306,900,007 91/1,540,380 od 62,846 60 
tmr0s. | ' 
1898 _ ./6,936 .02'39,396,126 4130,524,179 154,992,148 30/2,053,840 00) 1,825,958 96 
1899_ .|7 032.62 40,762,933 47,29,353,618 115,188,132 00)2,053,840 00) 4,167,343 36 
1900 _ .'7,341.34 46,498 899 04 29,434,048 13'5,291,326 50/2,053,840 00 9,719,684 41 
1901 _ -|7,807.31 54,807,379 78 34,510,665 405,776,970 83|2,053,840 00 12,465,903 55 
1902. .|7,855.38 60,275,944 33'36,272,432 456,385,145 00/2,053,840 00 15,564,526 88 
1903 . .|7,965,13 D 99 40,635,576 487,080,645 242,053,840 00 4-308 2m 27 
1904. _|8,179.59 69,419,975 41.44,641,434 107,364,930 00/2,053 840 00 15,359, 31 
1905_ -|8,305.40.69,189,739 65'47,836,883 50 7,557,670 09'2,053,840 00.11 ,742,346 06 
1906 _ _|8,433.99 79,390,749 05 51,035,355 718,668,344 22/2,053,840 00 17,733,208 12 
1907 _ _/9,273.15:94,436 ,574 68 61,779,916 169,434,094 70|2,053 840 00 21,168,723 82 
1908 _ _/9,415.0191,289,770 oo 67/10525 461 77/2 053,840 ses etait” 17 
i 





The following statement shows the gross operating ,rev- 
enues of the System Lines (exclusive of income from other 
sources) per mile of road operated. 


Gross Oper'g Aterage pe 

Year ending June 30— Revenues. Mile of Road 
DE Giecakins sientese Gs th . $30,621,230 10 $4,752 04 
Dek inn soeccuchs oGbp teen s- cee .39,214,099 24 5,653 69 
ee a ee -40,513,498 63 5,760 80 
BPE n cs nasdbcabetudecasaree .-46 ,232 078 23 6,297 49 
DE See ohn dpc tiene pi hieka's 54,474,822 61 6,077 41 
ane ee - ‘ 59,135,085 53 7,527 97 
ee ee 62,350,397 28 7,827 92 
SE ancccaphenaucedes soe smanges - 68,171,200 18 8,334 31 
DK ccntnasdetebSeqnkeudelesnen 68 375,837 25 8,232 70 
REED. ononudacndhileesiiniagesohdenhty 78,044,347 25 0,253 55 
SEE Lalnc an¥endaseibineeodsccasap a 93 ,683 406 91 10,102 65 
BEE aa mecnscnnmaschadedpaccsanwd 90 617,796 38 9,624 82 


The following statement shows the development of the 
freight and passenger revenues of the System: 
Freight 


Passenger 
Year ending June 30— Revenue. Reven 
| aR ES ee a .---$22 ,067,686 77 $6,674,288 31 


16,045,380 27 
18,013,988 56 
21,171,629 08 
21,643,427 49 





TREASURY. 


Neither this company nor any of its auxiliaries has any 
notes of bills outstanding. 

The company held in its treasury at the close of the fiscal 
year $9,407 ,865 15 cash and had available about $3,765,000 
General Mortgage bonds, including bonds not yet certified by 
the Trustee. The company also had in its treasury and un- 
plegded $17,000,000 of the bonds of The Eastern Railway 
Company of New Mexico and a large amount of stocks and 
bonas of other companies, of which part are carried in the 
balance sheet as Investments and part are included under 
“Railroads, Franchises and Other Property.” 

In order to convert the $17,000,000 of bonds of The 
Eastern Railway Company of New Mexico into a morejfmarket- 
able security, an arrangement was made pursuant to which 
these bonds were canceled and the mortgage securing the 
same was released’and The Eastern Railway Company of New 
Mexico, by an indenture dated July 1 1908, mortgaged its 
railways and other properties, to secure an issue of Transcon- 
tinental Short Line First Mortgage Four Per Cent Fifty-Year 
Gold bonds of The Atchison Topeka & Santa Fe Railway 
Company. Of this issue of bonds, $17,000,000 are to be 
certified and delivered to this company in consic eration of the 
$17,000,000 of bonds of The Eastern Railway Company of 
New Mexico surrendered for cancellation,and the remaining 
$13,000,000 are to be certified from time to time to reimburse 
the Atchison Company, at par, for advances to be made to 
The Eastern Railway Company of New Mexico for the ex- 
tension of its lines and for other capital expenditures. While 
the bonds to be issued under this indenture are the direct 
obligations of the Atchison Company, The Hastern Railway 
Company of New Mexico has obligated itself to pay the prin- 
cipal and interest of the bonds. 

The bonds will be secured by a first mortgage on. the rail- 
ways of The Eastern Railway Company of New Mexico, com- 
prising at present 488.79 miles of railway and all the bonds 
and nearly all the capital stock of The Pecos & Northern 
Texas Railway Company, and of The Pecos River Railroad 
Company, which owns 206.27 miles of railway. The au- 
thorized issue of these bonds is limited to $30,000,000, and 
is further limited to $25,000 per mile of main track railway 
(not inclucing second or additional tracks, passing tracks 
and sicae tracks) which shall be owned by the Eastern Railway 
Company of New Mexico subject to the mortgage, or by some 
other company of which all the mortgage bonds and two- 
thirds of the capital stock shall have been deposited with 
the trustee under the mortgage. 

The $17,000,000 of Transcontinental Short. Line bonds to 
be presently issued were sold after the close of the fiscal year 
covered by this report and therefore the transaction does 
not appear in the accounts herewith submitted. 





S78 THE CHRONICLE 





[VoL. LXXXVII. 











FUEL RESERVE FUND. 
The dividends received from sundry fuel companies have 


been added to this fund, and certain payments for oil and | 


«coal properties have been deducted therefrom. 


Amount to credit of vans Game OO IGG. 2. ics ost ee ...$578,945 78 

Added during the yeur nib Sn xin SS 82 074 44 

$661, 020. 22 

Deductions referred to below hae = enn 5 5, 593 | 32 
in Fund June 30 1908-- : ou oh to me = atl ho $155, 269 








the Cherokee & Pittsburg Coal & Mining Company an 
unexpended surplus amounting to $173,529 94, so that the 
total amount available for replacement of fuel properties 
in which your company is interested is $328,956 84. 

The deductions from the Fuel Reserve Fund consist of 
$400,000 transferred to the general cash account and written 
off the value of the stock of the Chanslor-Canfield Mid way 
Oil Company (see exhihit C) and $105,593 32, which, with 
part of the surplus earnings of the Cherokee & Pittsburg 
Coal & Mining Company, was applied to the acquisition of 
additional coal lands in southeastern Kansas. 

ARIZONA & CALIFORNIA RAILWAY. 

The bridge over the Colorado River costing approximately 
$580 ,000 was completed during the year, and an extension of 
this line west to a junction with your main line in California 
can be pushed when conditions warrant further construction. 
HOLLY & SWINK RY. AND ARKANSAS VALLEY RR. 

These lines in the beet sugar district of the Arkansas 
Valley in the State of Coloraco, which were referred to in 
the last Annual Report, were completed during the year and 
opened for traffic July 1 1908. 

TRANSCONTINENTAL SHORT LINE. 
EASTERN RAILWAY OF NEW MEXICO. 

As set forth in previous Annual Reports, The Eastern 
Railway Company of New Mexico was formed for the purpose 
of creatinga low-grade short line for transcontinental traffic 
of the Atchison System. The Eastern Railway Company 
of New Mexico has now P saan tically completed its line from 
Rio Puerco to Texico, New Mexico, a distance of 265.93 
miles,.a branch from Clovi is to Cameo, in New Mexico, 8.97 
miles, and a branch from Dalies to Sandia, 3.56 miles 

Heavy work has been carried on throughout the year in 
reducing grades and curvature of the existing line between 
Texico, New Mexico, and Mulvane, Kansas, as this line is to 
be used in connection with the new Transcontinental Short 
Line. The line between Rio Puerco and Texico was opened 
for traffic on July 1 1908, and it is expected that, before the 
close of the current year, the bulk of the transcontinental 
freight traffic of your system will be carried over the new 
Short Line . 

It is contemplated, when conditions are more satisfactory, 
to construct an extension of the railway of The Pecos «& 
Northern Texas Railway Company (which is part of the 
system of The Eastern Railway Company of New Mexico) 


to a point on the Gulf Colorado & Santa Fe Railway, for | 
the purpose of establishing a low-grade short line, in con- | 


junction with the railways of The Eastern Railway Company 


Pome sine to ch poll Bier me ory matey, = bone in Classification of Accounts prescribed by the Inter-State 


Coast. 
JASPER & EASTERN RAILWAY. 

That: portion of this road, Cravens to Oakdale, Louisiana, 
a distance of 23.70 miles, referred to in the last Annual 
Report, was opened for traffic February 9 1908. 

TEXAS & GULF RAILWAY. 

During the year work was commenced and grading prac- 
tically completed for an extension of this line from Zuber, 
Texas, to a connection with the Gulf Beaumont « Great 
Northern Railway at Center, Texas. 

BUSINESS CONDITIONS. 
During the first six months of the fiscal year the business 


offered was rather more than could be promptly or economi- | 


cally handled, but this was accompanied by exceedingly 





/ during the year. 


| heavy expenses, resulting in large decreases of net operating 


revenues. 

Beginning with January, the monthly gross éarnings 
began to fall off seriously and have continued to do so. 
The loss of $4,324,879 21 in gross freight earnings may be 
accounted for, in the main, by a shortage of wheat and 
cotton crops, which caused a less of about $2,250,000, and 
by a reduction of traffic in miscellaneous merchandise and 
manufactured articles, which caused a loss of about $2,- 


——-————= | 000,000. 
On June 30 1908 there remained in the treasury of | 


The recession of business found your Company engaged 
in extensive construction and improvement work, some of 
which was so far advanced that it could not be suspended 
without great loss. Such work, therefore, was vigorously 
pushed and substantially completed , although this resulted 
in a heavy increase of operating expenses. Other construc- 
tion and improvement work, although highly desirable from 
the standpoint of economy of operation and good service to 
the public, was suspended and will not be taken up again 
until conditions improve. 

In the last Annual Report your Directors expressed the 
hope that the public would recognize that its recent attitude 
toward railway companies in general has been unjust to 
their stockholders and bondholders, and also that unless the 
confidence of investors in the security and stability of railway 
investments is restored,it will be impossible to obtain the 
additional railway facilities which the country needs. There 
are indications that the thinking public has begun to appre- 
ciate that the policy of harassing the railroad companies 
has gone too far; and it is to be hoped that this will be 
reflected in the action of those charged with making and 
administering the laws. But your Directors are still of the 
opinion that it would not be prudent, at the present time, 


| to expend more capital in new construction, however desir- 


able for the development of the country and for the benefit 
of the public; and therefore, for the first time in the history 
of the Company, there are no plans in hand for the construc- 
tion of extensions. 

During the year there have been no advances in rates 
affecting your property. There have been sundry reductions 
—some slight, some serious—by order of State and National 
Commissions, of which a portion are being contested before 


the Courts. 
TAXES. 


Reference to the income statements will disclose the fact 
that in addition to high prices for labor and material your 
company was obliged to pay taxes amounting to $3,244,- 
595 81, being 12.36% of the income applicable to the pay- 
ment of bond interest and stock dividends, and $741,945 32 
more than during the preceding year. This additional bur- 


den is-in part due to changes in the laws of several States , 


and in part to increase of the assessed value of your property. 
Your Directors have no disposition to contest or evade the 
payment of fair taxes; but if it shall transpire that your 
property has been taxed unfairly as compared with other 
property. efforts will be made to have the errors rectified in 


the Courts. 
ACCOUNTING METHODS. 

In the last report mention was made of certain changes 
Commerce Commission. These rules have been in effect 
The most important departure from for- 
mer practice has been the establishment of an Equipment 
Depreciation Account. In the case of your Company the 
result has been an additional charge of $1,029,097 47 to 


| Operating Accounts. It is proper to observe that no uni- 


form practice in this regard has been adopted by the various 
railroad companies, and that some of them have declined 


| to adopt the theory of the Inter-State Commerce Commission 


as to depreciation of equipment. 
The property of your Company has not been permitted to 


| deteriorate ,notwithstanding the necessity for rigid economy, 


and was never in better condition. 
EDWARD P. RIPLEY, 
President. 








THE ATCHISON TOPEKA & SANTA 


FE RAILWAY COMPANY—SYSTEM. 


Com prising The Atchison Topeka & Santa Fe Railway Company, Rio Grande & Ei Paso Railroad Company, Gulf Colorado & 
Santa Fe Railway Company, The Eastern Railway Company of New Mexico, The Pecos & orthern Texas 
Railway Company, The Pecos River Railroad Company, Santa Fe Prescott & Phoenix Railway 
Cor pany and The Southern Kansas Railway Company of Texas. 





Dr. INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30 1908. Cr. 


‘rating Expenses: 
Maintenance of Way and Structures. ..$14,414,875 28 
Maintenance of seeenaias . _-.-..--- 14,876,338 12 
Traffic ee aes ip aee : ara 4 

Transportation Expenses - 2 =i ded 487, 5 
General Expenses. -------- sito _.-. 1,749,023 74 
——————— $60 ,823 ,963 61 
te eon hae oo ee ce 5 iin 3,244,595 81 
Balance, Operating Income carried down------------------ 26,549,236 96 


$90,617,796 38 








Interest on Bonds. totais hava Dhioera 
Rental of ben and Terminals. ___ : eae. 71,185 6 
Hire of Equipm 


Advances to Bubsldiary Neal Btoc ai ,296 37 
Dividend No. 19 on Capital tock. "Preferred - Z 2,854,345 00 
A sg En ae hs ee en reer = 2,854,345 00 

- pale. Mes ¥ = Common . eS Re OE 3,088 ,695 00 

= = a ™ OR RE 2,573,912 50 

Ar sameuetation for Fuel Reserve Peed. Saudia outs $1,378 07 
Additions and Betterments written 340.331 53 


, being Su for 12 m oat June 30 1908, 
Cetanes, Weies Serving for 12 months ending June 30 1908. 1,885,879 07 


$27,221,147 22 


- $12,579,301 77 





Operating Revenues: 
Oo eS wl atts Digs hs aug 
Oo eee titiCSC*ti( CY 
Mail, Geouss and Miscellaneous___._-___- 7,125,730 38 








$90,617,796 38 


$90,617,796 38 
Seo 

- $26,549,236 96 
a: 375,397 75 
wawid : se. 291,596 04 
ennnce ne cenascuay tl Sea 4,916 47 


Operating Income oust down en ee 
Interest and Discount-- ead 
Income from Inv coments. 

Miscellaneous Income Receipts__ 


$27,221,147 22 





$4 


$0 


tnt Lp 


et 3 PTR OR TR D eS OO es et ce cs "cs 
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Dr. 
Amount written off Pro) 


PROFIT AND LOSS ACCOUNT TO JUNE 30 1908. 


Cr. 


wey Accounts In respect of expenses | Balance brought forward from June 30 1907-....________ - -$20. nee are 37 
ond Gipeees oe ee Siete... . =... nt ck $975,210 ast | Surplus for 12 months ending June 30 1908...._.____- 885,879 06 
Grade Revision Work—Abandoned Line... _.--.....-.---- 618,306 4 

Sundry ‘Adjustments applicable to prior years__-.....-.-.- 6,371 14 

Balance (Surplus) d to General Balance Sheet------.. 20,352,865 50) 





$21,952,753 43| 


$21,952,753 43 








THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY—SYSTEM. 
Comprising The Atchison Topeka & Santa Fe Railway Cow pany, Rio Grande & El Paso Railroad Com pany, Gulf Colorado 
& Santa Fe Railway Company, The Eastern Railway Company of New Mexico, The Pecos & Northern Texas 
Railway C “~~ ny, The Pecos River Railroad Company, Santa Fe Prescott & Phoenix Railway 
Company and The Southern Kansas Railway Company of Texas. 
GENERAL BALANCE SHEET JUNE 30 1908. 






























































| } ! 
Balances Balances i } Balances 
June 30 1907. ASSETS. Tune 30 1908. \ June ey ‘907. LIABILITIES. June 30 1908. 
Railroads, Franchises |} Capital Stock: 
and Other Property, ||$217,130,230 00 utstanding Exh - 
including Stocks, | | bit D)-__-- tt $217 130,230 00 
Bonds, etc. (Ex- } 7) 
$490,638,929 58 >? eee |$505,959,077 07 
Expenditures for Ad- j | Funded Debt: | 
ditions and Better- | } | Bonds di 
ments, Construc- | 284,171,550 00 | (Exhibit E)--..—- 325,454,420 00 
tion and Other Cap- | 
Ff ital Purposes during 
Current Fiseal Year| } 
15,320,147 49 (Exhibit B)_..---- 21,949,817 21), j 
_ ————— —| | | 
$505,959,077 07} ce oe eee |$527 908,894 28) } 
Investments, New Ac- | | { 
quisitions — (exhi- \! } 
6,349,770 98 a Cen 6,267,742 80}| 11,007,068 05) |Balance carried down) 1,594 987 08 
cemented Rae es a aE | Bitte. «sparen i eBeere och «aad 
$512,308 ,848 05 $534,176 637 7 08) |$512,308,848 05 $534 ,176,637 08 
Balance from Capital 1 $234,442 33 joy 7 Renewal Fund $264,679 98 
$11,007,068 05 Account.........- $1,591,987 08 Fuel Reserve Fund: 
6,695,281 43 Other Investments - - - | 7,550,691 $8), The Atchison To- 
| | peka & Santa Fi 
| | $478,352 46 Sa ene $154,730 53 
10,681,682 89 Material and Supplies } 14,639,058 49) Cheches & Pitts- 
| 105,593 32; burg C. & M. Co. 696 37 
| | 578,945 78} —_—_——_— a 155,426 90 
Prepaid InsurancePre-| ! | 873,426 73 Rail Renewal Fund -- 1,150,063 45 
102,105 94 eee | 137 ,766 71)! Rolling Stock Re- 
Guaranty Trust Co. of } | 155,037 71 placement Fund_-_-- 234,066 01 
New York: | | 732,613 89) Tie Renewal Fund _-- 831,013 18 
Cash Deposit for | | Dividends on Pre-} 
Fuel Reserve } | ferred and Com- 
578,945 78 a | 155,426 90; mon Stock 
Accounts Receivable: | | No. 20 on Preferred! 
$1,532,914 40! Traffic Balances_--|$1,228,586 53 os payable} 
Agents and Conduc- $2,854,345 00 til .--|$2. as 345 00 
856,168 40 s00%. .. - 492,474 14) 22,942 75 Unclaimed Dividends) 0,780 75 
663,484 58; U.S. Gov ernment - 672,087 09) 2,877,287 75; ——___—__—_- ——_—_—_—_--———— 2,885,125 75 
4,033,059 32 Miscellaneous 3,702,858 34) — Taxes not yet 
7 .085,628 70;--———— \-—_-_———— H 6,096 006310) LACM =i (a iat re 1,494,138 87 
| | MM | Interest on Funded 
| Debt: 
| 1 |$3 693,821 25) Accrued, not due-_|$3,845,314 60 
| | ij Coupons not pre- 
} | } 319,738 34 aE _308,3 261 67 
| | || 4,013,559 59] ———_—_—_— ——| 4,154,576 27 
} ly Accounts Payable: 
i | $3,339,051 15} Pay Rolls_-__.-._- $2,717 631 38 
| | | 6,921,285 76| Audited Vouchers _| 3,117, 235 97 
| 1 1,512,345 52) Traffic Balances___| 982,253 61 
H R2 894, 217 53; Miscellaneous - --- - 1,189, 725 44 
j | 13 666,899 96} —— —— —_ 8,006,846 40 
H } | Prior Accounts in Li- 
8,215,421 35 {Cash on Hand and in| | 50,000 00} quidation__-____-_-- 50,000 00 
i eS eek annie 9,407 S65 15 | Profit and Loss: Sur- 
i; 20,066,874 36} ghee aaert wo de 20,352,865 50 
ee } Lael sa APR o> 25 wren 
$44,366,132 14 $39,578,802 31)| $44,366,132 14) $39,578,802 31 
} i 








We have examined the books and accounts of The Atchison Topeka & Santa Fe F Rallway and System lines and certify that the above Balance Sheet 
and relative Income and Proiit and Loss Accounts are properly drawn up therefrom, and show the correct inccme of the Company’s system for the year 
and the true financial condition at the close of the year. We have been provided with satisfactory certificates from the Trustees as to the securities 
pledged under the different mortgages, and we have also verified the cash items. 

New York, September 15 1908. PRICE, WATERHOUSE & eos Audttors. 








GENERAL BALANCE SHEET—EXHIBIT A. 


—y during the Fiscal Year ending June 30 1908: 
RAILROAD, FRANCHISES AND OTHER PROPERTY 


anta Fe Land Improvement Co 





Chanslor-Canfield Midway Oli Co ---$400,000 00 
Amount June 30 1997 a8 published in Annual Report. --$400,638,920 38 Emel Transportation Co-= Co----.- a oe 
Expenditures for Construction and Equipment durt | ee "471 78 
Fiscal Year ending June 30 1907 aa, ee rT othe ane ae ee rae Passer scar Best 
a | $494,862 58 
$505,959 ,077 07 Expenditures: 
rand Canyon Railway------.-_$73,834 40 


Santa Fe Land Improvement Co. 
Chanslor-Canf. Midway Oil Co.339,000 00 
——_——— 412,834 40— 82,028 18 


$6,267,742 8 


GENERAL BALANCE SHEET—EXHIBIT C. 
INVESTMENTS—NEW ACQUISITIONS. 1 
Expenditures to June 30 1907 as shown in Annual Report.-_- $6,549,770 98 | . 


GENERAL BALANCE SHEET—EXHIBIT B. 
EXPENDITURES FOR ADDITIONS AND emis CONSTRUCTION aa” OTHER [CAPITAL PURPOSES DURING FISCAL YEAR 




















NDING JUNE 30 19 
| 
Additions | Other 
and Construction. | Hxrpenditures. Total. 
Betterments. 
Atchison Topeka ¢ ee ee 2 se ----------| $6,622,787 56} $366,849 25 *$10,181 48} $6,979,455 33 
Atchison Topeka & Santa Fe RY. pS RES TE I TOSSA ofA oe 2,469,335 33)_-----_--___- Shoapmerd on ,463 335 33 
Arizona & California Ry-----....--...-.....-.- Sieben base ‘ PPEE TRY Meyers Posey € 580,014 ss poscanasannwel ,014 82 
Barnwell & Searchlight Ry-__.__---.._-...........2-...2.-. NE AMEE 2 OS Sage MR A | 8,474 38|- ~~" 2222222 8.474 38 
Bradshaw Mountain RR-------_---- -------- Sabetana cn eeaae mim este ems san =) ee rae wenne-aecenas *471 93 
Co | ST Bee RES Say ,297 
Eastern Rallway of New Mexico System.__--_______________ Cncrncine, 4p meal pean eane 270, 73 4 1,518,051 23 500 00} 1,789,324 49 
Re ee I ns on keene cme ceuncccnnacecusaddancauc ey PRS a 3 init oa wi Su cs cil ee »272 2 
Gulf Beaumont & Kansas Oey a - SA Ey A PE a a eS Re ot Rs IEEE RE. 3° 537 52) _ aeuced 275 00) 5,912 5; 
Gulf Corolado & Santa Fe Ry tA tap eee ee Re ELS A? Ts ORE ED chal chs adap angel $60. WO .- ..-n aabinaee 357,285 19 
SG eo oo co ook ne cme ae swe cnbnnccacc cued suds tsa bo Slik ia ata a gn 290, as ae bass sect 290,752 2 
Prescott & Eastern’ Es tied isc = cords x soe pierce slain is saa 547 44) ee “), Sirs 547 
San Francisco Terminal Property - ae sedan to ese wip ninco 9 Sd B's win a bape oe eS ess ats =a *17,039 79 *17,039 79 
Santa = EGR 2 EE ee aa asic EE ASIA SP aS biienjon Pees poiaccilipinn 1 ‘225 1,225 00 
Santa Fe Prescott & Phoenix Ry- ek eagpecjencoss said beth aamfiape eae ‘ ae 150,922 48). _- =i . 977 71 ,900 19 
a re ce on ewe en eaedceetucdonausucn sone 8,988 ,639 48) _- ee: See ----] 8,988,639 48 
Southern Kansas Ak ee a Se Saal nae PIE 06> a canenns A EE ee 545 
Texas & Guif Ry_-_._--__- friend an he bea ectnnis saree = “ Lima & ypkipndcaeielie adic a Ripert nace 163 i | Ot Ae ye 163 ,559 73 
Western Oklahoma Ra OS Se ES ERG ES é é Lie (ee EA . ee *2,265 33 
$19,534,571 36) $2,925,436 94 *$24,243 56/$22 435,764 74 
Deductions— 
Lead Titer wmiutes Meee? Wearss on. fo ook woke cccsicndcccz A AN RE ee ye ole ele aaa Co $145,616 00) 
\dditions and Betterments written”  ROREORE REL: EES Be Se II bp: Meine Me here 340,331 53 
485,947 53 
$21,949,817 21 
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CHICAGO & NORTH WESTERN RAILWAY COMPANY § 





FORTY-N INTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1908.....- 








The results of the operations of the Chicago & North 


Western Railway Company for the fiscal year ending June 


30 1908 are as follows: 


Average number of miles operated -----.---. 7,630.84 
Operating Revenues— 
OY ee $41,949,629 54 
Passenger Revenue ---..-.--.--.---.--.-- 15,734,607 31 
Other tation Revenue- -- - ------ 5,104,905 41 
Non-transportation Revenue- --~-~------ 430,201 93 
Total Operating DT ee ee ee ae $63,219,344 19 
Operating Expenses (65.87 per recat of Operating Revenues). 41,641 ‘313 63 
Net Operatin AE iy Seales ae . -- -$21,578, 4 56, 
Outside Opera penees Dalield®... . ..s .s62 gone ccgdsne 38,998 60 
Tee, Bree Ds 2. | 5 5 Si ab Rechte de <> eens wee eew $21,539,031 96 
Tamen Anomed ...==..--..--. Khia Coe Ra 4 kes eke 2,582,822 78 
Operating Ineome -.5.:--.---..-.--.-- WM Ateslds stele ann 4 $18,956,209 18 
ther Income— 
n Oe a etna eins self da dsm $120,940 88 
Dividends on Stocks Owned------------.- - 1,903,510 00 
Interest on Funded Debt Owned- -_------ 3,150 00 
a Ne: ee Securities, Loans and 


881,962 78 
388 25 


Ge ee. RI < 3 5iks a oo snot sie een temee soca 2,909,951 91 





Gross Income ------ pAxa Seeds 
Deductions — Gross Income— 


ty $460,159 39 





tray 7,502,172 00 
Other 3,012,46 
Sinkt ads. a 225,500 00 
Other Ds onnncstige tegatana ces 36,625 77 
Total Deductions from Gross Income----.-.-.-.__--- 8 227,469 62 


he ee I es RS ne ae Se $13,638,691 47 
Dividends "8% on Preferred Stock and 7% on Common 
Fag ele tel Fel eR Rs il ec 8,764,272 00 
Balance Income for the year------.---------------- $4,874,419 47 
*Operation of Dining Cars: heretofore included in Operating Expenses. 
COMPARISONS WITH PREVIOUS FISCAL YEAR. 
New Classifications of Accounts prescribed by the Inter- 
state Commerce Commission becan e effective July 1 1907, 
the beginning of the fiscal year for which this reportismade. 
It is, therefore, not practicable to furnish in detail accurate; 
comparisons with the previous fiscal year. However, 
the results for the previous fiscal year have been revised to 
conform substantially to the new Classifications, and the 
comparisons herein, while approximate, will indicate in a 
general way the fluctuations of the two years. 


MILES OF RAILROAD. 


The total number of miles of railroad owned June 30 1908 
Ws cnt taint 6a nee + ahaki ease dees ene anen> a 7,398.99 miles 


In addition to which the company operated: 
Through Ownership of Entire Capital Stock— 
Princeton & Western Railway (Wyeville to 
Necedah, |S PO 4 eee 16.06 miles 
Wolf River Valley Railway — east of 








Elton to Van Ostrand, Wis.) ----.-------- 1.98 
18.04 “ 
Under Lease— 
Manitowoc ones. Bay & North Western 
Railway, viz. 
Manitowoc to Eland Jct., Wis__106. 7. miles 
Pulaski to Gillett, Wis-- - ----- 16.9 
123.20 
St. Paul Eastern Grand Trunk Rallway (Clin- 
tonville to Oconto, Wis., and branches)... 60.02 
DePue Ladd & Eastern Railway (Ladd to 
eS eae ane ee 
186.47 
Under Trackage Rig 
Peorla & Pekin Union F Railway (in the city of 
ic hick Ann ad Gia nm anne aire 20a “ 
Indiana Tlincis & Iowa Railroad (Churchill 
er ON re ea ere 2.80 
Union Pacific Railroad (Broadway Station, 
Council Bluffs, lowa, to South Omaha, Neb.) 8.73 
Chicago St. Paul Minneapolis & Omaha Rail- 
way (Blair to Omaha, Neb.)----.-..-----. 24.70 
38.25“ 
7,641.75 “ 
Deduct miles of railroad leased to proprietary railway - - -- Sia..° 
Total miles of rallroad operated June 30 1908...-.---- 7,632.23 ** 
The above mileage is located as follows: 
Ju Winots .......... bse SS ee ey One ee: Sn eee 685.02 miles 
OS ES eS ee Ce re ee ae 1,974.47 “ 
ier age aS a Ee blag NS Re A Tae 519.88 “ 
I i Bio clap Sih wide a a nls Aa ae eh ae ae en ol 1,577.60 ‘ 
In Minnesota _-..------------ ipl aio 6 aaintigan eae al tore ne 650.30 * 
EE ES ER Seren 2a ae 978.96 “* 
AE, eee So 14.28 ° 
ns nicsiee cabal chiles thesia <u bs Sh poe i AS apes enee © 1,102 26 ‘“ 
Bi aieh aligns men cinema) Ses 130.46 *“ 
7,632.23 


PASSENGER TRAFFIC. 

The details of Passenger Traffic for the year ending June 
30 1908, com pared with the preceeding year, were as follows: 
—— Decrease 


1907. 1908. Amount. % 
Passenger Revenue---$15,992,110 22 $15,734,607 31 $257,502 91 1.61 





ne. (+) or 
1907. 1908. Dec.(—) 
Passengers Carried._...............-. 25,442 ,82 5,994,182 +2.17 


Passengers Carried One Mile. --...-.--- 804,783, 80S 860. ‘455,637 +8.04 
Average Fare Paid per Passenger- ----- 63 cents 61 cents —3.17 
Average Rate Paid per Passenger per Mile 1.99 cents 1.81 cents —9.05 
—- Distance Traveled Per Pass 

SEE TE. VEE SE Eo 31.63 miles 33.45 miles +5.75 


Dae a Sin AG ALR SS Se 17,727,149 17,851,424 — .70 
pe. ee Revenue - 
Train Mile......cec.- esecccaccccs $1.13 $1.11 —1.77 


| 


FREIGHT TRAFFIC. 


The details of Freight Traffic for the year endng June 30 
' 1908, com pared with the preceding year, were as ‘follows: 








1907. 1908. Amount. - % 
Freight Revenue- $46,795,944 18 $41,949,629 54 $4,846,314 64 10.36 
Percentage of 


i Inc. (+) or 

1907. 1908. (Dec.(—) 

Tons of Freight Carried -- 34,237,768 30,600,322 —10.62 
Tons of Freight Carried One Mile- “ie 383 409,034 . 4,837,041,063 —10.15 
Average Revenue Received per To $1.37 : $1.37 ae 


— bse Received per Ton 
eek tite tat mata oo ol 87 o0facent .87 of a cent een 


Midd owe sketminndiacco +a & 157.24 miles 158.07 miles +.53 
Mileage of Revenue Freight and 
ee eee 20,544,770 18,485,673. —10.02 


Average Number of Tons of Reve- 
ta Freight Carried per Train : tes 
Jie a ap Sri ip edb igse ap Sales te We 262.03 261.66 — 16 


} Average Number of Tons of Reve- 
= name Carried per Loaded 
wciio-etaentuendeheoe oie ariateieatc 15.29 14.86 —2.81 
Average Freight Revenue per Train \ f 
Sah a SRR RE eT ae eae FS $2.28 $2.27. > .44 


ancl yukloel $21,866,161 09 | 


MAINTENANCE OF WAY AND. STRUCTURES 

The total Operating Expenses of the Company for the 
year ending June 30 1908 were $41,641,313 63; of | this 
amount $8,056,546 36 was for expenditures pertaining to 
the Maintenance of Way and Structures. Included in these 


| expenditures is a large part of the cost of 63,754 tons of steel 


rails, the greater portion of which was laid in replasement of 
rails of lighter weight in 536.82 miles of track; also the cost 
of 1,940,409 new ties. 

The expenditures for Maintenance of Way and Structures 
also include a large portion of the cost of ballasting 7.41 
miles of track with crushed stone, 590.17 miles with gravel, 
and 78.01 miles with cinders and slag; the erection, in place 
of wooden structures, of 51 new steel bridges on masonry, 
and 6 on pile supports, agregating 3,868 feet in length, and 
containing 2,790 tons of bridge metal; and the replacement 
of other wooden structures with masonry arch and box 
culverts and cast-iron pipes, the openings being filled with 
earth. The wooden structures replaced by permanent 
work aggregate 8,886 feet in length. 

The expenditures on account of Maintcnance of Way and 
Structures for the year ending June 30 1908, compared with 
the preceding year, were as follows: 











Inc. (+) or 
Ralls Laid in Renewals— 1907. 1908. Dec. 
New steel rails laid --__-- 36,561 tons 47,425 tons +18 864 t tons 
Usable rails laid ------ es 16,329 ™ 607 
Total tons laid --.----- 56,497 ‘* 63,754 “ $7,257 . 


Ties Laid in Renewals— 








eee ee 2,084,461 1,940,409 —144,052 
Cost of Rails— 

New steel ralls.........- $1,030,068 06 $1,333,313 01 +$303,244 95 
eee 446,531 99 381,510 19 —65,021 80 
| $1,476,600 05 $1,714,823 20 4+$238,223 15 

Less Value of old rails and 
otner tiees..- 2. <.55.-- 956,359 02 1,327,924 12 +371,565 10 
Net charge for ralls.... $520,241 03 $386,899 08 —$133,341 95 
2 7’ 2” ae ae 1,054,197 23 1,121,215 31 +67,018 08 


| Sundry Miscellaneous Charges 144, 594 33 


928,154 24 3,585,068 62 —343,085 62 
Miscellaneous Track Material ‘862/690 18 698,366 56 -—164,323 62 





Total Charges for Roadway 
OS = eee $6,365,282 68 $5,791,549 57 —$673,.733 11 
Other Expenses Account Main- 
tenance of Way and Struc- 
tures were as follows 
Bridges, Crossings, Fences 


ot Ese $953 533 30 $908 ,868 78 —$44,664 52 
ignals and Interlocking 
UN ig. ech eaten A ices 153,459 38 148 302 68 —5,066 78 
Buildings, Fixtures and 
SR nascscensniawns 663,798 91 577,667 36 —86,131 55 
Docks and Wharves--.--.--.-- 395,959 47 45,253 90 —350,705 57 
Work Equipment-----..--- 84,879 20 64,334 55 —20,544 65 
Superintendence- ----.-_-.---- 25,833 67 355,959 76 +30,126 09 


164,519 84 +19,925 51 





Total Charges Account 

Maintenance of Way and 
Structures: ..........- $9,087,340 94 $8,056.546 36 —$1,030,794 58 
The above expenditures for Maintenance of Way and 
Structures for the current year amount to 19.35 per cent 


| of the total Operating Expenses, as compared with 20.58 


per cent for the previous fiscal year. 


MAINTENANCE OF EQUIPMENT. 


The expenditures on account of Maintenance of Equip- 
ment for the year ending June 30 1908, compared with the 
preceding year, were as follows: 


Inc. (+) or 
1907. 1908. Dec. (—). 
a 2,508,480 67 $2,917,287 4 +8408, 806 83 
Passenger-Train PERG Sc os 644,230 17 658 ,680 0: 14,449 86 
Freight-Train Cars_.....--- 4,649.763 58 2,780,562 37 —1,869,201 01 
Shop Machinery and Tools- - ery 124 71 163,046 00 —40,078 71 
Superintendence-_----.---- 89,650 68 196,970 65 +7,319 97 
Sundry Miscellaneous Charges 10 957 57 58,403 14 +28 445 57 





Total charges accountMa 


tenance of eS. 225,207 38 $6,774,949 89 —$1,450,257 49: 


The above expenditures for Maintenance of Equipment 
| for the current year amount to 16.27 per cent of the total 
Operating Expenses, as com pared with 18.63 per cent for the 
previous fiscal year. 





a 
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RENEWAL AND REPLACEMENT OF EQUIPMENT. 
At the dlose of the preceding fiscal year there 

was a balance to the credit of the uipment 

Renewal Puad of. 2.25. .2.2 2-5-2 2-eeeecee $1,175,287 11 
During the year ending June 30 1908, there 

was credited to the Equipment Replacement 

Accounts on account of charges to Operating 

Expenses, salvage and sale of Equipment. ------.---------- 1,620 ,877 65 


$2,796,164 76 
There has been charged during the year against 
the above amount the cost of new Equipment 
aoquired for replacements and other items, as 
follows: 






40 Freight Locomotives. ---....._..---..--.-- $668,626 01 

1,002 Box -- 801,865 75 

50 S -- 87,553,51 

Ge Sal eceiscccdteddéctonecacas 409 ,091 43 

aiddastocscnéesecess cuwetis 19,527 05 
—————_ 1,836 ,663 75 


Leaving a balance to the credit of the Equip- 
ment Replacement Accounts on June 30 1908 of-----..------ $859,501 01 


CAPITAL STOCK. 


During the year ending June 30 1908 there was a decrease 
of $3,525 00 in the amount of the outstanding Common 
Stock and Serip, and $7,700 00 Common Stock Scrip was 
converted | into Common Stock. 

There was no change in the Preferred Stock or Scrip. 

The Com pany’s authorized Capital Stock is Two Hundred 
Million Dollars’ ($200,000,000 00), of which the following 
has been issued to June 30 1908: 


Preferred Stock and Scrip outstanding- - --- $22,395,120 00 
Preferred Stock and 


and Scrip owned by the 
ER Mat aridbebegertinntinn 6nsesct= deep 3,834 56 
Total Preferred Stock and Scrip----.--.-.------.----- $22,398,954 56 
Common Stock a ne ni Serip outstanding Sede $99 612,338 82 ; . 
Common ip owned by the a 
Compuipeee fe aka <All eal Pa Reha SG 2,340 .392 15 , 
Total Common Stock and Scrip-------------------- 101,952,730 97 
Total Capital Stock and Scrip June 30 1908-------.-- $124,351 ,685 53 


FUNDED DEBT. 


No Bonds were sold during the year ending June 30 1908. 
The amount of outstanding Bonds (ineluding Bonds in 
Sinking Funds) was decreased $4,901,000 00 during the 
year, as follows: 


soe D Redeemed— 
M.LS de W. . 20-year Convertible Deben- 

tures of 1907 % Sa a aes $2,000 00 
Dakota Central Ry. ah Mortgage (W. & St. P. 

R oy oy esp canctensik a eomenteten ced 1,065,000 00 


Ww $ ‘St. P. RR. Second (now First) Mortgage, 


Dakota Central Ry. (South Eastern Division) 
First Morégede, 6%.<........-..--.------ 2,000 ,000 00 
———— $4 ,659 ,000 00 


onds Redeemed with Sinking Fund Payments— 
Cc. TON =: Ry. Sinking Fund of 1879, {allan $137,000 00 
C. & N. W. Ry. Sinking Fund Debentures of 
1933, RR ee ee 105,000 00 
—_——————._ 842,000 0 
OU Se MIR, 5 ows = 0g pte - ocnnmaseacn $4,801,000 00 


BONDS IN TREASURY AND DUE FROM TRUSTEE. 


At the close of the preceding fiscal year the 

amount of the Company's Bonds in its Treasury was-.----- $13,092 000 00 
The above Bonds liave been decreased by those 

retired during the year ending June 30 1908, as 

follows: 

M. L. S. & W. Ry. 20-years Convertible De- 


DN ET BE nce dcenscdcecesenssceestos $289 ,000 00 
g &N.W Ry. Sinking Fund of 1879,6%---- 60 ,000 00 
. & N. W. Ry. Siaking Fund of 1879, 5%-.--- 76,000 00 
425,000 00 
Less C. & N. W. Ry. Satins Fund Bond of 
1879. Pe , exchangeable forC. & N. W. Ry. 
General ‘Mortzage Gould Bond__.--. ~~. - 1,000 0¢ 


ate Reewerne mene 424,000 00 


$12,668,000 00 
Add C.’°& N. W. Ry. General Mortgage Gold 
Bonds of 1987, due from Trustee in exchange for 
Bonds retired during the year, viz: 
eK Central Rallway First Mortgage (W. & 
RR. Commecti.in)---..-..-.----..-. $1,065,000 00 


w> & Be. P.RR Second (now First) Moranes. 1,592,000 00 
Dakota Central Rallway (South Eastern Divi 


a ag ce eae ONE eee 2,000 ,000 00 

+ + we Sinking Fund of 1879-__-...-.- 272,000 00 
y. Sinking Fund Debentures of 

“19: REPEC Se OR: PLE TE CRO 105,000 00 


5,034,000 00 


LoeionS am in the Treasury and due from Trustee 
PO 8 ES ae eee at ee $17,702,000 00 


Net Increase durinz = year in Bonds in the Treasury 
RS rs yea $4,610,000 00 


CONSTRUCTION. 


The construction charges for the year ending June 30 1908 
were as reap yan 
On Accomnt ddtttonal Main Tracks, tiz.: 
n arial Janesville to So. Janes- Miles. 
OG WS a ek ee, 4.37 $215,667 28 
Second hn Sheboygan Cut-Of, 
, ge ini a ig pl 4.12 34,844 61 


$250,511 89 


On Account of Extenstons, viz.: 
Bonesteel to ey South Dakota..30.45 $108 422 22 
Elton. Extensi. na -_, eee 6.60 7,835 08 
Marath sm Clty to'Rib. Falls, Wisconsin 4.75 3,760 15 


120,017 45 





On Account “3 Pimeting Tracks tm the City of 
Balmoral Avenue to Howard Avenue, Chi- 





. Sea $361,664 94 
a aes 29,262 85 
Ada Street to Ked edule ‘Avenue, ina Ti. 40 350 19 
North 46th Avenue to Austin Avenue, Chi- 
cago Astin tens se So wtp dealer’ eames tae 372,129 06 
Svuth branch Track, 550 feet east of Western 
Avenue to Canal St., Chicago, Ill... _._ 704,871 20 
1,508,200 13 
Sund: nary Cane ‘onstruction: 
Right of Way and Additional Depot and Yard 
Cs he Digs dhe cdu t= na aiot wont $118,663 35 
Buildings, Fupeicere and Fixtures. --......-. 1,039 ,058 Se 
ke and Wharves-...-.-.......-.-.---- 144,475 83 
Shop Machin and TOME. 20s cocenasehs 135,763 15 
Permanent Bri (cost of new over old)... 1,667 954 00 
Interl: cking Sa Apparatus......... 29 669 68 
New Si ard Tracks and Spurs to In- 
dustries (103.43 miles) ---.-_---.-...-.-. 672 006 16 
Betterment of Roadway and Track--..-..-. 645,142 30 
St. Francis Cut-Off, Wisconsin.-..........- 1 88 


Passenger Terminal. 243,170 18 
Miscellaneous Construction, including Fences 


Crossings, Signs and other items. --.. 163,922 71 
————— 5,000 ,556 81 
Aqmnone quipment: 
Locomotives, 50 Vestibuled Coaches, 1 Motor Car and 
° 300 BOGE CORE. - opens ccc nnn suwcesccocesescescunae 4,090 799 76 
Total Construction foe the Yeat...5 ones entsi pects $7 988,185 04 


The above Construction Expenditures do not include any 
charges for real estate on account of the new Chicago Passen- 
ger Terminal, such expenditures being shown as a separate 
item on the General Balance Sheet in the aceount “Real 
Estate in Suspense and Advances on account of the. New 
Chicago Passenger Terminal’ 


NEW PASSENGER TERMINAL IN CHICAGO. 


The Com pany has acquired and is now in possession of sub- 
stantially all of the lands needed for its new Passemger Ter- 
minal in the City of Chicago, to which reference was made in 
the last Annual Report. Satisfactory progress -is being 
made in the removal of buildings from the lands aequired, 
preparatory to the commencement of the actual work. of 
constructing the new terminal and its two approaches. 


TRACK ELEVATION IN CHICAGO AND VICINITY. 


The work of elevating the Com pany’s South Branch tracks 
parallel to Sixteenth Street, from a point 550 feet east of West 
ern Avenue to the west line of South Canal Street, in the City 
of Chicago, a distance of 2.36 miles, referred to im the last 
Annual Report, has made progress during this fiscal year as 
follows: The elevation to full height of the main tracks has 
been extended from Wood Street to Robey Street, a distance 
of .28 miles; solid-floor steel subway bridges, om concrete 
abutments, have been completed at Center Avenue. Morgan, 
Sangamon, Peoria, Newberry, Halsted and Union Streets; in 
the Wood Street yard 18.2 miles of track have been elevated 
and the team yards at Jefferson Street and af Ashland 
Avenue have been elevated and paved. An elevated freight 

station (703 feet by 30 feet) has been constructed between 
Halsted and Union Streets. 

With the exception of the subway superstructures and 
paving the work of elevating the main tracks om the Milwau- 
kee line from Balmoral Avenue to the northern limits of the 
City of Chicago at Howard Avenue, a distance of 2.74 miles, 
was substantially completed during the previous fiscal year. 
The permanent subways have now been constructed and the 
elevation entirely completed. An ordinance adopted by the 
City of Evanston requires the continuation of this elevation 
through that city from Howard Avenue to the northern 
city limits beyond Livingston Street,'a distamce of 3.95 
miles; some preliminary work on this section has been done 
by the Company during this fiscal year. 

During this fiscal year the Company has undertaken the 
elevation of the main tracks of the Galena Division from 
North 46th Avenue to the western limits of the City of Chic- 
ago at Austin Avenue, a distance of 1.77 miles. This work 
includes the elevation to a maxmum height of 12 feet of the 
two existing main tracks, the construction aad elevation of 
four additional main tracks, the construction of thirteen 
subways,and of concrete retaining walls on both sides of the 
right of way, and the erection of two new depots. The 
concrete retaining wall on the south side of the elevation 
has been completed; three tracks have beer elevated to full 
height and carried on false work over the street erossings 
and two tracks have been partially elevated. The con- 
struction of the retaining wall on the north side of the 
elevation is now in progress. 


SUNDRY CONSTRUCTION. 


Among the more important sundry betterments and 
additions to the property of the Company during the fiscal 
year are the following: 

An aggregate of 103.43 miles of sidings, yard tracks, and 
spurs, has been added to serve industries and develop traffic. 

A second main track has been constructed from Janesville 
to South Janesville, Wisconsin, a distance of 4.37 miles. 

Modern brick, stone- trimmed, Passenger Stations at 
Norwood Park, Illinois, Antigo, Wi isconsin, Pierre, South 
Dakota, and Norfolk, Nebraska, and a new freight house 
at Fremont, Nebraska, have been completed. 

At South Janesville, Wisconsin, a new Freight Yard, 
containing 20.24 miles of track; with a capacity for 800 
cars, a brick engine house containing 30 stalls, brick shop 
building 48 feet by 160 feet; coal house, oil house, car re- 
‘pairers’ building, yard office, coal chute, and other terminal 
buildings, have been constructed. 
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At North Green Bay, Wisconsin, a new yard containing 
8 miles of track with a capacity for 650 cars has been 
constructed. 

At Winona, Minnesota, a new freight yard containing 
5.24 miles of track, with a capacity for 400 cars, a 300-ton 
storage, elevated, coaling chute on concrete foundations, 
with steam hoisting engine, masonry cinder pit and sand 
tower, have been constructed. 

At Huron, South Dakota, a brick engine house, containing 
40 stalls, brick machine shop 100 feet by 120 feet and oil 
— have been constructed. 

At East Pierre, South Dakota, a new Frei 
taining 7 miles of track with a capacity for 25 
engine house, brick machine shop, 
buildings, have been constructed. 

At Missouri Valley, Iowa, a brick engine house containing 
20 stalls and a brick power house 52 feet by 72 feet have 
been constructed. 

The new freight terminal located upon the four blocks 
of land between Webster and Davenport Streets in the City 
of Omaha, Nebraska, has been completed. 

The new Iron Ore Dock at Ashland, Wisconsin, for which 
the material was assembled during the preceding fiscal 
year, has been completed. 

The construction by the United States Government of a 
dam in connection with the Illinois and Mississippi Canal 
has resulted in raising the level of the Rock River, and on 
this account it has been necessary to raise the grade of 
the main tracks of the Galena Division east of Sterling, 
Illinois, 5.4. feet for a distance of 1.32 miles. 

A new double track, single leaf, bascule bridge, 170 feet in 
length, with a deck plate girder span approach 26 feet in 
length, is being constructed over the north branch of the 
Chicago River near the Wells Street Passenger Depot, 
Chicago, to replace the center-pier bridge at that Pinos ma 
The new bridge is designed to give a clear channel 100 feet 
in width. 

A structural steel viaduct has been constructed on Dear- 
born Avenue, Chicago, from the north abutment of the new 
bascule bridge built by the City over the Chicago River, 
to Kinzie Street, replacing the viaduct formerly at this 
location. The new viaduct is 306 feet in length. with an 
approach 159 feet in length. The Company has also con- 
structed 1,069 feet of new dock front on the north side of 
the Chicago River between the east line of Dearborn Avenue 
and @ point 110 feet west of Rush Street, to meet the re- 
quirements of the Sanitary District of Chicago. 

MISSISSIPPI RIVER BRIDGE. 

A new double track bridge, on masonry piers and abut- 
ments, across the Mississippi River between East Clinton, 
Illinois, and Clinton Iowa, located forty feet south of and 
parallel to the center line of the present bridge, is under 
construction. The distance between the new abutments on 
the Illinois and Iowa shores is 4,212.85 feet. The Mississippi 
River at this location is divided by Little Rock Island into 
east and west channels. The superstructure across the 
east channel between the Illinois shore and Little Rock 
Island consists of one plate girder span 74 feet in length, 
one riveted Pratt truss span 202 feet 314 inches in length, 
one riveted lattice span 115 feet 734 inches in length, and 
seven riveted lattice spans each 146 feet 514 inches in length. 

NEW RAILWAYS AND EXTENSIONS. 

The following new lines of railway have been com pleted 
and opened for traffie during the year: 

The Pierre Rapid City & North Western Railway, extend- 
ing from a connection with the Pierre & Ft. Pierre Bridge 
Railway .2 miles north of Ft. Pierre, to Rapid City, South 
Dakota, a distance of 165.48 miles. 

The Pierre & Ft. Pierre Bridge Railway, extending from 
a connection with the Chicago & North Western Railway at 
Pierre, South Dakota, to a connection with the Pierre 
Rapid City & North Western Railway .2 miles north of Ft. 
Pierre, a distance (including bridge over the Missouri River) 
of 1.82 miles. 

The Wolf River Valley Railway, extending from the end 
of the Elton, Wisconsin, branch to Van Ostrand, Wisconsin, 
a distance of 1.98 miles. 

An extension at Pierre, South Dakota, from an inter- 
section with the main line of the Dakota Division to a con- 
nection With the Pierre & Ft. Pierre Bridge Railway atthe 
west line of Reed Street, a distance of .95 miles. 

An extension from Gregory to Dallas, South Dakota, a 
distance of 4.49 miles. 

LANDS 


During | the year ending June 30 1908 160 acres of the 
Company’s Land Grant lands have been so'd. The total 
number of acres remaining in the scveral grants June 30 
1908 amounted to 389,175.68 acres, of wheh 15,807.59 
acres were under contract for sale leaving unsc 1d 373,368.09. 
In July 1907 the sale of timber lands in the Com pany’s 
Wisconsin and Michigan Land Grants was discontinued. 
for the purpose of re-examination and re-appraisement 
The withdrawal of these lands from the market has resulted 
in a small deficit in the Company’s landoperations for year. 
Appeuded hereto may be found statements, accounts 
and statistics relating to the business of the fiscal year, and 
the condition of the Com pany’s affairs on June 30 1908. 


MARVIN HUGHITT, President. 
(For statistical tables, see under Annual Reports on a preceding pa¢e.) 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Oct. 2 1908. 

A continued increase in the volume of business is notice- 
able in this country. More seasonable weather of late has 
had a stimulating effect on retail trade in some directions. 
The number of idle freight cars continues to diminish. 





Oct. 1 Sept. 1 Oct. 1 
1908. 1908. 1907. 


4,660 
40 .500 47,794 11, 
3,016 rer 2,916 ,721/3,526,798 
44,661 3 


Stocks of Merchandise. | 





42, 
163,335 


2,500 
21,077 
850 
21,750 





bales 
.--.--.-barrels and sacks 

















LARD on the spot has been moderately active and firm. 
Western 10.75c. and City 10}4c. The offerings have been 
light. Refined lard has been dull but firm on light supplies 
and strength in live hogs. Refined Continent 11.10c.,. 
South American 11.75c. and ~ in kegs 13.25¢. The 
speculation in lard futures at the West has been active. At 
times prices have weakened in sympathy with grain, but there 
has been good buying on all weak spots, partly by commission 
houses and partly by packers . 

DAILY CLOSING PRICES OF LARD D FUTURES IN CHICAGO. 


hurs. 
October delivery------ 10-2 32 % 10 7 ig 10. 1734 10.25 10.27 10.32! 
J selivery- ----- 9.87% 9.90 9.73 9.67% 9.7755 9.85 
Secesstam 9.90 9.95 9.77% 9.65 70 «9.77% 
POR® on the spot has been strong. “Sales have been light 


but business has been restricted by small supplies and offer- 
ings. Mess $17 25@$17 50, clear $19 25@$21 and family 
$20 50@$21. Beef has ruled firm with extra India mess 
higher, owing to an increased demand for export to the 
United Kingdom. Mess $13 50@$14, packet $14 50@$15. 
flank $14@$14 50, family $15@$16 and extra India mess 
$24@$25. Cut meats have been firm, with a moderate 
demand for domestic account. Pickled hams 1254@1234c 
pickled bellies, 14@10 lbs.; 1144@1134c., and _ pickled 
shoulders 7144@7%e. Stearines have been dull and steady; 
oleo 1334c.; lard.12%e. Tallow has been dull and stronger: 
City 64%c. Butter has been in fair demand and firmer: 
Creamery extras 26@26%c. Cheese has been quiet and 
steady; State, f. c., small, fancy, 13c.; large, 124c. 
OIL.—Cotton seed has been quiet and easier; winter 

4414@47c. Linseed has been in light demand and easier . 
Sales have been limited to small lots. City, raw, American 
seed, 43@44c.; boiled 44@45c., and Calcutta, raw, 70c-. 
Lard has been firm with the raw material. There has been 
a moderate demand for small lots. Prime 73@78c. and 
No. 1 extra 54@56c. Olive has been quiet and firmer on 
light supplies; yellow 90c.@$1 25. Cocoanut has been in 
larger demand and firmer; Cochin 734¢. and Ceylon 6%4c. 
Peanut has been quiet and steady; yellow 55@80c. Cod 
has been firm and moderately active for small lots; domestic 


38@40c. and Newfoundland 40@42c. 
COFFEE on the spot has been quiet and steady. Rio 
No. 7, 6144 @6%c., and Santos No. 4, 8S4%@8M%c. West 


India growths have been more active and steady; fair to 
good Cucuta 844@9%e. The speculation in future contracts 
hasbeen quiet. Priceshaveruledsteady. Europe hastraded 
in a small way. Some local spot interests have sold whilc 
others have bought. It is still largely a waiting markct. 
The closing prices were as follows: 





October - ---- - . - 5.60c.| February --_--... 5.40c.|June........... 5.40¢ 
November " 5. 55c.|March -...-._-- 5.40c.}July -...-.----- 5.40c 
December - = “oy inact - 5.40c.| August. ....---- 5.45¢ 
January - ane . 5.40c.] Septembe acon S4SC 


SUGAR Rew } Soe been quict and steady. Centrifugal. 
96-degrees test, 3.98c., muscovado. 89-degrees test, 3.48c. and 
molasses. 89-degrees test, 3.23ce. Refined has been in moder- 
ate demand and steady. Granulated 5.00@5.10c. Teas 
and spices have been in. moderate jobbing demand and 
generally firm. Wool has becn more active and firm. Hops 
have been quiet and steady. 

PETROLEUM has been firm and in good demand. Re- 
fined barrels 8.50c., bulk 5.00c. and cases 10.90e. Gasoline 
has becn moderately active and steady; 86 degrees in 100- 
gallon drums 19c.; drums $8 50extra. Naphtha has been in 
fair demand and steady; 73@76 degrees in 100-gallon drums 
léc.; drums $8 50 extra. Spirits of turpentine has been 
quiet and steady at 39c. Rosin has been quiet and steady: 
common to good strained $2 75@$#2 S80. 

TOBACCO.—There has been no essential change in the 
general situation. There is a noticeable disposition to tak« 
2a more hopeful view. “There have been larger withdrawals of 
Sumatra. Havanahasbeenquict. Priceshave ruledsteady. 

COPPER has been quiet and firm; lake 13144@13 %e. and 
electrolytic 134 @13%e. Lead has been quiet and steady 
at 4.45e. Spelter has been quict and steady at 4.72!6c. 
Tin has been quiet and firmer at 29.45e. Iron has’ b «n 
steady and more active. No. 1 Northern $16 50@$17 25 
No. 


3 Southern $16 75@$17 25. 
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COTTON. 
Friday Night, October 2 1908. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this-evening the total receipts have reached 
338,816 bales, against 286,480 bales last week and 213,992 
bales the previous week, making the total receipts since 
the Ist of at 1908, 1,020,453 bales, against 730,123 
bales for the same period of 1907, showing an increase since 
Sept. 1 1908 of 290,330 bales. 

















! 

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston _--_. - 21,233) 24,191) 33,524) 13,577) 14,457! 13,995)117,977 
Port Arthur---- rape atade'al ened 328) nied aE. ae 
Corp. Christi, &c Rsmal ae ad ane baoda 5s. 328 
New Orleans. ___ 4,749| 5,767) 13,706) 9,617) 2,865 4, ,892| 41,596 
Pp oe eee 1,810) 3,255) 4,130) 2,051) 2,026) 1,551 " ‘823 
Pensacola - _-_-- Deiked iow aes 9 sobu “_..| 7,950 
Jacksonville, &c. ee maps — eaee mate a 656 6 
Savannah ------ 13,260; 13,907; 18,520) 13,774; 11,993) 13,320) 84,774 
Brunswick ---_-- exon pa --><| 22,08 eS .248| 13,275 

les ies 1,905; 2,849 3.0% 1,705; 2,212! 2,567) 13,617 

town - _. omnes coud open amine ns fi 

Wilmington --- 2,750) 3,842) 7,511) 4,135) 3,820) 3,995) 26,053 
Norfolk __.--_- 1,674; 3,168) 4,861/ 2,059) 1,974; 3,235) 16,971 
pate ams, &e. ictal ao indl impress 368 ee 124 492 
New York.----- rade ea 4 Me 4 
Boston 24 31 cee Sone 55 
Baltimore ____- fim awit 236 = 236 
Philadelphia_- - - . Seis stil a Saher anil aS asks 
Tot, this week} 47,405) 54,010) 84,640) 66,831) 39,347] 46 583/338 816 


























The following shows the 


week’s total receipts, the total 
since Sept. 1 1908, and the 


stocks to-night, compared with 




















last year: 
1908. 1907. Stock. 
ipts to 
"October 2. This |Since Sep| This |Since Sep| 
week. | 11908. | week. | 11907. | 1908. 1907. 

Galveston bt ed 117,977] 422,289) 52,075] 232,603; 77,851) 55,602 
CorpusChristt, &c. 3 96 74 a er ae 
New Orleans ___-| 41,596] 93,808] 22,088! 52,121] 64, 59,933 
9,316] 20,863} 25,759) 13.267 
he, 2 Sa) Vincente fer aa 
100 ace Bivens 
65,405} 244,810) 92,516) 74,130 
1615) 28,144 4,182) 10,038 
12,002) 35,595; 23,141| 17.877 
30,820! 76,912) 25, 20,316 
15,409! 34,326] 14,115] 20,133 
78 WR tee ee 
rem ...-| 63,270] 157,680 
22 238 é ,739 
Baltimo 96 539 1,240 1,533 
Philadelphia Bee Tew at 177 28 344 2,03 5.948 
Tatas 2. Ss ~|338,816)1,020,453|215,948| 730,123) 396,559] 439,196 

















In order that comparison may be 


made with other years, 
we give below the totals at leading 


ports for six seasons: 























Receipts at— | 1908. 1907. 1906. 1905. 1904. 1903. 
Galveston, &c| 117,977 52,075) 130,827) 127,374) 135,302} 104,050 
Pt.Arthur, &c. 32 74 2,279 016 3,1 1,118 
New Orleans_ 41,596 22,088 52,888 22,124 68,83 51,199 

ee 14,823 9,136 5,09 4,38 12,693 9,544 
Savannah --- 7 65,405 65,184 81,240) 88,291 69,880 

Brunswick - - - 13,275 » 15 6,065 2,486 5,073 5,261 
Charleston, &c 13,626 12,002 7,282 12,749 21,090 14,413 
Wilmington - - 26,053 30,820 27,079 25,920 26,534 25,37 
Norfolk .---- 16,971 15,409 14,796 42,642 39,739 26,259 
N'port N., &c 49 78 428 198 93 143 
All others- - - 8,901 246 516 16,427 927 259 
Total this wk-| 338,816) 215,948) 312,437) 346,561] 401,721) 307,501 
Since Sept. 1_|1,020,453] 730,123) 987,013)1,268,459|1,472,412) 953,352 














The exports for the week ending this evening reach a total 
of 358,457 bales, of which 112,803 were to Great Britain, 
55.822 to France and 189,832 to the rest of the Continent. 
Below are Se exports for the = and since Sept. 1 1908. 



































Week ending Oct. 2 1908. | prom Sept. 1 1908 to Oct. 2 1908. 
Exported to— Exported to— 
Exzporis 
jrom— ! Great | ; Conti- | | Great | | Conti- 
Britain.'Fr'nce.| nent. | Total. | Britain.| France| nent. | Total. 

Galveston -_--' 61,39425,082) 71,480/157,956; 111,825) 61 539! 151,424, 324,788 
Port Arthur..| -.... | ota | |. stuncap ieeiade Jasued | dewnee 
Corp.Chris.,&c) _.__- ee Bis see 51) 51 
New Orleans..' 5,800, 8,000 14,675) 9,662) 24,726, 49.063 
Mobile -- -_--- 3,405) 7,932 3,405) 7,932) 313 11,650 
e! bank, ones nisl ea 7,950 9,778 
EE. 0+) ced ete ehhh, aceaal . matendl anne dk. .cteknaee deoecens 
Savannah - 17 ib 15, 008 17 ig 21,341 80,645) 119,601 
Brunswick... 6,042) _._- 6,042 2} ----- 16,567! 22,609 
Charleston....; .- easy 8 | Re Ree 10,000, 10,000 
Wilmington... ____- Sia i. Oe 33,450) 46.925 
Norems ...... Re wena BE ntact? senaee | 3,600 
Newport “<a rae aod. scan seemed eee dle eer Ciereens i 
New York...) 5,270) -__- 27,103! 2,618) 34,351! 64,072 
re OAR) «as 25,309; .-- 266, 25,575 
Baltimore -- oe) t nge ae 1,000, 100) 7.260, 8,960 
Philadelphia - -| 800 al 2.800, ..... | 1,210, 4,010 
Portland, Me.| -.---. aed scmal) eesecl anscecc]  seecd . --— eee | oan 
San Franctisco_| iecicearin a, a A xh cone | asl 350, 350 
Seattle ...... te Stet) aiaeel cane | so eeael onl ache ER  aakeae 
Tacoma -__-_-. | ac Ee BE ancien a iia 100, 100 
Portland, Ore_| ene sodgiel ) “peso a es fa somo tata sh (Nad 
Pembina. __ nen me ee Primes Beret erin. . a 
Detroit _ Qe FEES TES RS EE ee Eee SS aaah 
ee ‘112,803 56,022) 189,632 358,457) 228 677 103,192, 369,263) 701,132 
Total 1907__ 200, a 478,646 


aa tan 94,669 211,178) 204,141) 74.373) 
! H | ! 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
New York. 






































On Shipboard, Not Cleared for— 
Great Ger- Other , Coast- Leaving 
Oct. 2 at— |Britain.| France| many. |Foreign| wise. | Total. stock. 
New Orleans._| 4,083) 4,269) 1,946) 7,599 483} 18,380 45, 686 
Galveston ____| 28:547|.14:000} 21849] 5'313| 3,622] 54;331 235520 
Savannah é .---| 3,136) 7,381} 3,300 a 00| 14,917 7,599 
Charleston «fen sal os a: 20,241 
Mobile - -_ 1,100 600; 3,600 . ae on i 5,3 20,459 
EE sienna nao names omen ----| 9,467] 9,467 648 
New York- --- 2,300 700} 1 500; 2, a 56,770 
Other ports. -. 9,000 aA, - ,000; 1,000 ~cauk aey 19,841 
Total 1908.-| 45,030) 22,705) 23,276; 19,212 HY 672}127,895| 268,664 
Total 1907__| 32,960 6 28,770) 32,500 923/120,768| 318,428 
Total 1906__| 80,286) 17,274! 34,920} 31,983 30: 854/185,317 310,267 








Speculation in cotton for future delivery has been quiet 
and prices have moved within narrow limits much of the 
time, as there has been a disposition on the part of many 
in the trade to await developments. Uncertainty as to 
what to-day’s Government reports would show has had a 
tendency to restrict tracing, and conflicting reports in 
regard to the labor situation in Lancashire have also had an 
influence in the same direction. Of late the tendency of 
prices, on the whole, has been downward, owing mainly to 
increasing receipts at the South and the "belief among the 
generality of the trade that the movement of the crop 
must ere long reach such a large volume that it cannot fail 
to have a depressing effect upon the spot, markets of the 
South in the absence of an active demand for raw cotton 
from spinners. Although there has been some improve- 
ment in the cotton goods market,the condition of the trade 
still leaves very much to be desired. Mills in many cases are 
said to be selling at a loss and under such circumstances manu- 
facturers are disposed to pursue a hand-to-mouth policy in 
making purchases at the South. Im short, the belief of 
most people here is that the most potent factor in the making 
of prices this season will be the size of the demand for cotton 
goods. Unless that increases very materially, the trade 
as a rule believe that nothing can prevent a.slow sagging of 
prices under the weight of the increasing crop movement. 
Sentiment in the English trade, as revealed in private ad- 
vices from Liverpool, is apparently as pessimistic as at any 
time this season, owing to the absence of any indications 
pointing to an early ending of the Lancashire labor trouble. 
the dulness of trade in cotton goods in land and on the | 
Continent and the increasing receipts in this country. The 
weather of late has been favorable in the main. At times 
however, rallies have occurred, notably on Monday, when 
prices were lifted by a material fall in temperatures at the 
Southwest, where a minimum was reported in some sections 
of as low as 34 degrees, accompanied by frost, especially 
in Oklahoma, where it apparently was quite general, though 
not attended by any material damage to the plant. There 
has been more or less nervousness, too, over the possibility 
of West Indian storms. Many bullish crop ac vices have 
been received from the South and several reports have 
been published during the week showing a decline in the con- 
dition of the plant within a month of from 7 to 9%. On 

Monday October notices for some 20,000 bales were issued , 
but were promptly stopped and had no effect. Expectations 
of a bullish Government report on the condition of the crop 
has acted as a deterrent on short sales. To-day prices ad- 
vanced early on the Government reports, which by some was 
construed as more bullish than expected, and covering of 
shorts, but reacted later on selling by spot interests and 
the South and liquidation. ‘The amount ginned to Sept. 25 
was stated at 2,582,688, against 1,532,602 last year and 
2,057 ,283 two years ago. ‘The condition was stated at 
69.7, against 76.1 last month, 67.7 last year and a ten-year 
average of 67.6. Spot cotton has been quiet. Middling 
uplands closed at 9.25c., a decline for the week of 15 points. 


The rates on and off middling, as established Sept..11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


oe tS See me rm e. Basis;Good mid.ting’de. Even 
Strict mid. fair__.. --0.30 off] Strict mid. tinged . 0.20 off 
Middling fa: -1.25 1.00 off] Middling tinged - . 0.30 off 
Strict good mid _...0.75 on} Strict good ord 1.62 off| Strict low mid. ting.1.00 oft 
Good middlig---..0.50 on} Good ordinary __..2.50 off| Low mid. tinged . . .2.25 off 
Strict middling --...0.25 on! Strict g'd mid.tgd_0.35 on! Middling stained -.1.90 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 














































Sept. 26 to Oct. 2— Sat. Mon. Tues. Wed. xy Fri. 
Middling uplands ---.-..--..- 9.40 9.40 9.30 9.30 98.30 9.25 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1908 _c_ 1892_c-- s- eernet 1 12 
907. 1891 883 1 
1906__ 
1905 
1904 _ 
1903 
1902__. 
1901 
MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 
Ezport|sum'n.| tract. | Total. 
Saturday __ Barely steady} ---- SE eieccad 26 
Monday - - - _|Steady- - - _ - - zee 135 
Tuesday _- Steady... .--. eas | 214 
Wednesday . ‘see ae Pa ew 300 300 
Thursday Bare! y steady} -...] ----] 7,500) 7,500 
Friday Very steady.| -.-.. 50} 2.400 2,450 
2)... dedi eas vis = se 425/10,200/10,625 
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FUTURES.—The highest, lowest and closing prices at 


New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 


up by able and telegraph, is as follows. 
as well as the afloat, are this week’s 


Foreign stocks, 
returns, and conse- 


quently all foreign figures are brought down to Thursday 
evening.. But to make the total the complete figures 


for to-night (Friday), 
the United. States 


we add the item of exports from 
including in it the exports of Friday 














AT THE INTERIOR TOWNS the movement—that is 


the receipts for the week and since Sept. 1, 
for the week and the stocks to-night, and 


the shipments 
the same items 


for the ——— period for the previous year—is set 


out in below. 





sigeessecrea-assas-s 


madedahercie: 


Stocks 
eu 





897 
311 
685 
359 
241 
200 

0 

16,635 


ments. 


Ship- 





500 





Season Week 

095 

215 

023 

923 

475 
5,364 
12,124 
797 
79,143 


1,900 





Receipts. 


Week. 


Movement to October 4 1907. 


2,500 
10,223 
879 
500 
231 
1,600 
4,500 
406 





909 
614 
885 

81 
058 
800 
075 
604 
500 
144 
041 
100 
981 
500 
966 
592 
275 

26 
208 
300 
800 
600 


1,000 








551 
29 
34 
29 
33 

500 
357 


2. 
2,444 


Oct. 


609|| 41,579) 218,238) 43,563 


’ 
C 
’ 
” 


2,000 





175| 17 


Ship- | Stocks 
ments 
Week 
1,400 
8, 
6, 
1, 
1; 
2, 
2, 
8, 
2, 
4, 
2, 
1 
1, 
1, 
2, 
1, 
3, 
2, 


900 


500 
300 
483 
800 





Season. 


| 


5 
660} 90,861) 58, 


3 
743,335) 170 ,331|285 ,549||137,736) 466,456)103,257|174,919 





Receipts. 
‘Week. 
0 


Movement to October 2 1908. 








665 
436 
352 
700 
835 
1,000 
2,000 





96,387; 360 





Alabama 

Arkansas -----,-+-- 
Georgia 

Kentucky, net..----. 
Louisiana -........-. 
Mississippi -..-.----- 
Missouri 

North Carolina. ..-..-. 
South Carolina..-.-.. 


Tor 


gh, 
Cincinnati, 





Little Rock, 
Shreveport, 
Columbus, 
Greenville, 
Greenwood 
Meridian, 
Natchez, 
Vicksburg, 
Greenwood, 
Memphis, 


Montgomery, 
Albany, 


Eufuala, 
Selma, 
Helena, 
Athens, 
Atlanta, 
Augusta, 
Columbus, 
Macon, 
Rome, 
Louisville, 


Tennessee -.....---- 





Total, 38 towns... .........-.<...5.|846 B61 


Nashville, 
Brenham, 
Clarksville 
Dallas, 
Honey Grove, 
Houston, 
Paris, 





The above totals show that the interior 
creased during the week 70,320 balesand are 





























stocks have in- 
to-night 110,630 
































only. , bales more than at the same time last year. The receipts 
pang 1eee. soo a. sees. | 2% all the towns have been 102,915 bales more than the same 
Stock at _.....--bales. 269,000 558,000. 234,000 660,000 | Week last year. 
pee peg pian 35000 at'eee ae'eoo = antooe 
tock a anohester ..-......-- 25,000 5,000 40,00 a . — . wn 7 
Total Great Britain stock 306,000 623,000 273,000 728,000 OVERLAND MOVEMENT FOR THE WEEK AND 
‘o 2c: j ; ‘ ‘ Ck §s ae, i - § i 
Staak aa HamburE. 25,000 18,000 22,000 17,000 SINCE SEPT. 1.—We give below a statement showing 
Stock at Bremce 69.000 45.000 140.608 the overland movement for the week and since Sept. 1, as 
3 a (Sa i x ¥ | a ' : 7 4 . * 
Sek onan 4000 2,000 3'000 | Made up from telegraphic reports _Friday night. The 
Stock at 13,000 4,000 9,000 | results for the week and since Sept. 1 in the last two years 
Stock at Genoa_- 22,000 16,000 14,000! ara as follows: 
Stock at Trieste 37,000 6,000 3,000 at: a one on 
Total Continental stocks 252,000 135,000 248,000 | October 2— , St Since 
PE Lac Shipped Week. Sept.1 Week. Sept. 1. 
875,000 408,000 976,000 
India cotton afloat for Burope.-. 43/000 80/000 56,000 76.000} yin Geis - =~ 39, TERRA 7.88 
American cotton afloatfor Europe 581,371 320,779 422/458 416.000 Via Rock Island_......---..--- 1 60 Pt 179 
Egypt, yr og for pee 25,000 23,000 27,000 ,00 Wis areaeiie. J. ......---..- 1,703 3,892 1,607 4,674 
Stock in Alexandria, Egypt 56,000 42,000 47,000 44,000 Via Cincinnati...._-._.-.-----_. 979 1,615 "269 1,274 
—— = Bombay, India fo de> preteen yyy sabes Via Virginia points_------------ 1,561 347 1,159 
Stock in U. 3. ports -- ~~. -- 55 % 44 7 . 
stock in U. S.intertor towns 285.549 174919 196.718 3007261 | ~!# Other routes, &c----------- 1368 4.088 768 6.958 
U.S. exports to-day---- 5,820 48,040 14,620 13.049 | Total gross overland. -_.-__.-_-- 10,298 28,125 6,177 19,623 

Totat visible supply-____----- 2,167,299 2,383,934 2,140,380 3,088,654 | Deduct shipments— 

Overland to N. Y., Boston, &c-_ 295 1,650 146 1,121 

Of the above, totals of American and other ‘descriptions are as follows: Dalen intetie toa... 502 660 26 347 
live 1 pe ___-bales 174,000 460,000 160,000 595,000 Inland, &c., from South_------- 1,087 4,153 908 7,198 

EE 18, 4, ,000 37,000 
pee pn vee ET panes er eee iS re a 210,000 Total to be deducted.a_______-.- 1,884 6,463 1,080 8,666 
Am can r rope. ..-.-- n d ° ® ° 
US Nort shoe ee ----- ee esd 439106 4oe'oea | 775'Saq| ‘Leaving total net overland.a.... 8,414 21,662 5,007 10,957 
U.S. interlor stocks___---_-___- 285.549 174,919 196,718 300,261 | ——— ‘ 

U. S. exports to-day... =_----__- 5,820 48/040 14,620 13,049 a Ineluding movement by rail to Canada. 

Total Amerjean _.. pagans == 1,598 299 1,626,834 1,387,380 2,350,654 The foregoing shows the week’s net overland movement 
Liverpool s' oo: “ep wndiigeelaala aad 95,000 98,000 74,000 65,000 has been 8,414 bales, against 5,097 bales for the week 
London Stock- -- 12,000 24,000 14 000 28.000 last year, and that for the season to date the aggregate 
Manchester s Oe eee d 2 ’ ° > > »xhibits i rE ase 
Gantinentel eteak_.. “7777272 g4'p00 102000 ~= 59,000 38,000 | Net overland exhibits an increase from a year ago of 10,705 
India afloat for Europe__--_--_- 43,000 80,000 56,000 6. bales. 

Egypt, Brazil, &c., afloat______- 25,000 23,000 27,000 30,000 

Stock in Alexandria, Egypt--__- 56,0) 42/000 47,000 44/000 ; . ———1908——_—_ 1907—_—_ 
Stock in Bombay, India__"____- 247, 000 381,000 473,000 454,000 In Sim and Spinners , ince Since 
sob Mast Badia. & Takings. Week. Sept. 1. Week. Sept. 1. 
To t In i catiens 569,000 757,000 753,000 738,000 | Receipts at ports to Oct. + tp ces ---338, se 1, one, 453 215,948 730,123 
Total American "_---_~_~_>7- 1,598,299 1,626,934 1,387,380 2,350,654 | Net overland to Oct.2... 662 5.097 10°957 

ee 9, ’ 
wntorat visible supply — 2,167, 200 2 383, 034 2. 140, 0,380 3,088,654 Southern acanotinn te Oct ai: “000 180. 000 4 49,000 238,000 
ng Uplan verpool...-. 5.1 5 5.41d. Total marketed_------ 388,230 1,222,115 270,045 979,080 

Middling Upland, New York---_ 9.25c. 11.65c. 15. 10c. 10.20c ks in x 170.354 ‘4 § 
Feypt. Brown. Liverpool... 85d. 10364. 10464. 8% Interior stocks in excess 70,320 170,35 34,479 336 
a_i, Rough Good, Liverpool 8.30d 12.00d. 8.40d. 9.15d Came into steht during week._..458,550  _____. ce ee Ss 
. Fine, Tpool- - - -- - - - 5-16d. 6d. 5 7-16d. 534d. Total in sight Oct. 2.-.-_.__- ss) iain MGI 6 scat cad 1,073,416 
Pinnevelly, Good, ‘Llverpooi -~---- 4 11-16d. 5 56d 5d. 54d. | North’n spinn’s tantas to Oct. 2__ 41,527 °124/298 23,325 100441 


Continental imports for the past week have been 56 000 | 


bales. 

The above figures for 
week of 169,710 bales 
a gain of. 26,919 bales 
921.348 bales from. 1905. 


1908 show 


over 1906, 


an increase over last 
.2 loss of 216,635 bales from 1907, 
and a 


loss of 








Movement into sight in previous years: 


Week— Bakes. Since Sept. 1— 
1906—Oct. 5............. 388 ,442 | 1906—Oct. 
1906—Oct. 6.............- 448,095 | 1905—Oct. 
1904—Oct. 8............- 519,326 | 1904—Oct. 
| eee ee, ae 383,868 | 1903—Oct. 
1902—Oct. 10............. 404,733 |1902—Oct. 10 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER | 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern = other principal cotton markets for 
each day of the week 





























Closing Quotations for Middling Cotton on— 
Week ending— 
October 2. Sat’day. ; Monday. -| Tuesday. | Wea" day. Thursd’y., Friday. 
Galveston Some A 0% eye | 9% 9 5-16 hee | 9 3-16 
w Orleans___} 9 1-16 1-16 | 8 15-16 
9 .” | 3 H 8 15-16 | 87% 
ah 9 | 9 | 815-16 | 8 18-16 834 
9 19 | 8 15-16 '__ | 8% 
9 19 | 815-16 | 8 15-16 | 8% 
9% 9% 9% | 9% 9 
9.40 | 9.40 9.30 9.30 | 9.30 
9 9 | 9% | 9% 9% 934 
; 9.65 | 9.55 | 955 | 9.55 | 9.50 
93-16 (9 1-16-14/9@91-16 9 | 8 15-16 
9 9% 9% | 946 9 9 
9 9% «| 9% 9% 9% | 9% 
a 9% | 936 1 9% 9% | 93% 
Little Roek_---] 8% 8% | 9 | 9 9 | 9 
: i 
NEW. ORLEANS OPTION MARKET.—The highest. 


lowest and closing quotations for leading options in the New 
Orleans eotton market for the past week have been as follows: 




















! 
Sai’day, | Monday, Tuesday, | Wea’ day, Thured’y,| Friday, 
Sept. 26. Sept. 28. Sept. 29. |Sep!. 30.) Oct. 1. | Oct. 2. 
Sentember— | } | } 
Range ___._- — @ —|— @ —|—_ @ —-- @—-— @® + @ — 
Closing.....-}| 9.00 —/| 9.00 —, 8.90 —|— — —— — —'— — — 
October— | | | 
ange . ..... 9.71-.77/ 8.77-.89| 8.74-.82| 8.70-.75| 8.68-.73; 8.62-.78 
Closing. -- - - =. 8.74-.75| 8.76-.78, 8.73- 75) 8.72-.73| 8.67 —!| 8.67-.69 
November— | | 
. 7 —\i— @ ih ely I ica Ma pai 8 
Closing--.-.-- 8.66 aa] 8.65-. 7) 8.62-.64) 8.57-. 60) 8.51-. 53} 8.50-.52 
—. 8.65-.70 8.68- 83) 8.62-.75) 8.57-. 65! Hy ih 61 47-.63 
Closing-_-_-_.- 8.68 8.67-.68) 8.64-.65| 8.59-. 60) 5 8.52-.53 
January— 
Range -...... 8.65-.72) 8.69- 80) 8.64-.76, 8.58- 66) 8. re 61, 8.46-.62 
Closing... .-... 8.69-.70| 8.68- 69) 8.64-.65) 8.60-.61) 8.52-.53, 8.52-.53 
February— | | 
Range .....- - @ —|— @ —— @ —|— @ —— @ —— @ — 
— arseitenel 8.71-.73! 8.70. sel 8. 67-. 69; 8.61- 63) 8.53- 55) “8. 50-.52 
arch— 
Range .....: 8.73-.78| 8.74-.86| 8.68-.81| 8.63-. 72| 8.57- al 8.51-.67 
Closing. --..- 8.75-.76 oi 8.69-.70! 8.63-.65 | 8.56- a 8.55-.56 
inde Dull. | Firm. | Quiet. | Quiet. | Easy. | Steady. 
Options --_-- "Quiet. " Quiet. ' Steady. Steady. ' Easy. ‘| Steady. 
WEATHER REPORTS BY TELEGRAPH.—<Advices to 
us by telegraph from the South this evening are, on the 


whole, of a quite satisfactory tenor. Rain has fallen in 
most loealities, but the precipitation has been moderate as a 
tule. As @ result of favorable weather, picking has made 
excellent pregress and the crop is moving freely. Some of 
our reports note a tendency to hold a considerable part of 
the crop for higher prices. 

Galveston, Texas.—We have had rain on one day of the 
week, the rainfall being fifty hundredths of an inch. The 
thermometer has ranged from 54 to 86, averaging 70. 

Abilene, Texas.—There has been rain on one day during 
the week, the precipitation being thirty-two hundredths of 
aninch. Average thermometer 66, highest 92 and lowest 40. 

Brenham, Texas.—We have had heavy rain on one day of 
the week, "the rainfall being one inch and forty-six hun- 
dredths. The thermometer has averaged 69, the highest 
— 91 and the lowest 47. 

Corpus Christi, Texas.—We have had rain on two days the 
past week, the ‘rainfall being fifty-eight hundredths of an 
inch. Thermemeter has averaged 72, ranging from 54 to 90. 

Cuero, Texas.—It has rained on two days during the week, 
the rainfall being fifteen hundredths of an inch. The ther- 
mometer has ranged from 48 to 91, averaging 70. 

Fort Worth, Teras.—There has been a trace of rain on one 
day during the week. The thermometer has averaged 64, 
the highest being 86 and the lowest 42. 

Henrietta, Texas.—There has been rain on one day during 
the week, the precipitation being twenty-five hundredths 
of an inch. The thermometer has averaged 64, ranging 
from 43 to 85. 

Kerrville, Tezas.—There has been rain on two days during 
the week, the precipitation being sixty-nine hundredths of 
aninch. Average thermometer 63, highest 90 and lowest 35. 

Lampasas, Texas.—It has rained on one day of the week, 
the rainfall being thirty hundredths of an inch. The ther- 
mometer has averaged 67, the highest being 94 and the low- 
est 39. 

Luling, Pezas.—Dry all the week. 
ranged from 45 to 92, averaging 69. 

Nacogdoches, Texas.—Rain has fallen on one day the past 
week to an inappreciable extent. Average thermometer 64, 
highest 84, lowest 43. 

Paris, Pexas.—We have had rain on two days during the 
week, the precipitation reaching one inch and ninety-five 
hundredths. The thermometer has averaged 64, ranging 
“— 40 to 88. 

Taylor, Peas. —Rain has fallen on two days during the 
week, the safnfall reaching three hundredths of an inch. 
Average thermometer 68, highest 90 and lowest 46. 

Weatherford, Tezas. —Rain has fallen on two days during 
the week, to the extent of ten hundredths of aninch. The 
therm or eter has averaged 63, the highest being 87 and the 
lowest 39. 

Nashville, Pennessee.—We have had rain on one day of 
the past week, the rainfall being seventy hundredths of an 


The thermometer has 





eng tne thermometer has ranged from 48 ate ayerag 
ing 

7 bile, Alabama.—Weather fair but unusyalty, 
frosts occurred at a few points in the interior on. ent! oth 
and 30th and Oct. Cotton picking is making good pro- 
gress,and about 507% of the cropis being held for higher prices. 
There has been rain on three days of the’ week, ‘the rainfall 
being eight hundredths of an inch. The thermometer has 
averaged 71, ranging from 52 to 86. t Hie 

Montgomery, Alabama.—We have had rain on two days 
the past week, the rainfall being six hundredths:df an inch. 
The thermometer has ranged from 48 to 84, avdraging 69. 

Selma, Alabama.—We have had rain on two days during 
the week, the precipitation being thirty-two jaundtedths 
of an inch. The thermometer has averaged 66.5, heen highest 
being 83 and the lowest 48. 

Ardmore, Oklahoma.—We have had rain on ‘two days 
during the week, the precipitation reachin one’ inch and 
fifty-three hundred ths of an inch. The thermogneter has 
averaged 62, ranging from 39 to 85, 

Marlow, Oklahoma.—There has been rain. on two days the 
past week, the rainfall being one inch and ninet#-five hun- 
dredhs. Average thermometer 60, highest 83, lowest{37. 

Oklahoma, Oklahoma.—It has rained on two days $f ‘the 
week, the rainfall being sixty-four hundredths.{*‘The ther- 


mometer has averaged 61, the highest being $1 and the 
lowest 40. 

Helena, Arkansas.—Cotton is opening rapidly. Light 
frost reported in some places, but no damage... It. has pained 


on two days of the week, the precipitation reaching fifty-five 
hundredths of an inch. The thermometer. has avéraged 
63.6, ranging from 44 to 86. 

Little Rock, Arkansas.—Rain has fallen on two days during 
the week, the rainfall reaching one inch and seventy+seven 
hundredths. Average thermometer 65, highést 85 and 
lowest 44. : 

Memphis, Tennessee.—There has been rain on-:one day of 
the week, the precipitation reaching sixty-seven hundredths 
of an inch. The thermometer has averaged 66, ranging 
from 44 to 87. 

Amite, Louisiana.—The week’s rainfall has been two 
inches and fifteen hundredths on three days. ‘The thermo- 
meter has ranged from 46 to 86. ave 66. 

New Orleans, Louisiana.—Rain has fallen on three days 
of the week, to the extent of two inches. Average thermo- 
meter 70, highest 84, lowest 56. 

Shreveport, Louisiana.—We have had rain ea two days 
of the past week, the rainfall being sixty-seven hundredths 
of an inch. The thermometer has averaged 64, the highest 
being 84 and the lowest 44. 

Columbus, Mississippi.—We have had rain en one day 
during the week, the precipitation reaching ten hundredths 
of an inch. The thermometer has averaged 65, ranging 
from 40 to 89. 

Vicksburg, Mississippi.—Rain has fallen on three days 
of the week, the rainfall being forty-three hundredths of an 
inch. The thermometer has averaged 72, the highest being 
86 and the lowest 49. ; 

Eldorado, Arkansas.—There has been rain on two days 
of the week to the exeent of ninteeen hundredths of an inch. 
The thermometer has averaged 66, ranging from 43 to 89. 

Madison, Florida.—There has been rain on two days 
during the week, the precipitation being ninety-two hun- 
dredths of an inch. e thermometer has averaged 73, 
ranging from 59 to 85. 

Augusta, Georgia.—Rain has fallen on three days during 
the week, to the extent of two inches and fifteen hundredhs 
The thermometer has averaged 63, the highest being 86 and 
the lowest 49. 

Savannah, Georgia.—There has been rain on five days of 
the week, the precipitation reaching five inehes and seven 
hundredths. The thermometer has averaged 72, the highest 
being 87 and the lowest 58. 

Washington, Georgia.—It has rained on three days during 
the week, the rainfall being one inch and ‘sixty-four hun- 


dredths. The thermometer has ranged from 45 to 88, 
averaging 67. 
Charleston, South Carolina.—There has been rain on four 


days of the week, the rainfall being eighty-seven hundredths, 
of an inch. The thermometer has averaged 72, ranging 
from 62 to 82. 

Greenwood, South Carolina.—Rain has fallen on two days 
the past week, the rainfall reaching sixty-two hundredths of 
an inch. The thermometer has averaged 66, ranging from 
46 to 83. 

Raleigh, North Carolina.—There has been rain on two days 
during the week to the extent of sixty hundredths of an inch - 
The thermometer has ranged from 48 to 84, averaging 66. 

Charlotte, North Carolina.—Weather fine for gathering 
the crop. We have had rain on one day of the week, the 
rainfall being fifty-three hundredths of an inch. The ther- 
mometer has ranged from 46 to 83, averaging 64. 


The following statement we have also received by tele- 





graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 

Sept. 25 1906. ons es 1907. 

Feet. 

New Orleans .....--..- Above zero of gauge. 4.7 9 ry 
DED icccnenedeua Above zero of gauge. 5.5 10.2 
Nashville ---.- .--Above zero of gauge 7.0 8.3 
Shreveport --- .-Above zero of gauge- 1.2 18 
WHEE S66 cccuses= Above zero ofegauge 3.4 ws 
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WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statisties are obtainable, also the takings, or amounts gone 
out of sight, for the like period. 




















ware mn Taklens. 1908. 1907. 
d Season. a= 
Week. Season. Week. | Season. 

Visible supply Sept. -- er fF hee 2,318,254 
Visible supply Sept. 1_-.-...--} --.---- 1,714,982 Sait sirss i a 1,844 
American in might to ‘Get. 2____| 458,550) 1,392,469} 304,524) 1,073,416 
Bombay recei Oat. 1...-~ 7,000 22,000 8,000 39,000 
Other Ind a shi ets to Oct. 1. 10,000 39,000 1,000 24,000 
Alexandria rece! “4 to os 30 8,000 15,000 25,000 48,000 
Other supply to Sept. 50 *___ 6,000 14,000 10,000 30,000 
Tetwoupeie ....<..-....- 2,487,139) 3,197,451/2,666,778 "3,506,260 

Deduct— 
Visible supply Oct. 2 ______- .|2,167,299) 2,167,299 2,383,934 2,383,954 
Total takings to Oct. 2_______- 319,840) 1,030,152 282,844! A. 13. 326 
Of which American. ----- --| 300, "840 771,152) 187,844 82,326 
Of which other__.._..._._._._} 119,000) 259,000) 66,000) 340, 000 











* Embraces receipts in Europe from Brazil, Smyrna, West Indes, &c. 


THE AGRICULTURAL DEPARTMEN T'S, REPORT 
FOR SEPT. 25.—The Agricultural Department's report on 
cotton for Sept. 25 was issued Oct. 2 as follows: 

The Cup » Renesting Board of the Bureau of Statistics of the Department 
of finds from the reports of the ey ge and agents of 
= <9 that the average condition of cotton on Sept. 25 was 69.7, as 

mpared with 76.1 on Aug. 25 1908, 67.7 on Sept. 25 1907, 71.6 on Sept. 
3 1BO8 71.2 on Sept. 25 se 05 and a ten-year average or 67.6. Compari- 
sons by "States are as follow: 


P. c. @ ———-Condition--——_ —10- Year Aver— 
Acre’ge om. 25 = - Aug.25 Aug. “a. 
es. 19 1908. 25. 25. 

United States . ..-100 oo wre 76.1 73.9 67.6 
Wales | 2c. icee at sa 78 76 87 81 76 
North _aroiina_ ey 69 76 80 77 71 
South Canola. . iv seca 68 77 76 76 70 
(A 15 71 76 77 76 71 
Florida ee See 1 72 69 80 77 70 
at 7 a 70 68 77 7A 68 
Mississ!ppt - . - ee 70 69 79 77 68 
uisiana wil amet cae 55 65 73 68 
Texas _. a. a 71 60 75 69 63 
Arkansas a nae 70 63 83 7A 68 
“rennessee Ph inns 78 76 82 74 
| oS Sarees 70 72 90 81 76 
SITS 70 65 70 77 70 


The Oct. ist or Sept. 25th averages in earlier years for all 
the States were, according to the Agricultural Department, as 
follows: 71.6 in 1906; 71.2 in 1905; 75.8 in 1904; 65.1 in 1903; 
58.3 in 1902; 61.4 in 1901; 67.0 in 1900; 62.4 in 1899; 75.4 
in 1898; 70.0 in 1897; 60.7 in 1896; 65.1 in 1895; 82.7 in 1894; 
70.7 in 1893; 73.3 in 1892. 


EGYPTIAN CROP.—Messrs. L. H. A. Schwartz & Co. 
of Boston have advices from R. & O. Lindemann. Alexan- 
dria, of date Sept. 11, as follows: 

Crop news at this moment is favorable, but the damage done by worms 

and dry weather cannot be made up. We have not had any fog. Ar- 


rivals from Upper Egypt are smaller than last ag because of the lateness. 
Staple of arriving lots is better than last season a 


INDIA COTTON MOVEMENT FROM ALL PORTS. 















































October 1. 1908. > 1907. | 1906. 
Recetpts at— Since Since | Since 
pt. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay-____..__- oe 22,000] 8,000 39,000) 4,000, 20,000 
For the Week. Since September 1. 
Exports from— ounces 
7 Conti- Great Conti- | 
Gritarn.| nent. | Total. | Britain. nent. Total. 
Bombay— | 
er anes 9,000} 9,000;  __---- 29,000; 29,000 
1907. eee ---.}| 28,000} 23,000 apenas 66,000) 66,000 
_ eae ee: 9:0 0; + 9,000 1,000 44,000, 15,000 
Calcutta— | 
aa 1,000 aoc 1,000 1,000 4,000 5,000 
SF aeepge ara 1,000} 1,000 1,000 5,000 6,000 
eae aon SAG “SE §«n0s-0 3,000. 3,000 
Madras— | 
1908._.........[ 1,000; 3,000; 4,000 1,000 5,000, 6,000 
3067 .-.-. ammndd wine “ ame isaeaen 3,000, 3,000 
1906 a ee: as ° ee Se eee 2,000 2,000 
All :gthers— 

OSS a 3.000) 5,000 2,000 26,000, 28,000 
{907 had ag al ee _ _ 3,000 12,000 15,000 
eae re 2,000} 2,000 1,000 17,000 

Total all— | | | 
Jaa 4 _ ty 000; 19,000 4,000 64,000 68 ,000 
=a 000! 24,000 4,000 86,000 90,000 
eee: =... .. a i2 000) 12,000 2,000; 66,000, 68,000 











ALEXANDRIA RECEIPTS AND ee 



































Alezandria, Egypt, | 
September 30. 1908. - 1907. I. 1906. 
Re ae (cantars *) | I rl! 
week __... mae 55,000 185,000 |, 175,000 
Simee @ept. 2.....- 108,544 358,868 290,199 
This | Since This | Since | This | Since 
Exports (bales)— week. | Sept. 1.|| week. i @ week. | Sept. 1 
To Live’ Saat Shon 4 3,250) 4,750) 10,543 | 4 (750) 9,921 
To Manchester _- __ _ - - -- | 1:500}} 4; 5,086 | 2,750 4,750 
To Continent - .- __.| 3,000 3 .451)|| 3,250) 10,728 | 4,000, 11,110 
To: America... .-.---.-- ye 700 200) 850; 400 898 
Total exports _..--_-.-- 3. 000) thee a oe, 27, 207 | FT acne | 26, 679 








~~ Note.—A cantar le 99 Ibs. Egyptian bales weigh about 750 Ibs. 
This stater ent shows that the receipts for the week were 
55,000 cantars and the foreign shipments 3,000 bales. 


port on the amount of cotton ginned up to Sept. 25 fron 


returns for the like period of the preceding years. 


round bales as half bales, w: 


1907, 2,689 inl 1906 and 11,936 in 1905. 


quiet for both yarns and shirtings. Merchants are 


year for comparison. 


CENSUS BUREAU REPORT ON COTTON GINNING 
TO SEPT. 25.—The Census Bureau issued on Oct. 2 its re- 


1 the 


growth of 1908 as follows, comparison being made with the 


The amount of cotton Gaeet p7 Oy ry 25 from the one of 1998. counting 

688 re against 1,532,602 to the same 
date in 1907, 2,057,283 in’ 1906 oad 2,355,716 bales in 1905. The number 
of active ginneries was 23,650 in 1908, 18,152 in 1907, 20,416 in 1906 and 
21,389 In 1905. The number of round bales included this year is 41,356, 


T 
number of bags of Sea Island cotton included is 11,275 in 1908, 4,259 in 


MANCHESTER MARKET.—Our report received by 
‘able to-night from Manchester states that the market is 


not 


willing to pay present prices. We give the prices for to-day 
below and leave those for previous weeks of this and last 





1908. | 1907. 
































up from mail and telegraphic returns, are as follows: 
NEW YORK—To Liverpool—Sept. 30—Baltic, 4,330 upland, 60 








8% ibs. Shirt- |Cot'n: | 844 ts. Shirt | Coin 

323 Cop ings, common | Mid. 32s Cop | ings, common | Mt'd. 
Twisi. to finest. Upl's 3| Twist. to finest. ‘Up’ 3 

aue.|* djs.d. sa. | dia. djs.d. s.d.] a. 
21 |s @ YY |410 @7 10%} 5.59)1018- mone me 714 @10 4 | 7.27 
os 7% @ 814 9 @710 | 5.25 i 12%|6 8 @105 | 7.49 
Dp. | 

4|7% @ 8%\4 9 @7 10)4/ 5.251% @ 1214|6 8 @105 | 7.51 
11 |715-16@ 9 4 10 @8& 0 | 5.47|10% e 124 6 7 @104 | 7.10 
18 |8 @ 9 104 @8 144| 5.54]10% 46 6 @103 | 691 
3 8% @ 9% 5 @8 434! 5.33/10 11- 18@ izle 5 @102 | 6.60 
2} 834 @ 986|6 UE@8 44) 5.13103 @ 11%|6 4 @101 | 6.53 
SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 


reached 358.457 bales. The shipments in detail, as made 


Total bales. 


Ns SE I on os ec oe canceieap = =< -e-- 4870 
To Hull—Sept. 25—Ga ileo, SABER oes oem 100 
To London—Sept. 25 Sipanepolts. _ SER le ae 500 
To Bremen—Sept. 30— Buelow, RE eT . 101 
To Antwerp—Sept. 25—Kroonland, 650_________-_ 650 
To Reval—Sept. 30—United States, 200 ae ae ec ad as 200 
To Barcelona— t. 30— Regina —s i 800 
To Gen»a—Sept. a Luise, 2,050____-__- 2,050 
To Naples—Sept. 25—San Giorgio, bg ‘Koenigen Luise, 230_ 330 
To Trieste—Sept. 30—Arzentina, 100--_..._..._..__.._-.--- 100 
To Venice—Sept. 30—Argentina, 327 allie ticcitan celal aafeinard sel ie 227 
To Firme—Sept. 30—Argentina, 311__....._______- Sebi. 311 
To Bombay— it. 30—. rgentina, ee ae 50 
GALVESTON—To et — 25—Kingstonian, 12,163; 
Montenegro, 11,392-_- aie 28—Alexandrian, 9,613; Boni- 
face, 7,529; Ikbade ie aga aaa <o 50 ,54! 
To Manchester—Sept. 26—Asuncion de lgerinegn. 10 ,745__..- 10,745 
To Glasgow—Sept. 29—-Ramore Head, 100_______________--_ 10 
To Havre— t. 26—Madawaska, 4,9 978____ t. 28—Hydra, 
11,237____Sept. 29——Miramichi, |5,602___- t. 30—Pre- 
NN NE roe 0 ws rte glen oo os A A a tk lt 5,082 
@ To Bremen—Sept. ro" eee 9 e <a t. ee, 
oi Simoon, 11,032- _Sept. —St. Egbert, 9,873 -__- 
Sept. 29—Caprera, 7 449; Winkneld, _/ | epee 3,338 
To Hambure— = "25—Redhill, 653; Sept. 30—Japanie, 100 75. 
To Narva—Sept. _ eee Head, 2,561___..___- wintenoses 
To St. Petersburg—Sept. 29—Ramore Head, 2,150..__.______ 2,150 
To Antwe ~— 2a” Sktpton ID le bisa oe ti ee 3,520 
To Riga— thant — Ramore Head, 400 -------- ees 400 
To Reval—Sept. 29—-Ramore Head, ho ae ae 1,448 
rs jeep hg t. 30—Lulgi oe % $ Se 
—Sept 30—Lulgi a | LU ae 4,660 
NEW “QRLEANS™ wings } Liverpoo!l—Sept. '30—Mercian, 4,000___- oie 
To Havre— yt. 30—Antillian, 8 ex ey eee Bit cones 8,000 
To Antwerp— —_ 30—Atlantian, 1,150__-...-..__-- 1,150 
To Bremen—Sept. 29—General Soadan. 2,838__-_Sept. 30— 
th TD 642 anin touch tmedecechnchaesandecsesw=c~ 6,338 
To Hamburg—Oct. 1—Nyan aaa ~ bithesiceaeie 300 
To Barcelona—Sept. 20— Atlanta, Sa a! 
To Trieste—Sept. 29—Atlanta, (| SSEake GN Sone ea eee 550 
To Venice—Sept. 29—Atlanta, sven hh = 2 he em . 2,791 
To Fiume—Sept. 29—At " - SS ae Se aukt 850 
To Mestre—Sept. 29—Atlanta, 550-____________ eas 550 
MOBILE—To mer gg 29— Ernesto, 3,405-___- — ee 
To Havre— 29—Mutiah, 7 ,932-- 7,932 
PENSACOLA—To Seamen-te it. 26 August Belmont, 7400.... 7 950 
SAVANNAH—To Liverpool— 26—Fernandina, 2,800; Ora- 
tor, 8,737_ -Sept. lr a tg SS Sea 14,699 
To Maries Sepa. 30—Castleventry, 2,616._..........-- 61 
To Havre—Sept. 28—Birminhgam, 8 5050. _ _Sept. 30— Bea- 
OE Sea ae eo ae ee ee 14,808 
To Hambur; g—Sept. 30—Verona, 1,000__---___- li satin bae ,000 
To Dunkirk-—Sepr. ‘28—Birmingham, 4 EE eg rTER 200 
To Bremen—Sept. 25—Cayo Largo, 6,834-_-- "_Se . * ally 
Friederike, ,360 _Sept. 28— Birmingham, 
Sept. 29—Norderney, 11,399 a, ip tenbatry a, 335 40,028 
To ae pant 26—Langdale, ,350___ Sept. 28—John 
a ey eee 1,550 
To ‘Antwerp —Gept. 28—John H. Barry, 500_-_____________- 500 
To St. Petersburr— “Sept. 25—Cayo Larzo, wen = Says. 28— 
ESSE EE EE ee ee a! 
To Gefle—Sept. e~-dinaiaehada: AE i Sei 200 
To Reval—Sept. 26—Friederike, 100-_.-_-_-. Laser 100 
To Gothenburg—Sept. 26—Friederike, 500---- oe. 28— 
co * AO Sa er eee a / 
To Steckhcim—Sept. 28—John H. Barry, 200-_---_-_-____- 200 
To Chirstlana—Sept. 28—-John H. Bom. _ BAe eee 100 
To Bombay— t. 26—Fermandina, 285. ............----.-.- 225 
BRUNSWICK—To Liverpool—Sept. 30—Christian Nebe, 6,042- 6,042 
To Bremen—Sept. 30—Planet Mars, - See 7,882 
CHARLESTON—To Bremen—Sept. 30—Pandcsia, 10 ,000- -.- 10,000 
WILMINGTON—To a -e 28—Glenelg, 14, 592- “Sept. 
ge OA Re Pe ae a yee FC 
NORFOLK—To Liv erpool—Sept. 26— Boliviania, 3, 600 ¥ ... 8,600 
BOSTON—To Liverpool—Sept. 18—Sagamore, 17. ie Sept. 25— 
Michigan, 2 05 ; Repulte, 1,210____Sept. caageamae 
349 - _- Sept. ey oe SS a 8 8,743 
To Manchester—Sept. i Sestesien, | es Sees 43 
BALTIMORE—To Bremen—Sept. 30—Neckar, 2,000-._--.--- 2,000 
4 eos * Ny Tiber oe SE Sa See 510 
‘o Rotterdam— 25—Peruviana, | as 200 
PHILADELPHIA To Liv erpool—Sept. 25—Westernland, 800_-_- 800 
To —Sept. 29—Ta a i pier eet orerie « aim 850 
od PRANGISCO. To Japan—S 5—Tenyo Maru, 100 dev 100 
ACOMA—To Japan—Sept. 30— Gharephen” 100- iia gd vaste 100 
Total. _358, 457 


LIVERPOOL. ay cable rom Livenpants we have: the fol- 
lowing statement of the week’s sales, stocks, &e., at that port: 
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Sept. 11. Sept. 18. Sept. 25. Oct. 2 

Sales of the week___._.-_bales_. 48,000 46,000 25,000 2 ,000 
Of which speculators took.- ----- ea 4 
Of which exporters took - - 1,000 ,00 1,000 1,000 
Salse,; Ametieoss...........-- 38,000 35,000 21,000 24,000 
jy See 4,000 3,000 2,000 13,000 
..... ae 47,000 56,000 41,000 38,000 
Total stock—Estimated__— -- .334,000 297,000 293 ,000 269,000 
Of which American—Est_ - - 232,000 205,000 192,000 174,000 
Total imports of i. week _ 13,000 23,000 38,000 17,000 
Of which American ---- - 5,000 16,000 23,000 14,000 
Amount NE eco wane om 61,000 66,000 115,000 218,000 
f which American - 43 ,000 53, 97,000 195,000 


"The tone of the ‘Liverpool market for spots and futures 
cach day of the past week and the daily closing prices of 
spot cotton have been as follows: 























7 : 
Spot. | Saturday.| Monday. | Tucsday. | Wednesday.| Thursday. | Friday. 
Market, } Dull j j 
12:15 } and Quiet. {| Quiet. | Small More Quiet. 
P.M. j| easier. | inquiry. demand. 
Mid.Upl'ds. 5.30 5.32 5.32 5.26 5.18 5.13 
Sales ..... 2,000 4,000 | 8,000 8,000 6,000 5,000 
Spec.&exp. 100 200 | 300 300 600 200 
Futures. ra, unch} Firm at Quiet at | Steady at | Quiet at Quiet at 
Market to 1 pt. 4@5 pts. 3% pts. 5 @6 pts. |1@1\% pts.| 1@2 pts 
opened advance. | advance. | decline. decline. decline. decline 
Market, }/Barely sty./Barely sty.! Steady at |} Easy at Quiet at | 8 y 
4 |} at 1@2 jat2% @51: |1 pt. dec.to| 6 @8 pts. \2 @3 pts.|/3 @444 pts 
P.M. j) pts. dec. | pts. adv. {37 gpts.adv.) decline. | ecline. advance 








~The prices of futures a at ; Liverpool for each day are given 
below. Prices are on the basis of uplands, good or ordinary 
clause, unless otherwise stated. 

_The prices are given in pence and 100ths. 





Thus: 4 99 means 4 99-1000. _ 












































Sat. Mon. | Tues Wed. Thurs. | Fri. 
Sept. 26 | 

to 12%{ 12% W12kij 4 |12%) 4 112%, 4 12%) 4 112341 4 
Oct. 2. |p.m.| p.m p.m.|p.m.|p.m.|p.m. p.m.|p.m.|p.m.|p.m. pam. |p.m. | 
7 —|—_—_|—_— 

d. | 4. a a d.| d.|a@.jd | d. | d.j da. 
Sept-...-]----/4 99 [02 |0133/02 |05 |96 |---- 0.16) Be: 
Sept.-Oct.}...-|/4 80 |85 /|8315|/84 (87 |83 |81 (|7834|78%4\7514\82'% 
Oct.-Nov.|____|4 72 |78%|7633'75%4|79  |75_ |72 |69° |693s/67 17214 
Nov.- _.--|4 69 5% 7339/72 74 45169 14/67 44/64 64 4162 676 

Dec.-Jan_|__--|4 6734/74/73 (7034|73 66 (63 (6334/62 (67 
Jan.-Feb_|_..-|]4 67 |74 7214/70 72 14/67 34|65 44/62/83 (6114/6614 
Feb.-Mch.|___-|4 68 {75 {7314/70 45|73 (68 (66 (63 (63 (6244\67% 

Mch.-Apr.|___.|4 69 |76 (|74 LL} 74 168 34/66 34/63 34|634'63 (68 
Apr.-May |_-_.|4 70 |77 |75 7414|69 167 |64 |64 (6324/68 4 

May-June |_.--|4 72 |78 |7534' 7336 75 #|70 (67 (64 (64% (64 (69 

June-July |__..|4 71 |78 75}3\72% 75 |70 |67 |64 (64}6/6444/69 
July-Aug_|_---/4 72 [78 |75% — 7414\69 4/67 (64 (64 64 |68 36 

BREADSTUFFS. 
Friday, Oct. 2 1908. 


Prices for wheat flour have not as a rule aR any ma- 
terial change during the weck, though on the whole the ten- 
dency has bem towards a lower level, owing mainly to de- 
pression in wheat. 
on a hand-to-mouth basis during much of the time, and | 
stocks of late have shown some increase. At the large mar- | 


_ 


| 


| 


| 


Moreover, the buying here has continued | 


kets at the Northwest and the Southwest, a heavy business | 


has been transacted. The mills are running on full time 


and shipping directions are being received so frecly that the | 


output is not expected to decrease in the near future. 
flour has been in fair demand and firmer. 
been quiet and steady. 


Rye 


Corn meal has | 


| the receipts have diminished. 
; demand at the West at firm prices. 











“DAILY CLOSING PRICES OF “WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. wee. Thurs. F rv. 
September delivery in elevator._..100% 99% 98% 
December delivery in elevator_ 101% 100% 100 % 99 


May delivery in elevator -104}3 103% 102% 120% 103% 102 34 

Indian corn futures declined early in the week, owing to 
a break in wheat, selling by cash interests, and liquidation. 
Frosts have occurred in many sections, but it is believed that 
the bulk of the crop is out of danger of damage from that 
source. Of late, however, prices have rallied, owing to 
bullish crop reports, buying by commission houses and 
covering of shorts. Country offerings have been light and 
There has been a good cash 
One crop expert issued 
a report in which it was stated that the indications did not 
point to a yield of over 2,400,000,000 bushels, which caused 
considerable buying. To-d ay prices declined on weakness in 
wheat, reported large offerings of new corn from the South- 


| west, selling by cash interests and liquidation. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
| RRND 8 os «een ce oui —< _-86 86 85% 87% 86% 86% 
September delivery in elevator 86 86 Led 
December delivery in elevator_ 76 76% 76% 77 % 765; 
May delivery in elevator. - -_-- 73 72% 73% 23% 73 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 







Sat. Mon. Tues. Wed. Thurs. Fri 
September delivery in elevator. -79% 79% 78 7 pe a 
December delivery in elevator 66% 653% 653% 65% 66% 65% 
May delivery in elevator __ ..65% 64% 64% 64% 65% 54 
July delivery in elevator. --.__----- 6436 63% 64% 64% _._. 


Oats for future delivery in the Western market have been 
quiet and prices have fluctuated within a narrow compass. 
Early in the week the depression in wheat and steady selling 
by cash houses caused a decline, but a rally has followed on 
the recovery in other cereals, lighter offerings and receipts 
and covering of shorts. Of late the cash demand at the 
| West has increased in a noteworthy way. To-day prices 
showed little change. In the main the tone was firm on 
light receipts and offerings, reports of a good cash demand 
and seattered buying, partly to cover. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. 
52 52 "So 
5634-57 5634-57 5634-57 5634-57 5634-57 55 4-564 
DAILY CLOSING PRICES OF AQATS IN CHICAGO. 


Mon ues. Wed. Thu 
..-48% 48 % 2 9 


Fri. 
Eateeaecaeas 53 


nt bite yo" 32 to 
4 lbs 


rs. Fri. 
September delivery in elevator - - 


cember delivery in elevator - - - - - - 4936 4934 49 49% 4914 
May delivery in elevator.--------- 514% 51% 3 4% SIM 51% 51% 
The seneeieasts are closing ny 
i Low grades......2...-2 $3 5)@$3 751 Kansas straights. ____- Nemiaal. 
Second sears SE 325 @ 3 6y/ Blended clears_.____-. 30@ 540 
.  ~2eeeea 4%"@ 4 4;5| Blended patents.___._- 52,@ 640 
| SS IRIS PRE §15@ 53 | Rye fiour........-.... 25@ 475 
Patent, spring..-...-- 5 3)@ 650) Buckwheat flour_-_-__- Nominal. 
Patent, winter......--. 48'@ 5 10| Graham a EF RS 390@ 410 
Kansas clears .....--.- 400@ 4 30/Corn meal_.........-- 390@ 470 
GRAIN. 
| Wheat, per bush.— c. j Corn (new), per bush.— 
Duluth, No. 1_---_- 121%) No. 2 mix Sadouseud 96% 
N. Duluth, No. 2_..-- 109%; No. 2 yellow -...__.... Nominal. 
Red winter, No | wee ee he No. 2 white .-.-..... Nominal. 
ns oto.” manent 108% Rye. per bush 
*%ats, per bush 0. 2 Western_ Tee, te gS 
Natural | white. a 353% O55 Seate and Jersey ___..-. Nominal. 
ey 86 Se 3 Barley—Malting....-.-.-. 60 @67 
RE me clipped 554 «56% PR citne cones once 58 @59 


Wheat has declined, owing mainly to continued heavy re- | 


ccipts at the Northwest and a large increase in stocks. The 
receipts at Minneapolis and Duluth thus far this season, it 
is stated, have been 20,000,000 bushels larger than in the 
same time last season. Last week there was an increase in 
the world’s available supply of 11,410,000 bushels, as com- 
pared with an increase for the same week last year of only 
2,253,000 bushels. The statistical position is steadily losing 
in strength, and the advocates of lower prices contend that 
if the crop movement continues on anything like its present 
seale, the deficit in world’s stocks will soon disappear. The 
export business during much of the time has been rather 
light, and it is argued that foreigners are likely to buy as 
sparingly as possible in this country unless there is a change 
for the worse in Argentine crop prospects. General rains 
have fallen in the winter-whcat belt in this country, and some 
reports apparently indicate that the decrease in the acre- 
age will be smaller than was expected at one time. Large 
Chicago operators have sold heavily at times. Pit traders, 
too, have attacked the market and forced considerable 
liquidation on stop orders. Moreover, the market has felt 
the effects of hedge selling by the Northwest. Of late. how- 
ever, there has been a tendency to advance. Heavy buy- 
ing occurred onthe decline, in which commission houses took 
2 prominent part, while there has also been not a little cov- 
ering. The demand for four continues on a large scale, and 
inillers have been heavy buvers of cash wheat, for which they 
have paid good premiums. Then, too, reports are persistent 
that offerings from the intcrior have shown a noteworthy 
diminution, and that the indications point to a considerable 
shrinkage in the movement to the terminal markets at the 
Northwest. Liverpool has shown noteworthy strength at 
times, and there has been more or less foreign buying here 
To-day, prices declined, owing to continued large receipts at 
the Northwest, increasing stocks, disappointing cables, a 
lessened cash demand, bear hammering and liquidation. 
DAILY CLOSING PRICES OF WH HEAT FUTURES IN NEW YC YORK. 


Tues. 
by 


h Fri 
No. 2 red winter. _........ A 100% 108 % 108% 108% 107 4 
September delivery in elevator. ...110% 109% 107 --... ---.. ----- 
December delivery in elevator 110% 10934 1 08% 108% 109% 108% 
May delivery in elevator... - --- -11135 1101 109% 10935 110% 109% 





* New. 


The statements of the movement of breadstuffs to market 
as indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





























Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
bbis.1961bs.\bush. 60 tbs .|bush. 56 lbs.'bush. 32 Ibs. |dush.48ibs.|u. 56 Ibs. 
Chicago --.-- 238,758 447,000; 1,918,038} 2,344,762) 1,502,432} 36,000 
Milwaukee - - 58, 4, 28,000 667, 774,400; 54,900 
Duluth... __ 180,750; 4,015,568) -..--.- 639,486; 1,079,903; 76,508 
Minneapolis._} -.....- 5,105,100 126,090 653,730; 1,197,960) 80,940 
Piccsal.. apeenis 65,000 18,600 I reread 7,000 
Detroit. -_--.- 7,700 64,500 12,200 tt “ninthal. wonenn 
Cleveland -_ -_ 964 22,700 13,500 113,800: ft ao 
St. Louis--_- 72,280 686 ,420 412,500 862,400; 146,900; 18,441 

Poems ..... 20,400 26, 171,700 207 ,000 94,000 t 
Kansas City.} -...-.- 1,682,100 SE... EEE 00 Siummeee |. meaneia 
Tot.wk.’08| 579,402 ry og 388] 2,822,728) 5,878,878) 4,799,927) 278,789 
Same wk.’07| 326,564 684,791 ,032,202} 5,881 940; 3,904 ,796| 335,177 

Same wk.’06; 510,184 : ‘sae, 157; 5,448,292 5,684,043) 2,307,632) 161, 

Since Aug. 1 

1908 __... 3,541,512) 62,682,776) 21,583,396) 37,788,849 20,783 ,282|4 674,711 
_ , as 2,938,970) 50,827,445) 34 ‘918, '625| 47,287,088, 10.997 ,297|1.450,751 
1906 _-. 3,981,799) 51,795,880; 32 '277,813| 44. 170, 431) 9,242,979 "534 

















Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 26 sos new: 





Flour, heat, ae Oats, Barley, Rye, 
Receipts at— bddis. eo bush. bush. bush. 
New York ......- 165,048 783,100 24 735 453,000 58,400 27,300 
__ Reg ae 906 146,336 17,915 89,741 2,200 59,036 
Portland, Me___-- 1,049 EE Sete | een ee” Sn ade 
Philadelphia --_-- 75,381 250,065 15,854 J 9,000 45,181 
Baltimore. -_-_--_- 70,440 347 ,546 41,895 52,152 ..... 48,175 
Richmond ------- 02: 26,124 5,746 We Saawses 7 
ew Orleans *__ a 124,000 69,200 RheS,.” edocs 
2 LI... cau )). nares, ae. een.) 
Pe... Mn: ache (ventas ~ ‘meeme imine alk Re A ntl 
ara sakn. |. Saleen 304,000 ee. asians  saitaue Sa 
— nda ennes Se <.. sania gg RL I ats BG 52 yg” 
Montreal ._....-. 21,854 505,343 23,008 17,278 4,749 25,800 
Port Pst nase - aneene Se.  -sssccs , Sauna, messes. . aeeeoe 
Total week. ._-_- 431,176 2. it 840 226,484 784,378 ze .349 206,242 
Week 1907-_.._.- ‘681 09.332 451,218 1,224/116 8,000 37,994 
Since Jan. 1 1908 12,661,861 252 30,939,250 33,221,923 3301 928 1902,703 
Since J Jan. 1 1907_14,172,545 tS 843 ‘716 73,502, 1299 41 1533 ‘730 3592,305 1464,169 


* * Receipts do not include grain passing through New Orleans for foreign ports 


-on through bills of lading. 
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The exports from the several seaboard ports for the week 
ending Sept. 26 1908 are shown in the annexed statement: 
Wheat, Corn, —. Oats, Rye, Barley, Peas, 














EB: h bush. bush bush. bush. 
New York -..... 580,817 9 8,021 345 
Portland, Me 7,326 

“oe 149,635 
Philadelphia 172,000 
Baltimore. -- 519,950 
je ——- J 
nk heede scapsen MED aranne. «sace sese> , casas 
Galveston. Se Goknae ME chews Wabhe “Gece * ‘Linde 
I hades Seo 0 (> SE -ET icld<aame [diecibe | Scigee | becuse 
Montre: EE) ate. 2 wnkece. .cctemiets's| imeem: acme 
De nics Sy abana. caopen o ‘puso GEaSs? Soak  daeaies 
Port ee SOD, | woduus i teanbs’ * *eeeueal) Debbie Udaiied :<teegee 

Total week. _..3,362,371 55,387 291,925 20,138 130,699 17,960 384 
Week 1907-_.---- 3,084,321 445,982 198,603 102,555 50,334 23,989 4,468 


The destination of these exports for the week and since 
July 1 1908 is as below: 
F 




















tour. Wheat ————Corn-——__ 

iors Since Since 

Week July 1 bof July i Week July 1 

Exports for week and Sept.26. 1908. Sep. 2 1908. Sept. 26. 1908. 
since July 1 io— bdis bddis. jueh. bush. bush. bush. 
United amma 321 1, 086,609 1,046,332 14,708, 053 27,711 222,130 
inent -- _.--.1- 93,378 577,884 2 290, 239 17,168,201, ----.-- 58,454 

So. & Cent. Amer... 17,059 172, 1541 25,800 58,484 351 8,953 
West Indies _...... 23,389 ee cas ee + 25,295 320,239 
Brit. No. Am. Cola. 3,315 > 8 aaewse sauntie a3 4,320 
Other Countries___- “463 72,648 5,539 1,030 5,954 
ee 291,925 2,298,631 3,362,371 31,940,277 55,387 620,050 
Total, J9€7....-... 198 7603 2 605, 441 3,084,321 29,260,151 445,982 14,208,816 


The. world’s shipments of wheat and corn for the week 
ending Sept... 26 1908 and since July 1 in 1908 and 1907 
are shown im the following: 

















Wheat, Corn. 
Exports. 1908. ; 1907. | 190. | 1907. 
Week | Since .| Since Week | Since Since 
Sept. 26.| Julyl. | July. Sept. 26. July 1. | July 1. 
Bushele. | Bushels. | Bushels. | Bushels. f 


North Amey.|5,483,000! 44,817,700! a7, 496, 000) 
Russian ___. |2,280,000| 12:576,000! 2,000! 
Danubian __/1,57 ,000 10.768, 000! 0. cs ,000 
Afgentine _.|1,002 

Australian._| ' 48,000 2 "496,000! 21672; | 
Oth. countr'’s} 112 000) 4,536,000] 17,928, ‘000! 


Teat,..:- 10591000 95,243,700, 97 ,888,000 2,802,000) 36,170,900, 60,854,000 
! ' 





























~The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. } Corn. 





United =.) Ont 
\Kingdem.| Centinent.; Total. | minodem. Continent.| Total, 


Bushets. | Bushels. Bushels. | Bushels. | Bushels. | Bushels. 
Sept. 26 1908 448,000 /14,640,000/28,080,000, 6,120,000) 5,525,000! 11,645,000 
Sept. 19 1908_93,520,000/13,120,000 126; 640,000) 5, ry 000) 4,335,000/ 10,200,000 
Sept. 28 19@7_ 6,898,000) 14, '080,000|30,9.0 :000| 6 0,000; 3,840, 000| 10,520,000 


























The visible supply of grain, comprising the stocks in 
granary at the ayy points of accumulation at lake and 





seaboard perts Sept. 26 1908. was as follows: 

Wheat, Corn, Oats Rye Barley, 

bush bush. bush bush 
Ro oo 868,000 99,000 914,000 40,000 23,000 
ie moanewdnsale ry) ME. pon dma 32,000 Pn sasnane 
Philadelphia __...-.-- 322,000 2,000 61 nn, -. whale 
Baltimore. ......-....- 71,000 78,000 243,000 er 
New Orleans .__.....- 612,000 83,000 DE “Vsideen  onbaad 
ko Cn dancbeoe 00! De = AG) akin sabons 

Montreal. -...-....... 607,000 15,000 183,000 26,000 
ie tse na oinintn ae 1,005,000 274,000 415,000 2,000 234,000 
. a eT 64,000 508,000 85,000 -—-:---. 
detains Gia ipelss Si 142,000 141,000 274,000 123,000 ee 
CRs oi cen sace 3,950,000 1,751,000 176,000 53,000 189,000 
Milwaukee —...-..---- 2,000 399,000 38,000 731,000 
Fort William... ...-.. en” eel, - eee,  aeaeak ~~ adapmeay 
Port Arthur.......... CC ) _-- ee cel idee «aie 
aa rnn cain e.cin ote Cl ii_—— 516,000 102,000 1,502,000 
je 3,366,000 6,000 1,006,000 47,000 1,065,000 
\. 2,485,000 54,000 525,000 27,000 19,000 
Kansas City. .-.....-- 2,692,000 42,000 ..  Benene mahuee 
ER TE: 2,000 92,000 661,000 18,000 5,000 
oy ng ee 539,000 61,000 Soaks omen 
eee . 4,072,000 709,000 294,000 128,000 1,317,000 
On Canal and River___ 379, 000 41,000 24,000 25,000 231,000 





Total Sept. 26 1908_.29,924,000 3,527,000 6,629,000 $22,000 5,338,000 
Total Sept. 19 1908_ 24 "605, 000 —2.913,000 5,878,000 644,000 3,426,000 
Total Sept. 28 1907. .43,750,000 3,799,000 5,507,000 633,000 3,127,000 
Total Sept. 29 1906_ ~33,352,000 4,178,000 8,833,000 1,545,000 2,398,000 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Last Issue of the Season.—Mr. P. C. Day, Acting Chief of the 
Climatological Division of the United States Weather Bu- 
reau, made public on Tuesday the telegraphic re ports on 
the weather in the various States for the week ending Sept. 28, 
summarizing them as follows: 


The week ending Sept. 28 1908 was marked by ra ape and pronounced 
changes ® the weather conditions that had prevailed over large districts 
for several weeks. The intense heat that had persisted over the more 
northern districts east of the Rocky Mountains gave way to decidedly 

cool weather toward the end of the week, and nearly all districts west of 
the ——_ experienced sharp and rapid changes In temperature, with 
freezing weather over the more northern districts and light to killing frosts 
from the Panhandle of Texas northeastward to Lake Superior, and indica- 
tions of a decided extension eastward. Warm weather continued to the 
end of the week over the Lake region, Ohio Valley and eastwa 

Sunshine was geamerally deficient in the Gulf districts and considierabl 
weather prevailed over the Lake region, Middle Atlante 

tates an lew England. 

The severe drought that had prevailed over the Ohio and upper Missis- 
sipp!i valleys, — region, Middle Atlantic States and New England, was 

generally broken over the more western and southern portions by good 
rains the latter | part of the week, with | ore gan = of the extension of the ralo 
area over the remaining districts. ore rain is still needed, however, 
to effectually ae the Vater supply over large portions of the lower 

Lake region, O ey oak. Middle Atlantic States and New England. 
Rainfall was clent in the Gulf States and some heavy storms 
eccurred In Southern Y Galifornia and in portions of Utah. Snow occurred 
aE see over the Rocky Mountain districts on the 25th. 

res that had prevailed In the upper Lake region were generally 
by the rains in that di trict, but they still continue at the end 
of the week In portions of Pennsylvania and New York. 





THE DRY GOODS TRADE. 
New York, Friday Night, October 2 1908. 

Business done during the month of September in general 
lines of dry goods has shown some increase in Volume. The 
im provement has been more or less fitful, and the inference 
drawn therefrom is that whilst the need for goods is grad- 
ually growing throughout the country, buyers are by ne 
means disposed, as a rule, to purchase more than required 
from time to time to meet their accruing requirements. 
In the direction of manufacturing, some eneouragment is 
derived from the reports coming to hand of erstwhile idle 
mills re-starting or increasing the amount of machinery 
in active operation. At the same time, there is no diminu- 
tion in the number of complaints heard around the trade of 
unprofitable manufacturing, and of the facet that notwith- 
standing the relatively low range of prices ruling, buyers 
are still persistent in their efforts to secure still further re- 
ductions. Compared with a month ago most manufacturers 
state that they are in comparatively a less favorable posi- 
tion now than they were then, so far as selling values of 
merchandise are concerned. The past weck’s vperations 
in the cotton goods division of the primary market have 
again been largely confined to small operations, about the 
only variation trom these being in the case of the cutting up 
trade, which, on a few lines, notably for shirting purposes, 
have placed some fair ree ‘rs for forward delivery. It is 
also reported that there has been an increase in the number 
of inquiries cdn ing from China for cotton goods suitable for 
that market, but the indicated price ideas of would-be buyers 
are almost invariably so low that actual business to any 
extent has been out of the qucst’on. In the woolen and 
worsted goods division trade continucs quiet in both heavy 
and light-weight descriptions. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 26 were 2,052 
packages, valued at $146,804, their destination being to the 
points specified in the table below: 











——-1908-——- ——-1907-—— 

Since a Since 

New York to Sept. 26— Week. - Jan. 1. Week. Jan. 1. 
Great Britain. ---...-- Ae eee 620 53 1,352 
Spee Ranape. Spe en | ee etiicé. an 906 9 1,030 
_. 3 S92 ang Shin ns SRG 18,392 1,913 18,148 
A SE ee ey a es 12 7,804 35 6,043 
| See 2 Oe ae ee decal 24,735 10 24,420 
Africa paint bmabnametae 7,326 pres 3,909 
Ww ~y RE pas oS ni 514 18,589 434 17,098 
Se ye ee ee ee 17 1,243 20 1,826 
| "Oa aCe a aiess 277 11,914 hice 10,243 
South America-.-------- id tly et Ream 636 30,375 3,479 36,373 
Other cpumtstes........,...-.. eck an 15,345 698 21,164 
MEE wddda caxtnan Lene am ...--2,052 137,249 6,651 141,606 


The value of these New York exports since January 1 have 
been $8,675,417 in 1908, against $8,408,412 in 1907. 

The business in heavy brown sheetings and drills has been 
on a limited scale, the jobbing demand being light throughout. 
Prices are steady on leading lines, but in other directions 
some irregularity is noticeable. Bleached cottons are well 
sold under the leading tickets, but evidences of accum ulation 
of lower qualities are noticeable in the market. Coarse 
colored cottons are quiet so far as demins, ticks and checks 
are concerned, but a fair business js reported in chambrays, 
shirt-rakers being generally responsible for this. Staple 
and faney prints are selling steadily and in moderate quanti- 
ties, as are dress ginghanis, but the demand for staple and 
other low grades of ginghams is rather slow. ‘The advance 
reported last week in Amoskeag dress ginghans has been 
followed in other lines of about corresponding grades. The 
demand for linings for spring trade is maintained as various 
new lines are being opened. Cotton flannels are quiet in 
staple lines with about an avcerage-business doing in pattern 
flannettes. Business in print cloths is made up almost 
entirely of small purchases, the demand being met by sellers 
at previous prices, and quotations remain unchanged at 3c. 
for regulars and 4c. for standard wide goods. 

WOOLEN GOODS.—The demand in this division has 
been interfered with to some extent by the Jewish holidays, 
and in the aggregate the turn over has reached but amoder- 
ate volume. Men’s wear heavy-weights are sold in small 
quantities only, and duplicates on spring lines have not 
been numerous. Worsteds still keep the lead, on such 
orders as are coming forward, and manufacturers producing 
these are better placed than those whose output is confined 
to woolen goods. The announcement made by the American 
Woolen Co. that it is now operating from 50 to 60% of the 
full capacity of its mills is regarded, however, as an indica- 
tion that the general demand is gradually im proving. Over- 
coatings and yi oe are without special feature. Dress 
goods are quiet in most lines; in these broadcloths are in 
chief request and desirable qualities are well sold and steady 
in price. 

FOREIGN DRY GOODS.—Advance orders on dress 
goods are not coming forward with any degree of freedom, 
but occasional sales of fair extent are reported in fine grade 
broadcloths; men’s wear fabrics are inactive. Piece silks 
are firm but quiet and a moderate business is reported in 
fine grades of ribbons. Linens are firm, with some sellers 
showing a tendency to hold for higher prices. Burlaps are 
also firm. 
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News Items. 


Columbus, Ga.— Water Bond Suit to Be Appealed to U. S. 
Supreme Court.—In connection with the suit brought to 


restrain the sale of the $250,000 4% 25-year bonds voted | 


Dec. 4 1902 to build a new water 
the following inform ation from the 
1908, Judge Newman of the United States Cireuit Court 
modified his decision so as to allow the city to sell its bonds 
and proceed with the building of a watcr-works plant, but 
restricting it from operating the sare Pending an appeal | 
to the United States Supreme Court, ‘the city has made a | 
contract for artesian water, and wells are now being sunk. 
The bonds have not yet been sold. As fora erly stated, 
Judge Newman had previously 
of jurisdiction. Upon appeal, acwerret, the United States 

Supreme Court remanded the case to Judge Newman, | 
holding that the Circuit Court did have jurisdiction. Sce 
V. 77, p. 311, 262; ¥. 79, p. 2163, 2599; also V. 80, p. 1985 





i 

Bond Proposals and Negotiations this week 
have bee= as foilows: 

Aberdeen, Miss.—Bond Ojfering.—Proposals will be re- 
ceived until 8 p.m. Oct. 7 for $10,000 5% refunding electric- 
light bonds. Denon ination $500. Date May‘1 1908. In- 
terest annually in New York City. Maturity May 1 1918. 
Certified check for 109% of bonds bid for is required. Of- 
ficial advertisement states there is no litigation pending or 
threatened as to the validity of the bonds; also that there 
has never been any default in the payment of any obliga- 
tion. J.M. Archer is Mayor. 

Allen County (P. 0. Fort Wayne), Ind.— Bonds Awarded 
in Part.—This county has cisposed of part of an issue of 
$30,960 44%% township-stone-road bonds. Interest May 
15 and Nov. 15. Maturity “from 6 months to 10 years.” 


Amherst Union School District (P. O. North Amherst), 
Lorain County, Ohio.—Bond Sale.—The $3,000 4%% cou- 
pon school bonds described in V. 87, p. 763, were awarded 
on Sept. 24 to the Au herst-German Bank Co. of Amherst 
at 101.70 and accrued inter.st. Following are the bids: 


Ambherst-Germaa Bank Go., {Hayden, Miller & Co., 
Amherst ---_- "$3,051 00| Cleveland __._...-____” "$3,011 50 
Seasongood & Mayer, Cine. 3,011 65 |Barto, Scott & Co., Colum. 3,010 50 
Maturity $250 each six months from March 30 1910 to 


Sept. 30 1915 inclusive. 


Applewold School District (P.O. Kittanning), Armstrong 
County, Pa.—Bonds Awarded in Part.—Of the $6,500 44% 
5-30-year (optional) coupon school-house bonds offered on 
Sept. 1 and described in V. 87, p. 558, $3,000 were sold to 
5S. A. Shum aker of New Bethlehem at 101—a basis of about 
4.276% to the optional date and about 4.44% to full ma- 
turity. We are advised that the district will not attempt 
to sell the rer aining $3,500 bonds until the n. oney is needed. 

Ashburn, Turner County, Ga.—Bond Sale.—The $30,000 
water and the $15,000 light 5% gold coupon bonds offered 
without success on Aug. 12 (V. 87, p. 494) were recently 
disposed of at 101. 

Bonds to Be Re-offered Shortly.—The $10,000 5% gold cou- 
pon school bonds which this place also failed to sell on Aug. 
12 (V. 87, p. 494), we are advised, will shortly be re-offered 
for sale. 

Ashtabula, Ashtabula County, Ohio.—Hond Election.— 
The electors of this city on Oct. 22 will vote on a proposition 
to issue $160,000 bonds for the construction of a safe crossing 
at the intersection of the Lake Shore RR. tracks and Lake St, 


Banks School District No. 1466, Man.—Debenture Ojjer- 
ing.—Proposals will be received by J. Farquher, Scerctary- 
Treasurer (P. O. Ochre River), for $1,000 6% debentures. 
Denon ination $100. Date Oct. 1 1908. Interest annually 
at the Bank of Ottawa in Dauphin. Maturity $100 yearly 
on Oct. 1 from 1909 to 1918 inclusive. 


Basic City, Augusta County, Va.—Bond Ojjering.—Pro- 
posals will be received until 4 p. m. Oct. 29 by W. M. Page, | 
Town Treasurer, for the $25,000 6% coupon electric-light- 
plant, sewerage-system, water-main-extension and _ street- 
improvement bonds voted on July 28. Authority Section 41, 
City Charter. Denomination $500. Date Nov. 2 1908. 
Interest semi-annually at the Town Treasurer’s office. 
Maturity Nov. 2 1938, subject to call after Nov. 2 1918. 
Cash or certified check for 10% of bid is required. Delivery 
on or before Nov. 2 1908. Total bonded cebt, including 
this issue, $26,250. Assessed valuation for 1908 and 1909 
$423,261. Real value (estimated) $1,000,000. 

Beverly, Mass.—Bids.—The following proposals were re- 
ceived on Sept. 24 for the $50,000 4% 
coupon (with privilege of registration as to principal) sewer- 
age bonds awarded on that day to Curtis & Sanger of Boston 
(V. 87, p. 828): 

Curtis & Sanger, Boston.-..a101,742 |Jackson & Curtis, Boston 
—— & Co., Boston... -- 101.742 |stabrook & Co., Boston--_-__100.61 

. M. Farnsworth&Co., Bos.101.31 |Blake Bros. & Co., Boston. 100.56 
Win, A. Read & Co., Boston_101. od a Bank. Co., Boston__-100.53 
Blodget Merritt &Co., Bost’n101.187 |C. —* & Co., Cleve__ 100.523 
Crocker & Fisher, Boston_-_100: 873 |. Ww. 
Parkinson & Burr, Boston_-100.83 |E, 

R. L. Day & Co., Boston _-.100.76 iN. 
Perry, Coffin & Burr, Bostoni00.741 | 


«a @ And accrued taterest. 


-100.723 


Boston. - 100.315 
1, Rollins & Sons, Boston 100.267 
. Harris & Co., Boston_100.266 


1-10-year (serial) | 


lant, we have received 
‘ity Clerk: About June | 





Billings School District (P. O. Billings), Yellowstone 
| zis Mont.—Bond Sale.—Woodin, McNear & Moore 
of Chicago were the successful bidders for $26,000 449 
10-20-year bonds offered by this district on Sept. 21. The 
| price paid was 100.70. A bid of $25,065 was also sub- 
nitted by N. W. Halsey & Co. of Chicago. Bonde are 
dated Oct. 1.1908. Interest payable in New York City 
at the fiscal agency of the city of Billings. 


Bloomdale School District, Wood County, Ohio.—Bond 
Sale.—On Sept. 30 the $3 000 5% coupon school-im prove- 
ment bonds described in V. 87, p. 763, were awarded to 
C. G. Knoke of Findlay at 102.546. The bids received 
were as follows: 


Cc. G. Knoke, Findiay--_- i 076 40 |Bavdee. Miller & Oa. oy .$3,047 00 
Mary E. Van Eman Sav. Bank & 
Bioomdale hamehae shies 3,060 00 | Tol edo 


Maturity $300 cach six months from April 1 1910. to 


| Oct. 1 1914 inclusive. 





| debentures offered on Sept. 15. 





| 





Boissevain, Man.— Debentures Not Sold.—A letter received 

y us on Oct. 2 stated that no award had yet been made 
of the $15,000 5% 1- 30-year coupon electrie-light-plant 
For description af these 
securities see V. 87, p. 695. 

Bonham, Fannin jvounty, Tex.—Bond Satc.—This city 
has sold $32,000 69 7% vefunding water-works bonds dated 
July 1 1908. Interest semi- annually in Boaham. Ma- 
turity July 1 1928, subject to call at any interest-paying 


period. Bonds are tax-exempt. 
Brainerd, Minn.—Bonds Not Sold.—Up te * . 28 no 
disposal had yet been made of the $120,000 5 % coupon 


water-works and electric-light bonds offered = Aug. 31 and 
described in V. 87, p. 428. 

Brownsville Borough School District (P. 0. Brewnsville), 
Fayette County, Pa.—Bond Ojjering.—Proposals will be 
received until 3 p.m. Oct. 15 by W. A. Edmiston, Presi- 
dent School Susnd: for $35,000 14% gold coupon building 
bonds. Denom ination $1 000. Date Oct. 1 1908. In- 
terest semi-annual Vy at the Monongahela National Bank 
in Brownsville. aturity $10,000 in 10 years, $10,000 
in 20 ycars and $15,000 in thirty years. Bonds are tax- 
free. Bonded debt, this issue. Asse ssed valuation $678.,- 
250. 

Brownwood, Brown County, Texas.—Bend Election .—At 
a meeting of the City Council an clection was ordered to vote 
for the issuance of $15,000 school-building and $10,080 street- 
im provement bonds. 

Bryan County School District No. 29, Okla.—Bends 
Offered to Investors. ~The Farwell Trust Ce. ef Chicago 
is offering on a 514% basis $1,500 6% bonds ef this district. 
Denomination $500. Date August 28 1908. Interest 
January and July at the fiscal agency of the State ef Okla- 
homa in New York City. Maturity July 1 1928. 

Buffalo, N. Y.—Bond Sales for September.—During the 
month of September bonds aggregating $137,882 17 were 
disposed of to the various sinking funds at par. These 
securitics answer to the following description: 


$100,000 00 1% oe for pias the old post office site. 


Maturity 
yearly on Sept 


from 1909 to 1928 “a3 
15,511 30 4% monthly local work aie Maturity Sept. 
22,370 87 4% monthly-local work bonds. Maturity Sept. i isos. 


The above bonds are dated Sept. 1 1908. 

Burlington, Vt.—Bond Sale.—This city em Qct. 1 
awarded an issue of $51,000 4% 20-year filtration-plant 
bonds to the National Life Insurance Ce. ef Montpelier 
at 100.69. 

The bidders were as follows: 

Nat. Life Ins.Co., Montp’lier.100.69 |Wm. A. Read & Co., Bostom.100.089 
cersy. — & Burr, Boston.100.58 Se aged National Bank _.100.00 

H. Rol lins & Sons, Bost--100.555 |N. W. Harris & Co., Bostom_ 99.52 
Merrill Oldham & Co., Bost.100.28 

Denon ination $1,000. Date Oct. 1 1908. Interest 
semi-annual. 

Canajoharie, N. Y.—Bond Sale.—An issue of $3,500 storm - 
sewer bonds was disposed of on Sept. 15 to the Ganajoharie 
National Bank of Canajoharie at par for 4.20s. Denomina- 
tion $500. Date Sept. 15 1908. Interest annual. Ma- 
turity $500 each year. 

Canton Union Free School District No. 1 (P. O. Canton), 
N. ¥.—Bond Sale.—On Oct. 1 this district awarded $38,000 
of an issue of $40,000 4% 1-20-year (scrial) high-school 
bonds to G. H. Bowers and W. N. Beard at par. Denom- 
inations: $250, $500 and $1,000. Date Oct. 1 1908. In- 
terest annually on Dee. 1. 

Cass County (P. O. Fargo), N. D.—Bond Offering.—Pro- 
posals will be received until 12 m. Oct. 6 by Arthur G. Lewis, 
County Auditor, for the following 6% drainage bonds: 
$18,100 for Kinyon Drain No. 19, $1,650 for Noble Exten- 


| sion Drain No. 20, $6,000 for Osgood Drain No. 21, $16,200 


for Gardner Drain No. 22 and $13,000 for Wiser Drain No. 
23. Date July 1, 1908. Interest semi-annual. Maturity 
part every two years. Certified check for $500 ia required . 
The amount of bonds to be sold will be reduced by the 


| amount of assessments paid in cash prior to the date of sale. 


Choctaw County School District No. 14 (P. O. Hugo), 
Okla.—Correction.—The av ount of bonds recently awarded 
to the Oklahoma Bond & Trust Co. of Guthrie was $1,800 
and not $18,000, as first reported. The securities carry 6% 
interest and were sold at 100.50. Interest semi-annually 
at the fiscal agency in New York City. Maturity $450 on 
July 1 in each of the years 1913, 1918, 1923 and 1928. 
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Circleville, Pickaway County, Ohio.— Bond Election.—An 
election will be held Oct. 6 to vote on the question of issu- 
ing $100,000 30-year sanitary-sewer-system-construction 
bonds. 


Clayton School District (P. O. Clayton), Gloucester 
County), N. J.—Bond Sale.—On Sept. 4 the First National 
Bank of Woodbury was awarded the $32,800 5% coupon 
school-building bonds described in V. 87, p. 364, at 102 and 
interest. These securities are part of an issue of $40,900. 
Denominations $500 and $100. Date Aug. 11908. Interest 
semi-annually at the First National Bank of Glassboro. 
Maturity on Aug. 1 as follows: $1,000 in each of the years 


1909 and 1910, $1,100 in 1911, $1,200 in each of the years | 


1912, 1913 and 1914, $1,400 in cach of the years 1915 and 


1916, $1,500 in each of the years 1917 and 1918, $1,600 in | 


each of the years 1919 and 1920, $1,800 in 1921, $1,900 in 


1922, $2,000 in each of the years 1923 and 1924, $2,200 in | 


1925, $2,300 in 1926, $2,400 in 1927 and $2,500 in 1928. 
Bonds are exem pt from all taxes. 

Colo Independent School District (P. O. Colo), Story 
County, Iowa.—Bond Sale.—The $1,500 school-addition 
bonds advertised to be sold on Sept. 1 (V. 87, p. 495) have 
been purchased by the Iowa Implement Mutual Insurance 
Association of Nevada at par for 54s. 

Colonie and Niskayuna (Towns) School District No. 3, 
Albany and Schenectady Counties, N. Y.—Bond Ojjering.— 
Proposals will be received until 12 m. to-day (Oct. 3) by 


A. T. Blessing, Attorney for the District Trustees, at Nos. | 


5 and 6 Lorraine Block in Schenectady, for $8,000 5% school 
bonds. Denomination $500. Date Aug. 1 1908. Interest 


annually in New York exchange at the Citizens’ Trust Co. | 
in Schenectady. Maturity $500 yearly on Jan. 1 from 1910 | 


to 1925 inclusive. Certified check, cash or bank draft for 
10% of bonds bid for is required. 

Connellsville, Pa.—Bond Sale.—This borough on Sept. 15 
awarded $47, 500 25-year refunding bonds to P. 8. Briggs 
& Co. of Philadelphia as 444s. Denomination $500. Date 
Oct. 1 1908, Interest semi-annual. 

Copiah County (P.O. Hazelhurst), Miss.— Warrant Sale.— 
We are advised that this county recently sold $20,000 loan 
warrants. 

Cornelius School District No. 2 (P. O. Cornelius), Washing- 
ton County, Ore.—Description of Bonds.—We are advised 
that the $9,000 building bonds the sale of which was reported 
in V. 87, p. 52, carry 534% interest, payable annually on 
Dec. 1. Maturity $1 000 yearly beginning one year from 
date. The bonds were purchased at par by local people. 

Cortland Union Free School District No. 2 (P. O. Croton- 
on-Hudson), N. ¥.—Bond Sale.—J. 8S. Bache & Co. of New 
York City bought $39,000 4.40% school-building-com pletion 
bonds on Sept. 25 for $39,029—the price thus being 100.074. 
Denomination $1,000. Interest annually in January. Ma- 
turity $4,000 yearly, beginning Sept. 1 1928. 

Craig County School Districts, Okla.—Bond Sales.—The 
following bonds recently purchased by the Farwell Trust 
Co. of Chicago are now being offered to investors on a 
544% basis: 
$1,000 6% School District No. 49 bonds, dated Aug. 13 1908 and dve 

July 1 1923. 
5,000 6% School District No. 50 bonds, dated Aug. 1 1908 and due 
July 1 1928, 

Denomination $500. Interest January and July'at the 
fiscal agency of the State of Oklahoma in New York City. 

Cumberland, Md.—Bond Sale.—On Sept. 29 $100,000 5% 
coupon consolidated consolidated debt bonds were awarded 

. E. Denison & Co. of Boston at 106.2275. Other bids 
for the total issue were as follows: 


Kountze Bros., New York __.105.288 i Nat. Bank, Cumb’I’d- -e see 
Inter-State ‘Trust Guaranty |N. W. Harris & Co., N. 104.610 
Co 105.000 |Second Nat. Bank, Cumb’l’d- 104, :000 


Denomination $1 000. Date April 1 1892. Interest 
semi-annually at the City Treasurer’s office. Maturity 
April 1 1922. Bonds are exempt from taxation. 

Cuyahoga County (P. O. Cleveland), Ohio.— Bond Sale.— 
On Sept. 30 the $300,000 444% coupon bonds described in 
V. 87, p. 695, were awarded, it is stated, to Otis & Hough 
of Cleveland and Seasongod & Mayer. 

Dallas County (P. O. Dallas), Tex.—Bond Sale.—The 
five issues of 4% 5-20-year (optional) bridge-repair bonds 
aggregating $7,850 registered by the State Comptroller on 
July 3 (V. 87, p. 180) have been sold. Date June 11 1908. 

Dallas Township (P. 0. R. F. D. No. 5, Bucyrus), Ohio.— 
Bond Sale.—The $2,000 414% coupon road-im provement 
bonds described in V. 87, p. 829, were sold on Sept. 26 to 
J. O. Welty at 105.40 and accrued interest. Following are 


the bids: 
J.O. Welty.._._...-...---$2,108 00 |Second N. B., Bucyrus----$2,059 80 
Hayden,Miller&Co.,Cleve__ 2,063 00 |Bucyrus City Bk.,Bucyrus_ 2,050 00 


Maturity $500 each six months from March 15 1919 to 
Sept. 15 1920 inclusive. 

Dayton, Ohio.— Bond Election.—An election will be held 
to vote on the issuance of $135,000 4% deficiency bonds. 

Detroit, Mich.—Bond Sale.—On Sept. 28 the $125,000 
34% 30-year coupon (with privilege of registration) public- 
sewer bonds, a description of which was given in V. 87, p. 
829, were awarded to the Detroit Trust Co. of Detroit at 
101.97—a basis of about 3.395%. Accrued interest, if 
—_ to be paid by purchaser. A list of the bids received 
follows: 


| | Detroit Tr. Os Detroit $127,463 50 | Detroit Cit Bom. Pund 

A. B. Leach & Go., Chic. 127:038 00| Commission. ______- po & interest 
N. wv. Halsey & Co., Chic 126,312 50 |H. W. Noble v& Co. t. 
W.E. Moss & Co., Det__ 12 5,950 (for $5,000 os Nag --- $5,068 75 


Dickson City School District, Pa.—Bond Ofjering.—Pro- 

x0sals will be received until Oct. 5 for $50,000 5% building 
onds. Denomination $500. Date Oct. 1 1908. Interest 
semi-annual. Maturity $25,000 in 1918 and $25,000 in 
1928. Certified check for $500 required. These bonds were 
offered but not awarded on Sept. 5. Houck & Benjamin. 
308 Paul Building, Scranton, Pa., are attorneys for the 
| district. 

East Point, Fulton County, Ga.—Bond Election.—The 
election to vote on the propositions to issue the $50,000 
| water-works system, $20,000 sewerage and drainage-system 
and $15,000 electric-light-plant 5% 30-ycar gold bonds 
| menitoned in V. 86, p. 1604, will be held on Oct. 28. De- 
nomination $1,000. Interest semi-annual. 

East Washington (P. O. Washington), Washington 
County, Pa.— Description of Bonds.—We are advised that the 
$11.000 416% coupon street-improvement bonds awarded 
on Sept. 15 to the Municipal & Corporations Securities Co. 
| of Pittsburgh at par (V. 87, p. 829) are dated Dec. 1 1908 
; and mature on Dec. | as follows: $1,500 in each of the years 
| 1923, 1925, 1928 and 1929; $1,000 in 1924 and $2,000 in each 
| of the years 1926 and 1927. Denomination $100. Inter- 
'est semi-annually at the Citizens’ National Bank in Wash- 
{ington. Bonds are tax-exempt. 

Elbert County (P. O. Elberton), Ga.—Bonds Authorized .— 
| The County Commissioners have decided to issue $20,000 
| bridge-construction bonds. 

El Centro, Imperial County, Cal.— Bond Election Proposed. 
— According to reports this place intends to hold an election 
to vote on the issuance of $40,000 bonds for aseptic-tank- 
sewer system . 


El Centro School District, Imperial County, Cal.— Bons 
Voted.—This district voted on Sept. 7, it is stated, to issuc 
| $25,000 school-building and site-purchase bonds. 
| 
El Paso, Tex.—Bonds Registered.—The five issue of 5% 
| bonds, aggregating $500,000, awarded on July 1 to Mason, 
| Lewis & Co. of Chicago (V. 87, p. 115), were registered by 
| the State Comptroller on Sept. 16. 


Erlanger Graded Common School District No. 32 (P. O. 
| Erlanger), Kenton County, Ky.—Bond Sale.—The $8,600 
coupon school-building bonds offered without suecess on 
Aug. 17 as 5s (V. 87, p. 496) have been sold to the Erlanger 
Deposit Bank of Erlanger as°5!5s. Interest semi-annual. 
Maturity twenty years from date, subject to call at any time. 


Escondido, San Diego County, Cal.— Bond Sale.—Local 
papers report that $14,184 80 sewer bonds were recently 
| purchased by Chick, White & Co. 

Essex County (P. 0. Newark), N. J.—Bond Sale.—On 
Sept. 30 the $431,000 hospital and the $200,000 park 4% 

40-year gold coupon bonds described in V. 87, p. 764, were 
awarded to the Illinois Trust & Savings Bank and Mason, 
Lewis & Co., both of Chicago, at their joint bid of 101.11 
and accrued interest—a basis of about 3.946%. 
oa Tr. &Sav. Bk and Mason, Lewis & Co., Ghee oes. 119008. 004 10 


z mips. Newark (100.65) _ : i cneasts date .. 635,101 50 

Aw Isey & Co., New York (190. S06 eee 
| aed Bros., New York (100.546) - _.... 634,445 89 
American Insurance Co. (101 for $100,000 bonds) - .-- 101,000 00 


Fannin County (P. O. Bonham), Texns.—Bond Sale.— 
The $1,900 4% 5-10-year (optional) court-house-repair 
bonds registered on August 10 by the State Comptroller 
(V. 87, p. 496) were bought on that day by the Fannin 
County Permanent School Fund at par, Date June 22 
1908. Interest annually on April 10. 


Fayetteville, Cumberland County, No. Caro.—Bond 
Sale.—Reports state that the $100,000 5% 30-year sewer 
and street-improvement bonds mentioned in V. 87, p. 560, 
were disposed of on Sept. 23 to Spitzer & Co. of Toledo at 
102.50—a basis of about 4.842%. 


Fort Plain, N. ¥Y.—Bond Sale.—On Sept. 24 $25,000 5- 
year street-paving bonds were awarded to the First National 
Bank of St. Johnsville at par for 4.25s. Following are the 
bids: 


First National Bank, St. Johnsville (for 4.25s) ee eee Ee 
N. W. Harris & Co., New York (for 4.30s) - is = ax 5 oie 
Isaac W. ra 1, Poughkeepsie (for 4.315) - Say 102 

W. J. Hayes & leveland (for 4.40s) - pm ab nin ip 


Denomination $1,000. Date Oct. 1 1908. 


Fort Wayne School City (P. 0. Fort Wayne), Ind.— Bond 
Ojjering.—Proposals will be received until 8 p. m. Oct. 26 
by the Board of School Trustees, Ernest W. Cook, President, 
James H. Fry, Secretary and Anselm Fuelber, Treasurer, 
for $80,000 4% coupon school-building and improvement 
bonds. Authority an Act of the General Assembly ap- 
proved March 9 1903 as amended by an Act approved 
March 7 1907. Denomination $1,000. Date Nov. 1 1908. 
Interest semi-annually at the United States Mortgage & 
Trust Co. of New York ‘City.. Maturity $8,000 yearly on 
Nov. 1 from 1909 to 1918 inclusive. Certified cheek for 
$1,000, payable to the “School City of Fort Wayne,” is 
required. Delivery on or before Nov. 1 1908. These 
securities take the place of the $100,000 bonds disposed 
of on Sept. 14 (V. 87, p. 765), which sale was never con- 
summated. 
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Framingham, Mass.—Bond Sale.—This town on Oct. 1 
awarded the $40,000 4% rer iy (serial) coupon school 
bonds described in V. 87, 829, to E. M. Farnsw orth «& 
Co. of Boston at 103.34—a he of about 3.615%. 

Fruitvale School District, Kern County, Cal.—Bond 
Ofjering.—Proposals will be received until 10 a. m. Oct. 10 
by H. A. Jastro, Charman Board of Supervisors, (P. O. 
Bakersfield) for $3,000 5% bonds. Denomination $500. 
Interest annually on Dec. 30. Maturity $500 yearly be- 
ginning two years from date. Deposit of 10% required . 

Galion, Ohio.— Bond Ojferings.—Proposals will be received 
until 12m. Oct. 5 bv Charles Hetrick, City Auditor, for the 
following 416% coupon bonds: 
$13,639 West Main Street paving assessment bonds. Denomination $500, 

except one bond of $639. Dat. S pt. 11908. Maturity $639 on 
oe 1 1910 and $1,000 yearly on March 1 from 1911 to 1923 
nmeciusive 

456,000 sewer = Remy roy plant bonds. Maturity $3,000 pouty on Sept. I 
from 9 to 1926 inclusive and $2,000 on Sept. 1 1927. 
Ity Susie 282350, Revised Statutes. 

21,235 West Main Street improvement assessment bonds. Maturity 


2,000 yearly on March 1 from 1910 to 1919 Inclusive and $1.235 
on March 1 1920 Denomination $500, except one bond of $235. 


The above bonds a are dated Sept. 1 1908. Interest semi- 
annually at the City Treasurer’s office. Bid to be made 
on each issue separatcly and be accompanied by a certified 
check on some Galion bank for 5% of bonds bid for, payable 
to the City Treasurer. Bonds to be delivered within 10 days 
from the time of award. Accrued interest to be paid by 
purchaser. ; 

Galveston County Drainage District No. 1, Tex.—Bonds 
Voted.—A canvass of the vote cast at the election held 
August 29 to determine whether ‘“‘Drainage District No. 1 
of Galveston County” should be established and bonds 
issued for the maintenance and construction of said dis- 
trict shows that 61 clectors were in favor of the propo- 
sition and 3 against the same. 

Garfield, N. J.— Bond Ojfering.—Proposals willbe received 
until 8 p. m. Oct. 6 by Geo. H. Wright, Borough Clerk, 
for $50,000 5% coupon or registered funding and water- 
works bonds, Denomination $500. Date Oct. 1 1908. 
Interest semi-annually at the First National Bank of Gar- 
field. Maturity $25,000 on Oct. 1 in each of the years 1928 
and 1938. Bonds are exempt from taxation. Certified 
check on an incorporated State or national bank or trust 
company for $1,000, payable to the “Borough of Garfield ,”’ is 
required. Th« legality of these bonds will be approved 
by Adrian D. Sullivan, Borough Attorney, a copy of whose 
opinion will be delivered to the purchaser. Official circular 
states there is no litigation pending or threatened affecting 
the legality of these bonds; also that there has never been 
any default in the payment of principal or interest. 

Glen Ridge School District (P. O. Glen Ridge), Essex 
County, N. J.—Bond Ofjering.—Proposals will be received 
until 8 p.m. Oct. 6 by S. Raymond Roberts, Clerk Board of 
Education, for $18,000 414% coupon school bonds. De- 
nomination $500. Date Sept. 1 1908. Interest semi- 
annually in New York exchange at the Bank of Montclair 
Maturity $3,000 yearly on Sept. 1 from 1928 to 1932 in- 
elusive and $1,500 on Sept. 1 in each of the years 1933 and 
1934. Bid to be made on printed form furnished by Board 
of Education and accompanied by a certified check for 2% 
of bonds bid for, made payable to the “Glen Ridge Board 
of Education.’ Purchaser to pay accrued interest. Bonds 
to be delivered on Oct. 12 1908. The genuineness of these 
bonds will be certified to by the Columbia Trust Co. of 
New York City. 

The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 

Green Township, Mahoning County, Ohio.—Bond Ojjer- 
ing.—Proposals will be received until 10 a. m. Oct. 10 by 
C. C. Pettit, Township Clerk (P. O. Greenford), for $3,500 
5% coupon school-house-improvement bonds. Interest 
semi-annually at the Township Treasurer’s office. Ma- 
turity $500 each six months from April 15 1909 to April 15 
1912 inclusive. This township has no debt at present. 
Assessed valuation $800,000. 

Hamilton, Ohio.—Bond Sale.—The Miami Valley National 
Bank was the successful bidder on Sept. 28 for the two issues 
of 444% 1-10-year (serial) sanitary-sewer coupon assessment 
bonds aggregating $4,064 62, described in V. 87, p. 632. 
The price paid was $4,076 62 (100.295) and accrued interest. 

Harrisburg, Pa.—Bond Ojjering.—Pro osals will be 
received until 2 p. m. Oct. 9 ) by Henry Gough, City 
Comptroller, for $254,800 4% coupon bonds. Denom- 
inations $1,000 and $100. Date Sept. 1 1908. Maturity 
$36 ,400 yearly on August 31 from 1926 to 1932 inclusive. 
Bid to be made on a printed form furnished by the City 
Comptroller and be accompanied by a certified check for 
2% of bonds bid for, made payable to the City Treasurer. 
Delivery on or about Nov. 2 1908. Purchaser to pay 
accrued interest. Bonds will be certified as to their gen- 
uineness by the United States Mortgage & Trust Co. of 
New York City and the legality approved by John G. John- 
son of Philadelphia, a copy of whose opinion will be belivered 


to the purchaser. Interest semi-annually at the office of 
the City Treasurer. 
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Hattiesburg, Perry County, Miss.—Bond Sale.—It is 
stated that arrangements have been made with Weil, Roth 
& Co. of Cincinnati for the sale of the $70,000 bonds men- 
tioned in V. 87, p. 431. As already reported by us, $20,000 
of this issue will be used to refund a like amount of sewer 
bonds, while the remainder will be issued to take up a floating 
debt on which a high rate of interest is now being paid. 

Haverhill, Mass.—Temporary Loan.—A loan of $45,000 
maturing in three months has been negotiated with Bond & 
Goodwin of Boston at 3.08% discount. 

Hebron School District (P. O. Hebron), Neb.—Correciion. 
—Owing to a typographical error in last week’s ‘Chronicle ,”’ 
we were made to say that the amount of bonds disposed of 
on Sept. 21 was $200,000. The correct amount of this issuc. 
however is $20 000. 

Herkimer, N. ¥.—Bond Sale.—W. N. Coler & Co. of 
New York City advise us that they purchased about Sept. 10 
the $50,000 4% 1-25-year (serial) coupon paving bonds 
offered (V. 87, p. 431) on August 17. Yhe price paid was 
par and accrued interest. Denomination $1,000. Date 
July 1 1908. Interest semi-annual. 

Herington, Dickinson County, Kan.— Bonds Voted.—A 
proposition to issue $30,000 514% 25-year water and light- 
extension bonds carried by a vote of 213 to 53 at an election 
held Sept. 24. ’ 

Holly, Colo.—Bond Sale.—The $40,000 6% 15-year 
water-works bonds for which bids were asked until! Sept. 2 22 
(V. 87, p. 765) were awarded to Wm. E. Sweet & Co. of 
Denver at 95. 

Hopkinton, Mass.—Temporary Loan.—This town has 
borrowed $5,000 from Loring, Tolman & Tupper of Boston 
at 3.58% discount. Loan matures March 12 1909. 

Hudson County (P. O. Jersey City), N. J.— Bond Sale.— 
On Oct. 1 the five issues of 444% bonds, aggregating $871,000. 
described in V.87,p.765, were awarded to N. W. Harris 
& Co. of New York City at 107.178 “for all issues”. The 
bids were as follows, 

$800,000 $16,000 $55,000 
30-year 20-year 10-year 
bonds as. 


. bon bonds. 

. W. darris & Co., New York (for all issues) __. —————-107.178 ——_-—_- 
i's. Rippel, Newar! ~ ape nangltiee bidiemedd te 105.98 103.75 102.25 
tnloamae & — eed York._-__-________105.887 104.68 102.58 
Wm. A. Read & Co., w York_ a 104.17 102.03 
Gorammietal’ Trust — ‘Jersey. City- “ _.-105.329 104.21 102.21 

Blodget, Merritt & Co., ins us Grates ene a 104.745 103.295 101.125 

“arson & Son, New York “tor vali issues) - - .--- ———— 105.60 ——____ 

A. B. Leach & Co., New York (for all issues) .. ——-—-— 105.287 
Kountze Bros., New York (for all issues) ____- ———— 104.954 ——_- 


Jerusalem, Monroe County, Ohio.—Bonds Noi Sold.— 
Up to Sept. 26 no purchaser had yet been found for the 
$4,400 4% 20-year street-improvement bonds offered on 
Sept. 10 and described in V. 87, p. 633. 

Jewett, Harrison County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Oct. 6 by O. W. Low- 
willer, Village Clerk, for $1,650 5% street-piking bonds. 
Authority Sections 2835, 2836 and 2837, Revised Statutes. 
Denomination $150, except one bond of $450. Date 
Dec. 1 1908. Interest March 1 and Sept. 1 at the Jewett 
Bank of Jewett. Maturity $150 each six months from 
March 1 1909 to Sept. 1 1912 inclusive and $450 on March 1 
1913. Certified check for $200 is required. 

Kansas City, Mo.—Certijicaie Sale-—The Secretary of the 
Park Commissioners informs us that $12,768 74 of the 
$48,070 67 park fund certificates, Series “S” offered on 
Sept. 14 (V. 87, p. 696) were disposed of at 105 and accrued 
interest to Edwin C. Johnson of Kansas City. Maturity 
part yearly from one to twenty years inclusive. 

Kewaunee, Wis.—Bond Ojjering.—Proposals will be re- 
ceived until 7:30 p.m. Oct. 6 by O. H. Bruemmer, Mayor. 
for $20,000 5% coupon lighting-plant-installation bonds. 
Date Aug. 1 1908. Interest semi-annually in Kewaunee. 
Maturity $1,000 yearly on Aug. 1 from 1909 to 1928 inclusive. 
Bonds are exempt from taxation. Certified check for $300, 
payable to the City Treasurer, is required. 


Key West, Monroe County, Fla.—Bond Sale.—We have 
just been advised that on March 1 $38,500 8% bonds were 
sold for the purpose of redeeming outstanding warrants. 
They mature in ten years but are subject to call at any time. 


Klickitat County School District No. 66, Wash.—Bond 
Sale.—This district sold $4,500 5% 5-10-year (optional) 
school-house bonds on Sept. 19. The securities were 
bought by the State of Washington at par. Denomination 
$500. Date Dec. 1 1908. 


Kutztown, Berks County, Pa.—Bonds Voted.—The ques- 
tion of issuing $7,000 4% borough and fire-hall bonds was 
favorably voted upon Sept. 5. The vote was 148 to 136. 
Securities are free from State tax. Details of bonds and 
date of offering not yet determined. 


Le Flore County School Districts, Okla.— Bond Sales.— 
The following bonds were recently purchased by the Farwell 
Trust Co. of Chicago: 


$5,000 6% oat District No. 4 bonds dated June 1 1908 and due $500 
arly on Jan. 1 from 1919 to 1928 inclusive. 
8,000 6% School a No. 20 bonds dated April 1 1908 and due 
Jan 928 


NT ios $500. Interest January and July at the 
State of Oklahoma fiscal agency in New York City. The 
above securities are being offered to investors by the Farwell 
Trust Co. on a 54% basis. 
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Los Angeles County (P. O. ite. pomery Cal. ey | Montclair, Essex County, N. J.—Bonds Authorized.—The 


Award Rescinded.—The Board of Supervisors on Sept. 
passed a resolution rescinding the award of the $3,500 ‘000 
road bonds cisposed of at private sale to the syndicate headed 
by J. H. Acams & Co. and the Los Angeles Trust Co., both 
of Los Angeles. See V. 87, p. 831. This action was taken 
by the Supervisors after they had received a letter fromthe 
Los Angeles firms mentioned above stating that the syndi- 
cate was willing to release the county from the acceptance 
of their bid. 

Madison, Dane County, Wis.—Bond Sale.—The $30,000 
park and the $25,000 market 4% 20-year coupon bonds 
described in ¥. 87, p. 766, were sold on Sept. 25 to E. H. 
Rollins & Sons of Chicago at par, less $390 for blank bonds 
and legal expenses. ‘The bids were at par less the following 
commissions for blank bonds and legal expenses: 


E. H. Rollins & Sons--- ee | Devitt, Tremble & Co_------- ooms 
A. B. Leach & Go__-_- ee 611|N. W. Halsey & Co-.--.-.----.. 
MacDonald, McOoy & Go-___-- aoe Kleybolte Co., Inc-..1, 606 


A bid at ta e < 3% commission’’ was also received from 
Wollenberger & The above bidders are all Chicago 
firms. 

Manchester, Conn.—Correction.— According to advices re- 
eeived from Merrill, Oldham & Co. of Boston, the amount 
of 4% 1-23-year (serial) refunding bonds purchased by them 
at par on Aug. 20 was $115,000 and not $150,000, as re- 

‘din V. 87, p. 831. Denomination $1,000. Date May 
1 1906. Interest semi-annual. 

Matagorda County (P. O. Bay City), Tex.—Bond Sale.— 
The County Treasurer writes us that the $1.999 4% 20-year 
court-house-repair bonds register.d by the State Com p- 
troller on August 12 (V. 87, p. 497) were awarded on July 29 
to the Matagorda County Permanent School Fund at par. 
Date of bonds April 10 1908. Intcrcst annual. 

Medina, Orleans County, N. ¥.—Bond Ojfering.—Pro- 
posals will be received until 8 p. m. Oct. 9 by Frank J. 
Kearney, Village Clerk, for $30,000 registered village-hall- 
construction bonds at not exceecing 5% interest. De- 
nomination $1,000. Interest annually Aug. 1. Maturity 
$2,000 yearly on Aug. 1 from 1913 to 1927 inclusive. Cer- 
tified check _(or cash ) for 5% of bonds, payable to the Village 
Treasurer, is required. Bonds to be delivered within ten 
days from date of sale. These bonds were offered without 
success (V. 86, p. 1426) on May 26. Interest payable at 
the Union Baak in Medina. Bonds are exempt from all 
taxes. 


Mercer County (P. O. Celina), Ohio.— Bond Offering.—Pro- 
posals will be received until 10 a.m. Oct. 10 for $21,000 414% 
coupon “Mercer County Pike’? bonds. Authority Title 7, 
Chapter 8, Revised Statutes, and amendments thereto. 
Denomination $500. Date Nov. 1 1908. Interest payable 
semi-annually at the County Treasurer’s office. Maturity 
$2,000 on Noy. f from 1909 to 1916 inclusive and $2,500 on 
Nov. 1 1917 to 1918 inclusive. Each bid must be accom- 
panied by a deposit of $100in money. T. A. Weis is County 
Auditor. 


Miamisburg, Montgomery County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. Oct. 10 by Chas. F. 
Eck, Village Clerk, for $8,760 4% coupon Central Ave. 
improvement bonds. Authority Section 2835, Revised 
Statutes, and of Section 95 of Municipal Code of Ohio. 
Denomination $876. Date Scpt. 15 1908. Interest semi- 
annually at the First National Bank of Miamisburg. Ma- 
turity $876 on Sept. 15 from 1909 to 1918. Certified check 
on a national bank for 3% of bid, payable to the Village 
Treasurer, is required. Habeor to pay accrued interest. 


Midland, Pa.—Bond Sale.—An issue of $30,000 5% 
sewer bonds was awarded on Aug. 31 to C. E. i 
Co. of Boston. Denomination $500. Date Sept. 1 1908. | 
Interest semi-annual. Maturity part yearly from 1909 to 
1928 inclusive . 


Milwaukee, Wis.— Bond Sale.—On Sept. 29 the $200,000 
East Water Street bridge and the $200,000 garbage 4% 











T 
| 


| 


coupon bonds were awarded to the Northwestern Mutual | 
Life Insurance Co. at 100.05, while the $280,000 4% coupon | 


school bonds were awarded to the Wisconsin National Bank 
and the First National Bank, both of Milwaukee, at their 
joint bid of 100.10. Five per cent of the bonds matures 
each ycar. 
securities. 


Minerva, Stark County, Ohio.— Bond Ojjering.—Proposals | 


will be received until 12 m. Oct. 19 by A. H. Freed, Village 
Clerk, for $3,500 5% water-supply-tank bonds. Authority 
Section 2835, Revised Statutes. Denon ination $500. Date 
Sept. 1.1908. Inti rest semi-annual. Maturity $500 yearly 
on Sept. 1 from 1912 to 1918 inclusive. Certified check for 


$s ayable t« © Village Treasurer, is ired. - | : ‘ 
$100, payable to the Village Treasurer, is required. Pur- | registered fire-housc-repair bonds dc scribed in V. 87, p- 832. 


chaser to pay accrucd interest. 

Minneapolis, Minn.—Bonds Delivered.—We are advised 
that the $250,000 sewer bonds declared valid by the State 
os ren e Court on duly 24 (V. 87, p. 300) were dlivered 

. H. Roilins & Sons of Chicago on Sept. 12. As already 


Gene d, the bonds were awardcd to that firm in May but were 
refused by them pending the decision mentioned above. 

Bonds Auihorized.—A resolution authorizing the issuance 
of $116,200 bonds to purchase voting machines was passed 
at a meeting of the City Council held Sept. 25. 


Sce WV. 87, p. 766, for a description of these | 








Town Council has passed an ordinance authorizing the issu- 
ance of $145,000 4% coupon school bonds. Denomination 
$1,000. Date Oct. 11908. Maturity Oct. 1 1938. 

Morden, Man.—Debenture Sale.—On Sept. £0 the $6,- 
404 96 5% local-improvement debentures deseribed in 
V. 87, p. 633, were awarded to the Occic ental Fire Insurance 
Co. of Manitoba at 95.238. anya are the bics: 


Occidental Fire Insurance . E. Ames & Co., Toronto $5. 750 00 
Co. of Manitoba. ------- #8. be 00 Ontare Securities Oo----- 527 00 
National Trust Co-.-....-- 7 66 


G. A. Stimson & Go. an Toronto asked for am option on 
the debentures at 95. Maturity part yearly on Dec. 1 from 
1908 to 1927 inclusive. 

Nelson, B. ©.—Debenture Sale.—The Dominion Securities 
Corporation, Ltd., of Toronto, was recently awarded $85,000 
5% 20-year electric-light-debentures. 

New Albany, Ind.—Bid Rejected.—According te reports 
a bid of 96 was received from W. A. Kirkpatriek of Bloom- 
ington, Ill., for $38,000 6% street-im proven ent bonds re- 
cently offered for sale. This offer was rejected. 

Newburg (P. O. Cleveland), Ohio.— Bond Offertng.—Pro- 
posals will be received until 12 m. Oct. 5 by Joseph Moore, 
City Auditor, for $4,600 444% Shale Street sewer-im prove- 
ment bonds. Interest payable semi-annually at the Superior 
Savings & Trust Co. of Cleveland. Maturity $1,000 on Oct. 1 
from 1909 to 1912 and $600 in 1913. Certified check for 5% 
of the bonds bid for, payable to the City Treasurer, is re- 
quired. | 

New Hanover County (P. O. Wilmington), N. 0.—Bonds 
Voted.—On Sept. 24 this county voted to issue the $50,000 
read-improvement and bridge-builuing bonds maentioned 
in V. 87, p. 433. 

New York City.—Bond Sale.—The following bomds for 
various Seems i purposes were sold to the siaking fund 
during Septem 


Purpose— Rate. Maturity. Amount. 
Various municipal purposes (corporate stock)... 3 1957 $100,000 
Various municipal purposes (corporate stock) - 3 1957 100,000 
Various municipal purposes (corporate stock)... 3% 1987 100,000 

Pa caso cnc ooh annie 0a Soh tes since ledge tk ca Sosa raj halaman $300,000 


The following revenue bonds (temporary seeurities) were 
also issued: 




















Amount. 
Revenue bonds, current expenses $2,000, 
Revenue bonds, current expenses 200,00 
Revenue bonds, current expenses 6,000,060 
Revenue bonds, current xpenses 1,000,009 
Revenue bonds, current expenses 2,000,000 
Revenue bonds, special..................-...-.-- 200,000 
ee SS cnnendensecnecesnmapee< 60,000 
NE kien tend tnrddhs bn chan dgdlmaipenademneainnl $18,460,000 


In V. 87, p. 831, we reported the sale of $10,000,000 of 
the 27% revenue bonds mentioned above. 


New York State.—Bond Sale.—On Sept. 26 Cem ptroller 
Glynn disposed of the $5,000,000 3% 50-year gold coupon 
- registcred canal-in proven:ent bonds described in V. 87 

. 633, to twenty bidders at prices ranging from 100 to 105. 

rhe bonds were sold for a total pren.ium ef $14,445 90, 
making an average price of 100.2889—a basis of about 
2.989%. The issue was oversubscribed three tin es, twenty- 
four bids being received in all. The award was made as 


follows: 

Alfred Blum, —_te | Manhattan Trust Ce.,) $68,008_ 100.30 
Jax Oey....... $10,000-.105. New York City--- i 

Max L. Sand, New 9,000..101.76 | Williamsburgh Sav. 
York City........ Bank, Brooklya__j 500,00@__100 

J. S. Bache & Co.,| 500,000..101.29 | Guaranty Trust Ce., 
New York City_.-j 500,000_.100.79 New York City_-._j 300,00@__100 


National Commereiall State of New York. 266,000. _100 
Bank, Albany...-/ 50,000..101.125/| Farmers’ Loan & Tr. 4 
Maiden Lane Savings\| Co., N. Y. City.-.j 100,000. _100 


Queen Ins. Co. 


Bank, N. Y. City.) 10,000_.101 } 
0.5 America, N.Y.Citvf 100,000. .100 


Citizens’ Trust 
nia 





pees. ........ 15,000. .100.50 | Commercial Trust ~ 
os. B. Lockwood New York City_..} 100,000..100 
OS Se 10,000..100.50 | Albany Trust Com- 

The Home Insurance) 100,000_.100.3 5] pany, Albany----- 100,000 _.100 
Comp’y New York} 100,000_.100.25 | Nassau Trust Ce., 
Se! J) 100,000_.100.125 BrOese ..o....<< 5@,000_ 100 

U nited States Mort-) 500,000..100.13 Agricultural Ins. Co. 4 
gage & Trust Com-| 500,000_.100.10 Watertown. --_-_--- 25,000. _100 
pany, New York} 500,000..100.07 | Bank of Hammonds} 

a RRS t J} 500,000_.100.04 port, Hammonds- §,0008__100 
gan, B.'2..=..- 





Among the unsuccessful bidde rs were William A. Read 
& Co. of New York City. Their offer was 100.133 for “all 
or none ” of the issue. There were also bids aggregating 
$540.000 which were rcjeeted because of the non-couw. palance 
with the rc quirem ents as to the deposit with the bid. 

North Hatley, Quebec.—Debentures Voted.—The election 
held Aug. 28 resulted in favor of the proposition to issue the 
$20,000 5%, 25-year watcr-supply debentures mentioned in 
V. 87, p. 498. 

Norwich, N. ¥.—Bond Sale.—The Chenango National 
Bank of Norwich was the suceesstul and only bidder on 
Sept. 30 for the $20,000 4% 4-18-yoar (serial) coupon or 


The price paid was par and accrued interest. 

North Dakota.—Bonds Purchased by the State during 
July and August.—We are acvised that the following- 
described bonds, aggregating $131,550, were purchased by 
the State of North Dakota with endowment funcs of educa- 
tional institutions during the months of July and August, 
“all such purchases having been made cirect from the 
municipalities and school districts issuing same and all 
bearing 4% interest and bought at par.” “Ne purchase 
subject to call.” 
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Ww if” County—$7,00@ bonds dated July 1 1908 and maturing July 1 
Adams County er District No. 1—$7,500 bonds dated April 1 1908 
and maturing April 1 191 
Beck School istrict No. “52, Ward County—$1,600 bonds dated July 1 
1908 at and maturing July 1 1933. 
in fo’ School District He, 23, Griggs County—$7,450 bonds 
dated July 1 1908 and maturing July 1 1928. 
Bott yom! School District No. Be stinesn County—$12,000 bonds 
dated Aug. 1 1908 and maturing Aug. 1 
Bowman County be 4 District No. ons. 500 bonds dated Aug. 1 1908 
and maturing Aug. 1 1923. 
Carrin ton Special School District He, 10, Foster County—$6,000 bonds 
dated Fe 1908 and maturing Feb. 1928. 
Cowan School District ry 62, bepten County—$700 bonds dated July 
1908 and metuting . July i923. 
Do; ace School District No. 82, McLean County—$5,000 bonds dated 
Ju 1908 and maturing July 1 1918. 
elson School District No. 45, Boras County—$2,.500 bonds dated 
ay 1 yo and maturing Aug. 1 1928 
View School District a =. ” Ward County—$500 bonds dated 
Aug. v 1908 and maturing Aur 
enmare School oo ard County—$500 bonds dated June 1 1908 
ong maturing June 1 1928. 
Kulm Special BSnool District, 4 Moure County—$3,000 bonds dated 
Aug. 1 1908 and maturing Aug. 1 1928. 
Lansford School District No. 35, Bottineau County—$8,800 bonds dated 
June 1 1908 and maturing June 1 1928. 
Loma School District, eer County—$3,000 bonds dated April. 1 
1908 ond maturing A ril 1 19 
Lone Free School District -d ~ penne County—$800 bonds dated 
April 1 1908 and maturing — 
Nebo School District .e ; oliver Coun ty—$800 bonds dated Aug. 1 
1908 and maturing Aug, 
Olin School District - at, “diorton County—$800 bonds dated Aug. 1 
1908 and maturing Aug. 
Oriska School District: No Sis, Barnes County—$7,000 bonds dated 
July 1 1908 and maturing July 1 191 
verly Special School District No. 44, Bottineau County—$9,000 bonds 
dated July 1 1908 and maturing quly 1 1928. 
Plain School District Pe 71, Ward County—$600 bonds dated Aug. 1 
1908 and maturing Aue. 918 
Roscoe School —, "ee Moure County—$4,000 bonds dated July 1 
1908 and maturing July 1 1918. 
Rosebud School District No. *, eee County—$1,000 bonds dated 
Aug. 1 1908 and maturing Aug. 
Sheyenne School District No. 42° ‘Bday Coun ty—$10,000 bonds dated 
March 1 1908 and maturing March 1 1928. 
Tolley Special School District No 138, Ward County—$3,900 bonds 
1 1908 and maturing July 1 1928. 
Schoo! District No. wy MicLean County—$1,300 bonds dated 


dated July 
Ulrich 
Aug. 1 1908 and maturing Aug. 
alle School District 6 Li? ‘Ward Eetenta 800 bonds dated Aug. 1 
1908 and maturing Aug. 
bets go School District No. 837, Pembina County—$3,000 bonds dated 
a Wet 8 and maturing Aug. 1 4918. 
VE... School District No. a9. Ramsey County—$6,000 bonds dated 
1 1908 and maturing Aug. 1 192 
A‘Fiutiams County School — No. 9—$1,500 bonds dated June 1 
1908 and maturing June 1 1918 


Oakwood, Ohio. —Bond Offering.—Proposals will be re- 
ceived until 12 m. Oct. 10 by H. E. Parrott, Village Clerk, 
for $2,500 5% storm-water-sewer-construction bonds. Au- 
thority an Act of the General Assembly passed April 28 1902. 
Denomination $100. Date Sept. 15 1908. Interest semi- 
annually at the Teutonia National Bank in Dayton. Ma- 
turity on Sept. 15 as follows: $1,100 in 1913 and $200 yearly 
from 1914 to 1920 inclusive. Certified check on a national 
bank for 5% of bonds bid for, made payable to the Village 
Clerk, is required. Purchaser to pay accrued interest. 

Okotoks, Alberta.— Debentures Withdrawn from the Market. 
—The $5,000 6% coupon debentures, proposals for which 
were asked until Sept. 1 (V. 87, p. 433), have been with- 
drawn’ from the market. 


Orange County (P. O. Santa Ana), Cal.—Bond Election .— 
According to reports,the question of issuing $60,000 444% 
20-year hospital and farm bonds will be voted on Nov. 3. 

Orillia, Ont.—Description of Debentures.—The $10,000 
4727 oer building 20-year debentures awarded to 

A. MacKenzie & Co. of Toronto on August 3 for 96.58 
v 87, p. 767) are dated August 3 1908. 
annual. 

Palo Pinto County Common School District No. 10, Tex.— 
Bonds Registered.—School-house bonds to the amount of 
$1,200 were registered on Sept. 17 by the State Comptroller. 
They carry 5% interest and mature in twenty years, but are 
subject to call after fifteen years. 

Park City (P. 0. Knoxville), Knox County, Tenn.— 
Bond Sale.—The four issues of 5% 30-year improvement 
bonds, oe sr $105,000, offered without success on 
August 25 634) have been bought, it is stated, 
by the Knoxville anking & Trust Co. of Knoxville at 
102 and accrued interest—a basis of about 4.873%. 

Parnassus Scaool District (P. O. Parnassus), Westmore- 
land County, Pa.—Description of Bonds.—The $8,500 5% 
school-building bonds recently sold to Darr, Luke & Moore 
of Pittsburgh (V. 87, p. 832), are in denomination of $500 
each and are dated Oct. 1 1908. Interest semi-annual. 
Bonds are exempt from State tax. 

Parry Sound, Ont.—Debenture Offering.—Proposals will 
be received until Oct. 5 by E. E. Armstrong, Town Clerk, 
for $16,000 5% school-building debentures. Interest annu- 
ally in December at Parry Sound. Maturity part yearly on 
Dec. 15 for thirty years. Debentures are tax exempt. 

Pasadena, Los Angeles County, Cal.—Bonds Dejeated.— 
The elcetion held Sept. 24 resulted in the defeat of the propo- 
sition to issue the 444% 40-year bonds mentioned in V. 87. 
p. 767. The vote was as follows, two-thirds majority being 
necessary to carry: 1,942 “for,” to 1.024 “against” $790,000 
water-supply bonds; 2,266 “for” to 1 ,208 “against’’ $120,000 
water-supply bonds; 2,113 “for” to 1,350 “against”? $55,000 
water-supply bonds; 2,236 “for” to 1,204 “‘against’’ $160,000 
water-plant-in provernent bonds; 2,155 ‘“for’ to 1,227 
“against” $24,000 garbage-cren atory bonds and 2,118 “for” 
to 1,299 “against’’ $50 000 ‘‘Tournament Park’ bonds. 

Perkasie School District (P. O. Perkasie), Pa.—Bond 
Sale.—On Sept. 12 the $3,500 4% coupon school-building 
bonds described in V. 87, p. 698, were awarded as follows: 





Interest semi- 





Rial jnelusive. 


Amount. Maturity. 
$400 Oct. 12 1926 
200 do do 
200 do do 
200 do do 
400 Oct. 12 1927 
200 do do 
200 do do 
200 do do 
300 Oct. 12 1928 
200 do do 
200 2 do 

200 


do 
oct. 12 _— 


200 H. R. 206 
With the exce tion of H. R. Trauger of Tohickon, all 
bidders are from Perkasie. 

Pleasant Hill, Miami County, Ohio.—Bond Sale.—The 
$16,000 5% coupon water bonds described in. V. 87, p. 832, 
were bought on Sept. 28 by the Mansfield Savings Bank of 
Mansfield at 103.156 and accrued interest. Maturity $500 
on March 1 1909, $500 yearly on Sept. 1 from 1910 to 1920 
inclusive and $500 each six months from March 1 1921 
to Sept. 1 1930 inclusive. 

The bids received were as follows: 
Mansfield Savings Bank [Ps n Savings & Trust . 
Manstield .-.--..-..-. 7,505 00 Dayton........-. $16,800 00 
Barto, Scott & Co., Colum. 17,145 50 |Pleasant Hill Banking Go., 
W.J. Hayes & Sons, Clev- 17/041 00/ Pleasant Hill_.-.-..-- 745 00 
Havden, \tilier & Oo.,Clev. 17,087 00|Well, Roth & Co., Cinc_- 18: 730 08 
Otl & Hough, Cleveland. 17,040 00 | First ro Bank, Clev. 14.634 00 
Security Savings Bank & h .R. Todd & Co., Cinc.- 16,500 00 

Trust Co., Toledo. ..-. 16,810 00 

Pittsburgh, Pa.—Bond Ordinances Approved.—Papers 
state that the Mayor on Sept. 30 approved ordinances pro- 
viding for the issuance of bonds to the amount of $4,430,000, 
while he vetoed ordinances providing for the issuance of 
$1,700,000 bonds. It is further stated that the bonds 
approved will be issued for bridges, water-im provements 
and rubbish-disposal plants, while those veteed were for 
a new market house and a new reservoir. 


Plymouth County (P. O. Plymouth), Mass.—Notes 
Awarded in Part.—This county has disposed of part of the 
$60,000 notes offered without success (V. 87, p. 498) on 
August ay. 4a4q 

Pocatello Independent School District No. 1 (P. O. Poca- 
tello), Bannock County, Idaho.—Bond Sale.—On Sept. 14 
A. B. Leach & Co. of Chicago purchased the $15,000 10-20- 
year (optional) heating-plant bonds described in V. 87, p. 
498, at 101.28 for 5s—a basis of about 4.837% to the op- 
tional date and about 4.90% to full maturity. 


Pontotoc County School District No. 33, Okla.—Bond 
Sale.—An issue of $2,500 6% 20-year bonds of this district 
was recently purchased by the Farwell Trust Co. of Chicago. 
Denomination $500. Date July 1 1908. Interest January 
and July at the fiscal agency of the State of Oklahoma im 
New York City. 


Port Chester, N. ¥.—Bond Offering.—Proposals will be 
received until 8 p. m. Oct. 5 by Clement D. Camp, Village 
Clerk, for the following bonds: 
$31, 825 47 444% South Main Street poring bei boads. Denomination $1,000, 

except one bond for $82 
13,146 78 44% Highland Street and ty Avenue paving bonds. De- 
nomination $1,000, except one bond for $146 78. 
12,136 80 44% Locust Avenue macadamizing bonds. Denomination 
$1,000, except one bond for $136 80. 





8,165 25 5°% Willett Avenue macadamizing aaa. Denomination 
$1,000, except one bond for $16 

6,545 38 5% Horton Avenue paving bonds. re $1,000 
except one bond for $545,38 

5,323 20 5% Willett Avenue paving bonds. Denomination $1,000, 

° except one bond for $323 20 

5,215 00 5% Kings Park Sewer District gold bonds. Denomination 
$500. except one bond for $215 

5,116 65 5% Hasero Avenue macadamizing Beads. Denomination 
$1,000, except one bond for $116 6 

3,764 84 5% Midland Avenue af Teneuihiuitien $500, 
except one bond for $264 8 

2,146 44 5% Factory Place Peery he Denomination $500, ex- 
cept one bond for $146 44 

2,109 56 5% Bulkley Avenue macadamizing sees. Denomination 
$500. oncepe one bond for $109 

2,02114 5% arker Street macadamizing 5 am Denomination 
$500, except one bond for $21 14. 

1,970 04 5% Fox Island Road Sewer goid eer. Denomination 
$500, except one bond for $470 04 

1,227 99 5% Maple Place macadamizing bonds. * Denomination —_ 
except one bond for $227 99 

The above bonds are all dated Nov. 1 1908. Interest 


semi-annually at the First National Bank of Portchester. 
eT one bond of each issue yearly, beginning Nov. J 


Portsmouth, Scioto County, Ohio.—Bond Offering. —Pro- 
posals will be received until 12m. Oct. 6 by Filmore Musser, 
City Auditor, for $17,000 4% coupon street-im provement 
bonds. Denomination $500. Date Oct. 1 1908. Interest 
semi-annually at the office of the City Treasurer. Maturity 
Oct. 21 1922. Certified check for 2% of bonds bid for, 
sage $e to the City Auditor, is required. 

bese ow He School District (P. O. Port Washing- 
ton), Ozaukee County, Wis.—Bonds Defeated.—An election 
was held Aug. 5 to vote on the question of issuing $35,000 
high- -school Sates It resulted in a vote of 83 “for” to 219 

“against.” 

Pratt School District (P. O. Pratt), Pratt County, Kans. 
—Bond Sale.—An. issue of $36,000 414% school-building 
bonds has been sold. 

Queen Anne’s County (P. O. Centreville), Md.—ond 
Offering.—Proposals will be received until 12 m. Oct. 6 by 
Madison B. Bordley, County Clerk, for $20,000 5% ‘coupon 
jail-building bonds. Authority Acts of the Assembly of 
1908. Denomination $2,000. Date July 1 1908. Interest 
semi-annually at the Centreville National Bank of Centre- 
ville. Maturity $2,000 yearly on July 1 from 1909 to 1918 
Bonds are free from county and State taxes. 
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Total debt, including this issue, $37,000. Assessed valua- 
tion $9,200,000. 

Red Bay, Ala.—Bonds Not Sold.—No award was made 
on Sept. 20 of the $3,000 5% 20-year registered school 
bonds described in V. 87, p. 768. 

Redfield Independent School District (P. O. Redfield), 
Iowa.—Bond Sale.—The $4,500 5% school-house bonds 
described in V. 87, p. 768, were sold on Sept. 25 to Geo. M. 
Bechtel & Co. of Davenport at 100.222 and accrued interest. 
Following are the bids: 


Gyo. ee, . TE nin onnneeacanennegencqnnca .---$4,510 
m. R. Compton Bond & Mort Ot We RE photo or ascawiam’ 4,506 
Walls a. eee OR., SOR, ..cncccduneddtwoudensdasennsscenel par 


Maturity $500 in 1911 and $1,000 yearly from 1912 to 
1915 inclusive. 

Redlands School District, San Bernardino County, Cal.— 
Bids.—The following bids were received for the $50,000 5% 
15-24-year (serial) gold coupon bonds offered on Sept. 21 
and awarded to the Harris Trust & Savings Bank of Chicago 
at 100.65. 


N. W. Harris & Co., Los A$53,325 00 P. ~~ Adams & Co., Lae A. $52,565 00 
N. W. Halsey & Co., LosA 52.701 00 |Los Ang. Tr. Co., Los An. 51,515 00 
State of ne PER 1 OF 52,655 3 jest Nat. Bank of Oakl’d 51,506 00 
Wm. R. Staats Co., Los An 52,643 5 


the ‘Menten, King County, Wash. —Bonds Proposed.—The 
City Council, according to reports, is considering the ad- 
visability of issuing bonds for the construction of a water 
supply. 

Revelstoke, B. C.—Debenture Offering.—Proposals will be 
received by Bruce Lawson, City Clerk, for $3,300 (Series N) 
new fire-alarm-system and $5,000 (Series O) park 5% deben- 
tures. Interest semi-annually at the office of the Molsons 
Bank, Revelstoke, B. C. Maturity twenty-five years. 

Richardson County Drainage District No. 1, Neb.—Bonds 
to be Re-offered Shortly—Daniel Riley, Chairman Board of 
Drainage Commissioners, informs us, under date of Sept. 11, 
that the $260,000 5% coupon- drainage bonds offered without 
success on Aug. 1 (V. 87, p. 369) will again be placed on the 
market in the near future. 

Rochester, N. ¥.—Note Sale.—The $849,000 8-months 
notes offered on Sept. 25 (V. 87, p. 698) were disposed of 
as follows: $300,000 at 4% interest and $17 premium and 
$249,000 at 4.11% interest to Bond & Goodwin of New 
York City and $300,000 at 4% interest and $75 premium 
to the First Trust & Savings Bank of Chicago. The follow- 
ing bids were also received: 

Bond Sale.—The $165,000 bonds, (the unsold portion of 
the $1,000,000 4% 10-30-year (optional) registered local- 
im provement bonds offered on August 25 (V. 87, p. 563), 
have been sold’ at par and interest to the Rochester Trust 
& Safe —, Co. of Rochester. 


Goldman, Sachs & Co., New Ls llance Bank, Rochester (for 
York (for $300,000)! ____. 654%| “FRAO GUM <2. 22.5... 44% 


Rogers County School Districts, Okla.—Bond Sales.— 
The Farwell Trust Co. of Chicago is offering to investors 
the following issues of school bonds recently purchased 
by them: 
$2,000 6% Gonoot a No. 19 bonds, dated July 18 1908 and due 
5,000 6% Sehool District No. 9 bonds, dated July 17 1908 and due $500 


early on July 1 from 1919 to 1928 Inclusive. 
2,500 6% School District No. 4 bonds,dated Aug. 1 1908 and due July 1 


iseniennds $500. Interest January and July at the 
fiscal agency of the State of Oklahoma in New York City. 


Rome School District (P.O. Rome), N. ¥.—Bonds Voted. 
—lIt is stated that the issuance of $42,000 school-building 
bonds was favorably voted upon Sept. 28. The vote was 
220 to 53. 


Rothsay, Wilkin County, Minn.—Bond Sale.—This 
village on Sept. 22 awarded $1,000 6% 10-year refunding 
bonds to C. C. Gowran & Co. of Grand Forks, No. Dak., 
at par. Denomination $1,000. Date Sept. 1 1908. In- 
terest semi-annual. 

St. Paul, Minn.—Charter Amendment.—At the next gen- 
eral election the taxpayers will vote on an amendment to 
the city charter relating to the . ¢ of lighting contracts. 

San Bernardino County (P. an Bernardino), Cal.— 
Bonds Defeated.—California stdin state that the voters of 
this county on Sept. 17 defeated a proposition to issue $625,- 
000 good roads bonds. 

San Bernardino School District, San Bernardino County, 
Cal.—Bond Sale.—The $35,000 414% 4-10-year (serial) 

old coupon school bonds, proposals for which were asked 

am until Sept. 21 (V. 87, p. 698), have been sold to the 
State Board of Examiners for $35,040 (100.114) and ac- 
crued interest. 

San Diego, San Diego County, Cal.—Bond Ojfering.— 
Nae osals will be received until 8 p. m. Oct. 5 by * es 


tler, City Clerk, for the folowing bonds: 
je, 891 4544%% gold water-enlargement and extension bonds. De- 
———— $500, ae one bond for $391 45. Matur- 
y fourteen bonds yearly. 
52,894 544% % gold sewer-improvement bonds. Denomination $500, 
“ one bond for $394 54. Maturity three bonds 


4,648 5444%% old University Heights sewer bonds. Denomination 
gold a one bond for $148 54. Maturity one bond 


yea 
8,834 58 44% ia Yrorence Heights sewer bonds. Denomination 
$500 0, except one bond for $334 58. Maturity one bond 


yearl 
1,889 344% % zold Bast Side sewer bonds. Denomination $500, ex- 
cept one bond for $389 34. —= one bond yearly. 
5,500 00 44% id Ninth Ward outfall-sewer Denomination 
. $00. Maturity one bond Bg 





The above bonds are dated June 1 1907. Interest semi- 
annual. Certified check on a San Diego bank for $5,000, 
payable to the City Treasurer, is required. The bonds men- 
tioned above are the “a7 portion of the nine issues offered 
on June 29. See V. 87, 


Sandusky, Erie Ciliates gO Ofjering.—Proposals 
will be received until 12 m. Oct. 5 by Joseph Loth Jr., city 
Auditor, for $3,000 4% Warren St. lateral-sewer (cit 
gortien bonds. Denomination $500. Date Aug. 1 1 8. 

terest semi-annually at the City Treasurer’s office. Ma- 
turity five years. Certified check for $1,000, payable to 
the City Treasurer, is required. Official circular states that 
there has never been any default in the payment of any 
obligations and also that there is no litigation pending or 
threatening affecting these issues. 

Schenectady, N. Y¥.—Bids.—A list of the proposals 
received on Sept. 25 for the $200,000 certificates of in- 
debtedness awarded on that day to Bond & Goodwin of 
New York City (V. 87, p. 833) follows: 


Bond & Goodwin, New York (for 3.80s)............--------.- 
First Trust & Savings Bank, Chicago (for - 4 
Edmund Seymour & Co., New York (for 4s) d 

Kissell, Kinnicutt & Co., "New York (for $100,000 4s)__-...---- 103,000 


Seward, Seward County, Neb.—Bonds Not Yet Sold.— 
Up to Sept. 25 no disposal had yet been made of the 5% 
city-hall bonds mentioned in V. 87, p. 499. 

Sherman, Tex.—Bond Ojjering.—Proposals will be re- 
ceived until 7:30 p. m.Oct.19 by Henry Zimmerman, City 
Secretary, for the following bonds, whieh were authorized 
at an election held Sept. 19: 
$14,000 444% 1-28-year (serlal) water-works bonds. 

914,000 444% 5-32-year (serial) electric-light bonds. These securities are 
the unsold portion of an Issue of $16,000 electric-light,bonds, 
the first four of which were taken by city funds 

The above bonds are dated Oct. 11908. Interest is pay- 
able at the National Park Bank in New York City. A 
certified check for $1,000, payable to C. E. Craycroft, 
Mayor, is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 








Shullsburg, Wis.—Bond Sale.—The First National Bank 


of Shullsburg paid par on Sept. 8 for $8,000 5% street- 
improvement and water-works-extension bonds. Denom- 
ination $1,000. Date Oct. 1 1908. Interest annually on 
Feb. 1. Maturity $1,000 yearly on Feb. 1 from 1913 to 
1920 inclusive. 

Sky Hill School District No. 1782, Alberta.—Purchaser of 
Debentures.—We are informed that the purchaser of the 
$1,500 8% 10-year debentures recently disposed of (V. 87, 
p. 434) was Riley S. McClain of Calgary. The price paid 
was “‘a little above par.’ 

Smith County (P. O. Tyler), Tex.—Bends Not Sold.—The 
$160,000 4% 40-year court-house-construction bonds for 
which proposals were_asked until Sept. 1 (V. 87, p. 120), 
are still unsold. 


Spartanburg, S. C.—Bonds Awarded in Part.—Of the 
$230,000 4% 20-40-year (optional) gold eoupon water- 
works-refunding bonds described in V. 87, p. 564, $196,000 
were awarded on Sept. 28 to John B. Cleveland of Spartan- 
burg as follows: $105,000 at 95.50 and $81,000 at 93. Pur- 
chaser to pay accrued interest. <A bid of $207,230 for the 
entire issue was also received from A. B. Leach & Co. of 
Chicago. 


Springfield, Mass.—Bond Sale.—A list of the proposals 
received on Sept. 30 for the $160,000 1-20-year (serial) 
school and sewer, the $50,000 1-10-year (serial) Water Street 
extension and rifle-range and the $20,000 1-10-year (serial) 
river-front 4% gold registered bonds described in V. 87, p. 
834, follows: 

Jackson & Curtis, Boston..-103.01 |Moffat & White,)}$160, eee - *102.617 


Merrill Oldham mé&| New York. .-} 50 ,000__ 101.317 
Co. .R.L. -Day & } Boston ---102.84 
Estabrook & Go., -, Boston._- 102.697 


20 000.2101 1317 
a... Rollins & 
Blodget,Merritt & Co., Bos..102.684| Bro ve 40 


make Pieeean. ---102.116 


-J 
J. A. Hutchinson "te Ry tee & ay 000..102.56 
Williams, Ed-}Boston ...102.47 a O° Boston -. 000..101.01 
munds & Co . W! Poor &Co., pealen. 0 81 
Wm. A. Read & Co., " erancanes 102.36 \Peny, Coffin & Burr, Bos__*101.78 
Adams & Co., Boston..._.-- 102.311|N. W. Harris & Co., Boston. 101.667 


E.M.Farnsworth & Co., Bos. 102. Vu 
C. E. Denison &)$160, 000-- 102.7 77 
Co., I 50 ,000__101.271 
20 00022101 .073 


* And accrued interest. 


Springfield, Ohio.—Bonds Authorized.—In local papers 
it is reported that the issuance of the following assessment 
bonds was authorized at a recent meeting of the City Council 
$28,604 44 for the improvement of Fountain Avenue and 
$2,066 10 for the improvement of the first alley west of 
Eden Avenue. 


Sunland School District, Inyo County, Cal.—Bond Offer- 
ing.—Reports state that proposals will be received by the 
Clerk Board of School yseiean for $5,000 school bonds. 


Tempe Union High School District, Maricopa County, 
Ariz.—Bond Ojfering.—Proposals will be received until 11 
a.m. Oct. 5 by Wm. E. Thomas, Clerk Board of County 











Supervisors (P. O. Phoenix), for the $50,000 5% gold 
a Union High School building bonds voted on Au 
See V. 87, p. 769. Denomination $1,000. — 
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Oct. 5 1908. Interest annually at the County Treasurer’s 
office. Maturity Oct. 5 1928. Bonds are tax-exempt. 
Certified check for 10% of bid, payable to the Clerk Board 
of County Supervisors, is required. Total debt this issue. 
Assessed valuation $1,411,000. These securities take the 
place of the $50,000 bonds disposed of on July 6 (V. 87, 
p. 184), which sale was never consummated, as it was found 
that the advertisement calling for proposals was published 
two days short of the required time. 

Terelta School District, San Diego County, Cal.—Bond 
Election.—An election will he held Oct. 6, it is stated, to 
vote on the issuance of $2,500 school bonds. 

Tilbury East Township, Can.—Debenture Sale.—Wm. C. 
Brent of Toronto recently bought $2,128 444% debentures 
due in 1931 and $1,589 6% debentures maturing part yearly 
for five years. 

Todd County (P. O. Long Prairie), Minn.—Bond Sale.— 
On Sept. 12 the Union Investment Co. of Minneapolis pur- 
chased $7,700 6% 10-year drainage bonds for $7 ,865 (101.142 
and accrued interest. Purchaser to furnish blank bonds 
at his own expense. Denomination $1,000, except one 
bond of $700. Date Nov. 1 1908. 

Toledo School District (P. O. Toledo), Lucas County, 
Ohio.—Bond Ojfering.—Proposals will be received until 12m. 
Oct. 9 by Lillian I. Donat, Clerk Board of Education, for 


$150,000 4% school-property-im provement bonds. Author- |. 


ity Sections 3992 and 3994, Revised Statutes. Date Oct. 9 
1908. Denomination $1,000. Interest semi-annually at the 
United States Mortgage & Trust Co. in New York City. 
Maturity on Oct. 9 as follows: $50,000 in each of the years 
1923, 1928 and 1933. Certified check for $1.000, payable 
to the Board of Education, is required. Bonds are tax- 
exem pt. 

Tuckahoe, N. Y¥.—Bond Sale.—The $4,500 5-13-year 
(serial) registered sewer-extension bonds, proposals for which 
were asked until Sept. 9, have been bought by Fenwick & 
Rogerson of New York City at 100.07 for 4.75s. See V. 87, 
p. 636, for a description of these bonds. 

Uhrichsville, Ohio.— Bond’ Sale.—On Sept. 26 the $6,500 
444% 25-year coupon Deersville Avenue improvement bonds 





described in V. 87, p. 770, were awarded to the Davies- 
Bertram Co. of Cincinnati at 106.938 and accrued interest— 
a basis of about 4.057%. A list of the bidders follows: 
Davies & Bertram Co., Cin. $6,951 00|Seasongood & Mayer, Cinc. $6,875 70 
Western-German Bk., Cin. 6,926 50)Rudolph Kleybolte Co., 
Field, Longstreth & Co., Inc., Cincinnatl.......- 6,864 00 
Cindagsat. ......<-..<2 6,916 00|C. E. Denison 
Weil, Roth & Co., Cinc_-- 6,900 00/W. R. Todd & Co., Cinc.. 6: 
Hayden Miller & Co., Clev. 6,879 00| W. J. Hayes & Sons, Cleve. 6,701 00 
Union County (P. 0. Marysville), Ohio.—Description of 
Bonds.—We are advised that the $75,000 5% road-construc- 
tion bonds awarded on Sept. 19 to Weil, Roth & Co. of 
Cincinnati for $78,422 (104.562) are dated Sept. 1 1908. 
Interest is payable semi-annually. See V. 87, p. 835. 


Van Buren Township (P. O. Dayton), Montgomery 
County, Ohio.— Description of Bonds.—Seasongood & Mayer 
of Cincinnati inform us that the $10,000 5% 1-20-year (serial) 
road bonds recently awarded them at 107.565 and accrued 
interest—a basis of about 4.107% (V. 87, p. 699) bear date 
of Sept. 15 1908. Denomination $500. Interest semi- 
annual. 

Vermilion County (P. O. Newport), Ind.—Bonds With- 
drawn from the Market.—The County Auditor informs us 
that the 414% gravel-road bonds, three series, offered with- 
out success on Aug. 12 (V. 87, p. 500) will not be placed 
on the market again. 

Vermilion School District, Can.—Debenture Sale.—This 
district has sold $8,500 644% debentures maturing part 
yearly for thirty years to Wm. C. Brent of Toronto. 

Verona, Essex County, N. J.—Bond Sale.—The $55,000 
416% coupon water bonds advertised to be sold on Sept. 19 
have been awarded to the Fidelity Trust Co. of Newark 
at par. These securities are described in V. 87, p. 770,and 
mature Nov. 1 1928, but are subject to call $3,000 yearly 
after Nov. 1 1913. 

Vicksburg, Miss.—Bonds Authorized.—On Sept. 25 the 
City Council authorized, it is stated, the issuance of $225,000 
414% 20-year sewer-system-installation bonds. 

Warren County (P. O. Warrensburgh), N. Y.—Bonde 
Re-Awarded.—We are informed that the $50,000 5% regis- 
tered road bonds awarded on August 5 to J. T. Finch, 
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NEW LOANS. 


NEW LOANS. 


MISCELLANEOUS. 





$25,000 
City of Wilmington, Del, 


WATER LOAN BONDS. 


Sealed bids will be received for $25,000 Water 
Lean Bonds of Wilmington, Del., until 12 M., 
ee. October 12th, 1908. Bonds will date 
from October 12th, 1908, in denomination of 
$1,000, and bear interest at the rate of four per 
cent, payable semi-annually on April ist and 
October ist, and will mature in 1921; the sald 
issue being for the completion and operation of 
the Water Supply System of the City of WIl- 


miggwes. 
1 proposals must be accompanied by _certl- 
fied check, payable to the order of “the Mayor 
and Council of Wi'mington,”’ for two per cent 
of the amount of bonds bid for, and the same 
to be forfelted if the bidder fails to accept and 
ay for bonds awarded. The successful bidder or 

idders will be required to settle for the bonds, 
with accrued interest from October 12th, 1908, 
at or before 12 M., October 20th, 1908. 

The right to reject any or all bids Is reserved. 

Address all bids in sealed envelopes to Howard 
D. Ross, City Treasurer, marked ‘‘Proposals for 
Water Loan Bonds.” 

Attest: HOWARD D. ROSS, 

City Treasurer, Wilmington, Del. 





$18,000 


Glen Ridge, New Jersey, 
414% SCHOOL BONDS 


Sealed bids will be received by the undersigned 
until eight o'clock Bi m. OCTOBER 6, 1908, 
at his office in Glen Ridge, N. J., for the purchase 
of all or any part of $18,000 4%% coupon 
School Bonds. Bonds to be of the denomination 
of $500 each, with interest payable semi-annually, 
March 1 and September 1. Both principal and 
interest payable in New York Exchange at the 
Bank of Montclair, Montclair, N. J. 

The bonds will bear date of September 1, 
1908, will mature six bonds annually September 1, 
1928 to 1932, three bonds September 1, 1933 
and three bonds September 1 1934, and will 
be delivered to the purchaser at the Columbia 
Trust Company in the City of New York. 

A certified check for 2% of the face value 
of bonds bid for, payable to the Glen Ridge 
Board of Education, must accompany . each 


. RAYMOND ROBER 
District Clerk. 


The rept is reserved to reject pay - all bids. 








MUNICIPAL AND RAILROAC 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
OCINOINNATI. 





$28,000 
CITY OF SHERMAN, TEX 


416 PER CENT BONDS. 


Sealed bids will be received by the City of 
Sherman, Texas, at the office of Henry Zimmer- 
man, City Secretary, until OCTOBER 19, 1908, 
7:30 p. m., for the purchase of $14,000 00 44% 
1-28-year (serial) Water-Works Bonds and 
$14,000 00 4%% 1-32-year (serial) Electric 
Light Bonds (original issue of Electric Light 
Bonds $16,000 00, first four bonds of this Issue 
retained for city funds). Date of bonds of this 
issue October 1, 1908. Principal and interest 
—— at National Park Bank, New York. All 

lds must be accompanied by a certified check 

for $1,000, payable to C. E. Craycroft, Mayor. 

The right is reserved to reject any and all bids. 
Cc. E. CRAYCROFT, 

Attest: Mayor. 
HENRY ZIMMERMAN, 

City Secretary. 








Cuban Secu ritles 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 


BRANCH OFFICE 
Briste! Building, 5th Ave. and 4d = 
Telephone 1658 Bryant 





Perry, Coffin & Burr, 


INVESTMENT BONDS, 
60 State Street, 
BOSTON 





Blodget, Merritt & Co. 
BANKERS, 
60 State Street, Boston 
36 NASSAU STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


HUNT, SALTONSTALL & CO., 


Members of New York Stock Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 








MacDonald, McCoy & Co., 
WUNICIPAL AND CORPORATION 


BONDS. 


»8r La Salle Street. Chicago 





BLACKSTAFF & CO, 
INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINCANNATSEI, O, 


Municipal, 
County, State, 


and High-Grade Pablic Service 
Securities 
Correspondence Solicited. 





Established 1885. 


H. C. Speer & Sons Co. 
First Nat, Bank Building, @hicage 
CITY COUNTY 


AND TOWNSHIP BONDS. 
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Vice-President of the National Bank of Glens Falls at1 01.50 
(V. 87, p.371), have been re-awarded to Fenwick & Roger- 
son of New York City at their original bid of 104.515— 
a basis of about 4.30%. Denomination $1,000. Date 
August 10 1908. Interest annually at the County Treas- 
urer’s office. Maturity $10,000 yearly on Feb. 10 from 
1914 to 1918 inclusive. 

Washington, Washington County, Pa.—Bond ‘Sale.— 
P N. W. Harris & Co. have been awarded $30,000 27-year 
(average) tax-exempt bonds issued to complete the sewage- 
disposal plant at par for 44s. 

Welch, McDowell County, W. Va.—Bond Sale.—On 
Sept. 25 the $21,000 6% 10-30-year (optional) coupon 
funding, refunding and street-improvement bonds described 
in V. 87, p. 835, were awarded to A. J. Hood & Co. of Det- 
roit for $21,250—the price thus being 101.19. 

West Homestead (P. O. Homestead), Pa.—Bond Offering. 
Proposals will be received until 7:30 p.m. Oct. 6 by Richard 
Wenzel, Chairman Finance Committee, for $1,500 fire-alarm- 
systém and $23,500 funding 444% coupon (with privilege of 
registration) funding and fire-alarm bonds. Denomination 
$1,000. Date July1 1908. Interestis payable at the Home- 
stead Savings Bank & Trust Co. of Homestead. Maturity 
July 1 1933. Certified check for 3% of bid, payable. to the 
Borough Treasurer, and drawn on a national bank, is re- 
quired. Bonds are tax-exempt. These securities were 
offered but not awarded (V. 87, p. 437) on Aug. 4. 

West Union, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Oct. 5 by J. E. Cross, Village Clerk, for 
$1,500 4% coupon street-improvement bonds. Authority 
Section 2835, Revised Statutes. Denomination $100. Date 
Sept. 1 1908. Interest annually at the City Treasurer’s 
office. Maturity $100 yearly on Sept. 1 from 1909 to 1923 
inclusive. Bonds are exempt from taxation. Certified 
check for 10% of bonds bid for, payable to the Village 
Treasurer, is required. Purchaser to pay accrued interest. 
Delivery within 10 days from time of award. 


West Zorra Township (P. O. Embro), Ont.—Debenture 


Sale.—The $15,000 4% debentures offered but not awarded 
on July 24 (V. 87, p. 501), have been sold. 





Debenture Offering.—This township is offering for sale 
“about $4,000” 5% drainage-improvement debentures 
due part yearly for ten years. , 

Wilmington, Del.—Bond Offering.—Attention is called 
to the official advertisement elsewhere in this department 
of the offering on Oct. 12 of the $25,000 4% 13-year water- 
supply-system-completion bonds. For other details of 
bonds and terms of offering, see V. 87, p. 836. 

Wooster, Ohio.—No Bonds Sold.—We are advised that 
the reports that $3,000 5% 8-year public-building bonds 
were awarded on Sept. 22 to W. R.Todd & Co. of Cincinnati 
at 105 and accrued interest (V. 87, p. 836) are erroneous 
as “no such issue has been awarded or offered.” 

Bond Sale.—The three issues of bonds described in V. 87, 
p. 836, were disposed of on Oct. 1, it is stated, as follows: 
$6,400 Spink Street and the $7,000 Beall Avenue 414% 
1-10-year (serial) paving assessment bonds to Barto, Scott 
& Co. of Columbus for $13,612 (101.582) and the $12,000 
4% 20-year refunding bonds to the Rudolph Kleybolte 
Co., Inc., of Cincinnati at 100.31. 

Worcester County (P. O. Snow Hill), Md.—Bond Sale.— 
On Sept. 8 the $25,000 5% registered road-im provement 
bonds described in V. 87, p. 501, were awarded to C. E. 
Denison & Co. of Boston. 

Yakima County School District No. 85, Wash.—Bond 
Sale.—The State of Washington was the successful bidder 
on Sept. 19 for the $1,200 coupon school-builuing bonds 
described in V. 87, p. 771. The price paid was par for 
5% 1-10-year (optional) bonds. A bid at par for 6% 10- 
year bonds was also received from Wm. D. Perkins & Co. 
of Seattle. This firm also offered to furnish blank bonds 
free of cost to the district. 

Yonkers, N. Y.—Bond Sale.—This city on Oct. 1 sold 
the $125,000 414% 1-20-year (serial) school bonds described 
in V. 87, p. 836, to A. B. Leach & Co. of New York City 
at 103.224—a basis of about 4.12%. 

The reap bids were received.: 

Atte 2 oo- New Fort 108 124 [Adar Ae, er org 10878 


Kountze Bros., New York.. 102.881 |Ruoades & Co., New York-_102.61 
N. W. Harris & Co., N. Y...102.831 |Blodget, Merritt & Co., NY 2102-280 








MISCELLANEOUS. 


| ACCOUNTANTS. 





The Merchants Hationual Bank 


aaa of @incinnati 


$1,200 000.00 

MELVILLE E INGALLS, President 
EDWIN C. GOSHORN, Vice-President. HEN 
WILLIAM W. BROWN, Vice-President. 


ENRY C. YERGASON, Vice-President. 
Y er. 


SURPLUS FUND 
$300,000.00 


Arthur Young & Cc. 


GEO. R. BALCH, Vice-President. 


BOARD OF DIRECTORS 


M. E. INGALLS, Chairman Board of Directors 
Cc. & St. L 


/ 0. ©. . L. Ry. Co. 
LEVI A. AULT, Prest. The Ault & Wliborg Co. 
OLIVER M. BAKE, Vice-Prest. Miami Valley 

National Bank, Hamilton, Ohio. 
EORGE R. BALCH, Vice-Prest. 
Realty Co 


The Cinn. E 


WILLIAM P. STAMM, Cash 
CHAS. A. STEVENS, Asst. Cashier. 


HENRY NEWBURGH, Treas. The Louls New 
WEL Co., Hamilton, Ohlo. 

FRANK L. PFAFF, Buhr, Pfaff & Co., Whole 
sale Confectioners. 

E. B. STANLEY, Am. Laundry Mach’y Mfg. Co 

R. STEARNS, Treas. Stearns & Foster Co. 


Certified Public Accountants 
(ILLINOIS 


New York, 30 “ine Street 
Milwackee, 633 “ ells Bldg 
Chicag ., 1315 Monadnock tiock 
Kansas City, 1106 Commerce Bidg. 





J. R. CLARK, Prest. Union Central Life Ins. Co. aeger 
EDWIN C. GOSHORN, Mgr. National Lead Co. J.S.TRE 


Co. HENRY 
W. W. BROWN, Vice-President. 


Accounts of Banks, Firms. 


PETER G. THOMSON, Prest. Champion Coated 
‘o., Hamilton, O 

¥ VOR, Sec. and Treas. H. &. S. 

W. B. MELISH, Prest. The Bromwell Brush & HENRY C. YEISER, Prest. Globe Wernicke Co. 

Wire Goods C. YERGASON, Vice-President. 


Corporations and Individuals Solicited 
upon the Most Liberal Terms Consistent with Good Banking. 


Pogue Co 





LYBRAND, 











CHICAGO 
Marquette Bids. 


NEW VORK 
52 Broadway 


LONDON, ENGLAND 
Leadenhall Blides. 





Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


PHILADELPHIA 
Mutual Life Bide. 


ROSS SROS & 


MONTCOMERY 
Certified Pub':c Accountants 


(Pennay:vania) 


Land Title tatiding 
PHILADELPHta, 


City Investing Hidg., 165 Broadway 
N+ Wek, 


Fred’k F Judd & Co. 
Certified Public Accountants 
Generai Offices 
140 Nassau Street, . New York 
Cable Address: ‘‘ Audit” 
Telephone. 5550 Beekman 




















SAUNDERS & JONES 


Connecticut Traction Bonds - 
NEW YORK 


WEBB 


$5 WALL 8ST. - - 


INVESTMENT SECURITIES. 
74 BROADWAY. NEW YORK 


JAMES PARK & CO. 


OGERTIFIED PUBLIO ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL  INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 
{nvestigations. Financia! Statements, 
Periodical Audits and Accounting. 


& CO., 





CERTIFIED PUBLIC ACCOUNTANTS 








WM FAHNESTOCK, Memb. N. Y. Stock Ex. 
T. J. MOMFORD. R B Dopson. 


Fahnestock & Co., 
BROS EK- AND Dt*ALER®s 1 + 
INVESTMENT S CURITIES. 
2 WALL STREET 


7 Wall Street 





Searing & @o., 


BANKERS 
Investment Securities 


LITTLE and COODMAN 
Telephon: 4088 Re ctor 
Audits. Investigations General Accounting 
O. 8. express Hine .¢ Rees ot. New vork 


LOOMIS GUNANT & GO, 


CERTIFIED PUB! IC ACCOUNTANTS 
8u Brosd Street. New York 
Tel. 4958 Broad. 





NEW YORE 
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Engineers. Financial, 
OFFICE OF THE 
H.M.Byllesby & Co.|ATLANTIC MUTUAL INSURANCE COMPANY. 
Incorporated New York, January 2ist, 1908. 
The Trustees, in conformity with the Charter of the penn ge ae the following statement of tts affairs 
on the 31st of December, 
ENGIN E E RS Premiums on Marine Risks from ist January, 1907, to 3ist ent ee $3 440,427 06 
DESIGN, CONSTRUCT AND OPER Premiums on Policies not marked off ist January, 1907---....--------22222ILIIL. 690,718 33 
ATE RAILWAY. LIGHT, POWER, UREA FERIA PURO. 6 occ enn en ccenasaceesscesaniuenrcntautitndgebeaheae $4,131,146 30 
a 
HYDRAULIC AND GAS PLANTS Premiums marked off from ist January, 1907, to 31st December, 1907........---.--2- $3,387,757 38 
—_— Oe 
Interest received Gurtas TD FORE. coecencccnecancesenceve $348,234 37 
EXAMINATIONS and REPORTi Rent less Taxes and Expenses. .........---------------- 124,935 79 $473,170 16 
lasses paid, during ee year which were estimated in 1906 $607.3 
ee ne aaeiiinlienmes 
American Trust Building, CHIC AGC | Lesses occurred, estimated and paid in 1907...-.--...--.- 1,400, $01 Hi $2,008 ,067 19 
Less Salvages.......-.--..-.------ $126,595 24 
Oklahoma Gig, Chee ~~. Mobile Ala. Dpaas.........-.....ccece 302'387 66 428,682 90 
$1,579,084 28 
es 60 Pie...) ws uneheeenemhnenimenn is namemibmeeie $42,971 10 
Bxpenses, | cat offi clerks’ compensation, stationery, 
J. G. WHITE & CO., | Bipenies inciting once sinks aaa deri’ coments, sation “7 s345,054.83 
See 
Engineers, Contractors, ASSETS. LIABILITIES. 
43-49 Exchange Place, - NEW YORK) “isica, ‘City, ‘bank and other So NR cca sence econ, 92:008.105 00 
I El i SES .. .nendrenonaicntinnate $5,483,622 00 | Premiums on Unterminated Riske_ ret 4 61 
nvestigations and Reports on lectric Special deposits in Banks &TrustGos. 650,000 00 Certificates of Profits and Interest 
ailway, Gas, Electric Light_and Power Estate cor. Wall & WilllamSts. predictor aig sie a roan 268,528 75 
ransmission Properties for Financial In- & Ex Place.$4,299,000 00° noon Premiums Unpaid_.------ 122,696 16 
stitutions and Investors. ht 4 Other Real istate & ““geomed oe Profs Ordered =, 
Cc ways, Cc an claims due the com- eem th or n 
beso Bower Panis Fmancod, |, Pav mean tarsal ogi ahaa occa ON 
mium notes an Vv DUR BAT Un nw cce cen tcandecnasspeas 412, 
Designed and Built. Gash in the hands of European Real Estaie Reserve Fuad. ...2.. 270,000 00 
London Correspondent: Bankers to pay losses under poli- 
J.G. WHITE & CO., Limited, cles payable in foreign countries. 185,005 17 
9 Cloak Lane, Cannon St EC Cash in Bank.-.--..----.------- 605,68 43 
Canadian Correspondents: AGB Bie dnivetedecnanneen $12,664 897 11 pT ae ee ee $10,897,743 47 
CANADIAN WHITE CO., Limited, Senrea —epeenererer™ 


Montreal ° 
Principal Philippine Office, Manila, P. I 


STERN & S'LVERMAN, Inc. 
Engineers and Contractors 
CONSTRUCTION OF RAILROADS 


Investigation and reports on organization and 
operation of existing roads. 





Land Title Building, PHILADELPHIA, PA 
Established 1893. 





Established 1889. 
A. L. RECISTER & CO. 
Successors to PEPPER & REGISTER 
rs & General Contractors 
112 North Broad Street - Philadelphia 








A dividend of Six per cent interest on the outstanding certificates of profits will be pate. eoceeets- 
ers thereof, or their legal representatives. on and after juesda ay the the fourth of February 

The outstanding certificates of the issue of 1902 will be r d paid to the holders thereof 
or their legal representatives, on and after Tuesday the fourth of F aes next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty } r cent is declared on the net earned premiums of the Company for the year 
ending 31st hae oe ha ” Pier eas ie which. upon application, certificates will be issued on and after 
Tuesday the fifth of Ma By order of the Board, 

G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
GUSTAV _AMSINOK, HERBERT pa Griggs NICHOLAS F. PALMER, 
FRANCIS M. BACON, CLEME SCOM, HENRY PARISH 
JOHN N. BEA ONSON | W. AiARD, ALLAS B. PRA 
WILLIAM B. BOULTON, MORRIS K. JESUP, GEORGE W. QUINTARD, 
ERNON H. BROWN LEWIS CASS LEDYARD, A. RAV. vEN N 
Wa LDRON P. BROWN, FRANCIS H. LEGGETT, SOHNE 
JOSEPH H. CHAPMAN, CHARLES D. LEV°RICH, DOUGLAS | ; ROBINSON, 
JOHN CLAFLIN, LEANDER N. LOVELL, USTAV SCHWAB, 
RGE C. CLAR GEORGE H. MACY WILLIAM ESLOANE. 


EO 
GLEVELAND H. DODGE, 
CORNELIUS BLDERT 


CHARLES H. MARSHALL, ISAAC ST 
RICHARD H. EWART. 


ERN 
W. H..H. MOORE LLIAM A. 8TREET, 


CoRNELIUS ELDERT, Viee-President 
SANFORD E. COBB, 2d Viéee- ; 
CHARLES E. FAY, 84 Vieo Prestdouh 











Mining Engineers. 
H. M. CHANCE 


Consua!ting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Manaved 
837 Drexel Bidg. PHILADELPHIA, PA 











THE AMERICAN Mra. Co. 


MANILA, SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 





JAMES TALCOTT. 


Banker and Commission Merchant 


Manufacturers’ and other Accounts 
Solicited and Finan 


SALES CASHED 
Equitable Interest Allowed on Deposits 


Maia Store, 108-110 Franklin &t., N.Y. City 
Annexes in New York and other cities 





HOW, ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 Jehn. 





MELLON NATIONAL BANK 


PITTSBURGH 


One of the 20 big banks of the 
country. Thoroughly equipped to 
handle the accounts of other banks 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 

















Trust Companies. 








THE 
Trust Company of America 


37-43 WALLEISTREET, NEW YORK. 


COLONIAL BRANCH: LONDON OFFICE: 








222 Broadway. 95 Gresham St., London, E. G. 
DIRECTO 
74 at CHESE H se O’DONOHUE Jr. 
ae we ie a 
FG Hace on rey 
BARAK BORGER AREER OE Siere anor 
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arust Companies. 


ZLrust Companies. 








~ United States Trust Compang of New York, 


Chartered 1853 
45 and 47 Wall St-« . 
CAPITAL, venice enteral $2z,000,000.00 
SURPLUS AND UNDIVIDED PROFITS, - $13, 243, 128.35 


acts as Executor, Administrator, Guardian, Trustee, Court Depositary and ip 
ized trust capacities. 


It allows interest at current rates on depos 


its. 
It — manages and invests money, securities and other property, real or personal, for estates, 
cerporati and individuals. 





D W SHELDON . President. JOHN C OSBY BROW Vice. i 
Wiha MM KINGSLEY, Second Vice-Pres HENRY He RNER RY Sire hice President 
Ww DJ SiR Asst. Secretary CHARLES’ A> EDWARDS. 24 Asst. Secretary 


USTEES. 
JUHN A. STEWART, Chatrman the Board. 
qenn ene Brown, William H. Macy Jr., John Claflin, 


Payne Whitney, 
Cutting, William D. Sloane, John J. Pheips, + 4 


Edward W_Sheldon, 
Charles. S. Smith, Gustav H. Schwab, wr S. Kennedy, Chauneey Keep, 
William ‘Rockefeller, os eo O. Mills, George L. Rives, 
Alexander E. Orr, Vietor, leap Cass Ledyard, Arthur CC." ames, 


ba S Stillman. Lyman J. Gage 


BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 











Surplus and Undivided Profits, $1,180,200 
DIRECTORS 


BDOAR Po MARSTON, 
& Co., Bankers, N. Y. 


STEPHEN BAKER, 
. Bank of the Manhattan Ce., N.Y. 


SAMUEL . OR Ww. " 
Pres. 4. National Baak, N. Y ox ROE Morgan PE ~~ ae ¥. 
EDWIN M. BULKLEY, WILLIAM H. PORTER. 
meer Trask a —_ , Bankers. N.Y. a. aa National Bank, N. Y. 
JARES | G. CANN DANIEL G. 
Pres. Pann Ntational Bank, N.Y. ce- Pres. Dbeny National Bank, N. Y. 
EDMUND C. CONVERSE, EDWA D ae Swi NNEY, 


President, New York. 
HENRY, P. DAVISON, 
. First National Baak, N. Y. resident, New York. 
WALTER E E. FRE ‘ QILBE Rr G. THORNE, 
Pres. Corn  Bachange Bank, N.Y. res. National Park Bank, N. Y. 
FREDERICK T, HASKELL, EDWA D TOWNSEND 
Illinois By & Sav. Bank, Chicago. mporters’ & Traders’ National Bank, N.Y 
A. BARTON. HEPBU ALBER re H. WIGGIN, 
President Chase Nat ~% Bank, N.Y. Chase National Bank, N. Y. 
THOMAS W. LAMONT, SAMUEL 1 WOOLVE TON, 
d Vi a eae New York. President Gallatin National Bank, N. Y. 
GATES w. , Mega RRAH BRWA D F.C. YOUNG, 
President Mechanics’ National Bank, N. Y. irst National Bank, Jersey City. 
Particular attention is called to the elidel character and strength of this 
company’s directorate. Interest is allowed upon deposits. 
E. C. CONVEK SE, President. 
J.F. THOMPSON, V.-P. D. E. POMERO\, Treas. 
T. W. LAMONT, za V. P. H.W. DONOVAN, Anat. Treas. F.N. KB. CLOSE, Asat. Sec. 


IinoisTrust& Savings Bank 
CHICAGO 
Capital and Surplus 


$13,200,000 


Pres. MAL Bank, Kansas City. 
sgn i. THOM PSO N, 


B. STRONG Jr., Sec’y. 











Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








: We refer you to 


The Corporation Trust Co. 
37 Wall Street, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 





MAX B. BORG & CO. R. T. Wilson & Co. — 
Miscellaneous Bonds and Curb Securities Bankers & Commission Merchants 


& Seas $3 WALL STREET - - NEW YORK 


20 BROAD ST NEW YORK 
OTTO JULIUS MERKEL 
BROKER 


3305 RECTOR. 
44 AND 46 WALL ST. NEW YORK. 








New York City Bank, Trust and Fire 
Insurance Stocks 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


Capital & Surplus, $6,000,000 


Acts in all Fiduciary Capacities 





INVITES ACCOUNTS 


Main Office 
55 Cedar Street 


BRANCH BRANCH 





73rd St. & B’way 125th St. & 8th Ave. 











Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 





OFFICERS: 
EDWIN GOULD---------------- President 
WILLIAM H., TAYLOR------ ist V.-Pres’t. 
CHAS. P. ARMSTRONG- ----- 2d V.-Pres’t. 
JOHN A. HILTON----3d V.-Pres. & Treas. 
WILLIAM M, LAWS------------ Secretary 
DIRECTORS: 
Gharles P. Armstrong, 


pg J. aoe. 
Frank Brainard, hn A. Hilto 

Ha Bronner, tdward . lies, 
Franklin Q. Brown, Winslow S. Plerce, 
Robert C. Clowry, Morton F. Plant, 


Edmund C. Converse Dick S. Ram 
Gin'"Neloon Cromwell, Frederick B. Sctienck, 
P. C. Costello Andrew Squire, 


Grenville M. Dodge, William # Ta at 
A. pel, John P. Trues 


George J. ‘Gould, E. F. C. Young. 
Edwin Gould, 








1850 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORE 
Issues Guaranteed Contracts 


JOHN P. MUNN, M.D., President 


noe Committee 

tAMES BR. PGE. .cuncccusscwcciccaccccese Leather 
GLARENGE H H. KELSEY. Pres. Title Guar. & Tr. Oo. 
WM. H. PORTER, Pres. Chemical National Benk 


Good men, whether experienced in life insurance 
or not, may make direct Layee with this Com- 
for for a limited territory if e and secure 





esi! 
hemselves, in addition to first year’s commis- 
arenewal interest insuring an income for the 





PRIMROSE & SRAUN 
INVESTMENT SECURITIES. 
43 EXCHANGE PLACE - NEW YORK Correspondence Invited 


py Address the Comoapa 8 “s its Home Office 
No. 277 Broadway, New York City: 








PSmonsds 
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trust Companies, 





Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
‘and PEO norrrs) $8,400, 000. 

A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRA. TRANSACTED 
DIRECTORS 
John I. D. R. Francis Wm. D. Orthwein 
Wilbur F. August Genner Henry W. Peters 
James E. . 8S. E. Hoftiman’§ 4H. Clay Pierce 

Murray Carleton Breck’De Jones J. Kamsey Jr. 
x a ae le ugust Schlafly 


Saunders Norvell Julius S. Walsh 
lia Wells 

R. J. O'Reilly. MD 

OFFICERS 
JULIUS S, WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 

JOHN D. DAVIS, Vice-President 

SAMUEL E. HOFFMAN, nana 

JAMES E. BROCK, Secreta’ 

HUGH R. LYLE, Asst. Secretary 

HENRY C. IBBOTSON it. Secretary 


Ss ry 
FREDERICK V IERLING, Trust Officer 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 


BUNKER HILL BRANCE: 
City Square. CHARLESTOWN. 


Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
end Transier of Stock. 

A legal Depositary for Court Funds, and autbor- 
ized to act as Executor, Guardian, Ad- 

d Trustee. 


DIRECTORS, 
PHILIP STOCKTON, 
Charles F, Adams 2d, 
Octpade H. Alford, 
Lothrop Ames. 
Willian Amory, 
Jonn S. Bartlett, 
Charles E. Cotting. 


President. 
Henry C. Jackson, 
George E. Keith, 
Gardiner M. 
Arthur Lyman, 
Maxwell Norman, 
Robert T. Paine 24 


Alvah Crocker, Andrew W. Preston 
George A. Draper. Richard S, Russell 
William F. Draper. Quincy A. Shaw Jr., 
Wilmot R. Evans. Howard Stockton. 


aH SEMPLE AMES 
WILLIAM G. 


. Asst. Executive Officer 


LACKEY, ‘Bond Officer 


WM, McC, MARTIN, Asst. Bond Officer 
TOM W. BENNETT, Real Estate Officer 


Frederick P, Fish, 


Edwin Farnham, Greene 
Robert F. Herrick 


Charles A. Stone, 
Galen L. Stone, 
Nathaniel Thayer, 
Henry ~ Underwood 


KINGSLAND, Asst. Real Estate Officer 
CG W. MORATH, Safe Deposit Officer 


Rhode Island Hospital 
Trust Company, 


PROVIDENCE R. |. 








CAPITAL 
SURPLUS. 








DIRECTORS: 
Reralc Taft, Neilson W.. Aldrich, 
Ro H. t. Goddard. Samue! R’. Dorrance 
Geo. W.R. Matteson H 
Robert I. Gammell. 


William Binney, 
William B. — Gilbert A. Ph 


Edw on Pearce, Edward Holbrook, 
Robert Knight, James E. Sullivan 
Johs W’. 5 Benjamia M. Jackson, 
Herbert J. —— Jaha R. Freeman, 
John C. Charies S. Mellen, 
Lyman B. Goff ft. 


Rebert W. Ta 
Rowland G Hazard Webster Knight. 
HERBERT J. WELLS President. 
pe CULAR eS Vice-President. 


NRY L. SLADER, Asst. ery. 





Industrial Trust Company 
Providence, R. L 


CAPITAL 
SURPLUS 


ore P. B 
HU 


- $3,000 ,000 
3,000,000 








FFICERS 
own President. 
CTELLEY Vice-President 
BROWN, Vice President. 


FREDERICK B. WILCOX, ‘Aud tor. 


BOARD OF DIRECTORS: 
Samuel P, Coit, Chair’n, George F. Baker, 
Olney T. Inman, Thomas F. Ryan 
Geo, Peabody Wetmore, Henry A. C. Taylor, 
William R. Dupee, George M. 5 Neen, 
Warren O. Arnold, Cyrus P. —. 
Richard A. Robertson, Elbridge Tr 
Joshua M, Addeman, Chas. C. Rearinkte, 


James M, Scott, Joseph Davol, 
William H, P Louis H. Comstock, 
ur L. Kelley, Herbert N. Fenner, 
. Martin Brown, J. Milton Payne 
Levi P, Morton, Eben N. Lituleneld, 
Jam Otis Everett. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, $2,000,000 
Surplus and Profits 900,000 


CHARLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President. 

A. ares AUB, Vice-President. ° 

WIL M 4 DAW ES, Cashier. 

4b, SRIN Ww GATES Ass. Cash 
t. e 

A. G. MA m 


Secreta 
LCOLM McDOWELL, Asst. Secretary. 


<1] 


% 





BANKING, SAVINGS AND TRUST | 
DEPARTMENTS. 





Francis L. Higginson, 
Sidney W. Winsiow 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check. 

Acts as Trustee under 


Mort 
Guardian, Administrator and Trustee. 


Capital = + $1,000,000 
Surplus (Earned) 2,000,000 


Railroad 







and other 
ges and is authorized to act as Executor, 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 
Capital and Surpius, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK, TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 











BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE JR., - 
Gordon A bbott, 


enry 8. Howe, 
Oliver Ames, Walter Hunnewell, 
. W, Amory, Thomas L. Lr 
pan mee F. Ayer, Charies 5. Mellen, 


George v. L. M 

BP P.. Cheney, Laurence Minot, 
T. Jefterson Coolidge, 

Charles E. Cotting, 








ne, 
Philip Y. De Normandie Phutip L. Salton 
then & Denys N Nethansel ‘Thamon 
nD caves, al » 
Frederick P. Fish, Lucius Tuttle. 
Reginald Foster, Stephen M. Weld, 
George P Gardner, Charles W. Whittier. 


Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000: SURPLUS, $2,000,000 
Safe Depos't Vaults 
Author zed to cct a: executor and to receive 
and hold et or moaerey in trust or on deposit 
from Courts or Equity, Eyecanens, 
Administrators. Ass ences, Guardians, Trustees, 
Corporations and Individuais 
Also acts as ‘Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
Interest Allowed on Deposits Subject to Check. 
ger IC ERS 
DAVID R. WHITNE ent 
CHARLES F. CHOATE, Vice-President 
aes DER COCHRANE, Vice-President 
NALHA. Yo inlA Yor, Vice-r resident 
ctuary 





AEN at ane 
domes Lavekawe “ Ro white: " FRED. W. ALLEN, Asst. Sec. & Treas. 
William E. Putnam Con verse THOMAS E. EATO t. 
Henry S. Shaw W. Hutchins FRANCIS R, JEWETT, Trust O 
Ger Cc. Dunbar CHAS, E. ge Safe. Dep. Vits. 
Nathaniel J. Rust Preston BoA D OF DIRECTOR 
rank G. Webster M,. Saltonstall liam Endicott, Chairman 
hur F. Estabrook Walter C. Bayles James G. Freeman 
William B. Rice 









Alfred Bowditch 


Rice Timothy E_B louse 
¥ mothy E Byrnes ames R. Hooper 
George &. } 4 ittin preys Charles F Choate Ernest Lover: ng 
exander Cochrane ames rendergast 
Ww w Ww. - Wheelwright T. Jefferson Coo! Herbert M. Sears 
“4 4 Gooene Seater Lawrence M, Stocktog 
Philip D Nathaniel Thayer 
Wiillam Fndicott, Jr. George Wigglesworth 
Wi"lam Farnsworth vid R. Whitney 


Maryland Trust Co. 








Dav 
Frederick P. Fish 


Girard Trust Company. 





asipeicaninnaes CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836. 
CAPITAL, ss $2,000 ,000 Acts as Rosette. :. Sa Trustee; 
an 
DIRECTORS. Financial Agent tor Ind individuals or 
Josiah L. Blackwell, John T. Hill, interest: Allowed on individual and 
G. Clymer Brooke, orge C. Jenkins, poration Accounts 
H. Carroll Brown, J. V. McNeal Acts as Sameer of Corporation Mortgages 
John W. Castles Oscar G. Murray, Depositary under Pians oi ag + a on 
Bei R. Foar , Henry F. ee Rogistrar and Transier Agen 
owell Griswold Jr., James Spe Assumes entire charge ot Rea Estate, 
a Hepburn, i og 4 Wylle, es to Rent in Burglar-Proof Vaults 
Grter ersh, L. S. Zimmerman. pac iention eth 
OFFICERS & 5. B. oye. he one . 
° EL ce-President. 
L. S. ZIMMERMAN ....Act. President A. A JACKSON 20 Vico President. 
CARROLL VAN NESS...._. Treasurer C. J. RHOADS, 3d Vice-Pres. and Treasurer. 
JERVIS SPENCER Jr. Asst. Treasurer EDWARD S. PAGE, Secretary. 
IVAN SKINNER...... Asst. Secretary 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia. 
CAPITAL $1,000,000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 
JO3. 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
HAS, P, LINEAWEAVER, Sec, & Asst Trust Office: 


MIRECTORS, 
Henry G, Brengle, J. Levering Jones; 
James Crosvy Brown, Malcolm Lioyd, 
i John Mclihenny, 
Richard Waln Meirs; 
Clement B, Newbold, 
John W Pepper, 
W liam ; 





Eugene L, E F. 
Joseph C, Fraley Frank Samuel, 
Hiarry C, Francis, Adam A, Stu!l 


Howard 8. Graham, 
. Houston 


MANAGERS: 


Efflingham = Morris ,| James Spe Speet, 

Jo Brown Jr Augustus D. Ju'liiard, 
ome EE, w "Stebases Edward é Berwind, 
John B. Garrett, Randal Morgan. 
William H. Jen Edw. T Stotesbu 
Witilam H. Gaw Charlies E. Ingerso 


me 1 Gowen, John Story Jenks Jr. 


H. McFadden, Henry B, Coxe, 
) ae Tatnall FE. C. Felton. 
Isaac H. Clothier, Israel W. 


Morris 
Thos. DeWitt Cuyler,{ William T. Elliott 
C Hartman Kuhn. 
Broad and Chestnut Streets, 


PaILADSLPAIA, 











FOR SALE 
RAILROAD GAZETTE 
Set of Bound Volumes 1873 to 1904 


Address: 
Commercial & Financial Chronicle 





P. O, Box 958 


NEW YORE 
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THE CHRONICLE 





[Vou. LXxxvil, 





Cotton. 


Financial. 


Financial, 





WOODWARD 


& STILLMAN, 


COTTON MERCHANTS 


16 to 22 WILLIAM STREET. 


NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 





ABLE TO WANTS OF SPINNERS, 
ESTABLISHED IN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Ewecute Orders for Future Delivery 


CorTonN 
At the New York, Liverpool and New Orleans 
Cotton Exchang Alse orders for 


t OF FEE 
At the New York (ouee Exchange 
GRAIN AND PReq MONS 
at the Ubicago Hoard ef Trade 
enaie Aue COTTONSEED | OIL 
« tne New York Produce Excoange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consiguments. 


Hopkins, Dwight & Co., 


COTTON, 
ana 
COTTON-SEED O1L. 


COMMISSION MERCHANTS. 


Roem 5:2, Cotton Exchange Building, 
NEW YORK, 











LEBMAN, STERN & Co. Limited, New Orieans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Members yp neta the Stock, Oe, ote 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 





EVERSZ & COMPANY 


BANKERS 
206 LA SALLE ST.., 
BONDS 


for Investment 


CHICAGO. 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


ESTABLISHED 1506, ; 





GEO. H. BURR & CO. 


BANKERS 


Commercial Paper 
43 Exchange Place, - New York 














Chicago Boston St. Louis 
Phiiadelphia Kansas City 
Municipal and Corporation 
BONDS 
First National Bank Bldg. CHICAGO 
Cotton. 





Mason Smith & Co., 


COi TON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
eta * Cotton, Orders tor Contracts Exe 


tn the New Orleans, New York, 
verpoo! and Havre Mar'eta. 





WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO, COPELAND & CO, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future ven? contracts execnted on 
the New York and Liverpovi Cotton Exchanges. 


R. H. ROUNTREE & CO., 
Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BULLDING, 
NEW YORK, 








ROBERT MOORE & CO., 


56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED ion NEw YORK AND LIV®KPOOL EBX 
CHAN 
COTTON “PURCHASED FOR SPINNERS’ USE. 





SMITH & HAYNE, 
Frank B, Hayne (in Commendam ) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY RKXBCUTED 
IN NEW ORLEANS. NEW YORK AND 
Liv lL MAREKTS, 


CRAIG & JENKS, 


27 William Street, - NEW YORK 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
VEW NS COTTON EXCHANGE 


CHICAGO BOARD OF TRADE 





LEHMAN BROS., New York. 


Lehman, Stern & Co., Lta 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments, 





JAMES F. McGOWAN 
COTTON 
AUGUSTA, - - - - GA. 





GWATHMEY & CO., 
COTTON MERCHANTS, 





49 CoTTON ExcHaANae, - - NEw YORK. 


E.H. ROLLINS & SONS 


ESTABLISHED 1876 


BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST @N APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
Hich - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Hatavhsbed 13863. | 
W. T. HATCH & SONS, 
BANKERS ANI BROKERS, 


71 Broadwav..._ = New York. 


MEMBERS OF 
NEW YORK STUCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO.,, 


BANKERS AND BROKEKS, 

30 Brond &t., - - «+ New York. 
Members of N. Y. and Phila. Stock Exchan; 
New York, New Orieans ae ares = i" 
Exchanges, New York Coffeee Exch 

and Chicago Board of Trade. 














Collon. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New \ork City, 
BOSTON, PHILADELPHIA 


Liverpool , WELD & Co. 
Bremen, ALBRECHT, WELD & OO 








'Geo. H. McK adden & Bro., 


COTTON MERKCHANTS, 
PHILADELPHIA. NEW YORK, 


LIVERPOOL ConnesroF REDE NTS: 
the ERIC ZEREGA & CO 


BREMEN CORRESPOND 
McF. "ADDEN BROTHERS & CO 





HAVRE CORRESPONDENTS 
SOCIETE WIMPURTALIUN ET DE COMMISSION 














WARY; 
UNIV. OF! ICH. 
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| financial 
J (Gomes ((hronicle 


| BANK AND QUOTATION 


| : SECTION. 











PAGES 1TO 64 INCLUSIVE. 
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PAGE. PAGE 








COPIES OF THIS SECTION 


| 

\ 
! (NDEX TO ADVERTISEMENTS ....... $1 || COAL, IRON & STEEL STOCKS ...... 46 
| REVIEW OF SEPTEMBER... .......... 31 DO DO __BONDS........ “4 
| ELECTRIC, GAS & POWER STOCKS,.. 46 
NEW YORK STOUK EXCHANGE- 1 no Do BONDS... 44 
| RECORD OF BOND SALES AND PRICES... 23 |! pYCHANGE SEATS......... .e.cseee: 4 
RECORD OF STOOK SALES AND PRiows.. 82 || INSURANCE STOCKS...........000+00- 47 
GENERAL RAILROAD QUOTATIONS—__|| MARINE INSURANCE SCRIP......... 47 
| vee neat eee rereeeeneens MANUFACT’G, NORTHERN & SOUTHERN, 47 
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STREET AND ELECTRIC RY. PRICES— REALESTATE TRUST &LANDST'CES 48 
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WE HAVE NO EXTRA 





October 3, 1908. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


Front, PinE & DEPEYSTER Sts., NEw YORK. 







































AUGUST BELMONT & CO. 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK 


Members ot the New York Stock Exchange. 
AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in all 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to EU ROPE, 
Cuba, the other West Indies, 
Mexico and California, 


Execute Orders for the Purchase and Sale of Bonds and Stocks 








LEE, HIGGINSON & CO., 


44 STATE STREET, BOSTON 
THE ROOKERY, CHICAGO 


Bonds for Investment Letters of Credit 
Suitable for Banks, Trustees and Available in all parts of 
Conservative Investors the World 


Foreign Exchange 
Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 
| Messrs. M. M. WARBURG & COMPANY, Hamburg 
3 Messrs. GEBRUDER SCHICKLER, Berlin 





! 

| Members of 

| New York, Boston, Philadelphia and Chicago 
| Stock Exchanges 

| 



































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YorK 





Abstract of Statement December 31, 1907. 


Income for Year 1907__- - - - - $81,174,473 85 


Paid to Policy-holders during year é - - 43,651,120 96 
Legal Reserves, etc. - : - - - 428,335,249 56 
Contingency and Dividend Funds - - - - 65,841,771 47 
Assets - ai 458 - - - - - 494,177,021 03 
Insurance in Force - - - - ~ 1,4.52,752,408 00 
Annuities in Force - - - - - 2,886,815 03 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





JAMES TIMPSON, 
GRANVILLE M. WHITK. 2d_Vice-Presidents 
GHORGE T. DEXTER, j 


WILLIAM J. = euiieice 
ecretaries 


WILLIAM F. DIX. 








Rew Pork City. 
CHEMICAL NATIONAL BANK. 


Statement at Close of Business Sept. 23, 1908 
ASSETS, 







BE GICIEMIR «<n cv ncenccccwssctssscces $30,605,041 14 

nited ee ee 50,000 00 
ther ~~ gO eee eae ae 1,376,819 04 
king house ------------------ 7 894,168 04 
RE oS nck dacapenconpocsssccencuce 2,543,837 83 
xchanges for Clearing House, &c-----.-.--..-.... 1,519,351 80 
ue from United States Treasurer--. .-.-........- 106,508 59 
ve per cent pemes aks cacoscnnaaeacone 2,500 00 


a on hand, v 





Individuals, 


firms & corporations- -$29,480,701°99 
Banks, bank 


ers & trust companies. 7,164,364§50 


36,645,065 49 
$45,546,326 39 


OFFICERS 
WM. H. PORTER, President. 
J!B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
FRANCIS HALPIN, Cashier. H. K, TWITCHELL, Asst. Cashier. 
E. H. SMITH, Asst. Cashler. 





2 
ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Sept. 23, 1908 
RESOURCES, 
Loans vo Sneeate 
U S, bond 


Other om and securities- 
Banking house 





ey 212,912 16 
1.00. 0 
2,139, ‘511 95 
far shoo 
224,730 99 






$8,041,866 44 
2,159,978 62 10,201,845 06 


$20,279,000 16 


LIABILITIES 
Capital 
Surplus and profits (easned) 
Circulation outstanding 
Deposits 


$1979.40 0 


$20,279,000 16 
OFFICERS: 
SAMUEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, V.-P 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
DIRECTORS: 
CHARLES A. PEABODY, 
SAMUEL WOOLVERTON, 
CHARLES H. TWEED, 
THOMAS DENNY. 


ADRIAN ISELIN JR., 
FREDERIC W. STEVENS, 
ALEXANDER H. STEVENS, 
W.EMLEN ROOSEVELT. 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1651. 





\ | 
|) CAPITAL, $3,000,000 


SURPLUS FUND, $9,000,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E, HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Ass't Oashier. 
HENRY BR. OARSE Assistant Oashier. 
ALEXANDER D.OAMBELL, Asst.Cashier. 
OHARLES H. HAMPTON, Asst. Oashier. 








Rew Pork City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business Sept. 23, 1908 


RESOURCES, 


Loans and discounts $19,533,575 27 


United States bonds (at par)----------------.--- 723,340 00 
SR a hikcccipiet a ibneckac cnn nanmneeamak eek 251 30 
En cancovandmecudesenssosnunascs 1,051,520 78 
ee Le ee 1,804,682 59 


Reser ve: 
Cash, exchanges and due from U. S, Treasurer... 14,403,813 53 


$37,517, 183 47 
LIABILITIES, 


TN iS sd ahd ae gh dn os Wis is b satis $1.000,090 00 
Surplus and profits (earned) - .-.----------------- 1,649,667 93 
oS eas ey a 368,750 00 
Ce PE 24,279 60 
IRE REA OR Ae ea 10 00 
I enced akan. shaeeeckscsncdsncthewsomins 34,474,475 94 

£37 517 183. 47 

OFFICERS. 
. BAYNE, President. S. G. NELSON, Vice-President. 


8.G 
Cc. C. THOMPSON, Cashier. W. K. CLEVERLEY. Asst. Cashier. 
L. N. De VAUSNEY, Asst. Cashier. J.C EMORY, Asst. Cashier. 

O. M. JEFFERDS, Asst. Cashier. 


ov 
ov 


an te tes ee WITH A VIEW TO BUSINESS RELATIONS - 
3,2 
t 8 ee 


Commenced Business April I/, 1904. 


THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Sept. 23, 1908. 
RESOURCES, 


I Nia de eg inc ma cisrnine in iii $2,620,270 90 
Seen Wenes OMND.. .. o5. 2 caw idwodccadscuce 275,000 00 
Other bonds and securities.-.-.-.---.....-.-.-.-- 1,532,969 53 
Cass and cash items... ......65....5. 25k c cede 2,544,512 65 

$6,972,753 08 

LIABILITIES, 

MUN snk ohadbemwrescabadedidaddat® $500,000 00 
GN Mid icwiccccawsnrnbageddonancnn 707,988 34 
DR dan nanan ccncnwsesecsctasenccaiacanoe 266,900 00 
PE Shain ninchabedecetadschmbaneek apadink& 5,490,233 55 
ee SOO MBs iindcd ce cnceccekssncheenckn 7,631 19 








$6,972,753 08 
UFFICERS: 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Viee-Pres. 
ADDISON H. DAY, Cashier H.J. DORGELOR, Asst Cashier 




















THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Sept. 23, 1908 


RESOURCES. 
Remee Ge Ganetnte...... 022-5. 20 ooo o een $24,267,708 42 
U. S bonds and other securities--.-...-...-....-.-- 1,396,022 44 
EE Haines ccs wenn memwageennsnnss 1,000,000 00 
Ce IOIIO Sw aneiccdn ipa dencneconcsece 16,349,384 37 
$43,013,115 23 

LIABILITIES. 
nid sitar Nine sien erachlaine itits ie le S e $3,000,000 00 
Surplus and undivided profits---~------...--.------ 3,365,692 54 
tthe sinmcie acid bntnewetne ns oenneane 829,900 00 
Deposits, banks and individuals, &c-...-.----.---- 35,472,522 69 
Ee 245,000 00 
SPROUT OE BO CP PUEIIOR once nce ces cies. sacccee 60,000 00 
Cg ES ee 40,000 00 
$43,013,115 23 


OFFICERS: 
J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier. 
DANIEL J. ROGERS, Assistant Cashier. 





AINA NATIONAL BANK 


OF HARTFORD 


CAPITAL . . 
EARNED SURPLUS, ° 
AVERAGE OEPOSITS - 


@525,000 00 
$800,000 00 
$3,000,000 00 


OFFICERS. 
A SPENCER JR., President. 
A. R. HILLYER, Vice-President 
Ww. D. MORGAN, Cashier. ‘ 
H. T HOLT, Assistant Cashier. Ea 
DIRECTORS. 
Hon. MORGAN G. BULKELEY, Ww. R. C. CORSON, 
APPLETON R. HILLYER, LYMAN B BRAINERD, 
JAMES B. CONE, GEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR. 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 











The National Shawmut 
Bank otf Boston 





Capital and Profits, 


Total Resources, 


$8,100,000.00 
- $97,000,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 














STATEMENT OF CONDITION OF 


The CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 


AT THE CLOSE OF BUSINESS SEPTEMBER 23, 1908 





RESOURCES. 
Ky ge Se, rr ae $17,062,525 42 
United States Bonds to secure circulation_.-.---_- é -100 
United States and other Bonds to secure U.S.deposits 304,000 00 
Bonds, Securities, etc., on hand........---....-. 779,530 86 


Demand Loans 





TRE  wascanancasndccknhepan pea Geeneee ease $30,952,659 87 
Sn re a SRE or ERS A Tee $2,550,000 00 
IIE EA ESE LOS $ 


510, 

746,051 86 

125,000 00 1,381,051 83 
1,913 


913,990 00 
25,117,708 01 
Semen wwe ccencsenwoseusecncscccneess $30,962,659 87 





EDWIN S. SCHENCK, President 
FRANCIS M. BACON Jr., Vice-President 
ALBION K. CHAPMAN, Cashier JESSE M. SMITH, Asst.-Cash. 
JAS. McALLISTER Jr., Asst.-Cash. W. M. HAINES, Asst.-Cashier 











Merchants National Bank 


NEW YORK 


| FOUNDED 





_!803- | 


STOCKHOLDERS’Liasiitys - $9,690,000 


RESOURCES OVER - - ~- $30,000 000 


GOVERNMENT, STATE AND CITY 
DEPOSITARY 


ROBERT M. GALLAWAY, President. 
ELBERT A. BRINCKERHOFF, Vice-Pres. 
ZOHETH S. FREEMAN, Vice-Pres. 

JOSEPH BYRNE, Cashier. 

ALBERT 8. COX, Assistant Cashier. 

OWEN E. PAYNTER, Assistant Cashier 

> aM eee ry 23 


7) 
@ ass fast 














P pees 


a, 
.  & a 








Paterson, WH. F. 


FIRST NATIONAL BANK 


Statement at Close of Business Sept. 23, 1908. 


RESOURCES. 
EE RT eT $1,986,281 7: 
U, S, and other bonds- ------------- 850,594 00 $2,836,875 78 
Cash and in banks----------------- £705 737 79 
Due from Treas, U, S-------------- atu ry 
micraeaneamneel ae ia 
NE Ginicn penn ancvinawnasneodbthasbibns ,000 
ies se sinn sicisins incentive ian eins Giana = 10,000 00 
$4,334,355 56 
LIABILITIES, 
Sch ae ih icc: sit cia dn ce isa Ap nid sono iaeiia pasos $500,000 00 
Surplus and profit and loss-------.--.---.-------- 661,360 24 
— wbkbinn pink pnlkignneh ine eaaneeen = 421,102 50 
I i a ns mek dick cic aecite nk nie eminennde owinee wens 2,522,892 82 
United. States ee eee 9,000 00 


"$4,334,355 56 
OFFICERS: 


EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
JOHN REYNOLDS, Vice-President. FREDERICK D. BOGERT, Asst.Ch. 
DIRECTORS: 
W.O. FAYERWEATHER, 
W.B.GOURLEY, 


ALPHEUSS. ALLEN 
DWIGHT ASHLEY, 


EDWARD T. BELL. LEOPOLD MEYER, 
WILLIAM BARBOUR, ROBERT J. NELDEN, 
JOS. W. CLEVELAND. JOHN REYNOLDS, 
JOSEPH W.CONGDON, ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 








Rewark, R. F. 


National Newark Banking Co. 


The Oldest Bank in the State 
ORGANIZED IN 1804 


Capital, $1,000,000 
Surplus and Profits, 1,780,000 
Average Deposits . 6,000.000 


D. H. MERRITT. President, 
A. H. BALDWIN, Vice-President 
H. W. TUNIS, Cashier 
W.M VAN DEUSEN, Asst. Cashier 


DIRECTORS 
James P. Dusenberry 
John 0. H Pitney 
Edward L. Dobbins 
Matthew T Gay 
P. L Hoadley 


David H. Merritt 
James S. Higbie 

C. Edwin Young 
Albert H. Baldwin 
Wynant D. Vanderpool 


James R. Sayre Jr. 
Samuel S. Dennis 
Fred’k Frelinghuysen 
James C. McDonald 
Horace T. Brumley 


Special Attention Given to Newark Oollections 











INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS SEPT. 23, 1908. 


RESOURCES. 
Loans and discounts 
a si ccasintndacnaptiones 
Cash and reserve 
Exchanges for Clearing-House 








$35,853,864 60 


1,609,291 05 | Deposits 





LIABILITIES. 
$22,727,026 21 | Capital $1,000,000 00 
4,063,881 06 | Surplus and net profits... 2,404,571 06 
7,453,666 28 | Circulation. 330,000 00 





32,119,293 54 
$35,853,864 60 





J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
3" C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 

LEVI C. WEIR 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 

OHN H CONVERSE EDWARD B. SMITH EFFINGHAM B. MORRIS E. P. PASSMORE 
THOMAS DE WITT CUYLER HENRY TATNALL EDWARD T. STOTESBURY J. A. HARRIS JR. 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 


WILLIAM H. BARNES 
SAMUEL T. BODINE 
JAMES C BROOKS 


GEORGE H. FRAZIER 
WILLIAM F. HARRITY 
WILLIAM H. JENKS 


HENRY C. FRICK 
PERCY C. MADEIRA 
JOHN B. THAYER 











Rewark, FR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 
Report of Conditwn Sept. 23, 1908. 


RESOURCES, 
Loans and discounts-..-...-....--.-.------------- $10,090,633 24 
NE ancncecacalsdetndeadcudinnsce » aipeais 300,000 00 
United States bonds-------.....-.-.-.---.------ 1,010,000 00 
Bonds to secure U. S. deposits: .....-.......-.--- 587,543 67 
Other stocks and bonds --.-..-.-.-.---.---..--.--- 351,296 19 
ES SEE OE ee Oe 741,672 55 
MRE NOD sinacnnc ceccccsccencanescsasece 3,320,877 86 
$16,402,023 51 

LIABILITIES, 
a is cin sh denim ic neces o-nl ee $1,500,000 00 
IU a nian ca caren cnsecocasunniemenseues 1,500,000 00 
MEY SUNOD «nsdn cen ncacecesedéescusacas= 610,727 46 
National bank notes outstanding.--.---.-.-.--.--.-- 1,005,000 00 
Rida ncdacensdésncnsdanckdusnabeeda 11,285,669 87 
SPIN 3 han cecccacaccccencekedsasesencn= 500,626 18 
‘ $16,402,023 51 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier 


UZAL.D. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accountsof Individuals, Merchants, 
Masjufactyrers, Corporations, Banks and Bankers, 


. 
o% 





Jersey City, WF. F. 


FIRST NATIONAL BANK 


JERSEY CITY. 


Statement at Close of Business Sept. 23, 1908 





RESOURCES. 
NE ONE GRR... widen cddccdcecdessccescecs $3,569,889 91 
Due from banks and bankers---.-.-.-.------------ 4,160,998 43 
Real estate and securities--.--.........-..--.-.---- 861,954 03 
United States bonds----.-.-.-.-.-.-.-.---.-...-- 550,000 00 
60S Side ne Bea GER Ae de ccanaccccscencdabewnls 786,843 93 
$9,929,686 30 

LIABILITIES. 
a are es pads KesaceshcanEnedewenes $400,000 00 
Surplus and undivided profits--......-.------.---- 1,214,537 81 
PED, Bdiccccincnamcdsccqucs ncn adnamemeiione 385,000 00 
CE aakdatnnal cc dtc ebeeasnaabanaaase 7,980,148 49 
$9,929,686 30 


E. F.C. YOUNG, President. GEO. T. SMITH, Vice-President 
EDWARD I, EDWARDS, Cashier. 


ONITED STATES DEPOSITORY. 








Merchants National Bank 


Previdence, R. I. 


Established 1818 
UNITED STATES DEPOSITARY 


Statement of Condition Sept. 23, 1908 
RESOURCES, 


Loans and discounts-----~.---.-.-------------.-- $5,634,742 58 
United States bonds and other securities-----...-- 1,654,513 50 
pe ee eee 100,000 00 
Cash and due from banks. ------------.--.------ 1,318,656 39 
LIABILITIES ee 
Capital -...-.-.-----...-..-----..--.-.-.-.-..--- $1,000,000 00 
Surplus and undivided profits----.-.-.---.-.--.--- 758,434 82 
National bank motes... ...............2...-.--.. 775,000 00 
DORON 0 ow - ee ccecpecsccascnccenecss-s-0<-< 6,174,477 65 


$8,707,912 47 


EDWARD D. PEARCE, President. 
SAMUEL R. DORRANCE, Vice-President. 
MOSES J. BARBER, Cashier. 
FRANE A. GREENE, Assistant Cashier. 





Collestieons en peints in this State made 
direct and remitted for promptly at lew rates 


Baltimore. 


SAFE DEPOSIT & TRUST CO. 


oF BaLTIMORE 
Chartered 1864 Organized 1867 


Capital, $600,000 Surplus & Profit-, $1,600,000 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 

Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful t and 
— of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. 
H. WALTERS, 1st Vice-Pres. 
JOHN W. MARSHALL, 2d V.-P. 
JOHN J. NELLIGAN, 3d V.-P. 
BLANCHARD RANDALL, 


ANDREW P. SPAMER, Treas. 


WALDO NEWCOMER, 
NORMAN JAMES, 
SAMUEL M. SHOEMAKER 
E. H. PERKINS, 
DOUGLAS H. THOMAS. 


GEO. B. GAMMIE, Asst. Treas. 











Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS SEPT. 23, 1908. 


RESOURCES LIABILITIES 
Leans and investments. ---.-..-----.-.-------.--.--.---- ND Bg on ono gcccdedcduacwacdbanebasncspansncece $2,000,000 00 
NE ee rer ee eS 4,760,414 28 | Surplus and net profits...-.....-----.----------------- 3,888,221 21 
Exchange for Clearing House-------------------------- so en hme ns umahninel 1,497,697 50 
Cally Gnd BORPW- «<5 ~ 2 020 2 ccc c eee ecwccesecce eee. cnc cncdednnactbusedsncnenneeam 38,865,323 03 
$46,251,241 74 $46 251,241 74 
OFFICERS: 


FRANCIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 20 Vicé-PreepenT,. 


RICHARD L. AUSTIN, Vice-PrasiDEnT. 
JOSEPH WAYNE JR., CasHier. 


CHARLES M. ASHTON, AssisTANT CASHIER. 


Accounts of Banks, 


Bankers, Corporations, 


Firms and Individuals Received. 


COBRESPONDENCE SOLICITED. 








Albany, A. Pp, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Sept. 23, 1908 
RESOURCES. 


RG Ie cee en cs cc csesesenccéscesecn $9,340,552 35 


OP ee Rs oon oe ew ascencnne ns 4,221,327 28 
tiie nh ci cdnceencenn tne Beek 250,000 00 
Cash and reserve in banks------.-.-.-----------. 6,167,011 67 
Se Grom etier Ganks. ....-.....-..........-.--5- 3,700,506 27 


$23,679,397 57 

LIABILITIES, 
oe yn aise ab me os a oer ae ate $1,000,000 00 
ER ns nc ncaa nangeéiee na «anne eenme 1,824,900 26 
ig thc henge ap SRM a apes RRR oe REE ee 959,400 00 
PE bite nneetTen Seatee enn as aidan wk aemae 19,895,097 31 


$23,679,397 57 


OFFICERS. 
ROBERT C. PRUYN, President. 
GRANGE SARD, Vice-President. JOHN E. WALKER, Vice-President. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst. Cash. 


Designated Depositary of the Untted States, 
State of Mew York and City of Albany 


Items on all New York State and New Engiand points handled direct. 





Buffalo, WH. DY. 
THE 


MARINE NATIONAL BANK 


OF BUFFALO 


Chartered as a State Bank August 1, 1850 
Chartered as a National Bank April 1, 1902 


Statement of Condition Sept 23, 1908 


RESOURCES. 
Se eS ee ee $8,031,609 61 
ne ee ee ee ee a, ee te 3,923,900 97 
Cash on hand and with banks- ------------------- 4,933 ,484 07 
U, S. Government and other bonds- - -- ----------- 5,837,964 22 
Mashing hones end tetecc. = 25 oo. cee eek __ 250,000 | 00 
MEN cchecnndana daraaakiacdeaveeshensacanee $22,976,958 87 
LIABILITIES 
IE OE. o.ncncnc scene cadeccaccecionssamered $1,500.000 00 
Surplus and undivided profits-------------------- 1,208,677 74 
CRIED - wasn vccccccosecucescscesstiaces bile 1,410,000 00 
ee ee eye ee ee Ss 18,858,281 13 
ME: .cnncancnctmecnmecmeaneare Saneneaninee $22,976,958 87 


OFFICERS: 

STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Pre 

JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 
HENRY J. AUER, Asst. Cashier. 





_ Loans, discounts and investments......... 








THE 


FARMERS’ ANDIMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 
United States, State and City Depository 


NS iiss oedis vein dattpiaehnaivettiihivicgdadl $2,000,000 
SURPLUS AND PROFITS,..----------++eeeee 341,689 
DIVIDENDS PAID..............--0sseeesesecees 12,637,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 





DIRECTORS: 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
OBAIGE LIPPINCOTT, JOSEPH WHARTON, J. F. MCOFADDEN, 
JOHN F. LEWIS, E. H. MeCULLOUGH, GEO. C. THOMAS. 
HENRY C. STROUP, GEORGE L. FARNUM, 4G. C. PURVES. 
JAMES CROSBY BROWN, 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 

















CENTRAL NATIONAL BANK 


PHILADELPHIA 


Capita, - - - $750,000 
Surplus & Undivided Profits, 3,015,250 


WM. T. ELLIOTT, President 
WILLIAM POST, Cushier 
WM. Y.CUNRAD, Asst. Cashier 
ANTRIM H. JONES, 2d Asst. Cashier 


Accounts of Banks, Bankers, Individuals, Firms, 
Corporations, Trustees and Estates invited 
on the most liberal terms con- 
sistent with safe banking 








The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88 8EPT 28, 1908. 


RESOURCES. 
$29,173,869 58 
6,788,624 33 
.... 1,527,707 43 
.. 16,175,103 62 


$53,605 304.98 


Due from banks... 
Exchanges for Clearing House... 
Cash and reserve.. 








LIABILITIES. 
Capital stock... .. $1,500,000 00 
Surplus and net profits... 3,563,458 93 
Circulation ............. dnd ooo Noe 1,274,300 00 
ET 





$53,665,304.96 


‘ N. PARKER SHORTRIDGE, Chairman”of the Board. 


LEVI L. RUE, President 
HARRY J. KESER, Cashier 


LINCOLN GODFREY, Vice-President 
HORACE FORTESCUE, Assistant Cashier 


DAVID S. LUDLUM, Assistant Cashier in Charge of Credits. 
DIRECTORS: 


N PARKER SHORTRIDGE 
RICHARD ASHHURST 
LINCOLN GODFREY 
JOHN H. CONVERSE 


ALFRED - HARRISON 
LEVI L. RUE 


GEORGE H_ FRAZIE 
ed ROBERTS JR. 


EDW. T. STOTESBURY 
JAMES F. HOP 
ed, B. MORRIS 


RAND MORGAN 
GEORGE WOOD ORGE H. McFADDEN R 


° ‘DALE BENSON 


Accounts of Banks, Bankers. Mercantile Firms and Corporations Respectfully invited. 








Pittsburgb, Pa. 


PEOPLES NATIONAL BANK 


OF PITTSBURGH 
ORGANIZED 1864 





UNITED STATES DEPOSITORY. 





Statement at Close of Business Sept. 23, 1908 
RESOURCES. 


Loans and investments-.-....-.....-.---------.-- $11,003,829 69 
ED atintnpednenendcanatbennnnseeeeedaainn 2,270 81 
United States bonds to secure circulation---...-.-.- 900,000 00 
United States bonds to secure U. S. deposits..---- 50,000 00 
Banking house and fixtures--........--...--------- 300,000 00 
Exchanges for Clearing House-.---......---.----- 464,718 38 
Due from banks and reserve agents-------------- 2,740,956 62 
I Sn. cas cate daha Scene an ns aiek mela eesmee 1,210,798 26 
LIABILITIES ee 
ah nis Snacks dn a sti esa ca $1,000,000 00 
0 eee ee eee es See 1,000 000 00 
BN BOOIINS,. 2.n ccccceccscencuswccecesdeses 792,184 60 
EE hdidinins nanonngan accu maasentainmialaaanedl 900,000 00 
ee eee 12,980,389 16 
$16,672,573 76 


ROBERT WARDROP, President. 
D. E. PARE, Vice-President. H. SCHUMACHER, Cashier 


W. D. BELL, Asst. Cashier and Sceretary. S.C. REED. Asst. Cashier. 





UNION NATIONAL BANK 


PHILADELPHIA 


Capital - - . - $500,000 
Surplus and Profits, - 711,000 


W. H. CARPENTER, Prest. A. E. FLETCHER, 2nd V.-Prest 
T. H. CONDERMAN, 1st V -Prest. LOUIS N.SPIELBERGER, Cashier 
F C. HANSELL, Asst. Cashier 


Equipped to handle Accounts of Individuals, 
Merchants, Mauufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 























THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Capital, . . . . . $1,000,000 
Surplus & Net Profits, . 1,000,000 





CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 


With Resources $18,000,000 
SOLICITS OUT OF TOWN 














GEORGE H. EARLE JR., BUSINESS 
President 

7 vcore cmon Penaeat 

oni - BENJAMIN GITHENS.........2....0-cec-eesseeseees President 

teat gael WILLIAM W. SUPPLEB..........-2--0:eesee: Vice-Presisans 

eee Ose CHARLES 8. CAL WELL. ............ceec--eeeeeeeees Cashier 

We solicit the accounts of Banks, Co rations, RE, HE. WERREE TS JF ccconccscccccccsccscces Assistant Cashier 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 

changes or opening new accounts. 
Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 





CONDENSED STATEMENT AT CLOSE OF BUSINESS MAY 19 1908. 
LIABILITIES 


ASSETS 
ee”) EE $1,607,588 32 — SE ck acessdaniddcce bs $2,500,000 00 
Due from banks and bankers-_-_--_--__-_- 6,568,519 62 0 RS ee 7,500,000 00 
Collateral loans____....-.--..-.-._... 15 827, "311 49 Un vided _— (less expenses and 

Investment securities— | EER Oc ea 1,399,846 34 
Stocks, bonds, &c_._-$11, ben 808 51 pO Pe eee. oe eee 28 548,431 56 

Mortgages Be ie reac oaldie 94,539 00 12,057,347 51 

Re rot oe LET eat 178 34 

Miscellaneous assets (ground rents) ---- : 00 

Koa hauh cos seeciccee seacee 832 61 
$39,948,277 89 $39,948,277 89 

OFFICERS. 


E. B. MORRIS, President. 


W. N. ELY, 1st Vice-President. 

CHAS. J. RHOADS 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART, 3d Assistant Treasurer. 
J. SNOWDON RHOADS, Trust Officer. 


A. A. JACKSON, 2d Vice-President. 
EDWARD 8. PAGE, Secretary 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real "Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENT 








~ Baltimore, 00 


MERCHANTS’ NATIONAL BANK 


Statement at Close of Business Sept. 23, 1908 


RESOURCES 
IN sian hiintins ath ite Dehli caeicts ttiadion tatu ci ian ndidicti ome $8,463 522 37 
Bonds for circulation. .......-.-.--...--.-.------ 990,000 00 
I OO Slik onc ec cenccnccccnscccccegeaes 265,000 00 
Premium on U, S. bonds ----.----.-..-.----------- 25.900 00 
Other stocks and bonds -....--....-..-..----.---- 334,896 25 
ns nkendoonennanmenaneeon 585.000 00 
Exchanges for Clearing House----.-.-...---------- 307,828 60 
Ss iti annnnmendchenacetiansmsinnne 1,639,174 26 
Cash and due from reserve agents--~.-.---------- 3,049,796 87 


$15,461,118 35 
LIABILITIES. 


Ls. cceerrannendeesnaneke an eneenhie $1,500,000 00 
Surplus and undivided profits-.---..-..---.-------- 970,007 64 
CEE ccccccnuncaqedxutescodaanaeatennes 990,000 00 
Da ian ci cs cocnntencedscticccsvacnstesnpnnnsd 1a, ,001,110 71 

$16, $15,461,1 118 35 


OFFICERS: 
DOUGLAS B. THOMAS, President. 
WM. INGLE, Vice-Pres.& Cashier. J.CLEVELAND WANDS, Asst.Cash. 
JOHN B. H. DUNN, Asst. Cashier. 


DIRECTORS. 
Dougias H. Thomas. Chas. A. Webb. Austin McLanahan. 
Francis E. Waters. John S. Gittings. James L. Sellman. 
Wm. Ingie, William H. Conkling. 


PROFIT ABLE BUSINESS SOLICITED 


Baltimore, Md. 


FARMERS & MERCHANTS 


NATIONAL BANK 
BALTIMORE 


Capital, Surplus and Profits, 
$1,000,000 


CHAS. T. CRANE, President. CARTER G. OSBURN, V.-P. and Cash 
JOHN E. MARSHALL, Asst. Cashier. 


EXCELLENT FACILITIES 
FOR COLLECTIONS 


CORRESPONDENCE INVITED 











SEIS cs RI 


SE SPIER RPE eee 


Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Capital, - - 
Surplus and Profits, 
Deposits, - - 
Circulation, - 


$500,000 
785,000 
4,835,000 
485,000 


$6,605,000 





Total Resources, 


- GEORGE H. EARLE JR.. President. 
A. B. LOEB, beaae ar HOWARD A. LOEB, 2d Vice-Pres, 
H. D. McCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


mmercial and Travelers’ Letters of Credit and Travelers’ Checks issued, 
available in all parts of the world. 


Correspondence with a view to business solicited. 


| 








Charleston, S. C. 


PEOPLE'S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND CITY DEPOSITORY 





Capital, - - - 
Surplus and Undivided Profits, 


$300,000 
200,000 





R. G RHETT, President 
E. H. SPARKMAN, Vice-President E. P GRICE, Cashier 
J. B. CALDER, Assistant Cashier 





TRANSACTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 
Special Inducements given for out-of-town accounts. 


CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


Statement at close of business Sept. 23d, 1908 











RESOURCES werrcesesn 
NIN cl ices. pases koe ncgca sateen ane $10,457,632 57 | Capital .. . $1,000,000 00 
Due from Banks .............- 1,299,315 98 Surplus ad ‘Undivided Profits... 904,269 53 
Exchanges for Clearing House... 494,685 33 CHCMMEOR «52 0-0+ oe seenr ee ee ss os ~ 
Conk end Qicerve............. 2,604,603 21 4,398,604 52 | Deposits ..-.-..--..--e ees 12,332,967 56 
$14,856,237 09 $14,856,237 09 


F. W. AYER, President 


WM. A. LAW, Vice-President 


THOMAS W. ANDREW, Cashier 
W. P. BARROWS, Asst. Cashier 


“The Bank of Personal Service” 








BANK OF RICHMOND 


RICHMOND, VA. 


Capital, Surplus and Profits, $1,500,000 





LARGEST CAPITAL AND SURPLUS 
OF ANY STATE BANE 
IN THE SOUTH ATLANTIC: STATES 


JOHN SKELTON WILLIAMS, 
President. 
FREDERICK E. NOLTING, 
First Vice-President. 


T. K. SANDS, 
Second Vice-Pres. and Cashier. 


H. A. WILLIAMS, 
Assistant Cashier. 


DEPOSITARY 
for the 
STATE OF VIRGINIA AND CITY OF RICHMOND 
Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 
This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Concerns. 





Hortolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business July 15, 1908. 
RESOURCES, 


RED NEE MUNIN ono oa on nec cnnngnanneasoes $2,509,357 28 
U. S, bonds and premiums-.-----..-...-.....-.-- 1,720,150 00 
SE Miaka cadena ddann cance geen cdseginsages 252,990 18 
Banking house and other real estate. -........-...- 85,000 00 
ea aternp gia apg la a a RO ae et ad ee 496,592 16 
SE EEE 0 cacnss man ncatinincnccnsdin tee as 833,651 94 


LIABILITIES 
SE iabnbnddecintcetnanatoeneeesconnebancaes $1,000,000 00 
Pa 56a i eaennwtncddcsniecasescnbeeenee 500,000 00 
RINNE GOUT. nn nn pecans occeccasscccansedss 59,490 67 
Oe catia todecs tcuencdensds acs entmenace 800,000 00 
Ee ee ee. Pett ee ee foe 3,522,250 89 
U, S. bond account.......<..-..225...5...cccecee 16,000 00 


$5,897,741 56 


CALDWELL HARDY, Presideat. 
A. B. SCHWARZKOPF, Cashier. 


E.T.LAMB Vieo President. 
W.A. GODWIN, Asst. Cashier. 


WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIRS IN 
EVERY BRANCH OF LEGITIMATE BANKING, 





ACCOUNTS OF BANKS AND BASKERS RECEIVED O% 
MOST FAVORABLE TERMS 























pe 57 


Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of Condition aearente Sept.'23, 1908 
RESOURCES. 





SE le SND ania anu nntconsoncenucneeen $4,657,420 36 
ee ee ee 516,450 00 
en 573,938 80 
Real estate... .~...... ~~~... 222-22 -ecescccnccces 75,000 00 
Safety deposit vault, furniture and fixtures- -- 31,056 45 
Five per cent redemption fund-------.------ 25,000 00 
SS eee ee 548,919 93 

og Ee 699,946 21 1,248,866 14 


$7,127,731 75 


LIABILITIES. 
Se WO csnccecsasccisosenesceteiew sted $500,000 00 
Surplus and undivided profits---------.-.-.--.---- 750,218 61 
CE ixtnagercnenancss4so+>snsnaoas esses 500,000 00 
IE aie ee 0 nt0n neschencusseepeaee 400.000 00 
Deposits.---------- --------------------------- 4,977,513 14 


$7,127,731 75 
OFFICERS: 


H.T. INMAN, Vice Presiden reps ‘GeO. B.| DONOVAN, Cashi 
ice- er 
onan JAMES 8. FLOYD. Asst. Cashier. 


DIRECTORS: 
Cc, E. CURRIER. JACK J. SPALDING. ‘. '"T, INMAN 
F. E. BLOCK. INMAN. . R. SWANN. 


W. F. WINECOFF. 
CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


@Mempbis, Tenn. 


BANK OF COMMERCE 
& TRUST CO. 


MEMPHIS, TENN. 
Statement ef Condition as ef June 30, 1908. 
ASSETS. 
DE Dideandhedtennsennckadbbenkbeuecenamamnss $4,627,597 53 
Bonds snc ccdsacsccdigecapdncnghonmne 372,318 63 
Company's building-----......-.......---.------- 599,355 12 
og LO eee 158,442 54 
Ge Gee Ge SNR ncnncenecsuasénnsuens 2,456,922 67 
636 
LIABILITIES. — val 
Cust Sac incccandwsemamndaiminnnnnumeciock $1,500,000 00 
Undivided profits and contingsacy fund......... 918.898 98 
ES 8D Ss Soe GR 5) CS). & aE 5,938,761 19 
$8,214,636 39 


4. T. FARGASON, President. 





The attention of individuals, firms and corporations is 
invited to the financial strength and thorough equipment 
of this institution, which is in a position to render its 
customers banking service satisfactory in every feature. 


YOUR BUSINESS SOLICITED. 











Bank of 


ational 


Oldest Bank in the United States 
west of the Allegheny Mountains 


ESTABLISHED 1810 


Pittsburgh 


Equipped for ll branches of Com- 


INVITES ACCOUNTS OF CONSERVATIVELY MANAGED BANES 





STATEMENT AT CLOSE OF BUSINESS SEPT. 23, 1908. 














RESOURCES. 

Loans and Investments $17,954,709 07 
Exchanges for Clearing-House.............. 331,734 94 
Due from Banks 2,902,220 63 
Cash 2,591,300 25 

$23,779,964 89 
JOSEPH R. PAULL, Vice-President WILSON A. 
W. F. BICKEL, Cashier GEORGE F. 








LIABILITIES. 
Capital Stock $2,400,000 00 
Surplus and Undivided Profits... 2,948,777 22 
Circulation 2,088,700 00 
Deposits 16,342,487 67 











$23,119,964 89 


J. M. RUSSELL, Asst. Oashier 
J. D. AYRES, Asst. Cashier 


SHAW, President 
WRIGHT, Auditor 








Rnorville, Tenn. 


City National Bank =Knoxville 


Statement of Condition Sept. 23, 1908 





RESOURCES. 
DL “cise niebokebnancdesoenbachatenene ens $1,863,754 44 
United States bonds-..-......................-.-- 550,000 00 
Premiums on bonds. -.-.-......-.-.-... 29,000 00 
EY cnictdnsecdanconcas 10,995 02 
Stocks and real estate owned-.--- 14,675 00 
Banking house and fixtures. ..................... 35,000 00 
Cash: 
In our vaults, with reserve agents and with 
NS nn.cancdntcndnmnisbenannabbesna 811,193 10 
“$3 314, 617 56 
LIABILITIES. 
IIE DE occ lo ccccaccnccaccasccenensacsas $500,000 00 
Surplus and profits, net ........-..--........---- 94,414 94 
Currency outstanding-.-........................ 500,000 00 
edt deckasccbccccccckssecdécstasusccucs 2,220,202 62 
$3,314,617 56 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier. 


United States Depository 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business Sept. 23, 1908. 








ASSETS. 
Loans and d ts oan $3,979,099 53 
U. S. bemds....cccccncccncccccescccccaccscescsce 600,000 00 
Bend SOPNNEE oon ncccqeccesnccnesncccesccannerse 148,400 00 
Stocks and securities. .............-.--..---.----- 185,480 02 
Banking house and fixtures. -........-...-.-...-- 58,000 00 
Premiums paid--...........-------------------- 21,000 00 
Due from U. S. Treasurer........---------------- 30,000 00 
Cash resources: 
Due from other banks.........--.- $696,766 45 
Due from approved Reserve Agents- vale = 
a == 1,985,587 57 
TOG chase asi seccccc cas tinsctiegncwendseé $7,007,567 12 
LIABILITIES. 
Capital stock paid in-..........----------------- $600,000 00 
Surplus fund-..-....--..-...------ $525,000 00 
Undivided profits........-.-----.--- ery 4 = 
Reserve for taxes-----------.------ ‘ 725,447 83 
Chncnbaed cin cntnn ncecnccbnawsucecnsscabesees 5¥9.985 00 
DORN nn ck ckdndsctiisncchacencesianeenece 5,082,134 29 
TOME. 50 dcdcectotnchdavhimitosncsdabbbabcakd $7,007,567 12 


S. J. KEITH, President. 
J. H. FALL, Vice-President. W. C. DIBRELL, Vice-President. 
WALTER KEITH, Vice-President. 
J.T. HOWELL, Cashier. G. W. PYLE, Assistant Cashier, 





J. S. McHENRY, Assistant Cashier. 








a 
a 


Wobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA, 


Capital, - - - $150,000 
Surplus and Profits (Earned) over $550,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA, 


J. W. WHITING, President. 
1. B. DAVIS, Vice-President. JAS. W. LITTLE, Cashier 
B. W. PADGETT, Assistant Cashier 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESSON BANKING PRINCIPLES 


10 





Birmingbam, Bla, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at Close of Business Sept. 23, 1908 
RESOURCES. 





Loans and di nt a ee eet 35,484,973 38 
GID oan wncedancnccbcduasandenuadehandaune 115 06 
U. S. bonds and premiums---.-............-..--.-. 1,078,000 00 
State of Alabama and other bonds and stocks--.-.--- 567,100 00 
Cash and due from banks, &c-.-..............---.-- 2,821,591 88 
$9,951,780 32 
LIABILITIES. 
ali ci ia cata cola aicgapiiavesas Site uh eniaiaeeaiiemin acaba $1,000 .000 00 
Surplus and profits --..-..------------.---...---. 707 367 30 
BRD cccnccccccccccncsccceccccesasesccece ,300 
Alabama Bond Account --.--------..-.---...---- 100,000 00 
Deposits— 

DE ccccdncncscansnecweoen $6,311,965 23 

Se ee 748,147 79 

jo pe cwcccccccccconce 150,000 00 
= ae a 7,215,113302 
$9,951,780:32 


OFFICERS. 
W. P. G. HARDING, President. | 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F.S. FOSTER, Asst. Cashier. 
J. E. OZBURN, Security Savings Department. 
UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY, 











The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF 


RESOURCES, 
LOANS AND DISCOUNTS.....-.-.-.---.-------------- $31,074,187 95 
ue eee MANKS..._....... ee 7,015,439 05 
EXCHANGES FOR CLEARING HOUSE....--........-- 1,827,995 11 
Speen PEP MEINE Vs nnn cen cncencces 18,319,552 27 


ke: 
$53,237,174 38 


BUSINESS SEPT. 23, 1908. 


LIABILITIES 
CAPITAL STOCK................-.------------------ $3,000,000 00 
SURPLUS AND NET PROFITS.-.-.----- peanacesesasecese 5,956 ,981{53 
CIRCULATION -..-...--.-.-.-------------------------- 1,265,000 00 
BOND ACCOUNT...-.....----------------------------- 5,000 00 
DEPOSINS ~...-.<- 2229256520 00505-2------------------ 43,010,192 85 


$53,237,174 38 





R. H RUSHTON, President. 


E. F, SHANBACKER, ist Vice-President 
R. J. CLARK, Cashier. 


B. M FAIRES, 2d Vice-President 
W. A BULKLEY, Assistant Cashier. 


FRANK G ROGERS, Manager Foreign Exchange Department, 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 











THE 
AMERICAN 
NATIONAL BANK 
NASHVILLE, TENN 


UNITED STATES, STATE AND CITY DEPOSITORY 


Shareholders’ Liability _____ 1,000,000 00 
Surplus & undivided Profits 600,000 00 


Security to Depositors ____$2,600,000 00 


W. W. BERRY, President A. H. ROBINSON, Vice-President 
N. P. LeSUEUR, Cashier 


TENNESSEE BUSINESS IS OUR 
BUSINESS. SEND IT TO US 





THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement of Condition at Close of Business Sept. 23,1908. 


RESOURCES, 
Loans and discounts-------.-.-.-.-----.---.---- $6,704,156 88 
I hicnich ccna cdbnivn anda mentees ~ 821 87 
United States bonds--.--...........-.-----.-.-- 100,000 00 
hc sca’ nec sis eves cnten oat cnnle aed ta Soe 
Cash and due from banks ...............seceseeees 3,340,753 92 
$10,348,082 67 
LIABILITIES. 
ct ea ee $1,250,000 00 
Se ae ee ae 250,000 00 
RIN BONNIE own ccacenes ccccaccscccsccansen 152,695 54 
PD edetucdcddudcdncnnadasinnudéhaeddnwmee 100,000 00 
Evidends tngaté.........2.....-ccnccncccccccccee 125 00 
PG caascacccncces 2000dekdscbnasbsaccasdessencebaeaus 8,595,212 13 
$10,348,032 67 
OFFICERS 
S. R. FLYNN, President J. A. SPOOR, Vice-President 
G. A. RYTHER, Cashier G. F. EMERY, Asst. Cashier 
DIRECTORS. 
J. Ogden Armour, G. A. Ryther, Edward Morris, 
Samuel Cozzens, James H. Ashby, J. A. Spoor. 


Arthur G. Leonard, S. R. Flynn, 





- 


; 
j 
é 


























Augusta, Ga. 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA. 


Capita, - - $200,000 00 
Undivided Profits, - 375,000 00 


JACOB PHINIZY, President. 
WM. A. LATIMER. Vice-President 
CHARLES G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst Cashier 


WE INVITE RECIPROCAL ACCOUNTS 
ON THE MOST FAVORABLE TERMS. 


Our facilities for handling collection items are A1 





Ll 


Fort Wortb, Teras, 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition July 15, 1908 


RESOURCES, 
Rn ln NR. os cecunmadaunneedcew ons . $1,786,608]64 
SE EE ce dpeudcnccnsneqacvesnenenassee . 150,000 00 
ES CE ccc nnn anccode sie ncainahiat's ‘ 300,000 00 
ee ee ee ee 1,740,316_87 
$3,976,924 91 
LIABILITIES. 
I eid sc semecnecanens6tecuneee $300,000 00 
Rica onnnicdaie ccncaciadwemibeann 638 0946 
EE intencencceceseeeetesnncesakeuatansse 300,000 00 
Deposits: 
PR hic cwnecdcecns ccnassce 1,848,001 18 
ee 890,829 27 
—————-_ 3 788.830 45 
$3,976,924°91 


OFFICERS. 
K. M. VAN ZANDT, President. 
R. L ELLISON, Vice-President. N. HARDING, Vice-President 
OSCAR WELLS, Cashier. ELMO SLEDD, Asst. Cashier. 


ALL PROFITABLE BUSINESS SOLICITED. 











James B. Forgan, President 





HE FIRST NATIONAL 
BANK OF CHICAGO 


Capital and Surplus $15,000,000 


THIS Bank, with a department especially 

organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance.of satisfac- 
tory service and agreeable relationship. 


Division F. (Banks and Bankers) 
August Blum, Vice-President Herbert W. Brough, Asst. Manager 


Charles N. Gillett, Cashier 














Dallas, Texas. 


THE 
AMERICAN EXCHANGE 
NATIONAL BANK 


Report of Condition July 15, 1908: 





























RESOURCES, 
A oc acadnnenamnaneemnine $5.548,026 17 
SE SNE IB a hed cnn nacdeds cscancacenses 1,180,000 00 
Other stocks and bonds----.-.---.-.--..---------- 12,000 00 
Ras ng house, furniture and fixtures---..-----_-- 120,000 00 
s 
Qa I aacat ni ctiatiiebitsianilaciis $842,748 64 
With” banks and reserve agents---- 1,722,311 66 
With United States Treasurer----- 50 
2,615,060 30 
$9,475,086 47 
LIABI LITIES. 
santa iS SC cecadwsnserensenen nampa $1,000,000 00 
ae i AN arey ince tuning intginlanionn tations J 00 
Un ivided EER I TF 230 31 
ach sina einaione mnt asa eds insane 1,000, 00 
aan 
CE cimctbcdncnusinamene'n% $5,303,545 46 
Banks and bankers---.--....------ -225,485 86 
United States “deposits peckeeecnce 132,824 84 
————————_ 6 661,856 16 
$9,475,086 47 
OFFICERS, 
ROYAL A. FERRIS, Presiden’ 
J. B. WILSON, Viee- Presi t. NATHAN ADAMS Cashier. 
E. M. REARDON, Vice-President H. PITTMAN, Asst. Cashier. 
CG. C. SLAUGHTER, Vice- " HOWARD CLAIBORN E.Asst.Cash, 
E. J. GANNON, Vice-President. H. H. SMITH, istant Cashier. 
A. V. LANB, Vice-President. R. E. GAHAGAN’ 2 Assistant Cashier 





Unexocelled Facilities for the Handling of Collections en Dallas 
and other Texas Points, 





The Commercial 
National Bank 


of CHICAGO 


Deposits, $40,000,000 


OFFICERS 
GEORGE E. ROBERTS , . . Preswenr GEORGE 8. SMITH . 
JOSEPH T. TALBERT. . . Vice-Pres. HARVEY C. VERNON 
RALPH VAN VECHTEN, 2no Vice-Pres. H. ERSKINE SMITH . 
DAVID VERNON . . . Sao Vice-Pres. WM. T. BRUCKNER . 
NATHANIEL R. LOSCH . . . CasHiER 


This bank is pleased to place a the disposal 
of its customers the facilities gained 
during forty years of continuous 
service and growth 


« Assert Caswer 
+ Aset Cisugn 
« Aserr Caswen 
0 Asort Camesn 








EEE 


Breer a 


> Sa eee 
mae i i Le 


ahacetiaen Ae 0 


Seen ceme aah 
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THE PEOPLES STATE BANK 


DETROIT, MICH. 
Capital and Surplus, 


Accounts of Banks and Bankers received on favorable 
terms. 


Collections a Specialty. | Correspondence Invited. 


GEO. H. RUSSEL, President. AUSTIN E. WING, Cashier. 

M. W. O’BRIEN, } H. P. BORGMAN, Cash. Sav. Dept. 
H. C. POTTER JR. | Vice-Prests. R. W. SMYLIE, Mgr. Credit Dept. 
GEO. E. LAWSON, ; R. E. MASON, Asst. Cashier. 

R. S. MASON, | J. R. BODDE, Asst. Cashier. 
F.A.SCHULTE, GEO. T. COURTNEY, Auditor. 


$3,200,000 00 


2 
{ndianapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 
Report of Condition Sept. 23, 1908 














RESOURCES. 
porns, States bond 2 a Aah REED SEIS ARIE RI — = 
‘e. ED cit ii. ctnencsepcncithineabnnienne ene alae , 
gity. oo ndianapolis, Marion and other county bonds- 1.678,050,74 
| U. S. bonds to secure deposits... £162,000 00 
U. S. bonds on hand-.-.-...-..----.- 5 
Due from banks. - Te lees ali eh seipdra ie 1,627,309 88 
Ors, (Gold “sBie: 955 00) ......--. 798 bos 28 
. —— ——————— <a 
| $8,544,624 03 
er 
Ca i ed a $1,000 000 00 
Sur Surplus: fund aid grote a es Fe 877,165 75 
Neca oone aemnpuaerrnee ee 5.533.460 78 
| °»&zE-TRTCG STATCS GODPOSITS~ - - ~ on on ww ewww wwe ee 64 Ucn tm 
| Bonds berrewe > aa evae ¥ ERAT IEE AE SO 42,000 00 
” $8,544,624 03 
OFFICERS: 


- FRENZEL, Presiden 
J.P. FRENZEL, Vice-President. 0. F. FRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest J.P. FRENZEL JR., Asst. Cash. 


DIRECTORS. 
James F. Falley, Albert Lieber, John P. Frenzel 
Frederick Fahniey, Paul H. Krauss, Otto N. Frenzel. 
Henry Wetzel. 


We make a speciality of collections in this State and vicinity. and remit on 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 











The Continental National Bank 




















OF CHICAGO. 

STATEMENT OF CONDITION AT CLOSE OF BUSINESS SEPT. 23, 1908 

RESOURCES LIABILITIES 
Loans and discounts $42,381,704 19} Capital stock paid in........ SA $4,000,000 00 
Stocks and'bonds 3,957,840 75 | Surplus fund . 2,000,000 00 
U.S. bonds to secure circulation.............. 3,625,000 00 | Undivided profits........ 1,626,402 49 
U.S. bonds to secure deposits.................. 406,142 69 | Circulation... eee eee 3,603,597 50 
Premium on U.S. bonds ‘204,687 50} Deposits nn. .--------nen-eneneneeneeeeee 69,151,043 92 
Overdrafts 1,015 42 
Due from banks and U. S. Treasurer.... 14,204,430 29 
Cash 15,600,223 07 








Total $80,381,043 91 














Total $80,381,043 91 


OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
BENJAMIN S. MAYER, Assistant Cashier 


HERMAN WALDECK, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSAOTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 











ESTABLISHED IN 1854. 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition July 15, 1908. 
RESOURCES 


Weal esta Sg Sere ee ee ee $8.200.908 4 
te nk b alding qad ION: secs cinian 1 a aiaee ane ayo 206,156 50 
paited States bo nds and premiums..------------- 929,918 45 
OS Yt Se ee eee eee 356,233 81 
Gond Tesources: 
ih iia eal tin inten le $777,689 69 
nited States Wecacais en 40,000 00 
GEE at acesncaedadaatebah cmb ae 501,105 29 
——_-————_ 1,318 794 98 
$6,711,596 15 
LIABILITIES, 
EE EEL a ET $800,000 00 
Surplus and undivided profits (net) -------------- 516,941 69 
DE Saccscccescananecndehastincchsmnaed 800,000 00 
eae ES ee ee eee 4,594,654 46 
$6,711,596 15 
OFFICERS. 
J. M. BARNETT, Presiden 
WILLARD BARNHART, V. kl GE ORGE C. PEIRCE, Vice-Pres. 
HARVEY J. HOLLISTER. V.- CLAY H. LLI ISTER, Cashier. 
H. WOODRUFF, Assistant fear of 
DIRECTORS. 
AMES M. BARNETT, @ L. H. WITHEY, 
yi LARD BARNHART, GEO. C. PEIRCE, 
H. J. HOL iw CLAY H. HOLLISTER, 
308. “H. MARTIN W. D. STEVENS, 
R. SHELBY,’ J. C. HOLT, 
wit, JUDSUON HENRY IDEMA, 
. W. CUMMER, EDWARD LOWE, 


W. ALDEN SMITH, 


The Merchants National Bank 
of Cincinnati 


Statement of Condition July 15, 1908. 
RESOURCES. 
Loans sew Naya i Sa tr ana ic hes i a $4,423,715 41 
A 3S eee 111,420 00 
Other tenie. ee et ae er er 1,365,744 55 
Real estate, furniture and fixtures----.-.-..-..-.-- 101,976 92 
Due from banks and U. S. paeanetnan ,871,064 
ee ee as 1,791,330 hr 3,662,395 32 
$9,665,252 20 
LIABILITIES. 
EM PECL eT Te $1,200,000 00 
i sensi eben copenwack ahefeenin oannnnn saint 300.000 00 
Sepenene goes (Ge) .. .......5--~22265050ecce-e 98,246 78 
CE ake ecnmasarenses asec a as a eema amen 100,000 00 
ER I ee ee ree 7,967,005 42 


$9,665,252 20 


MELVILLE E. INGALLS. President. 
EDWIN C. GOSHORN, Vice-Pres. GEO. R. BALCH, Vice-Pres. 
WILLIAM W. BROWN, Vice-Pres. HENRY ©. YERGASON, Vice-Pres. 
WILLIAM P. STAMM, Cashier. CHAS. A. STEVENS, Ass't Cash. 
WILLIAM WEIDINGER, Auditor. 
ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND 
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL 
TERMS CONSISTENT WITH GOOD BANKING .-. 
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Cleveland, Obio 


The Union National Bank 


of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet or 
correspond with those considering new bank- 
ing connections. 


OFFICERS 


President 
GEO. H. WORTHINGTON 


Vice=Presidents 
H. C. CHRISTY 


Cashier 
E. R. FANCHER 


Assistant Cashiers 
G. A. COULTON W. E. WARD 


L. McBRIDE J. F. HARPER 
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Fifth-T hird National Bank 
of Cincinnati 


Statement at Close of Business Sept. 23, 1908. 








RESOURCES 
ee REEL ee Se SET ES SER RR $11,026,030 68 
U. S. Bo nds and Premiu a ident ge ede Riemn an oo Stee 2,274,839 48 
ees Cais 
Cas r ons Baakscad US Feces es a: 880/082 4 : 
ue from Banks_an Treasurer - - - - - --_ 3,60 ee 4,567.908°76 
$19,912,907 85 
LIABILITIES. 
SUCKS Sdn bSencetebeesecnes $2,500,000 00 
Maeatetngines ital ahd aadkab 1 ‘067 "193 55 
— ~ tae 
*, SRLS AS HEADS DERI D TIDE, 
hitler tinal mhaeanta te ngsiininanin tiene 37,350 00 
Chewesmerterehy ds $7,104,984 13 ki 
RRO RO ARE OR 6,747,463 29 pel 
ietivlnioehindidnie ete Keine "417 ‘001 38 7 
——----—— 4 -269,448 80 
$19, 912 ,907 85 


CHARLES A. HINSCH, President. CHARLES T. PERIN, Asst. Cash. 
WILLIAM A. LEMMON, Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 
EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U_ S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 

















JOHN A. LYNCH, President. 

R. M. McKINNEY, Cashier 

THOMAS JANSEN, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 











Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS SEPT. 23, 1908. 





| 

| RESOURCES. LIABILITIES, 
a aa a aaa $14,512,983 80 | CAPITAL STOCK PAID IN.------------------- $2,000,000 00 
|| UNITED STATES BONDS..-...........-.-.----- 882,399 84 | SURPLUS AND PROFITS.-.---.--------------- 1,285,084 14 
|| REAL ESTATE ~-----------------0ececeoennoes 26,376 80 | RESERVE FOR TAXES...--------------------- 17,500 00 
CASH AND EXCHANGE..........--.--.----.-. 9,678,166 17 | CURRENCY IN CIRCULATION..---.---.------- 800,000 00 
Tee dlianiaee 33,000 00 
es ncumamce 20,914,342 47 
i ct bialeenedaaolateed $25,049,876 61 iirc cnstcusdasistvantabnediibiiitiindl 049,876 61 

OFFICERS. 


W. T. FENTON, Vice-President 

0. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 
W.H. HURLEY, Assistat Cashier 


























St. eg Wo. 


Testicle National Bank. 


ST. JOSEPH MoO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Sept. 23, 1908. 
RESOURCES. 


Cita cnn ccessccdectedies db ssiedaeeouss $2,667,656 82 
i, Re Re hoa susencedabssnacecacsseseuacs 195,000 00 
Pueitioce and Matures......2..6... ncasincccnedcascsss 10,887 96 
Cash and due from banks-..-..-......--..-.----.-. 1,975,735 65 
PE DIRE 6cnncndanccde bn niknnobetannennns 369,013 45 
Five per cent redemption fund with U. S. Treasurer-- 9,000 00 

$5,227,293 88 

LIABILITIES. 

UR OEE, ccnnccoadduvanensscecwusnigus $200,000 00 
Surplus and undivided profits........-------...-- 163,806 57 
>see 172,950 00 
SIRE BORE. .cnacnnesevoscnsnsnanengeeoebe 4,690,537 31 

$5,227,293 88 


MILTON TOOTLE JR.. President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 


CORRESPONDENCE INVITED. 





St. FJosepb, Mo. 
THE 


FIRST NATIONAL BANK 


OF BUCHANAN COUNTY 
ST- JOSEPH, MO. 
UNITED STATES DEPOSITARY 


Statement at Close of Business Sept. 23, 1908 


RESOURCES 
Sens GF INR inion os n oct cena cicedaciscsed $4,308,728 54 
iT, 00 





LIABILITIES 
SE Os ccninenecncndimnausiinniinalm aliens $50 .000 00 
Surplus and Undivided Profits......-..........__. 375,762 44 
Circulation Minin tei Ccewacenesoescnsemmedsosesneaus a00.000 00 
ON isa Biba shew meee dccenkncpetatbuons 6,067,695 30 
WO ear cen eee a eins cee Sei eck $7,443, 457 74 
OFFICERS 
I tai tk ee UB et lg ne, tnt ain ins de get niin wv wee President 
5. V6 De es ibibiskda cides cdedsncseuewbd cede Vice-President 
i ee ee ee See ee Vice- a 
i ES Ti EIS 
W. PP. MA RNP bE dhske ois ses ew becbkedekuis Assistant Cashier 


YOUR ACCOUNT INVITED 








gree 


Se eee 
a ana 


TS «NCE 


7 \ 
@ 


Omaba, Web. 
Oldest National Bank in Nebraska. 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 


Founded 1856 United States Depositary 


Statement July 15, 1908. 


RESOURCES 
ea oa ini eset Nang rain Git wi cs 36, oH 645 33 
Boake ~ oy SAG bea Kenbnnbbnadchunbesxageas 5,000 00 
bonds to secure circulation iio ‘000 oo 
Due from ale and U.S Treasurer-- $2,205,702 42 
nds 90. oe 4 


s. 
Other bonds 718, 
NSE AR Rab igo ececsancnckeunae 2.046158 43 5,060,061 84 


$12,170,707 17 17 








CLIABI 


410,000 00 
= 10,585, 551 | 76 
$12,170,707. 17 


Cc. T. KOUNTZE, President 


F. H. DAVIS, Vice-President. 
T. L. DAVIS, Cashier. 


L. L. KOUNTZE, 2nd Vice-President. 
IRVING ALLISON, Asst. Cashier. 





Depository of the United States, State of Nebraska, County of Douglas, 
City of Omaha. 





P ‘ 
/ 
National Bank 
f St. Loui 
0 » LOUIS 
Statement of Sept. 23, 1908. 
RESOURCES 
I CER n nen ntckwacdkndccueceeaemes $17,931,040 65 
See ID GIB cma deecetacedcccscon 725,702 89 
U.S. Bonds and premiums-.---.-............------ 2,618,045 63 
CEE GENIE Se rencccun~cicanscusakneeeeeseu 950,000 00 
I icnctcacercepianie tam isics aan sence amanhtine mean eae ae 15,399,536 43 
$37,624,325 60 
LIABILITIES, 
Ia a hace tcl ica Sha alii cece nthe : 2.000.000 00 
NE EE OEE A 2,294,942 46 
Oe eS ne nnn nae ee Ee 78,000 00 
CII son cnsigiiecnaminniacgnooaesceusossece 2,000.000 00 
WINES os 6 aeds id ddcwtcenacoccbesceusmseeeasaed 31,251,383 14 
$07 6 4 32, 60 
Cc. H. HUTTIG, President. 
W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier. 
J.R.COOKE, D’A. P. COOKE, R. S. HAWES, 
H. HAILL, J. F. FARRELL, 
Assistant Cashiers. 
ACCOUNTS SOLICITED 








Milwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS SEPT. 23, 1908. 


RESOURCES. 

0 SERED OLLI I 5 AES $11,247,806 69 
aR CR aS ee RA RMR 1,350,000 00 | 
PREMIUM ON U. S. BONDS.------------------------- 17.750 00 
INVESTMENT SECURITIES -------------------------- 1,401,947 62 | 
Nee cmndhaantalak 98,397 19 | 
CASH AND DUE FROM BANKS..-------------------- 5,775,985 37 

IN ii So ee $19,891,886 87 | 





LIABILITIES. 

Se nen ee eee $2,000,000 00 
oo EEE Eas 500,000 00 
UNDEVIDED PROFITS.....-....-.....<....2-.-2.--2<< 239,543 87 
DISCOUNTS COLLECTED BUT NOT EARNED..------- 59,199 85 
RESERVE FOR ACCRUED INTEREST----------..---- 32,090 00 
Resnave POR TAXES... 2. <5... ..22225-52-.225-02- 40,037 15 
SPECIAL GUARANTY FUND-....------------.------- 94,532 55 
a EES EE ESE ENE ES 1,314,100 00 
[IRINA 2 S6'28 on 2 5 ae coca ckt td scecpcneccsunate 15,612,383 45 
I sii cases nncneeoneciaaanes eee $19,891,886 87 


OFFICERS 
FRED VOGEL Jr., President. 


WM BIGELOW, Vice-President. 
FRED T GOLL, Vice-President 
HENRY KLOES, Cashier 
W C HAAS, Manager Foreign 


OSCAR KASTEN, Assistant Cashier 

AUGUST W, BOGK, Assist. Cashier, 

EDGAR J. HUGHES, Assistant Cashier, 
and Saving Department, 


DIRECTORS, 


Walter Alexander 
John I. Beggs 
Wm, Bigelow 


Nathan Glicksman 
Fred T Goll 
A K Hamilton 


H. August Luedke 
Chas, L. McIntosh 
Geo. P Miller 


Robert Nunnemacher 
Wm Woods Plankinton 
Chas. F, Pfister 


Albert O. Trostel 
Edward A. Uhrig 
Fred Vogel Jr 








MECHANICS“AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condition Sept. 23, 1908. 


RESOURCES 
Bills discounted 
mand loans and overdrafts-- 


--$13,182.628 21 
5,528.346 80 










U_ S. bonds and premium---- 2,050,000 00 
Redemption fund------------- 100,000 00 
Bonds to secure U. S. deposits- 369,226 42 
Rg cn ccannn ened damaawn ce iadih mim 794,853 88 


Cash—In vault $6,016,741 17 


Wi NING ca che ach called goss ea 5,304,311 51 
wales —-—————— 11,821,052 68 
$33,346,107 99 

LIABILITIEFS. 

NN ER OCT TOT RE $2,000,000 00 
OR. ...o.cncnncenpanscmaesonnnane 3,027,536 45 
SES a AS A ee 1,983,200 00 

Deposits—Individual -.....----..-- $11,106,982 48 

Duck is ikeacs Gaiialnes mmienaedhol 14,903,389 06 

U. S. Government-.-.-..... 325,000 00 


26,335,371 54 
$33,346,107 99 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President. 
H. P. HILLIARD, Vice-Prest L. A. BATTAILE, Cashier. 


| Chicago, I. 


Fort Dearborn National Bank, 


CHICAGO. 


Report at Close of Business Sept. 23, 1908. 
RESOURCES. 





Se I NR sib ict cn nnmiens madi $7,110,285 25 
i ELIE LIE, 1,161 93 
ee ee eae 1,000,000 00 
. ., 2 33) 3" “Sale aaa 25,000 00 
cca acces sta Sinisa tea laiacedadeanassose-deom 897,710 00 
I a cee ieniacasreele ec eges doctrivcrcn aia ted ekte ik nce ivi nce d 
Els Se MOON non. onamnccncdunndowaai 50,000 00 
Cash and sight exchange--.---...-.-....-...-... 4,396,462 07 
$13,481, 619 25 
LIABILITIES. 
GUNN ORS. ocncencanemancanndoin $1,000,000 00 
is i ohn hae c aad cle se nareamnnts eonininnitictacaes 200,000 00 
Undivided Sade aces unedncsovennaanaausnnes 232,165 57 
inte uhanaccsaahcanwe aan bibkine sais 991,400 00 
eer SE Re ee a 162 50 
eas eicihia ainsi iansinisualieunin --- 11,057,891 18 
$13 ,481,619]25 
w. 7ILDEN, ° iy: ident. ——- N. 
siden LSON LAMPERT, V.-Prest. 
wen) RY R. T, Cashier. oe aoe FERN 
ENG LIN 8S. “CAMPBELL —- Asst. — 
John A. Ki Ween B RS 
C) ng, ter e, ‘ Chas. A. . 
+ re - —— pay A Ww. "Hinkley, Pes Cc. Fetwers 
Raymond W; Stevens,  C. C. A. Blcxett H. R. Kents 
N.N. ° 





The Accounts of Cor, tions, Firm d 
d Pe pora _ me and Individuals 





Ae 
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San Francisco, Cal. THE OLDEST BANK IN WASHINGTON 


FIRST NATIONAL BANK PESTER HORTON & CO.. 


OF SAN FRANCISCO, CAL. SEATTLE, WASHINGTON 


United States Depositary Organized 1870. ESTABLISHED IN 1870 





Capital - - — $3,000,000 00 Capital, 











Si, 000% 000.00 
Surolus and Profits - 1,875 618 93 Surplus and Undivided Profits, 
i Beco $250.000.00 
a aa Go $12,000,000.00 
Accounts Invited aioe Banks, Corporations Special facilities for transaction of business in 





and Individuals. ALASKA, BRITISH COLUMBIA, 


YUKON TERRITORY 
First Federal Trust Company and the PACIFIO NORTHWEST 


JOSEPH G. HOOPER, Manager OFFICERS 


CAPITAL, - = - - $1,500,000 00 W. M. LADD, President. 

R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 

Owned by the se of the First National Bank, and governed | N. H. LATIMER, Manager C. S. HARLEY, Asst. Cashier 
. by the same board of directors, M. W PETERSON, Cashier H. L. MERRITT, Asst. Cashier 


MISSISSIPP] VALLEYS TRUST COMPANY 


ST. LOUIS 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS_SEPT. 23, 1908 


RESOURCES. LIABILITIES. 
Oe eae. PCE, ee $11,179,482 16 Gani tds staan ac daha hits Nani ahi dilate me . $3,000,000 00 
Bonds Pt WE. snc cennam oes 6,940,719 12 Surplus a and undivided Profits--..-~ 5,385,053 04 
“ "eee 133,217 40 
UT Nate eR insiromcenscrebeepae 1,122 28 me ty enuahins $8,639, ase 255 
Safet De Se 72,000 00 Time “eR 2,646,024,92 
CAS D EXCHANGE SEITE 3:601/124'32 14, ct aes 49 
a Vax PE, ~ 185,802;72 All oo TTS LORE 785 86 
With other Tru 
ss Cos. and ete 8 736,642 80 4,922, 445 52 
All other resources.---....------- 56,444 91 


$23 ,305 , 431 39 $23 305 431 39 


OFFICERS 
JULIUS S. , TAtae. Chairman ¥ the Board 
ig ico JONES, — AMES E. BROCE, Secretary 
JOHN D BA ROMPMAN Vices Seats HUGH BR. LYLE, Asst. Secretary . 
. . e 
SAMUEL E E. HOFFM oes hig Fe ent & i BER 2 ~ Soevetary 


s ecutlv U 
Tok vil 1 NG, Trust Officer LOUIS W. FRICKE, Asst Secret 
Se es ee Ga Le eG yl Do 
GEO KINGSLAND, Asst 0 cer 
. W. MORATH, Safe Deposit Officer 
































DIRECTORS . 
BE JOHN D. DAVIS W. J. McBRIDE H. CLAY PIERCE 
WILBUR BOYLE AUGUSTE B. EWING NELSON W. McLEO JOS. RAMSEY JR. _- 
JAMES E. BROCK DAVID R. FRANCIS SAUNDERS NORVELL AUGUST SCHLAFLY 
MURRAY CARLETON ta hag 2 GEHNER RO Pt, J. OStLLy. M.D. R. H. STOCKTON =- 
ES CLA 


HOFFMAN wM. ORT 
HORATIO N. DAVIS BRECKINRIDGE JONES HENRY w. PETERS OLLA WELL 



































Tacoma, Wasb. 


FIDELITY ("pana 


OF TACOMA 


| OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 








Statement at Close of Business July 15, 1908 
THE EQUIPMENT OF THE em eof Business July 





5 RESOURCES. 

i FOURTH NATIONAL BANE Loans and discounts $1,770,891 00 
OF THE CITY OF NEW YORE eck ee me nde 
: —CORNER NASSAU AND PINE Cash on hand and in banks 939,859 91 
$3,184,555 03 

STREETS—IS ESPECIALLY LIABILITIES. 
ARRANGED FOR HANDLING oat a & wen en ee nn nn ew ween wenn ene e ene $300,000 00 
n Bi GR be eicdecacectccgewwctinces 142,105 10 
MERCANTILE ACCOUNTS. inn ED... oon -candacbiastina i Selo ok 510 00 
EB a acca chet ende Satna shsscunbidbcband 2,741,939 93 
$3,184,555 03 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
J. OC. AINSWORTH, Prest. ARTHUR GQ. PRICHARD, Cashier. 
JNO. S. BAKER Vice-Prest. F. P. HASKELL JR., Asst. Cashier. 
P. OC. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, 
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Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Sept. 23, 1908 
RESOURCES. 


Loans and discounts. --.-..-..--.--.---------..---- $11,551,594 03 
EES Se ee ee 845 11 
Bonds, stocks and securities---..-..------.-------- 181,639 34 
U. S. bonds to secure circulation------------------ 398,000 00 
U. S. bonds to secure U. S. deposits--.........--- 67,000 00 
Due from U. S. Treasurer-------.--------.-------- 26,475 00 


Cash on hand and due from banks.--.-........--- 7,695,840 76 


$19,921,394 24 


LIABILITIES. 
ee ONO Bie inn cn tenkge dente ctncghendaocccce $1,000,000 00 
Surplus and undivided profits--.-...........----- 1,179,784 44 
inh CeGne tees CCan Ena eencn Damn 17,247,708 80 
National bank notes outstanding------------.---- 393,900 00 
BO MONNNE ~ 5m Sk sown dss occa cdsesesaeeoese 100,000 00 


$19,921,394 24 

Collections = the entire Northwest handled carefully, promptly and 
mitied for on date of payment, at lowest rates 

ACCOUNTS on BANKS AND BANS RECEIVED ON FAVORABLE 


OFFICERS: 
FP. A. CHAMBERLAIN, President PERRY HARRISON, Vice-Prest. 
EB. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J. 8. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZIOER, Asst. Cashier. 





Minneapolis, Minn. 


FIRST NATIONAL BANK 


OF MINNEAPOLIS. 





Capital : - $2,000,000 
Surplus, - - {1,700,000 
Deposits, - - 15,000,000 


OFFICERS: 
F. PRINCE, Preside: 
. T. JA¥YFRAY, Vice-President. GEO RGE ORDE, Cashier. 
. MACKERCHAR, Asst. Cashier. ERNEST C. BROWN, Asst.Cashier 
A. WILLOUGHBY, Asst. Cashier. 





UNITED STATES DEPOSITARY 


UNSURPASSED FACILITIES FOR NORTHWESTERN 
COLLECTIUNS—ACCOUNTS INVITED, 


We should be glad to have you write. 








Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS 8EPT. 23, 1908. 


RESOURCES. LIABILITIES 
EL Eee $6,911,823 80 | CAPITAL STOCK -..-...............2.------.------- $1,000,000 00 
STOCKS, BONDS AND SECURITIES.------------------ NS BI oo cnesendinshicdustemenindserniunsadinie 1,016 008373 
Ce cnasimanmahein SE APE ELLA TS 1,000,000 00 
U. S. BONDS, CIRCULATION AND DEPOSITS... ------ SN) WIS. oo oooh nook ccna cae ceneccancess 18,923,683148 
art cnemcannicneeninhiin 5,661,506 93 
I IID ic cea 5st Sa nennnnncancade 3,148,801 36 

$21,939,692 21 $21,939,692 21 
OFFICERS 


D H, MOFFAT, President 


THOMAS KEELY, Vice-President, 
F. G MOFFAT, Cashier. 


D H MOFFAT, 
L. H. EICHOLTZ, 
3. A. McCLURG, 


THOMAS KEELY, 
F, G. MOFFAT, 
Cc. S. HAUGHWOUT, 


C. S HAUGHWOUT, Assistant Cashier. 
J. C. HOUSTON, Assistant Cashier. 


DIRECTORS, 


GERALD HUGHES. 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 








Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY., 


Capital, - 
Surplus, - 


$1,000,000.00 
$650,000 00 


OFFICERS: 
KENNETH CLARK. President 
GEO H. PRINCE, Vice-President 
H. W PARKER, Cashier 
H VAN VLECK, Assistant Cashier 
G. W. EKSTRAND, Assistant Cashier 




















DIRECTORS 

SRAWTORD LIVINGSTON E. N. SAUNDERS 
*THOMAS J ARLOW Vv. M. WATKINS 

KaNNeta ‘CLARK aan LES P. NOYES 

gnee ORDWAY 

Lous . ILL FR ANE B - KELLOGG 
J. M HANNA FORD CHARLES H. BIGELOW 
3<wES H. SKINNER GEO. H. PRINCE. 








Minneapolis, Minn. 


ORGANIZED 1872 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 


Statement at Close of Business Sept. 23, 1908 
RESOURCES. 


Loans and discounts---.---.----------------------£16,869,518 16 
©, Si MN IT IE a 00 ois rari at 20 og neqean ne 2,096,350 00 
Banking house, furniture and fixtures .------------ 250,000 00 
CE a ee ee a ee eee Te 1,272 43 
Cash and due from banks-. ---------------------- 10,682,782 70 

$29,899,923 29 

LIABILITIES. 

GE ocinls usta sane oa peknnenesenannanen gees $2,000,000 00 
ey ee ees Te .--- 2,154,381 47 
COE. «5 sre erie - he ews dnd Kees 1,400,000 00 
tl, os el Agcamet.... .~.... concn ncncansacccue 225,000 00 
Es cence tindcc cas sen eensncheknoenmanne 24,120,541 82 

$29,899,923 29 

OFFICERS, 


WM. H. DUNWOODY, President. 
M. B. KOON, Vice-President. A. A. CRANE, Vice-President. 
E. W. DECKER, Vice-President. F. E. HOLTON, Cashier. 
CHAS. W. FARWELL, Asst. Cash. R. E. MacGREGOR, Asst. Cashier. 
W. F. McLANE, Asst. Cashier. S. S. COOK, Asst. Cashier. 

I. F. COTTON, Asst. Cashier. 


© cerit annual dividends paid to stockholders 


JOSEPH CHAPMAN JR., Vice-Pres. 


An average of over 8 


‘ince organization in 3 
Dividends paid since organization, $2,575,000 00 





anrbren 














ac SARPEIED 
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Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business July 15, 1908 
RESOURCES 

















jyeens and Gecounts..........cscece.ooeenseccune $9,450,489 30 
SS 2.597.299 86 
Cash ry PS eee 4:234'260 34 
edemption fund with U, S, Treasurer---------.-- 62,500 00 
$16,344,549 50 

LIABILITIES. 
Capital DAE ove Sein aw cn dene cacocbecescncanns $1,250,000 00 
us ro undivided profits--------..--.----- 1,529,000 52 
OS Sn ee eS a eee a 1,054, 00 
Bonds borrowed SCRE GS RIS AEE ORS SI Oey 100 00 
PB iiawceccceltcckeeca-: cunasnoudscescemnn 12,411,498 98 
$16,344,549 50 


* ADDITIONAL ASSETS— One Million Six Hundred and Ninety- ted 
Thousand — invested In the stock of the Los Angeles Trust Com + 5—! 
and the Met = Bank and Trust Co. and held b the ¢ Officers of the _ 
National Ban, Trustees, in the Interests of the shareholders of that ban 


WITH WHICH IS AFFILIATED 


Los Angeles Trust Co. Metropolitan Bank & Trast Co. 


Capital, $1,000,000 Capital, - $250 000 
Resources, 5,283,330 Resources 1,300,000 





Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 


Statement at Close of Business July 15, 1908. 


URCES, 
oe s and discounts 





tac iia le tne nin ennn tani chee ei $6.989 .289 22 
ae eines eel ta tag beak, | WAR 
U Government bonds-.--- ee $1,075. 000 00 
js yaeuits ........-............. Hythe tt 9 
M PREG concn cccccwcccccccccccce 
Se 37.500 00 5,690,600 87 
$13,708,377 82 
LIABILITIES. 81 
$ and profits ------------------.-.-.-.---. 788.886 
ia 1 Semen etree RA ET 750.000 00 
Deposits 
SO ee $8,434,515 17 
 diknacapdwnhupnanbnesqm ie 1,862,470 10 
WE EEE can cencchcsnicsunee 872,806 42 11,169,791 69 


13,708 ,3' 
OFFICERS: . vache 


M, F. BACKUS, President. 
R. R. SPENCER 1st Vice-Prest. O. A. SPENCER, ist Asst. Cashier. 
R. S. STACY, 2d Vice-Pres & Cash. R. S. WALKER, 2d Asst. Cashier. 
E. OLMSTEAD, Asst. Cashier 


DIRECTORS: 
H. C. Henry, Chairman. ; 
E. E. Ainsworth Joshua A. Green R. R. Spencer Geo. W. Trimble 
M. F. Backus Cc. J. Lord Ralph S. Stacy H.C. - 
Le Roy M. Backus E. S. McCord £. F. Sweeney C. F. White 
Geo. E. De Steiger Chas. S. Miller Moritz Thomsen M.H. Young 





E. O. Graves Chas. E. Patten 





FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION SEPT. 23, 1908 


RESOURCES. 
Loans and discounts 
U.S. and other bonds 
Real estate 
Cash and due from banks 


$18,385,563 42 
3,111,981 98 
792,837 73 
11,690,283 53 

















$33,980,666 66 


























LIABILITIES. 

Capital stock. - $2,500,000 00 
Surplus and undivided profits... 1,150,217 69 
Circulation 1,605,000 00 
Deposits .. 27 334,317 28 
U.S. bond account 1,287,700 00 
Provident reserve fund 100,000 00 
Reserved for taxes.....................-.---.----+---- 3,431 69 

$33,980,666 66 


JOHN SHERWIN President 


THOS. H. WILSON Vice-President 


A. B. MARSHALL 24 Vice-President 


FRED J. WOODWORTH 34 Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 


Assistant Cashier 
JOHN R. GEARY 


JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 





Salt Dake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903 


Capital - - 
Surplus 


$250,000 
100,000 


THE OLDEST BANK IN UTAH. 
Send us your collections. 
Best of attention given. 


Salt Dake City, Utab. 


McCORNICK & CO., 


BANKERS. 
ESTABLISHED 1878. 
SALT LAKE CITY, UTAH, 


CAPITAL , $250,000 SURPLUS, $100,000 


Branches 


EUREKA UTAH TWIN FALLS, IDAHO 


Affiliated Banks 


Utah National Bank Utah Sav. & Trust: Co. 


Capital, $200,000 Capital, $250,000 
Surplus, 86,000 Surplus, 25000 


Unexcelled facilities for handling 
Collections throughout the Rocky 
Mountain Region. 








ACCOUNTS SOLICITED 
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NOW READY 


Monthly and Yearly Range of Prices 


IN SIX CITIES 











To July 1, 1908 
NEW YORK BALTIMORE ° 

BOSTON PITTSBURGH } 

PHILADELPHIA CHICAGO | 

| 

Hand Book of Securities | 

Price of Single Copies es a ee gt le” ear te a a 

To Subscribers of the Chronicle <> eo 8S Bw oe 75 





The Hand-Book is issued to Bankers and Brokers with their names 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 
dress) at special rates. 

The Hand-Book also contains a Tabulated Statement showing the 
outstanding stocks and bonds of railroad and industrial companies | 
whose securities are commonly sold in the markets of New York, 
Boston, Philadelphia, Baltimore, &c.—together with a record of the 
income, fixed charges, &c., of the companies for a series of years past. | 3 

It likewise contains a record of the dividends paid on railroad and 
leading industrial stocks for the years 1902 to 1907 inclusive. 








Commercial & Financial Chronicle 
Front, Pine and Depeyster Streets, 
NEW YORE. 
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BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOL». 


CLINTON GILBERT 


2 WALL STREET, NEW YORK. 








: THE FINANCIAL REVIEW. 


1908 ISSUE. 
A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 





Some of the contents are as follows: 


Retrospect of 1907, giving a comprehensive review of the business of that yea 
with statistics in each department, financial and commercial. 

Bank. Clearings in 1907, with comparative statistics for 20 years. 
- Number of shares sold on the New York Stock Exchange in each of the past 

0 years. 

Securities listed on the New York Stock Exchange in 1907. 

Money rates by weeks for past four years on all classes of loans 

Weekly Bank Statements in 1906 and 1907. 

Crop Statistics for a series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and Monthly Range of Price 
of Silver for three years. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for a series of years. 

Foreign Exchange—Daily Prices in New York in 1907. 

Great Britain—Review of commercial and financial affairs, with comparative 
statistics. 

Bank of England Weekly Statements in 1907, and the changes in the Bank 
rate for a series of years. 

Government Bonds—Monthly Range since 1860 and Debt Statement. 

State Bonds—Record of Prices since 1860. 

Railroad and Miscellaneous Bonds and Stocks—Monthly Range of Prices for 
five years in New York and for one year in Boston, Philadelphia and Baltimore 

Description of Railroad and Industrial Securities, Record of Earnings, Dividends 
Railroad Construction, and other statistics for a series of years. 

The January issue ofthe Railway & Industrial Supplement of the Chronicle is 
bound in with the Review. 
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Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
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REVIEW OF SEPTEMBER. 
While material developments during September 


ALBANY,N.Y.  Page.| MINNEAPOLIS, MINN. Page.| Were as a rule favorable, the political happenings on 
etek Goes ‘eek 4 Northwestern gi Minneapolis.-- 161 the other hand, at least as far as the Presidential elec- 
alee Fong oN » Security Nat. Bank of Minn---- 16} tion is concerned, were rather disquieting, and this 
mesences MOBILE, ALA. : : : caiad : 
AUGUSTA, GA. tie... 19 | Caused a feeling of uneasiness in financial circles which 
Georgia Railroad Bank___._._- 11 cemneen, cotn led to a sharp break in prices on the Stock Exchange. 
BALTIMORE, MD. American National Bank...... 19| That trade conditions were slowly but surely improv- 
ar che te Banke == mee seaigaamaemamameaae ®| ing was evident from a number of circumstances, but 
Safe Deposit & Trust Co... .... 5 iaiiis aoe ae 5 , | Most of all from the decrease in the number of idle 
a. ewar an. Led > a . . 
pen ae. ALA. - Union National Bank... - 4|cars on the railroads. The official bulletin regarding 
it Natio: Ee ncecansam ° ° . . 7 
sisiihihie ataien NEW YORK N.Y. the freight-car situation issued every two weeks by 
, " Chemical National Bank______- 2 i i iati , 
Setiees tein... 3 | Citizens’ Central iNat. Banik --~- 3 the American Railway -getonag re Ny in 
. . ré 
BUFFALO, N. Y. Farmers’ Loan & Trust Co. = 26 Sept. 16 (the figures never ecome available ha 
Marine National Bank...__.._. 5 Gallatin National Bank ~- me El about ten days after the date to which they re ate) 
vei ational Bank._____. € 
CHARLESTON, S. C. eakeaed Walenta 2| an aggregate of only 173,587 idle freight cars as against 
People s National Bank_-_.... 8 | Seaboard National Bank_______ 2| 222,632 on Sept. 2, 253,003 on Aug. 19 and no less 
CHICAGO, ILL. een Pang ae gag than 413,605 on April 29, when the total was at its 
pm cna ooh As gg | | flmammnaieanmmeer ia reac teicarens 8! maximum. This of course encourages jhe hope that 
Trust & Sav. Bank___ OMAHA, NEB, ° ’ . P 
pager am odnide back cover. | First National Bank... 14| theseverest stage in the country’s period of intense 
at. Bank of Chicago_-._- i 
Fort Dearborn Nat. Bank. ~~~ PATERSON, N. J. trade depressionfhas been passed. ; 
National Bank of the Re at Bank 10 | First National Bank...._.._ 4| Another circumstance of a highly encouraging 
ning PHILADELPHIA, PA nature was the decision of the United States Circuit 
Central National Bank_-_____. 6 7 istri , j - 
CINCINNATI, OHIO. Corn Ex; change Nat Banie-222 7 Court for the Eastern District of Pennsylvania (com 
Fitth-Third National Bank... 13| Fourth Street National Bank77~ 14| posed of Judge George Gray of Delaware and Judges 
eee | 5h ——) * eee 4|George M. Dallas and Joseph Buffington), handed 
CLEVELAND, OHIO. Girard Trust Company......__ : . . R 
First National Bank’. ...-... 17 on Spa down Sept. 10, declaring unconstitutional what is 
Union National Bank 13 — Street N rf ‘ 
eat sibs ir Philadelphia National Bank --- 6 known as the “Commodity Clause” of the Hepburn 
, . esmens Nation Salat . “ +o > 5 
American Exchange Nat. Bank. 11| Union National Bank... __-_- 6 Rate Law of 1906. The Reapsanpss Clause is a 
petemn. Cot. PITTSBURGH, PA. provision forbidding a carrier from transporting over 
First National Bank.......... 16 Rs es h, N. B. A--.- . its lines, in inter-State commerce, any commodity 
DETROIT, MICH. eee am | (save only lumber) in which it may have any owner- 
People’s State Bank_-.-....... 12| Merchants’ National Bank..... §|Ship or interest, direct or indirect. The law was 
i FORT WORTH, TEXAS. RICHMOND, VA. aimed mainly at the coal carriers, both anthracite 
ae 11) Bank of Richmond... ........ 8]/and bituminous, and the purpose was to compel the 
usu cane 13 ST. JOSEPH, MO. coal-carrying companies to dispose of their owner- 
saahigetaa icacnitecae First National Bank___..._... 13 . ° : : . 
HARTFORD. CONN Tootle-Lemon National Bank... 13| Ship or interest in coal lands or coal mines, notwith- 
Aetna National Bank.......... 3 ST. LOUIS, MO. standing they hold express authority for such owner- 
echanics’-American Nat. Bank 14 . * , 
INDIANAPOLIS, IND. Mississippi Val Valley Trust Co... _- is|ship by their charters or State laws. The Court 
Merchants’ National Bank..... 12 Banke -22222 14/held (Judge Buffington dissenting, but filing no 
ST. PAUL, MINN. : ; : 
eal soem CITY, N. J. Merchants’ Wetiens! Desk... 16 | Opinion) that the clause in question was repugnant 
= A OT ‘| saurLaKEcITy, uTaH. |to the provisions and the spirit of the Federal Con- 
. . McCornick & Co......--...--- 17 | ctityti i 
when... jn 1; | stitution on a number of grounds, but more particularly 
108 ANGELES. CAL. eal PRAwOIECO. Cat, because it violated the Fifth Amendment of the United 
First National Bank.......-.. 17 | The First National Bank... 15 | States Constitution, which forbids the taking of prop- 
MEMPHIS, TENN. me tr ao gam i erty without due process of law and because it is not 
Bank of Commerce & Trust Co.. 9| National Bank of Commerce.... 17|}a@ regulation of inter-State commerce within the 
7 MILWAUKEE, WIS. TACOMA, WASH. commerce clause of the Constitution, which is no 
mst National Bank.......... pgp heamcaneltinnss Abecaxccamenrumed 5 lexception to the general doctrine that unlimited 
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tutions and that there are rights of liberty and prop- 
erty that are secure against hostile legislative action. 

B- The political situation, as said, became disquieting. 
The disturbance was mainly occasioned by the action of 
President Roosevelt in taking an active part in the 
Presidential campaign on behalf of Mr. Taft. Owing 
to the fact that the candidates of the two leading po- 
litical parties are both committed to radical policies, the 
election canvass had been proceeding in an apathetic 
manner. Mr. Roosevelt, on his return to Washington 
after his summer vacation at Sagamore Hill, an- 
nounced his determination to infuse some “ginger” 
into it. The opportunity had come a few days be- 
fore this, and Mr. Roosevelt was quick to avail of it. 
Mr. William R. Hearst, in championing the cause of 
the candidate of the Independence Party, which he 
had called into being, sought to make it appear that 
the two old political parties both had affiliations and 
connection with the so-called trusts or large corpora- 
tions, and were bound to them by reason of that fact, 
and that, as a consequence, those who would destroy 
these trusts must support the Independence ticket. 
With that purpose in view, he published some corres- 
pondence alleged to have passed between John DD. 
Archbold of the Standard Oil Company and Senator 
J. B. Foraker of Ohio several years ago, and also made 
the allegation that Governor C. N. Haskell of Oklahoma 
(who, at Mr. Bryan’s solicitation, had been made 
treasurer of the Democratic National Committee), 
was a tool and azent of the Standard Oil Company, 
and, as an employee of such company, had been con- 
nected with an attempt to bribe or intluence Attorney- 
General Monnett of Ohio to dismiss suits pending 
several years before against the Standard Company. 

Mr. Roosevelt, accepting the Hearst charges as be- 
ing true, promptly jumped into the fray, and gave out 
a statement saying that Mr. Haskell and Senator 
Foraker represented the influences which had been 
arrayed against his policies and his Administration, 
and contended that Mr. Foraker had been repudiated 
by the Republican Party, while Governor Haskell 
still retained the confidence of the Democratic Party 
and the support of Mr. Bryan. He further asserted 
that Mr. Taft had been in full accord with him through- 
out his Administration, and that he alone could be 
trusted to carry out and continue the radical policies 
for which the Administration stood. Mr. Bryan 
thereupon sent a lengthy telegram to Mr. Roosevelt, 
asking him for proof to show that Mr. Haskell had 
been connected with the Standard Oil matter in Ohio. 
The President promptly replied, but failed to furnish 
proof. Instead, he made a general attack on Mr. 
Haskell and Mr. Bryan, and declared that the latter 
must have known of the charges against Mr. Haskell 
before having him appointed as treasurer, which Mr. 
Bryan denied. In this way the controversy continued, 
each trying to make it appear that the opposing can- 
didate could not be trusted to carry out radical poli- 
cies. As such policies had proven so detrimental to 
the country’s industrial welfare, the prospect naturally 
did not look very promising for business affairs. 

The final outcome was that Mr. Haskell resigned his 
post as treasurer. Another incidental development 
was that General T. Coleman du Pont of Delaware 
tendered his resignation as head of the Speakers’ Bu- 
reau and member of the Executive Committee for 
the East of the Republi¢an National Committee. 
General du Pont had been connected with the so-called 
powder trust, against which the Federal Government 
has a suit pending. Senator Foraker was able to set 
up a complete defence to the charges against him, 
he showing that his employment by the Standard Oil 
Company ended in 1901, and thereafter he had 
refused retainers from the company because incom- 
patible with his public duties. 

An event of the month bearing on the cotton trade 
was the shutting-down of the cotton mills in Lancashire, 
England, owing to the failure of the operatives to 
agree to the 5% “reduction in w ages determined upon by 
the Federation of Cotton Spinners the previous month. 





In the stock market, as already stated, a sharp and 
general break in prices occurred. Values previously 
had been forced to high figures, and with the develop- 
ment of political uneasiness,a collapse was difficult 
to avoid. The result of the Maine election and the 
suspension of dividends on American Locomotive 
common stock were the original provoking cause, but 
as the month progressed the increasing prominence 
given to the radical policies which both the Presiden- 
tial candidates were favoring became more and more 
disturbing. Finally, what might be termed a political 
scare developed. After each downward movement, 
there was usually more or less recovery. The market, 
however, almost the whole month remained in a 
highly sensitive and excited condition, and seldom, ex- 
cept in times of panic, have prices fluctuated so widely 
or the course been so erratic. 

VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 

Month of September— 1908. 1907. 1906 1905. 

17,582,499 12,223,541 26,018,270 16,012,044 


hares 
Par value. ----..- $1,557.670,875 $1,088,393,825 $2, 159, 177,650 $1,488,401,350 
Bond sales (par value)— 





RR. & mise. bds.. $80,494,500 $25, = 300 $41,260,000 $49,103,300 
Government ber 8,000 2,000 105,000 - Y 
State bonds_...._ 3,201,500 ll Esty 600 2,901,000 20,180,700 
Total bond sales.. $83,704,000 $36,780,900 $44,266,000 $69,313,000 
Jan. 1 to Sept 30— 
Stock sales— 

No. of shares _- -- - 134,970,765 156,791,047 222 546,698 

r value_...... sil, $61,498,075 $13,533,988,626 $19,612,978,250$17, 336, $19, $28 


$282,931,200 om 245,300 $644,508,600 
540,300 1;515,000 424,400 





Gevernment bo! ’ ’ 
) ___ a 70,527 ,000 56, 073, 050 155,458,150 
Tetal bend sales.. $690,752,320 $328,371,700 $529,833,350 $800,391,158 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1908. 1907. 1906. 1905. 
Bushels. Bushels. Bushels. 


Bushels. 
Moarth of September. ------- 36,521,000 60,351,500 37,387,850 39,570,106 
Jan.1 to Sept. 30_.....---- 358,592,750 487,483,450 342,542, '300 371,082,175 


In ioreign exchange there was a complete reversal 
of the situation which had existed the previous month. 
Then there was talk of the possibility of early imports 
of gold; now, exchange rates moved up to figures that 
seemed to make early gold -exports likely. 

ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
































Bankers’ Bils————_———- ———Commercial Billsa—-— 
Cable On Documents 
60-Day. Sight. Transfers. Banks. for Payment. 
Sept. 1_...4 8415-4 8425 4 8590-8595 4 8595-8605 48314-8354 4 83-4 84 
2___.4 8410-4 8420 4 8595-86 -8610 4 3354-83 3% 4 8344-4 84% 
3_..-4 8450-4 8460 4 8590-8615 4 8615-8645 4 83%4-84 4 83% -4 84% 
4....4 8460-4 8465 4 8605-8615 4 8630-8640 4 8420-8430 4 8354-4 84% 
5...-4 8450-4 8475 486 -8605 4 8625-8635 4844-84% 4 8314-4 84% 
seein SUNDAY 
a HOLIDAY 
8_._.4 8435-4 8455 4 8620-8625 4 8635-86 4 8414-845 4 8344-4 844% 
hiscaual 48470 4 8635-8640 4 8655-8670 4 84%-85 4 83% -4 84% 
10....4 8480-4 8485 4 8650-8665 80-87 4 84%- 4 83%-4 84% 
11___.4 8490-4 85 4 8640-8650 4 8675-86: 4 8455-8465 484 -4 845% 
oy .--4 8490-4 85 4 8645-8650 ph are 4 8455-8465 484 -4 84% 
8 i 
-4 8490-4 85 4 8650-8655 867-08680 4 8414-84% 483%(-4 84% 
15 485 -48515 4 8660-8665 4 8685-8690 4 8454-84% 4 8374-4 84% 
16...-4 8510-4 8520 4 8670-8675 . + yee od 4 84%{-85 4 84% -4 84% 
17.._.4 8525-4 8535 4 8670-8680 -8710 484%-85% 484 -484% 
18__--4 8510-4 8520 4 8650-8660 4 3675-8685 4 8475-8485 484 -4 84% 
19_...4 8505-4 8515 2 8625-8630 4 8665-8675 4 84%{-85 4 844-4 84% 
20. SUNDAY. 
1... 8485-4 8490 4 8645-8650 4 8670-8675 484144-84% 483%-4 84% 
4 8655-8675 4 8675-8680 4 84%-85 484 -484% 
4 8650-8660 4 8670-8675 4 8434-84% 4 8374-4 84% 
4 8625-8650 4 8650-8665 4 837%-84 4 83% -4 8454 
25.-.-485 -48510 48635-8640 4 8660-8670 48465-8475 484 -4 84 
= -4 8490-4 8505 4 8635-8645 4 ae 4 8454-843, 484 -4 84% 
7 SUNDAY. 
98...-485 -48505 48635-8640 4 8665-8670 4 84144-8454 4 83%-4 84% 
29__..4 8490-4 85 4 8635-8640 4 8660-8670 4 8454-8434 4 8374-4 84% 
30_...4 8485-4 8490 4 8625-8635 4 8660-8665 48444-8454 4 83%-4 845% 


—— RATES—BANKERS’ STERLING BILLS. 





| 


Sept. 60 Days.| Demand. || sept. |60 Days. Demand.; || sepe. leo Days. ‘| Demand. 














1_.. 4 85-8544 4 8614-87 14 ...|4 85% 4 87-87% - Trane Sua iday 

2 ..-|4 85-8514 4 8614-87) 15 -.. 4 8544 4 87-8714 ||28 .-- 8514-86) 4 37-87% 
3 ..-|4 85-8514 4.8634-87 (16 -..'4 85% 4 87-87% ||29 . lf 8514-86 )/4 87-8736 
4 ___|4 85-8 54 4 8644-87 17 777\4 8536-86 4 87-8714 }30 ... 


- 8514-86|4 87-874 
5 ..-|4 85-85% 4 864-87) 18 _.. 4 8514-86 4 87-87% | | 


deat Sun day. 19 ....4 8544-86 4 87-8744) \Open le 85-854 4 a 

oe rary 2 2 Sun day. |High .'4 86 \4 87% 

8 ...,4 85-8514 4 8614-87 2% -1_/4 8514-86 4 87-8714 |Low .|4 85 4 8614 

9 -..|48514 48 22 177 |4 8544-86 4 87-8714 |Last _|4 8514-86 4 87-8714 
10 -7'485%4 4 87-8714| 23 ©1_|4 8514-86 4 87-8745 | | | 

11 222\4 8534 [4 87-8714 24 -_ 1/4 8514-86 4 87-8744 | 

12 ._|4.8514 4 87-8734, 25 ___|4 8514-86 4 87-8714 || 

1S <2 Sun day. 26 ...|4 8534- 86 4 87-8734 | | 





Money market rates were somewhat higher, though 
the movement of currency to the interior was small 
for the season. 

RATES FOR MONEY IN NEW YORK, WEEKLY. 


Call Loans— "e: 4. an. ll. om. ». Sem 25. 
Stock Exchange—Range for week.._....-- 1-14 1-244 1-1% 


aaa 1 1 7 1% 
At banks and trust WER e cssacsecns 1 min 1 min 1 min 1 min 
Time Loans— 
EE le a SA ke Kae” Ceieaed ., ante 
Ra Se 1%-2 2-2 2% 2% 
IRS 50 ow nnsinaks amon betightonracoke tt 2-24 2% 2% 2%-3 
Cg IEE LER SLE ARP IS: 234-3 3% 83-34% 3h 
RC a0... cam caasot cakes 3%-3% 3% 34-3% 
SR er 314-334 3u%-3% 3% 34%-3% 
Commercial Paper— 
Double Names—Choice 60 to 90 days---_-- 34-4 3%-4 344-4 34-4 
Single Names—Prime 4 to 6 months_.--_- 4-444 334-44 4-44 4% 
Good 4 to 6 months_--_---_- 44+ 4%4+ Gs www ese 
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NEw YorK SToOcK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
ist. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and 
to present them in the most convenient way for study and reference. All quotations in the column headed “Price about 
January 2 1908” were made on that date, except those in italics, which are the nearest in January 1908. The black-faced 
letters in the column headed “Interest Period” indicate in each case the month when the bonds mature, 


i For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR SEPTEMBER AND THE YEAR TO DATE 





oar. 










































BONDS. Int PRICES IN SEPTEMBER. RANGE SINCE JAN. 1 
N Y STOCK EXCHANGE | od. Sept 30. Lowest. Highest. Lowest. ; Highest. 
City Securitie k.i\Bid. Ask.| Sale Prices. | Sale Prices. Prices. | Sale Prices. 
U os dk cane 1930 - | bef | 104 |104 Sept.15)104 Sept.1 1904 May ieee =. mM 
> -A eee RE Daa ee 
Usa fee 10-208). —-Aug tp - H 108 i013 101 % Sept. 15)101 4% Sept. 1 Hed wc ly - 101% Apa 7% 
0s = coup --Aug el ee OO RE eee 
ome epee wee hae. ae gree: Searle 101s Foe 2410134 Feo. 24 
Uae ss, ree iered “1838 : A 131% yore 132% Sept. 191122 122% Sept at 128 — , ie ren 13 
S 4s, cou ee - FL 2,000)/119 121 ([}121% 122 (121% -.... pt. an. 
Pan Can AL ma Ang Se : e 2 | Sy ta St. er eg em 1034 Mch. 10344 Mch. 12 
Phili ie pur: Ee ee ee RE SS eR: SES: PS ae EPR Fret yi 
New 446s oe ---- 1957(z)|M - Nj 111 Sale |11034 Sept. 25 ht Sept. 9/105 Jan. 111% Sept. 9 
New 4s ..-.... ..-1917 ZIM = N OOM oo... ------|}103 ‘eb 104% Aug. 7 
4 Sorporate St _.1957(z)|M-N J <a 110% gent 22)1113 Sept. i 105% Feb 111% Sept. 1 
4 ry assess.bonds -_1917 3 M-N 104% ____- 104 15|104% Sept. 1210134 Feb 10434 Sept. 12 
% Corporate Stock .1957(z)|M-N 101% Sale (101% Sept. 22|101% Sept. 25)|1055¢ Sept. 24101 %’Sept. 25 
pranifeon lain igs St 1M 
f s, Ser = - dmcagle: “(npekGbetew bouecinnens dbecunascatl otek nbcadd pimen siege tek Seer end 
— Japanese Gov 
ling | 4Ms_..... 1925|F -A 90% Sale | 9014 Sept.17} 91% Sept. pt. 9 
oe = ~y Bag ae Fe 1925)3 - J 89% Sale | 89% Sept. 17 2054 Sept: 83% mf an. 1 SoHdisept t. 28 
Ss SS 1931)J - J 80% Sale | 80% Sept. 16 75 Jan. 21) 81 4 
fe ee Se. os debt _.1904)M - %\102% Sale |102%4 Sept. 9) 103% Sept: 100% Mch. 105 yon 19 
of Me 
loan of 1899, sink fund 5s_- 9 -J oe -...<.. Sept. 8/101 Sept. 96 Jan. 101 Sept. 22 
4s gold debt of 1904__..1954/J - D 





94% 95 193% Sept. 9] 9434 Sept. 24!) 9034 Jan. 7) 9434 Feb 8 


Railroad Bonds 
Alabama Cent. See South R 
labama Mid. See Ati Coast 













































abeas S . oie Del & Hud 
eny V: ee Pa RR 
een Te seta 
mp 
= print in 4s__Jul 5IQ- J 13,000) 76 = --.-- 80 Sale | 84 85 80 Sept. 1|.85  Sept.1 April t. 16 
Atch To & 8 F~ Gen g, 1908) & A- - 9)1.008, 96% o- 1005 Sale |101% Sale 10056 Sept. 5 | 10145 some. 834 Jan Jan, *2}10136 Jan = 9 - 3 
Registerec .......... 1 sehed: MEY Dinehe cahonlademenmioes pt. 
A toeistere rs Say iste ie baa 83 Sale || 8934 __.--  aeekagige 9134 Sept. 3) 9434 Sept. 83 a 2} 94% Sepi t. 19 
J i cmane mae ccocccilecsce cosceiiccene ccoce S2ees BO ethagducc._concesl?2268 22000 celonheen: boneegl bee webens 
Stamped --.-__._. “4 95,000) 824% 83 || 90 __..- 92" Sale | 90 Sept. 3} 9234 Sept. 82% Jan. $274 yoy 21 
50-year convert, “gid i isee 1965 } - D 27,000|| 8634 Sale || 9734 Sale | 95% Sale | 95 Sept. 21 baie Sept. ses Feb Py erie Aus . 28 
10-year conv g 5s_..__- 7|J - D} 702,000) 9434 Sale ||104 Sale |103% Sale [101% Sept. 22)104% Sept. 10 san. 3 104 Aug. 29 
Debenture, Series H =oT1BIOE - ’ ERASE (Raper 4 3 96% 26 
Series Sean seme 13/F -A ER > SETS. KN SEC y Se PEL ASNT 
East Okla Div, 1st g, 4s_ 1928 M-S8 - 28 
Shee Stee Me Cw. oc-nnn ct OE 2-2 | ee ce eee eee 
Chic & St Louis Ist a i Se ee 6 6 CCC: EES OR |i66 
Short Line ist 4s J PM rects| ----- 95 % Sept. 24) 9544 Sept. 
Atlan Knoxv & No. See L & N | 
Atl Coast L Ist g 4s___July 1952|M- 8 93 Sept. 23) 954 Sept. 9) 
tered ...... Pe Se -s.ccneleeecs gedudtancal shbemlimane acteclayccs GkcGee=tr ee wheal I 
Ala Mid, Ist, gu, g, 5s___1928|M - N 
Chan sev, iste fh 19363. - 3 
ar v, Ist g, 7s__.1936|J - ‘ 
L & N collai g, 48-.Oct 1952|M - N : 24 |°74°7 Wek 95| “88% ‘Sepi- ii 
Sav Fl & W, fit g, 6s___1934 A a Bs SEO SS 1g pe ge ER (111% Mch. 23/124 June 10 
eae die dae 1934/A - EEE (GEORGES NEP SEOs ata) Re RA rer 
SiliSp 0 &G, 1 & 48.1918 J-J ioe yf ogee | 9344 Aug. 31) 934% Aug. 31 
Atlan & Danv. See South’n Ry 
n 
B?"* & O— Prior lien 2.356, 95) J - J | 50% Sept. 4) 93% Sept. 23) 90 Feb 19 94 June 19 
Registered _..._....____|Q- || $944 Jan. 22) 90 April 19 
eee July 1948/4 - O 2, 96% Jan. 2/102 Jan. 28 
pied sn gen- "3 iaaa\? - : | 95 May 25| 965 Mch. 2 
§ Junc, Ils Tr « ane 
PittsJunc& M Dist g,34s'25|M- N | 87. Sept. 9 “8714 Sept. 30) “83° June 17| 88 “July “24 
PLE & WVaSys,ref,g,4s 1941|M - N | 9434 aa 24 9534 Sept. 3) 87 Jan. 9 95% scr 3 
S W Div, Ist g, 344s___.1925|4 - J} 38,000 814% _____| ens 91% Sale | | 8934 Sept. 3) 9244 Sept. 9 83% Jan. 7| 9244 Sept. 9 
CO Reorg Ist con, g, 44s ’30|M- S| _-___- ik =e | 98%, ae. | ER tag pipe ey lees GE, desing, thet 
ClevLor& W con, Ist g 58 1933/A - O Sie eael "Sie re > ES SEES: FUE Ree Se RRA eet 
Ont Tuy Rit 6; oe 3610 -D| “a00dlso8 22277 [toe * 22222ANT 22227) i08ig Sepé 10 Ai“ “Sepes “9 140°" Mlay “5 111”~"Sept- 9 
o Riv RR—Ist, g, 5s 1936 - Co. ee LSE "SS era ept. ) | . 
Gen Niet oted 37 > - 73 5,000/|104  .... | ee: ae naneil 109 Sept. 4109 Sept. 4'10034 May 6109 Sept. 4 
Pitts ‘Clev & Tol, 1st ef 6s 1922/A |100 ||108 110 Maines ta cautlescons conondll nena eel ae eee 
Pittsb & West Ist g, 48_.1917/J 85 


Stat IslRy,1st,gu,g,444s 1943\J - Dp | | 
Greek see N ‘Sethe Hud | } 

a u \| 
Bellev & Carond. See Ill Cent, 
B’klyn & Montauk. See L Isl’d 
Bruns & West. See Atl Coast L 




















Buffalo N Y & Erie. See Erie | | 
Buff R » Ben, g, 68_..-1937\|M- S| ..___-- 108% -_--- 11136 ..--- EO SEE ea? Cee pare: 108 Mch, 19/113% Juy 28 
Consol 4348 easoasa 957|M-N} 22222) a -----||102 ----- |102 one S eneaavenienen erp: 101% Meh. 17 10154 Meh. 17 
Ee ye I a57> =227]aoras 2222Zhoesg zzz oc25 2 ccc) cc ea aay 163° yaiy i 
Roch & Pittsb’ Istg, 68. 192:1|F - A 3,000/110% _...- 119 -----|119 ee ale \11934 Sept. 29) 1193 Sept. 29,114 Jan. 7 11974 ry 29 
Butt & asol. Ast g, 68. - ---1922}J “Di .--.-- {106 ...-- ee ----- Jn--o> onnne nc outh ehacesieetncs momiay | 117 Feb. 28/1 oD” 28 
pat esue— ist, Fel.6,48 Apr ’51 J ~ ae a | oe Sbens 8834) piat ke Soe | be ee | 87% Aug. 18} 91 Feb 6 
‘ac “H 
an So ist exte --1913/J - J (| Eee 107% Sale hee Bey |1063%, Sept. 22) \10734 Sept. 1) |196%4 Sept.22)111 June 3 
C 2d Bee enced 68. OSIM. B 5,000) 984 Sale [101s ed Mince 2 0234! 10134 Sept. 1510234 Sept. | 98% Jan. 2/105 Aug. 12 
Registered _......._. a ney ei re terte: ee Son ee a yr Tee Beri =< 
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[ VoL. LXXXVII. 





BONDS. 
N Y STOCK EXCHANGE 


~ 
Jan. 2 
1908. Sept. 1. 


PRICES IN SEPTEMBER. 


RANGE SINCE JAN. 1. 





Lowest. Highest. 





& Shawn. See Ill Centi 








ranch 5 Mo Pac 

1 Ohio. & Ohio 

f Ga—Ist, g, 5s. Nov 1945 
Registered __...._. Vv 
Gonsol, gold, 5s__.....__ 1945 


on a aaa nner tat 
eae det, rf $5. 1946 
Mid Ga & Aq'DI 


Leh & H R ge 920 
Leh & Wilkesb b Goal be’ 71912 
$2. ext,gu,4}4s_Junel1910 


NY r, gen, g, 4s__1 
Cent c. See 86 ‘ac 
Cent Yor itn 1st,gu,g,4s_.May 1920 


van. See Atl Coast 
Ghes & O—Gold €:...dan ok 


1st _cons, g, 5s 
Gen, ld, 4}4s_- 
Re 4 


Big Sand lst 4s 
Craig Valle: 


Warm Spr Val, a g, 5s Sie 
Green rls 
os. é Alt RR—Re Rete ea: oes 


Chic Bur Oe Deny 
Illinois Davison, 
Registered 34s 





te 
Iowa fr tin 
ng 
N ebraska E 





Registered 
Southwestern Div eter 
Se — Sag See Gt Nor 


Chica 
Chic 


Chic ic Mile & 





Pag 


letidiie dail ick to 1 
Ist tae Crosse & D, ---1 
Mineral Point Div; bs. 771910 
Ist So Minn Div 6s____~ rots 


ist Southwest Div, 6s__ 
is & Minn Div ior 


WwW 
Mil & No, mp M VE Se it 


1st, consol, 6s_______ 
& North n W ex ae: 7s3__1915 
----- 6-1926 
eee 1886-1926 
bicevlemaaneo 1987 
esecee ov 1987 









Ist 
>" est, Ist, ,60. 1921 
8 f, g, 58__1929 
, Ist »8, 63 1925 


si tein eae 1918 
Pac RR, 4s_.2002 


gold 5s 1913 
Ist & col tr, g, 58. toe 


al 
Cent. See Seab Lt 


Rest 
Sentral Bea Ga bot 66 1937 





Lt eFavrrrve s 


Noon - “ 
peuge= rs) Boceenssesee 


renee 





y, Ist, - a2 1940 
R&A og ist a 1368 





D 4s. Fie 
— po 





bd 
oo © 3 
euves, SSeuSsoeenses 








Sle 


sakes g, 6s 1947 
Ag Eitic, ast st, 0371910 


Saas 


femal we Baa 1914 
» & ser A__Ma 9 
Regitéred. -—--=-May 1989 
,o 
Registered ay 198 


May 19: 
ChéL Rly D a g, ae ts 








hin 1879-1929 
53... Bree 


ew o a 


. 1909 


Div, Ist,g,6s 1924 
1911 










MZZZZZSZZOUuuwe Zam ZMMSZOOZZOOCOCOMA7YS MOG eee awe 











= 
tS a) 
>> a 


loJe) 


g Bid. 








913 Sale |]..-.. 2-2-2 


























Ask. 


9934 100% 





66% Sale 





112% 116 















10634 Sept. 
123 &% Sept. 


95 Sept. 


77 ~=Sept. 


101% Sept. 3 


102% Sept. 14 102% Sept. 
1; 9934 Sept. 


985% Sept. 


109 ssi 
116 Sept. 


Highest. 
Sale Prices. | Sale Prices. 
114 Sept.18)114 Sept. 





Sept.11)105 Sept. 
2 ‘ "I 107% Jan. 2)116 Sept.16 





“99° Sept. 21, 99% | \% Sept. 24 
i 963 Sept. 
10134 Sept. 3 i 102% Sept. 10 


GincagRhnoe’ Sacer dare tats 


t.23101 Sept 


. 17,1014 Sept. 


| 96% -...- et w“2108e——  aeeee 
reseed \128% 129% Sept. 3 130 Sept 
aS. ‘108 055% -----|106 Sept. 3108 Sept. 
103 11038 105% 1108 54 | | aie | bs ctehesis ah a-e ae 
i 1|10334¢ loose 105% 106% Sess. 22 10834 Sept. 
pea ns 102 Sept. 03% Sept. 19/1 
, 82% -----] | 89% “90 | 903% Sale | so es “aioe 
112 Sept. ia iid” ~“sepi ia i110 April 3 


- 14 102% Sept. 
Dt. 11/103 #4 Sept. 
t. 410934 Sept. 
109" Sept. i 109” ~ ‘sept. id 
3.117% Sept. 








10634 Sept. 
1\|124% Sept. 


Sale Prices. | Sale Prices. 


112 May 8114 Sept.18 


109% Aug. 29 
“75. «Aug. 15 
73 July 
BME 
1 Saly 24 
S ay : 
Feb 
10238 June Py 


‘b 29/1064 Sept. 2 
117. Jan. a)13e76 May 21 


pril 2 
107 Feb 10/10934 Sept. 8 





14| 95 Sept. 
3| 77384 Sept. 


1 110% Sept. 
.12106 Sept. 


112% J 
9) 94 r. Mek. 1 


| Rey: bite ig pig ane 
. 26) Bei 5S Feb “20 g2%8 Sept. 26 


38) 8 5936 Feb 19] 76 Jan 6 


102. April 3)10544 Mch. 23 


9144 Jan. 2) 99 


June 4 
|| 89 April 15) 9334 July 7 
|| 95. Sept.14| 95. Sept. 14 
25 67% Mch. 9| 78 Feb 3 








24) 97 Feb phe Jan. 21 
9| 86 Jan. 2 pay 9 


86% Jun e 25 
10) 974% Jan. 3)102 Sept. 10 


lemme ee eo meenfoe cece encee= 


10534 July 2)106 Jan. 7 


"al bP pb Sept. Po 
uly 
| 101344 May 16 101 36 fons 


14) 97% Jan. 3/103% A 
29)| 97 May 28 ioe Sch 
Fe’ 


| 10474 April 16|105 


133 Aug. 4122 Aug. 


1106344 Jan. 6/1133¢ Aug. 2 


ee: cane aaa July 9)10934 Jan. 14 

30 117% Mch. 9/130 Sept.30 

17) 106 July 20/108 Sept.17 
100 Jan. 


9|10234 Aug. 11 


22/103 4 suv 15\106 May 14 


3)103% Sept. 19 


.14,110 Apefl 3/112 Sept.14 


es ae. 104 Feb 15)104% April 11 
22/108 3¢ Jan. 22)/1114%4 June Fo 
1210414 Feb 11/1064 Jan. 








22/'100% Jan. 21104 June 22 
11/101 Jan. 24/103} April 22 
4108 Jan. 27|109% July 2 


||105 4% April 16) ion April 16 16 


10'108% Jan. 29109 

9) 115% June 13/118 ‘April 23 

| a e 16} 99 June 16 
pitch ncaa’ {| 9834 aaait 15| 9834 Jan. 30 

n 1) 95 Sept. 8 | 


89 Aug. 8| 95 Sept. 28 


iaaig April 13 
||10034 May 3810134 M Mch. 


24 
. 23/105 Feb 13/108 Sept. 23 


i ios Feb 17 113 Se . a1 


2)1 
O13 May 2i 101% May 21 
\1013g May 29|101% May 29 
|118 Feb 26)119% Aug. 
1110 Mech. 5113% July 28 


}112 oa. 16/1154 June 3 


o May 28| 97 May 26 
Jan. 2) 894 Sept. 26 





4 Aug. 25 












































OcT., 1908. | BONDS—STOCK EXCHANGE RECORD. 25 
BONDS Int, | Sales in | Price about | PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
‘ Peri-| _ Sept. Jan.2 | 
N. Y. STOCK EXCHANGE | od. 1908. Sept.1. | Sept. 30. Lowest. Highest. Lowest. Highest. 
Chic RI re C R & No—|Con. | 3 ne. Ask Pio Ask,| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 





St P & S City, Ist g, 6x__1919}A -O 


Chic & W I gen, g, 6s Dee ey -M 
Consol 50-year 4s 952 











2aco 

=) 
e 
=] 

3 ato 
Q 

3 @® 

<4 
7) 
g 
3 
= 








gold, 993 
Galo Div ist, Pie ia ively - = ps Ea ihren Benen 3 
st S Ce | es |. / es | oe!) ee i ee | ee ee ees | eros 
StL Div, Ist col pl a 1990/M-N| ~1,000| 85 92 || 94% 95 | 95 —---. 9614 Sept. 11] 9634 Sept. ii 
Registered 1990 | ire a YS SE See ea eae 
Sp & Col Div, 1st  48..1940|M - $ 


W Val Div, ist g 4s__1940|J - J 80 Th citetlonestn aainkwesouan Santee 
Cin I St L & G, cons 6s _.1920|M - N 


106% Sept. 11 
114% Sept. 14/1 


giste 4 
Ind Bl r W, = 8 4s_ pe 
pr 


Ol ‘> AR. Ist ite 
Peo st ous 4s_ 1940 
rdey 1990 





4145 Sept. 29 














Colo Midland—tst g 4s_..1947|J - J 30,000)| 54 58 he a in 66 Sept.24) 68 Sept.15 5545 Jan. 
Colo & Southern lets 4s_.1929|F - A = Sale . 1| 94% cent. 39] © Jan. 

Refunding & ext, 444s__1935/M - N/1,640,000 78% 84 Sale | 86% Sale | 84 t. 1) 8634 Sept. 14) 33 Mch, 
ron 5 -D} 60,000 1023 104 |j111 1124/11244,113 |112% Sept: 25 igi Sept. 11/104 Jan 














TON 0 
© 
ros 
00 
> 
w 
o 











yr bsg. mn Set" .~ nieediicacds abeciteacen Kaun antbeie Leneeecaes Gane | $i “April 23)°9i° “April 23 
[paket 4 & Gt So. See CMAStP 
allas & Waco. See Mo K & T 


Esse ? 11 i= 117% Sale {11714 Sept. 3|117% Sept. 30 114% Jan. 3/118% Jan. 31 
=o =i m..2¢ 2- x 6,000 10% ° 1 11356 berie PE OP. ee - - aan welts July 11/120% May 28 





orm 192113 - J 125 . eT) laiaiz Jan. 6112414 Sept. 15 

af AL ee 1923|F - A 108% Gere Anca 2 "7100 * = a 

War RRist ref gu g 3345 2000|F - A 80 89 Sele o7~*2h-~=<>~ -->-5-]--~2-- <6 eee aera ene 
Del & H ist, Penn Div 7s_ odd M- S$ 

tered 19 s ie eK 
1st ref 4s (when iss.) 1643(2) M-N| 829,000)|-... -.-.-- 10034 Sale 
10-yr convert deb 4s___1916|J -D| 337,000]| 95 Sale 10 Sale 
re) 












100% Sept. 101% Sept 


9914 Sept. 22|1023¢ Sept. 12) 








Aug. 13)101% Sept. 
oaie Jan. 2|/102% Sept. 
ssqeine Veadlleradt ¢ sgt ibaa: Pereira rie sane cia Jan. 9| 97° Mch, 


96 an. 
68°" “Sept. 3} 0834 Sepi- 8) 9144 Jan. 2] 9834 Sept. 
eel. so: ee neon {L28 Feb 15/128%4 Fe 


8 
12 

9 

8 

15 

10,000) _---- 94 || 9236 __-_- 9244 93 |go2s¢ Sept.g20| 94 Sept.16/ 89 July 1) 9516 Feb 11 
e 28 

28 





85  Mch. 1 
32,000) 82 -.... 87% Sale | 99% ----- 87% Sept. 1/- 903 Sept. 25) 8344 Jan. 8 90% Jan. 3 

6 1,000||..... 73% F354 o---- eee 74 Sept. 9| 74 Sept. 9| 70 Mch. 27; 76 Aug. 7 
92 











Ohio South Div, Ist g 4s_194 
Dul & Iron Range, e..8 3 
Registered 





Soe 
wo 
a 


| 7734 Jan. 27| 7734 ne 27 


c 
Dul So Shore & ae § $s.-1937 j-J 
Et of Minn. SeeS P M & M 

ast Tenn Reor lien. SeeSo Ry 












































East Tenn Va & Ga. SeeSo Ky 
ten Jol & East, st 5s- "1941 M-N leaks May 7/1064 May 11 
| te tg if ee Fen & Nay M-N | 9 Jan. 6105 Jan. 17 
2d, ext, gold. 5s... -..1919|M- §| --|10144 Jan. 4/1043 April 30 
3d, ext, gold, 4}4s____- 1923|M- § 93% Mch. 2|100% Jan. 17 
4a. — gold, Se ce 20\:A- 0 04 ay 4/106% Feb. 
, ext, i ere ot ~ taney | te eaceeae f° eeminae ¢ | ay eae Ra ee RIOT Ly Prt fe Seta ret ae 
st consol’ gold, 75 onea 19 M - 3 \117 April 22/122)4 Aug. 7 
1st, consol, g, fund, 7s._1920|M- $ “af 4 ts 120% = M4 
Lode tS 79 Jan. 3|79 Jan. 3 
Ist consol gen lien g 4s_.1996|J - J Feb 25) 72% Sept. 10 
IANS J- it A RTRINE 6 By Wipe. Pe ae - 
Penn coll trust, g, 48__.1951)|F - A} 24,000))_.... 78 || 83 sale |_-.-- S14 Sept. 34) pt. 1) yh April 3) 84% June 4 
50-year conv g is, Ser A- 1953\A - O | 5 Sept. 1) ’ E- Meh. 72  Sept.11 
Do Ser B-1953|A- 0} 917,000) 51 655 || 5734 Sale | 61% Sale $7 Sept. 40 Mch. 12 63 Sept. 15 
Buff N Y & Ene 1st 78--1916 J -D SOE... opt askeecebidivccks oisadhieeeenratacsulaasts <n 115. Aug. 2 118 7. a 
Chic & Erie, 1st gold 5s_1982\M - N Be RE cdoacteu Shee akinadinesoe~ ae 108% Jan. 112 
a & Maken al, g 5s 1938\J - J 104 1 |---no- coe-n-|[-nenee conene|eeeene ---e2 
Jeff RR, ist gu, = iaiaateelt =O | 97 99 100°" Gale “|100 |” Sept. 30100 Sept. 80 8 Aprii 14/100 ~ Sept. 30 
OR Or ee ita. 192c|M -N | , te soe 
st cur oN] 2-2. eH]. 21 ei]-- eee - 2 --] nee ono] -- 2 -- 22 o-oo |e ene 22 oo of es enon we wonn| ca ccon conn nn 
D & Impt Co Ist cur 65. 1913 35 - J So ST ee 106" Mich. “i766 “Meh i7 
NY&Greenw L gtd g 5s_1946;|M-N 1103. ee Pena ay: 100 Feb 1/100 Fe ; 
bang lst rel'g Se Sob. - 2 Sept. 12/105 Sept.12)105 Sept.1 























Oe, gold, 5s_--.- 1940 F-A eee. Se 891% Sale “B67 sepi-33 “8914 Sept.30° 89 June 8 9434 April 14 




























































26 eS EXCHANGE RECORD | VOL, LXXXVIL 
i 
BONDS PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1. 
e pata "Tans - i “ Highest 
N. Y. STOCK EXCHANGE. || Sept.1. Sept. 30. Lowest. Highest. | Lowe: | > 

Erie— ai | || Bi Ask.|Bid. Ask | Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices 

Terminal, 1st, Bs. a ° j\110 SRS ee ae Ae cee ee ae \\110 Jan. has cl Jan. 28 
Tech. each. ota - Ol “salt “vay ~78|10237 Jan: 30 

Mid RR of N J 1st g, 6s .1912/A - O 

Wilk & Bas t, Ist gu, 5s. 1940/5 -D May se Feb 5 

Erie tts . See Pa Co : 

Bv & In, Ist con, gu, - Ga.1928)5 - H june an iaie & jane 30 
1st eral gold fo. 221942 A 26 /10334 104 Jan. — 4 5 
Mt Vernon Ist g 6s___-- | EA | ae sree. Meo. oc licage conerleqssee aeencd|o~ Sees Seema |-zz---p-----sl-ge--“g "=" "5 
Sull ‘Branch, ist ¢ 83- 1930|A - O| Foes gabe "9 Oe, ES Sa er Te Rie Mad eS ee | 95 June 2 95 June 2 

gO SeeC eeChicM &StP | | 
in Gent & P. See Seab Ls. al Pees RIT ee Site? SEU Boece y RE ee ate ee 

Frw & Rio Gr, sie ais. 184i > 3} 58.000 |°72"” 22272) 7434 “83°"| 81 ~8234)"80 “Sept. 4) 80 Sept. 4) 74 Mch. 28) 85 May 20 

Gir ite of 1982, mmeissA-O| 2000/00 98 ||..... ..---|.---. .---- 96 Sept.11| 96 Sept.11) 96 Sept. 11) 96 Sept. 11 

Ga & Ala. b Air e | \ | 

Ga Car & Nor. See Seab Air L | i| | | 

Georgia Pacific. See Sou’n Ry | i | | 

Gila VG & N. "Seg So Pac Co | 

Gt No—CBé&! coll tr ds. 1931) - 5/1,550,000| 93. Sale | 98 +4 Sale | 983% Sale | 98 Sept. 1/100 Sept. 8| 92% Jan. 8/100 Sept. 3 

ay July 192110 =O) 14000 OosS 227 It 29 13277|1 105 3% _ 106 4 Sept t. “310834 Sept 24 24) Rae 13 106% Sept. 24 
eal - i --|t ee D 
. aye — 1004 7 Sooo lta?’ Saee a 12884 i805 12055 | Sept. 4/1291 Sept. 4/126 % ie 28/1294 Sept. 4 
eabeeee ee eel ae 108 1 127 i oie ae ee Pe ES 
Reduced to id 4819834 - ; 3,000) 100 %4 104 | 105 es }108, 1085|108 “Sept. 25|10814 Sept 
tered Meee 108% ...-- is eed gan Mee Rp eRe 
Dakota Ext, gold. 37-1910 M-N| = 1,000 10044 ----- Lee l103% 2222.| \1054 Sept. 10/1054 Sept. 
Mest Ext, ist gold 4 45..1937\) -D| --.-.- || 96% ...-. natal cach ae? ere eee Bg Te 
Regi tered ica). 1937|J -D} ------ ene cara a es Brie: See: 
rling gu 4s_.1940|J - J) ------ ec Spee HOG 2...-|-. 25 -2--2|------ ---.--]-----< 5-~=--]]-se<0 o--20- 
ERy M, ‘No Div, vist g 45 1948/4 = 0 woones | 80 -----|55-- ----- OD vccalonneae Scosecionety~ encute 
eet 1948/4 - Sa fe Ae wonae|escne enene|------ -22---[---22> ---- “| 
Minneap Un Ist, g, 68..1922/J - J} -.----/104 -----)) ies" Pais SRR SIRES SRS 
Mont C, Ist, gu, 3.1937) : ; ; -|38 Jan. 38) 
acistered - .;-----1981 J-J \\11134 “April 1011134 April 10 
slered -_------1087/3 * 3 pans ener 
Will & S F, Ist, g, 5s___1938|J -D ai. IG a. os ete wakes Aachen pre meeee ee \-- 

Greenbrier Ry. ‘See Ches & O i ES eae: 

G&Sh I, Ist rf&terds,g,Feb1952|J - J | c- ie UR Ceteatt <> gc (gay Aa Ree EERE ARIAL S Leen ee ae ht See 
Registered... ____" 1952|J - J feo ee ee eee eee eee Se eee Lae aieens ‘oa 
Ousatonic, ‘See NY NH GH | 7 \ | 

wit on | 0644 Sept. 14 
y= ,000'| 95% .-.-- wma 105% Sale |104 Sept. 3/106% Sept. 14) 98% =. 61 

aie aoa weet J-J = PSE STEP 5 sig 22 100% Sept. 2 10034 Sept. 2! 100% Se 21 Sept. 2 
Coi & H V, ist ext g 4s_- A-@ ..... rene. cot od a SS A ee ee. ee Bee ce Eee ak een 
Col & Tol hots ent int ines | ae ema. seed 66% ....- let Oa SCR RR a EA a | 96 sais 9} 96 July 9 

Be fetta iat Ree ae 

ex n | | 
Jiinois ee ee ioe 101 i sl TC Ee Ee eee! Cape eae ee ee |102 Jan. 31/1034 Mch. “ 
stered__._._.....1951|4 - 4) ------ \|-gaee cre e- lnm ans enn nnlon ncn emcee | nee nn mone nnfeeness sennnn \-67 37 Woh 28) 918% Mch. 28 
girs I tas eee Sian Meee oat DIITL LITT) 91% Meh. 28) 91% M 
sedi Seve | Sis | 9184 Aug. 3| 91% Aug. 3 
aa be an ee ee oe 





198 
Belle e aren, [st Gar 771903 


oo NO ead 4s, 
LF gold 5s 


Carb 
Ch St L a, 8- ra 


a 
aS phoebe pn WwWOOwWwh i 
SEESEEESS oecro re eeesecuce= oe 


PA-l~lelelelol ler ta) 


a Lo 
=°EERE“ 


noanZze 


jee af 
K See 
E 
Kan ae South, 1st g, Bs 1950 


Kentucky Cent. SeeL & 
eok & 


== 
‘ 


° 


Northern n Ohio ist gug 5s 1945 
& Mi ENY Cent 


teh V NYISC m 8, ais. 1940 
Leh gen con, g, 48.2003 
Leh V fork lst gu, 58.1941 
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BONDS Int. | Sales in | Price about | PRICES IN SEPTEMBER. |RANGE SINCE JAN 13 
= i Sept. _ I 

N. Y. STOCK EXCHANGE. | od. |Par value | Sept.1. | Sept. 30 Lowest. Highest. || Lowest. Highest. 
Long Island (Coxtinued) } $ f $ Bid. Ask. Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
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nn » 1s , * 8. = 
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1st, gold, 4 . aS ne J -D 76 000 94 Sale 98 Sale | 99 Sale | 98 Sept. 1| 9934 Sept. 24| 94 Jan. 2| 99% Sept. 24 
yy * eae June 1990|F - A 74,000)| 81 82 83% Sale | 84% 85% oo Sept. 1) 86 Sept. 16) 774% Mch. 5) 86 Sept. 16 
Ist extension, gold, 5s_.1944|M - N 7,000! 95 Sale ||106 Sale |10414 106 |10434 Sept.15|106 Sept. 1) 95 Jan. 2\106 Aug. 31 
Ist & refund mige, 4s_..2004|M- § 98 ,000})_.... , aa 78 Sale | 77 Sept.24) 80 Sept. 4) 74% Mch. 17) 81% Aug. 31 
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BONDS Int. | Sales in | Price about || PRICES IN SEPTEMBER. RANGE SINCE JAN. 1, 
Peri-|_ Sept. || Jan.2 | : 
N Y STOCK EXCHANGE. | od. |Par value) 1908. | Sept. 1 Sept. 30. Lowest. Highest. Lowest. __ Highest 
| | $ | § (Bid. Aak.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
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Pine Greek See N Radon 96% 964 Sept. 30) 8634 Sept. 30); 96 Aug. 6/97 May 25 
ts C C & St L—See Penn Co 

Pittsb Cl & TolSee Balt & O 

Pitts Ft W & Chic—See Penn Co ; { 

Pitts Junc—See Balt & Ohio 

Pitts & Lake E—S 
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SR Re Be OS eee Fe 109% Feb 251110 July 28 


Pitts Y & Ash—See Penn Co 
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4 Sept. 25 
147,000||"863{ 87 || 96 Sale |97%% ~9834| 96 Sept. 1| 98 Sept.i5/| 86 Jan. 3 98 a7 June 8 


_ es] 
== So 
podbu00ue 





Rensselaer & Sar—See ay 
Rich & Danv—See South’n R 





Tuse 
t Jos & G Isl, 1st, g, 48.1947|J - 42,000)|_..-. 2 ee ees ad . s 
Ad's ney Gent J 8234)| 88 ale 88 Sept. 1) 9134 Sept.11)) 82 Mch. 19) 9134 Sept.11 


1 \1 | ee ere Sree mers 113° Jan. 20/115 July 24 
67,000)... _. 106 10836 Sale (106 -...-.. 104% Sept. 1/106 Sept. 23/103 Jan. 14/1 
50 30 36 p P ‘20 0 0874 June 17 


a eae ce 2 eee 








mE Vian 112115" 117/116 - os eRe ek ie 
70% Sale |'74% Sale | 7034 Sepi. 2| 75” Sepi.25| 66% Meh. -6| 75° Sept. 25 





So 
KC ne & fone. -ie 


KGL R&B—I|st gu g 581929) 

zark &ChC,1st,gu,5s,g 1913 
South—See Ill Cent 

St Louis Southw—Ist g 48.1989 

> g, As, inc.bd.ctfs.Nov — 
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17,000) 63 _.... 76 77 77 78 76% Sept. 3) 77 Sept. 
67,000)) 6134 Sale ais Sale ant Sale | 7334 Sept. 24) 7534 Sept. 





30 
84,000)... _. oP ee 9354) 914% 9244) 91 Sept. 22) 92 Sent. 35 seis Jan. 3| 9344 Aug. 28 
: ° 


fa 





Scioto Val & N ee Nor & W 
Seaboard Air Line, g, 48..1950 

Registered BE OS aan 1950 

Coll trust — g, 58_.1911 
Atl-Bir 30-yr 1st g 4s_May’33 
Car Cent 1st con . 4s_..1949 
Fla Cent & Pen, 1st Be. ue 
Ist land gr ext, gold 
Conso! 
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BONDS—STOCK EXCHANGE RECORD 





(VOL LASXVIT 


























BONDS. ; fat, pws ‘ ' PRICES IN SEPTE MBER. RANGE SINCE JAN. 1. 
ept. an. H 
N Y. STOCK EXCHANGE. od. |Par 1908. i Sept. 1 Sept. 30. Lowest. Highest. Lowest. Highest. 
So Car & Ga—See Southern 3 $ \Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. | Sale Prices. | Sale Prices. 
Southern Pacific Co— | 

4s, g, ora ge coll Aug ee 224,000, 81 ae | 89 Sale | 92 Sale | 89 Sept. 1) 92 Sept.16] 833% Jan. 7| 92 Sept.16 
Regis gaete= ee | eer |l-n-e0 ----- enece moses ec meee oo cece| conscs cc censeseses ce ccesioscces seseee 
2-5-vear coll trust ane 1O10 1,000}|..... 05 || 97% ----- 99 Sale | 99 Sept. 30} 99 Sept. 30] 9134 Feb 18} 99 Sept. 30 

Cont Pac. stored na eas 1,345,000} 91 ____- | 97 — 97% Sale | 95 Sept. 21) 9734 Sept. 4) 94 Jan. 10) 99 Jan. 31 
uarten 34s.Aug 1929)J -D) ~-.--.-.-. || 76 83°85 ~ ___-- = 2 Ss “aera 80 Jan. 7| 8 A 24 
Throughst Ist gu g4s 1954 12,000} 86 -....- 93% 95 Oe siete’ 94 Sept.11) 9544 Sept. 2)| 88 Feb 8] 954 Sept. 2 

sa H &S A, Ist g6s..1910)F - A) --.... i: zee ‘eae OE. . ics doh aknd oo eee 101% Aug. 10'10134 Aug. 10 

x & Pac D, Ist g5s.1931;|M-N)  _.__.. a Se es RE: Ne Seer ee) he J 23/107 Jan. 23 

Gila v G&N, Mie 888. 1924.M-N) -..-.. Co 2 ee ERS SRNR PRE RE A 101% May 28/105 Aug. 27 

HE 7 PERUSE. tee Aare eR REI: Be. J 10)101 Jan. 14 
Ist, ®. 5s, bs. red? ee. as Macnee ain ctibnane senahiossans aqcuskinosmad. no obedbaehes oh celceie eet ae 

H&TexC, ‘ist g 5s,int ay Soa ere oe , —- SSSR eR See ee. 109% Jan. 25)112 May 26 
Con gold 6s, int guar..1912 eee 110) «110% ) 10% ey. ey) Ee Eee, ae Bee CR BF eee Ss ae 
Gen gol¢. 4s, int guar_1921 | 3, | eee Pe 94 97 9344 Sept. 21) 9344 Sept. 21) 87 April 2) 9344 July 15 
Waco & N W, Ist i. Phy | 117% 

A&N " ist, , 58.1941 

Morgan’s La & 1st 7s. bo 
a" = eae 

NY Tex&M, gu, Ist,g,4s_ 191s 

No of Cal guar, gold, "5S he 

Ore & Cal, Ist, ‘gu, g, 58-1927 


So P of Ar, gu, Ist, g, 68.1909 
do ty) 1910 
So — of 7, i & F-19132 


1st PR o *t 5s_.1937 
S Pac of N Mex, Ist,g,6s 1911 
S P Coast, Ist, gu, g, 48.1937 
Tex&NO,SabD, ae g,6s_ aes 
Consol, goid, 5: 
So Pac RR, Ist, vel, gu, is "55 
Southern— Ist, cons, g, 58.1994 
Devel & gen, 4s, TA _1956| 
Mob & O, coll tr, g, ‘s. .1938 
Mem Div, Ist, g, 444-5s- saat 
St L Div, 1st, gold, 4s. 
Ala Cen R, 1st, g, 6s_._-1 i918 
Atl & Danv Ne gold. 4s ion 
Atlan & "Yad, Ist,gu,g,4s1949 
Col & Greenville, lIst,g,6s 716 
ET Va & Gadivlg 5s. -o 
Con, 1st, 195 
E Ten, reor lien, g, 5s_..1938 
Regist 1938 
Georgia Sidland 1s; LS 1946 
Geor Pac RK t, g, 68. .1922 


, 1s 
Knox & Ohio, 1st, g, 68.1925 
Mob &Birm,pr lien g 58.1945 
Mortgage, gold, 4s_..1945 
Rich & Dan, con, g, 6s ~~ 
Deb, 5s, stam 927 
Rich & Meck, Ist, g, 4s 1948 


So Car & Georg 1st g 5s. 1916 
92 


Va ae mtg, B, 6s_1 





Va Mid, sm. 5s 
Gtd s tamped 
woew, ist. ey, gtd,4s_ 1924 
West NC, Ist, con, g, 6s 1 
Sunbé Lewistown—SeePenn Ri R 
S Bing & N Y—See DL & W 
1 Ass an StL, Ist,g, od 1939 
ist con, 8, = as as 4-1944 
Gen ref. sf caw aes 
StrMBdeeter et -m,68-10 1930 
Texas & N O—See S 
Texas & Pacific, Ist, g, 5s. S00 
2d, se gg | iA 2000 
tal div BL Ist, g, 5s. 1931 
NW, Ist, gu, 58.1930) 
Tol fe One Cent—Ist,g, 5s_1935 
b sage ve Ist, g, 58.1935 
a, oe eee 1935 
Ran M, int gu, 1990 
Tol Peo & W, Ist, gold, ct ok 
TolStL& W—Pr L, g, 3448.19 
Registered 
Fifty-year, 
ee. ee 
Tor H & B, Ist, g, 4s_July 1946 
Ister & Del, ig’ con,g,5s 1928 
1st ent: g, 43__1952 
Union Pac RR & ld gt g 4 481947 


20-yr conv 4s 
Ore RR & Nav con g 4s- pte 
Oreg Sh Line Ist, g 6s__1922 
lst consol, gold. 5s___1946 

4 


Guar — ei 1929 
Utah & No gold, 5s__1926 
UO NJ RR&C Co—See Penn RR 
Utah Cent—See Rio Gr West 
Utica & Bl Riv—See N Y Cent 
Yandalia consol g, 48____1955 
era Cruz&P Ist gu g444s1934 
Ver Val Ind & W—See Mo Pac 
Virginia Mid—See Southern Ry 
Va & Southwest Ist gu 5s. 2003 
wre i- s. - hs 
Sn, ome, 68........ 
Debenture, Serie A, 6s_ 1939 
Series 193: 
Gortiticates of deposit. _- 
Ist lien equip, sf, g. 5s. _1921 
Ist lien, 50-yr, g, sas 4s poe 
Ist ref & ext g is______ 
Det & Ch Ex, ist, , 58_ 1pett 
Des Moines Div, of g, 48 °39) 
Omaha Div, Ist; g, 3i%s_ 1941) 
Tol &Chic Div, Ist, g. 48.1941) 
StLKC&NStChBr, Ist6s 1908 
Wabash-PittsTerm, Ist g4s 1954) 
2d, gold, 4s 1954) 
Wash Geniral—See No Pacific} 
Wash Ohio & West—See SouRy 
Wash Term! Ist gu 344s__1945) 
West Maryl’d, Ist g, 4s__.1952 
Gen lien & conv, g, 48. ..1952 
W VaCent & P, Ist g 6s_1911 
wen N vs & Penn’ ist Soe. +244 


Apr 1943 


i) EJ OU i) S 
SESS ESRS SES pe ObRORE SS pcb Sp Tees Le bus assess leben sae IBS HScBSSS55 
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523,000'| 88 Sale | 9454 
152,000 95 Sale |/101%4 
SS a | rate 
16,000/ 7334 -__-- | 83 
53,000) 96° ____- ||102 
,000]] - ...- 79 || 82% 
SE skiewtcawes a 
tate: are 
SA TARE || 106 
SERBS | _aee C 
5,000/105 Sale |/1105¢ 
2,000 106 ||102 





2,324,000) 
9,066,000) 
82.000 | 

















99 Sale 


il 





80 
|| 102 % 


95 % 
98% 


|107%4 


62 
stie| | 


89 
Sale 
Sale 


Sale 
Sale 




















4% Jan. 28 
“95% Sale 94% Sept. 1) 95% Sept. 4] 8744 Jan. 3 
102. Sale |101 Sept. 4/103!4 Sept. 11]| 8244 Mch. 7 
ecu 71%| 72 Sept. 28} 72 Sept. 28) 72 Sept. 28 
83 84 83 Sept. 9! 84 Sept.25) 75 Jan. 9 
106% _...-|103 Sept.11|107 Sept.28}) 96 April 2° 
SH 84 Sept.10} 84 Sept.11]| 69 April 4 
108 Sale |108 Sept 29/108 Sept. 29/108 Sept. 2% 
So De CS CS ST ica re 
106% ----- ae eS) SA ee 00 July 7 
 , ae 109% Sept. 14 10934 Sept. 16/102 Mch. 3 
BUSSE. o550~ 10234 Sept. 3/1023 Sept. 3)/ 97 April 28 
2 GOSS LE 
112 113 106 Jan. 23 
jt12 116 107 Jan, 21 
i ee, REE Meneiee Fc e os 3 
103. Mch. 3 
92 June 12 
“|| $5% Mch, 3 
101% Sept. 1 
107. July 29 
101% May 5 
105 Sept. 3 
106% Sept. 15 
102 May 5 
109% fon. 31 
90% Jan. 30 
99 Mch. 10 
Rae ee 102 Jan. §& 
5 RCS BS. 9514 Jan. 7 
| 84 Jan. 14 
| 763% Jan. 7 
80 Jan. 11 
“67. Jan. 2 
3 . 103 June 22 
0?% Sale |102 Sept. 23/103 Sept. iil|'99 Jan. 2 
“855 Sale “|"95"~ Sepia] “6587 ‘sept’ ial] Oas¢ Aur. 28 
a ept. 4 
9784 Sale | 94% Sept. 22| 99°" Sept. il) 939 9S 78 
98% -|.98 Sept. 1/99 Sept. 15)/ 91 Jan. 2 
120% Sale (118% Sept. 1/120\% Sept. 31 115 Jan. 3 
jo “= Bene: 15 114% Sept. 23/106 Jan. 3 
94% Sale 3} 95 Sept.19)) 85% Jan. 2 
10734 ....- 10736 Sept: 23)10744 Sept. 23/|1074% Sept. 23 
De tibia otek cuecsoan oculee | eek 
f° EASE Career aRage.* Naren ams; < RSE: 
| 
| 
Fe ee ee Pa es a ee E | 99 Jan. 7 
4|108 Sale |109 Sept. 21)11034 Sept.11/|102 Feb 21 
95%! 96 Sept. 14} 96 Sept. 14) 84% Mch. 23 
es A? ees? Bea “III 37" Mid“ 
Et (leriale,) soas ae ce ~22221}100" "Jan. "38 
“88 Sale | 57 Sept. 22 60% Sept. 10| 3738 Mech. 2 
1 eae = NR, ARES F Salgeige seh. a 100 April 15 
age” ai RS aS PE eat es 
= ee a ee 
“46 Sale | 46 | Sept. 30] 52. Sept. 9) 41. Me ch. 13 
10 Sale 3% Sept. 30) 10% Sept. 9 Meh, 
ES SAD, OTN Sag Se Lee MO 90 ug. 4 
75 Sale | 74 Sept. 1] 77% Sept. 15 os Mek. 6 
aa 43 40 44 Sept. 24) 43 Sept. 12/| 30 Mch. 25 
iid” ‘Sept, 30) 10834 Jan: 30 
ta UE NICS aR | 87% Jan. 22 
PAPER. J------ ------ 


























98% Apr. 29 
95% Sept. 


10044 July 8 
110 Aug. 27 
105 Aug. 25 


117 Sept. 15 
108 Jan. 22 


107% Sept. 15 
92 June 12 


975% April 6 
101% Sept. 1 


107 “July “29 
105 


Aug. 28 
105% Sept. 28 


106% Sept. 15 


105 May 7 
113% Sept. 16 
9444 June 9 


8. Aug. 7 
87% Sept. 14 
“78% Sept. 15 


10734 Aug. 21 


103 Aug. 31 
108 a fue 28 


114% Sept. 23 
95 Sept.19 
107% Sept. 23 


110 May 18 
110% Sept. 11 
96 July 30 
“62 July 31 
102 Feb 6 
“62 Aug. 4 
100 April 15 
83. Aug. 6 
“66 Jan. 9 
19 Jan. 3 
% Aug. 4 
79 May 15 
7 Jan. 


20/114% May 22 


91% July 16 




















UMI 


OctT., 







































































































































L908. | BONDS-—STOCK EXCHANGE RECORD 31 
BONDS. fn —- ae ~ ame PRICES IN SEPTEMBER, RANGE SINCE JAN. 1. 
> an. 
N Y STOCK EXCHANGE, | od, | Par value 1908. Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest. 
wot gate yh South’nR ¢ $ Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices, || Sale Prices. | Sale Prices. 
& 1 Brie ist ¢ 85 1926 — Seo ON a SO a a ee ee 100 fApr. 2/107 Jan. 31 
Div ms 58... oO. Sacog 4577 i ae i wee ees pepaennd nro iereps dx: 95 July 29/103 Mch 1 
2 ae SO waceee a? — scibelboac= 6cobslasens MOD ” lusnene sebrdel ences ind. cose emteene taseweenmicembeed 
Wh & LERR Ist con g 4s_1949)/M - 188,000) 71 Sale || 73 --.--- _, Sees 74 Sept. 2} 74 Sept. 2) 60 Mch. 6) 76 Aug, 21 
a i equip s f g 5s___-_- 9225 - J) -...-- gg SEER SOEs 0 DRY SORE ieee SVR one 98% Jan. 2) 984% Jan. 2 
Will Sioux 1 F PM&M 
Wiscon Cent Ist pny g “ss. 194913 - J| 127,000) 78 80 84% Sale | 86 Sale | 8434 Sept. 2} 88 Sept. 9] 80 Mch. 6) 88 Sept. 9 
Street Railway Bonds. | n 
Broo! Rap ns g 5s..1945|A - 0} 19,000| 91 Sale 101 Sale j|___._ ____. 101 Sept. 21/1014 Sept. 12)| 9 Jan. 2)102 Aug. 27 
1st refund conv g 4s-__-.2002\J - J|2,079,000) 6534 Sale || 7544 Sale | 73% Sale | 7234 Sept. 22) 7734 Sept. 9]| 65% Jan. 2| 7734 Sept. 9 
Bklyn py ee | BF reeks eae tere Uae Rieu a: Fe ee MPP iw Ree) % April 11102 May 25 
a) & S gu g 5s 16-"41/M-N 8,000) _____ ~ Ig ee eae 91 90 Sept. 14 4 cept. 14) 924% June 9 
Bklyn Un El Ist g 4-5s..1950|F - A J 9544 Sale 101 Sale | 99 Sale | 99 Sept. 2 10134 Sept. 4) 934M 12}102. July 27 
Stam: oe ae a. ft Fees Rica Pees Rage ee as ee ee ad 8 April 24 10rd July 23 
Kings Elev ist g 4s_.1949/,F -A ha Pee eae Saree yao 81% Sept. al 8144 Sept. 8] 8144 Sept. 8) 8144 May 11 
Stam — ae - Aj 42,000) 76% _.___ 81 Sale | 81% Sale | 81 Sept. 1| 83. Sept.25/ 77 Jan. 83 July 31 
Nassau Elec guar lJ - J} 99,000) 76 ____- 75 76%4| 75 Sale | 75 Sept. 24) 76% Sept.14/| 75 Jan. 15} 80 May 18 
Conn Ry & Ltclst ¢ 4340. 1981 OO es cead eee oO% ..... |) RENEE a eit, PG, i Ria ORE 95 Mch, 11\ 95 Mch 11 
Stamped guar 44%s_-___- li gS een oe Bee 98% -___- . i ee eee eee le beke neenee 9344 Mch. 12; 96 Aug. 20 
Den Con Tram Co Ist g 5s_1933;A-O} _-___-) Oey 2b. a ( * 2 R & Lariens oe sake editne ater akan tee 
Deny Tram Co cong 6s..1910\J - Jj _...-- | Sia masnathaktte~scihid cada amc hacen Wake oa lamas. onc diadbee Kak eee tes keene 
Met Ry Co Ist gug6s__.1911/J - Jj  ---__- eres tee ae aS ar eS aa: RRA Rage, BL a as 
Det United = cons g 444s_1932/J - J a; 000) 76 we 69 7034| 69% ._-.- 69 Sept. 4 69 Sept. 4) 49 Sept. 4; 69 Sept. 4 
Grand Ra +44 ER cti NE ON. nndicetEcacne ease gees aa eee eee EEL Te FD A Pc 
Havana cons g 58_ a F-A ls Se Sere ae eee, 9 Jan 
Inter-Metrop coll 44s___.1956)A-O | 68% Sale 66 % Sept. 22) 69% Sept. 10 130% Feb 19) 69% Aug. 10 
Interboro R T conv 6s-_-’11 Cr) M-N 101% Sale |101 Sept. 24'101% Sept. 14/1 Meh. 17 2) 101% Sept. 14 
Internat Tract coll tr 4s_..1949|J - J) 1,000) 67 _____|| 6544 6534)_____ 6444) 64% Sept. 23) 644 Sept. 23 20 7 7, 65% Aug. 25 
Lowman Gea mone we sOes = 2h se. Wo ee ee ee aS eb me =. 
Manhat Ry (N Y) con g 4s_1990/A - O eae 9734 Sept. 9| 9934 Sept. 26] 92 “April 4| 9914 Sept. 26 
Stamped tax exempt_.___. _|----- 139 0 21 = Oe! ..cce0 100 10034| 99% Sept. 8/10014 Sept. a 9634 July 29 1004 Sept. 15 
Manila Elec Ist & coll 5s_.1953;M- 8) —-.----||/_.... ____. | ee ee Penns eee ae ee Pee 
Metropolitan Street g 5s_..1997/F - A| 30,000||_-~ ~~ 94 1 COMI... 80 -| 78 Sept. 23) 2 Bens. 68 85 Jan. 31 
Refunding gold 4s. — 200314 - 0 ‘000! ~~~ ~~ ie 5... votes 51 Sept. 21) 51 pt. 3 56 April 25 
BY & 7th Av Ist con g 5s1943|J - D 12,000)} 95 Be Baines Oat) OF - ocnas 99 Sept. * 99% Son. 26) 102 May 4 
sg et Av Ist gu g 5s_ ions a: Ss SD © ccesdbo-<us oucae 94 100 | 94 Sept. 2} 95 Sept. 8) 99 May 8 
oe eee ee i ee: RI aN Rei res i a AS ee A OR OR 
Lex Av SPF ist gue és 1900 M § 3,000))_____ 90 93% 100 | 96 ____. 96 Sept al 96 Sept. 8| 98 July 28 
Registered _______ 1993|M- S| -.--.- pee. Supescety Ml ties Marana re: Bites Bods okie ots 2 | RARER eit ae oa 
Third Av Ist con gu g 4s_2000|J - J} 15,000) 4914 Sale || 63 Sept. 23} 64 aost. 28) 64 10 
ye Lt Co certs mee aoe AO 59 Sept. 18| 6334 Sept. 29 63% Bonk. 29 
os" TS Sage 73.8 1 10634 Aug. 19 
Met wW ‘st El 1 Chi) Ist g 4s_ 1938 F-A 
Mil El fy Lt con g 5s_..1926|F - Aj- 
Minn St M 1st con g 5s__.1919|J - J 
N Orl Ry Lt gen 444s___1935/J - J 
Portl’d y Ist & ref s f 5s__1930|M - N 
St Jo Ry Lt H & P Ist g 5s_1937|M - 
St Paul Cy Cable con g 5s_.1937/J - 
Guaran gold 5s_____ 1937|J - 
Under; poe = vo aye of — 
jek O8\J - Fe eT: yh ees See br Mek: 12 17 
Union El tonics it g 5s. “1948 tt 2 aa vere sa SS er 6 eee Pe ee et 
United Rys St L Ist g 4s..1934|J - 80 Sept.11) 8034 Sept. 28! ed 25 8 
Gt ieee tren en imp se.190gA -G .....-1 7s... |... | POR. PR ce a Pe ee || 84 Feb 15 
United RRs San Fran s f 4s 1927)A - O} 70% Sept. 2] 723{ Sept. 22) 59 Jan. 10 
Gas & Electric Light Cos. 
Atlanta Gas-Lt Ist g 5s___1947|J - Dy Ee pec mee gee SR eae 
Bklyn Un Gas Co Ist cg 58 Hh a M-N 105 Sept. 2 1 ig Sept. 16 92% Jan. 4 . 
Convert deben 6s _____. 1909|M- 8 .|130 Sent. 18/1 119 July 13 - 29 
Buffalo Gas Co Ist g 5s___.1947/A - O 56 Sept. 10 36 Sent: 10 54 May 4) 60)4 Feb 25 
Columbus Gas Co Ist g 58--1932|4 Oe ee ee, ek bis tad masets acral ween tate nein aes eeeeree | ee - 
Consol Gas conv deb 6s__..1909|J - J 13814 Sept. 22/15434 Sept. 9/103 Jan. 3 15434 ‘Sept. 9 
Detroit City Gas Co g 5s__.1923|J - J 100 Sept. 25)100 Sept. 25) 934% Jan. 8/1 Sept. 25 
Det Gas Co con Ist g 5s___.1918|F - A 955% Sept. 19} 955g Sept. 19 oars Sept. 19 9556 Sept. 19 
Eq Gis L Co N Y con g 58.1932/M- 8} ------|/ 93 100 || 9834 _____| 983% _____|------ -._-__]------ ------ Mch, 12; 96 Mch, 12 
G & Iilec of ecb g 3548. 10421F SO ekeepeiditnn’ comceliegice oi kcd lal od onetiws oblwe re cd ce stioee beck 2p ann pion salen Zee 
Coons be = g 3}4s__.1942|F - A 83 Sept.21) 83. Sept.21)| 79 Mch. 13) 83 Sept. 21 
yr ed 2 Nie 917\J - D 123 Sept. 30/126% Sept. 2)106}4 Jan. 7/129 July 27 
cr Rap as-L Co Ist g 58-1018 7 tM wanmetlcrons connsll MU Dine ct ee Cons tadndde tlt ce chlvebhae ~dcccdlasbas Eanes aed aoe 
Hudson Co Gas asf = £#® Bee pease “ pee pies TehSeceteet: Bonga 101% April 20}102 July 21 
Kan City 7 s on + cas 1922 1 2s seeaeeast § pee: Laeebent RRS Seem SER eA bc eS 
Kings Co I L ewes ~~ ee ae; ates UU COU es ren Pee Se ae Oe ee 
Purchase Soe Se Be oo 7/4 -0 111 Sept. 3)111 Sept. 3/103 April t336 July 13 
Ed El I Bkn Ist co g 4s_ 193910 | Nee | PER (PES 1g a eee 83 Mch, 1 July 25 
Lac Gas L Ist g 5s_May___1919|Q - F 4110134 Sept. 29/10146 Sept. 29/| 99 Jan. A 103 July 23 
Pe ee EE 64M tee eet ce. OE Pence o MOMs... Gud-Woonc-eud.<Jieceeatee cn 101 Aug. 21/101 = Aug. 21 
Milwaukee Gas Lt Ist 4s__1927|M - N 8914 Sept. 9} 90 Sept. 9]/ 8934 Sept. 9| 90 pt. 9 
pee Ee ee Rk: Taree Set Solita Mire eine Bere meee: Mime iat Deiiiios -+ 0% 
N Y Gas Fl Lt H & Pow | 
1st coll trust gold 5s_._.1948/J -D}| 98,000) 88 Sale ||10144 Sale |101 10134/101 Sept. 24/10134 Sept. 8] 88 Jan. 2/102 May 19 
Purch raoney coll tr g 4s_1949|F - A} 131,000) 70% 85 e sont Sept. 2) 88 pt.11) 75 Jan. 6) 88 Sept.11 
Ed El Ill tst conv g 5s_.1910/M- 8 12'000 Sept. Lil pt. 1] 98% Mch. 13/103} Aug. 18 
1st consol gold 5s___ _- mae - 3 .+e--s 1 J 
NY&QBEiL Pot he _? fs 
N Y & Rich Gas Ist g5s__.1921)/M-N/ ------ 
Pat & Pas Gas & El con g 5s ’49|M- S| —------ 
People’s Gas & C—Ist 6s_.1943|4 -O 
Refunding g 5s_______. 1947|M - 
Ch Gas L & C Ist gu g 5s_1937\J - 
Consun Gas Ch Ist gu g 5s 36)J) -D 
Mut Fuel Gas Ist gu g 5s 1947|M - N 
acer: Lt Co Ist g5s_.. 1951|J - Di 
nton Gas & Elec Ist g 5s1949|/M- S' 
Union Elec L & P Ist g §s_1932\M -§ 
Utica El L & P Istsfg5s_1950/5 - J 
Westchester Light gold 5s_1950|J - D 104 July 17 
Miscellaneous Bonds. 
Adams Express col tr g 4s_1948|M- § 96 Aug. 12 
pe ce Dy ta ee) ak eee | ei aa rere Pe ae ae OP URE TT Maas  -- 
Chic Jet . St Yd col g 5s__1915|} - J 100 Jan, 23 
Det M & M land gr incomes 1911/4 - O 47 April 13 
nter Mer Marine col tr 44s ’22;|A -O 72 Mch. 30 
nt Navigation Istsf5s_ _1929|F-A 86 July 20 
Mad Sq Garden Ist gold 5s_1919|M- N ~~ see ----- 
an Ship&D D 5s 1890-1990)5 - J 96 ug. 24 
Y Dock 50-year g 4s_._.1951|F - A 92 Sept. 18 
af ere Oe eres ee lw OP Uecude wecocl dunce duanclcbinans ccncoclosset. cacao dleaeeds bpeeeibor sae 
Provident Loan Soc g 444s_1921|M- § 85 May 27 
fo a St UE OO ES eS oe ee Em (reer are PR, Aas he eee Ea yee 
3t Louis Term Cu up, les Station 
& Prop Co Ist g ES a eee elk ois pili ohn Thes sie Stab hn ob xin Sk Vana lle bb = aketnn ode elie eid 
tn ee eS ee en a Vaelan: sbdbec sndhen “sieeice 
US Red & Ref Ist sfg6s_.1931/3 - Jj 22,000) 60 80 88% 904) 84 92 89 Sept. 9| 92 Sept. 22) 78 Mch. 12) 92 Sept. 22 
Tasco and Telephone. 
Am Tel & Tel col trust 4s_ -1929 oot SOR OORT CONE 2. 90 Sept. 4| 91 Sept. 24) 7534 Jan. 91 Sept. 24 
Convertible 48 _. .__- 1936|/M - §/14868000)|..... ..__- 92% Sale 92% oe 91 Sept. 22) 9414 Sept. 8 8434 June 25 9434 Aug. 31 
per fepho Ist ~ 2307 - ; ee | 70 ..4.-/]--.-. » noes P srespadban ws Komi de Tages: 85% Mch. 5) 85% 5 
eystone Telephone Ist I a peeaae 4 Sar os Cee) 65.5. ateucdl..ccu 2hl seeder aobet bl eebens Goaae 
Met T & T Ist sf g Ss____- 1918/M - N ig Ai eee arene: ere EMO E rn REA RG ki PU a teeters 
So, aOR 918/M-Ni}  ----_- aie saddhiiinse Whe sMitecn scedallcson.datup fewsbhe Was. meee ies: oct knee MSR EE! 
Mich State Telep 1st 20-yr is SD SES RES SpA grec rete ie, PER aes f eS. oo 92% Jan. 10| 96% July 3 
NY&NJTeleeng 5s. 1920/M-N AES: See onensomnas abedebbed sakasl«thoan. Oo. «adie culh hon een Lelie sl eared Seen 
West Un—Coll tr cur 5s__.1938'J - 
Fund & real est 434s g_-1950|M - 
Conv 4s Series A_______ 6) M - 
Mutual Union Tel sf 6s_1911/M - 
No W Tel gu fund 4%s g 1934/5 - 
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STOCKS—STOCK EXCHANGE RECORD. 
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BONDS Sales in y PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
| Pert- . Jan. 2 ; . 
N Y STOCK EXCHANGE. | od. |Par value 1908. Sept.1 Sept. 30. Lowest. Highest. Highest. 
Manufacturing & Indus Bonds.| $ $ Bid. Bid. _Ask| Sale Prices. | Sale Prices. 8 ices. 
Am Cotton on deb 444s_..1915Q-F)} 32,000) 83 86 92% 94 | 94 Sale | 93% Sept. - 94 Sept. 94 Sept. 2 
= Hide & L istsfg6s..1919M-S 50,000) 76 -__--j|-..-- 90 |--.-. ----- 8814 Sept. 90 Sept. 2 90 June 30 
Am Ice Securities deb g 68.1925 A-O} 13,000) 50 63 -) ee BE Cabo 72 Sept. 10 73% Sept. 24) 5834 Mch. 18] 7314 Sept. 24 
Am S a Mfg Istg6s....1915M- S$) ---.--|/-...-. me Moa. = "pest OE RE URE ERE NY J 15,100 Feb 27 
A Ist 4s__- rip -J 1,000) 8134 _...-|| 88  --.--| 88% .-.-.-- | 8814 Sept. 29) 88% Sept. 2 23) 8814 Sept. 29 
Am Tobacco 40-year g 6s..1944 A - 0} 508,000)) 9634 Sale 10834 Sale its Sale 10834 Sept. 1/1114 Sept. 3 2\)111 Sept. 30 
Sean 1944A-QO _____- gE Oe ES oop ae |: ae see 2}107 July 29 
81 F - A| 377,000)| 61 Sale 74% Sale | 74 Sale 72% Sept. 22) 75 Sept.1 2| 76% July 28 
F-A “yet (RRS SPIES: eval 75 Sept.11) 75 Sept.1 eb 20} 75 July 18 
oa 21 0008..... 85 §....- 8 83 Sept.17| 84 Sept. Sept.17| 95 May 19 
A-0O)} 330,000)) 85% Sale 97% Sale 98 Sale | 97 Sept.21) 98 Sept. 2 - 2} 98 July 24 
NL Ne. ko dhe dicen an WO 74 Sept.11) 74% Sept.1 Feb 26} 7634 July 28 
g \M-N 5,0em....<.7%77 § 80% ...--| 80%..... 91 Sept.23) 91 Sept. 2 . 3} 91 Sept. 23 
Distillers’ S C conv Ist g 5s 1927|A - O} 385,000]| 6734 Sale ts: Sale 4s: Sale | 67% Sept. 14) 744% Sept Feb 19) 75% Aug. 5 
lis Steel deb 5s -...-..-- Geet aR: GE: REE ANE ERR (ere ae May 9) 94 May 9 
: ll-Rand Ist gold §s.1935\J - J) ------||----- 95 87 95 a ee a eae | Ee ee eee ee A ee 
Internat Paper Ist con g 6s 1918|F - A 3,000)... .. 102 102 102%4}.._.. 102 |10244 Sept. 8/102 Sept. April : 106 July 27 
Cons conv s f gold 5s_-.-1935)J - J} 15,000) 86 Sale |} 83 Sale |._ .. 85 82 Sept.29) 84 Sept. Jan. 2 
Int St ~ 10-yr deb 68..1913 J - J} 41,000)/____- 92 97 9734| 97 97%! 97 Sept. 2) 973% Sept. Jan. 22 9734 Sept. 3 
Lackaw Steel ist conv 5s..1923 A- O 6,000)| 85 Sale |j-.--- hy ee 94 Sept 94% Sept. 2 - 2} 95 Aug. 19 
Nat Starch Mfg Co Ist g 6s_ 1920 M-N;| -.---- ee: _ ees BE. | dandilcadionn.vanadbimiene ace acehweee Lae ee aaah Sinisa 
Nat Starch Cos fdebg _. YY eae sae | ih Se hea EES 1 OR ASE FE ES Ree 
Y Air Brake 1st conv 6s 1928)M-N] 179,000)|__--- ____- $974 Sale oe 96% Sept. 23} 9934 Sept. 11 25| 9934 Sept. 11 
Repub I & S Ist & col tr 5s 1934/A - O  § aes |) ae 963% 100 97% Sept. 19 9734 Sept. 1 5| 9854 May 27 
U S Leathers fdebg6s...1913M-N| —____-_- 100% --._-- 10886 fg Ree Mireytat cS 3|107 May 12 
Us Realty & im deb g 5s 1924, J - J} 14,000) 63% --_--/|_---- 80 81 79% Sept.11) 80 Sept. 2 7| 81 May 27 
U S Steel Cor; g 5s an aaes - N 4,059,000)| 85% Sale ||101344 Sale {102 Sale (101 Sept. 1)102% Sept. 14 2}102 % Sept. 14 
Registered --..--- 963 M- N 2,000}| 8634 Sale 1 10124 Sale |100% Sept. 23)10244 Sept. 15) 3}10234 Sept. 15 
Va-Car Chem coll trs ur "Bs 193i, -O 2. aaa 6 eee eee er eae . 17)10244 Aug. 8 
Westingh El & M consf5s1931\J - J 80 Sept.22} 86 Sept. 10 28} 88 July 22 
Coal and Iron Bonds. 
Buff & Susq Is f 5s-.---_-- aS EE eee: | me ee eee eet et eee y 20) 985 July 21 
es RS: PRR SRE See RT REP RSs Sree 34% re 21] 96% April 22 
Clear Bit Coal 4s, ser fw a seaaie CS ae a Sey ee See ee eee eee ae ere 
Col pa 2 Cemene: Geer «+h ..... ..... 8B 90 OO FOL ....-f...-.6 ....2cf. 2.5. 1.2.22 79% Feb. 17} 90 Aug. 26 
Convertible deb SS EE a Se ee eee, ee ee eee Mch. 25} 77 Aug. 14 
So SE SS | es a ee ee eae 
Col Indus Ist coll tr 5s gul934,F - A 72% Sept. 2 
oo ES ES ee ae ea ees eee 
Continen Coal Ist s RSS ee Sa eR Sie eee 
Ee eee SS UU ES Pee ae |. eee ee 
| yf Creek ry evaNS US a ee eae a Pee 
Tenn CI & RR gen 5s..--1951|5 - J 99 Sept. 4 
Birm Div 1st cons 6s....1917/J - 108 Sept. 29 
, ee | oo! eS ee See | eee | ens Meee Jan, 
Cah re ele mma mecanlannds ameeclaneana moanns April Mch. 3 
De Bar C & I Co -1910,.F -A | ESS EE: FEE OE SS 100 Jan. 3]101 May 25 
Va Ir Coal & Coke Ist g 58_1949'M- 8! 153,000!_____ 81 95 Sale 19834 Sale | 95 Sept.¥ 4|10034 Sept. 25 80 Mch. 4'100% Sept. 25 
a On the basis of $5 tothe £ sterling. 6 On the basis of four markstoone dollar cist instalment paid. Full paid. # Option sales. 


# Purchaser pays accrued interest in addition to price quoted. 








STOCKS.—PRIOES AND SALES FOR SEPTEMBER AND THE YEAR TO DATE. 


rices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded. 
















































































STOCKS. |SALES TO OCT.1 PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
In Since 
N.Y.STOCK EXCHANGE | Sept. | Jan. 1. Sept. 30. Lowest. Highest. Lowest. Highest. 
Par.| Shares. {| Shares. sk.| Bid. Ask. | Sale. Prices. | Sale i i Sale Prices 
& S Fe_.100} 145,410) 1,426,071 875% Sale 84% Sept. 22) 9134 Sept. 10 Feb. 14) 9134 Aug. 
sniceie dikes cee 00 3,470 43,232 wo Sale | 94% Sept. 23 b+ pt. Feb. 17! 9544 Aug. 31 
Line RR-..100 7,100 86,494 884} 8134 Sept. 22 Sept. 1 ch. 6 July 21 
. .--100} 206,160 813,370 $034 Sale | 93 Sept. 22 101% Sept. Feb. 10|101% Sept. 10 
EES 100 630 5,356 86 90 | 85% Sept. 8 Sept. an. 9 Sept. 11 
Transit.100} 139,555} 2,190,600 461% Sale pt. 23 58% Sept 373 Feb. 10) 5734 Aug. 10 
a 7 = Fe See ee aa ee 5% Jan. 82 pr. 16 
inca ate 1 LET er: EE 8 OS SS Rees 5 Oo a » RY a MY 
EN: Pe Se ee ee See ch. . 
iodnasical 68,325 713, 348 154 Sale 177% Sale |x16854Sept.22|1777g Sept. 30140 Feb. 17|177% Sept. 30 
certificates. 1 Wictce meus GE Leaeso obbe~ 173 pt. 2:173 Sept. 1 Mch. 73 Sept. 2 
100 310) Sa "524 56% oS a62 Sale | 643 Sept.14) 65 Sept. 14 54 . 4 Sept. 14 
-100) 4,20 18,3 7 |1 19734 Sale |197 Sept. 23 aes Sept. 10)160 Feb. 11/209% Sept. 10 
--100) 57,615} 944,795 40% Sale | 38% Sept. 22) 44% Sept. 2534 Feb. 19) 4654 May 21 
-100 6, 52,088 2834 Sale | 22 Sept. 22| 2834 Sept. 10 Feb. 13] 28% Sept. 30 
EES: 1 2,380 60 Sale | 58} Sept. Sept. 30) 48 Apr. 23} 60 May 6 
SS ee Bae OR Se eee, ees. Wa ape es 
ee 24,780) 199,865| 8 "7 Sak "53% Sept. 21) 73% Sept. 24 3% Feb. 8] 84 Jan. 3 
‘ 865) 7% Sale 5% Sept. Fo! 7% Sept 3%Feb. 8] 8%Jan. 3 
ae en 100 100 1300) 48 50 60 5084 Sept. 25) 5934 Sept Mch. 19} 68% Aug. 4 
Mites ae 100 3,160 12,776)| 29 28 Sale Sept. Sept Feb. 15} 31 Jan. 6 
hacia sea 100 13,584 61, 10 Sale <7 Sept. 21) 10% Sept 5 Feb. 11) 11% Aug. 3 
Paul_..100|} 465,230) 4,139,348)|104% Sale 13334 Sale {12734 Sept. 22/146 Sept. 210334 Jan. 2/147% Aug. 11 
Ssdesaaien cite 3 15,997 150 156 /|149% Sept. 25/157 Sept Jan. 3/160% Aug. 6 
certificates _- 5,770 88,4 a129 Sale {126 Sept. 23)138 Sept Jan. 3/138 Aug. 28 
akin indcebaiandl 5,529) 7 , 2 148 15044)146% Sept. 18/153 Sept Jan. 2/153 Sept. 9 
West_100 29,799 313,895)|1354% Sale 1565 Sale |15434 Sept. 22)164% ay Jan. 16434 Sept. 9 
ne eee 2,28 200 220 Sept. H 201 ai85 Jan. 11/210 Aug. 29 
M & 0---100| 100] 3630 185 168 {180% Sept 3 #139 Se et. He Feb. do ug. 7 
eanceecus ° Pp’ . a eb. ay 
a 3 5 1 A be R. May 4 
ARS er . y 
Traction..100) --.-.-.- 8 Apr. 3) 2% May 4 
dep. stmpd_ 300) 44,215) 1% 3 3 4 2 3% 374 Sept. 19 Sept Apr. 3} 4 May 18 
do 2,000 33,570)) 5 10 11% Sale 10 12% Sept. 21 12 Sept 4 Apr. 10) 14% May 13 
© St L..100 1,940 53,055)| 55 Sale || 55 57 52 Sale t. 30 Sept 47% June 17; 62 Jan. 15 
SIERRA OE 100 2,170)| 85 92 90 95 95 99 513 Sept: 10} 91 Sept ¥% Feb. 19} 98 Aug. 12 
Wheeling 100 nin Wied _ Se SRE Seer Wier, 5 a Tee Se Jan. 14/102 Jan. 22 
— "801 777760) _* ao0lres. tO |----> 72772] ---7~ “7777 |ga707“sapi7aalai7O” Sept SaLIoS Men. ieletzo Sebi. BB 
SS a ae le re ea a pt. 28\a pt. - 12\a p 
-100| 98,235} 450,246) 2314 Sale || 35% Sale | 40 Sale Sept. 40 Sept. Feb. 19} 40 Sept. 
.----100 7,5) 8,399|) 503g Sale || 64% Sale | 64 Sale | 64 Sept 6634 Sept. Jan. 2) 66% Sept. 15 
aaa 13,150 91,715) 57% Sale 58 Sale | 5834§Sale | 57 Sept. 21; 5934 Sept Feb. 19] 594 Sept. 11 
| eet (paca 35 “55-- DD | <ipcdiiidina phenadintavna kas. a ee 
or 1 EERE * EE” Se at 75 Sept. 2a Sept. Sept. 2) 65 au 0 
Hudson _._100 21,760 236,801) ties Sale ||170% She 164 166 {160% Sept. 22/174% Sept. 141% Feb, 10|174% Sept. 14 
inne 4,500) 13,302)\4 524% Sale [509 518 |500 Sept. 26/535 Sept. Jan. 6 May 8 
Grande_100 ° 63,307) 20% Sale || 27 Sale | 27% Sale | 26% Sept. 9 a Sept. Feb. 19) 28% Sept. 14 
PEER, 1,595 36,008) Sale 65 Sale | 65 65 pt. Sept. Mch. 2} 70 May 18 
i ee 2,330; 54% 15 8 13 wa EE Bclces co acatbboutes seat Mch. 11} 14 Aug. 10 
pref.100)} ---..- 100, pages nagedine ove a a mageciel 98% Aug. 21) 98% Aug. 
----100 150 2,604) 32 38 || 39 ~4034|"38 ~~ 39%) 3 oe Sept. 22| 38° Sept. 22/3234 Apr. 15) 42 June 30 
100 1,710 2,604] is 14% Sale | 14% Sale Sept. 22) 15 Sent. es Fe . 11] 16% Apr. 28 
a PES: 100 2,395 39,959)| 1434 Sale || 24 Sale | 24 Sale sons. 38 24% Sept 11% Feb. 13 Apr. 24 
a ica pa aise sgeneieaeel 100} 832,530) 1,660,375|| 163% Sale || 2334 Sale | 30. Sale a Sept. 31\% Sept 2 6| 3114 Sept. 10 
-----100} 40,08 200,943)| 3334 Sale || 3914 Sale | 42144 43% Sept. 46 % Sept 243 Mch. 46 4 Sept. 10 
100 17,577 72,646) 23 25%4|| 29% Sale | 34 2934 Sept. 1 36% Sept 16 Mch. 6) 36% Sept. 10 
eee »200)) 66 0 ey See Se Seber: Apes... 60 May 15] 62% May 16 
deaiainn dienes as 600 74 90 0 100 8 1 SSC St SNC ASE M 85 Mch. 26 
f..100} 303,547} 2,376,343)116 Sake 13734 Sale {1304 Sale [125% Sept. 22/1393¢ Sept. Feb. 10/140 Aug. 13 
mM ore properties -____ 58,478} 510,608/| 49 = 7 754 Sale | 5244 Sept. 22) 673% Sept. Jan. 69 29 
bah, — Syd k A.1000) ----.. _. SNS Eee Geer Sei es Ber eg are. Mch. 19| 774% Apr. 6 
t certificates B 1000 34 1,384) 7% "hug a 14 Sept.24 15 Sept Jan. 14,16 Aug. 10 
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OcT., 1908. ] STOCKS—STOCK EXCHANGE RECORD. 33 
STOCKS. SALES TO OCT. 1, ae / PRICES IN SEPTEMBER. RANGE SINCE JAN, 1. 
e about) 
N.Y.STOCK EXCHANGE. In Jan 2. || | 
Sept. | SEN. 1908. ||| Sept.1. | Sept. 30. | Lowest. | Highest. Lowest. | Highest 
Par| Shares. Ask.|Bid. _Ask. iia. Ask.| Sale Prices. Sale Ss. le Prices. le Prices. 
Havana Electric Ry .-.100 2,100; 5,675) 20  .-.--.| | 32% Sale | 31 3244) 3134 Sept. 25] 3444 Sept. 2) 20 Mch. 24 5 Sept. 2 
i, eee 100 29 85 Hass a Eee 90% s0%8 Sept. 15] 79% Sept, 15/a70 Jan. 79% Sept. 15 
Hock Val, ae Cree 300) Sale || 85 Sale |__... ....- 82 Sept.18] 85 Sept 62 Feb. 1 May 14 
oame vs ey poe. 2 125) Sale || 80 90 1 90 83 Sept. 10} 83 Sep ‘ 10] 69 Mch. May 21 
Illinois Central --.---- 100} 102,030) Sale 134026 Sale |137}4 Sale pris: Sept. 22/146 Sept. 1012234 Feb. 17 Sept. 10 
Subscri —_ Seenay és 3,660: a. raat | ae SS Seteke 5 eee 140% Sept. 1114534 Sept. 10)128% J 13) 145% a t. 10 
stock esneégen 8 ~Weatee BP Béecee £6 >slwanac hon ool Se mode bebe bareennes_ nase a e 
Interb-Met, vot tretfs.100| 14,170 7% Sale } 12 Sale | 105 Sale | 10. Sept. 22) 12% asi 13% Aug. 10 
Preferred _ - - _.100 105 8 19 || 34 Sale | 31 Sale | 29% Sept. 22] 35 Sept. 384 Aug. 10 
Iowa ey on Fee - 6,635 10% Sale | 17 17%) 18 19 16% Sept. 9] 18% Sept 9 ay 19 
Preened..-.....- 4,580 7 8632 | 3534| 38 Sale | 3434 Sept. 9} 38% Sept. 2 3834 Sept. 26 
Kan & Mich receipts 100 100 50 || 36% 42 37 42 37 4% Sept. 16} 37 % Sept. 16 May 8 
KCFtS & Mtr — = 275 65 || 55 O | 55 60 58 Sept.25| 59 Se Jan. 13 
Kansas City Southern_100 14,525 Sale ||a25%4 Sale | 2744 28 24% Sept. 2} 29 Sep Sept. 10 
Preferred _-__-.---- 10,690 Sale | 57 58 9 62%} 5834 Sept. 3] 63% Sept. 1 63% Sept. 10 
Keokuk & Des Moines.100) ------ 8 || 5 7 3 O° 0o 55. Sk SS eee Se Apr. 27 
Pregerreg...........303' ----... 30 «(|| 23 30 20 - eee eae 6 US 8 
Lake Erie & Western __100 100 12 115 18 | 14 16 | 15 Sept. 22) 15 1934 May 16 
Preferred -.---.-.-- 100 100 50 || 40 50 40 45 45 Sept. 24) 45 May 12 
jake = ae) & Mich So. = wo----| § GiB7e ....- os ae ne SS ESR Ee ee 14/a330 Jan. 3 
lang teen ee ae 400 0 i 42 50 38 Sale 38 Sept. 30} 43 4 6 Aug. 7 
Louisville € Nashville_ 100 27,850 53)| 9134 Sale 110 Sale |104% Sale {110% Sept. 22|11034 Sept. 19}113. May 19 
Manhattan Railway - _.100 826 125 ||138 140 |134 138 13334 Sept. 22/13934 Sept. 4|139%4 Sept. 9 
Metropolitan Street. ..100 560 0 25 || 25 36 25 Sale | 25 Sept. 30) 30 Sept. 17) 4 43 Aug. 10 
Mexican Central ------ 100 400 RRR ee Te aetete at ae 15% Sept. 18} 15% Sept. 20% Jan. 28 
Tr Co ctfs of Gepost aa O.00 - SU Biase beens ||_ 1634 Sale ins 1534| 15 5M Sept. 23) 16% Sept. 17% Aug. 10 
Michigan Central --.-_- SO 190 '|100 195 Oe A cecal nd cae tnsoncdibul ete shasadicessnn: Aeeete 
Minneap & St Louis...100} 2,900 Sale || 28 30 "8 Sale | 2634 Sept. 22) 2014 Sept 32 May 14 
. aaa 100 410 62% Sale || 63 67 63 67 63 Sept. 21) 66% 6944 May 16 
MStP&SSteM --.-..100 16,330 79% Sale 12334 Sale {124% Sale |116 Sept.22)125 Sept. 30 125 Sept. 30 
] Res 100 1,2 1 125 ||146 150 |145 147 |143 Sept. 22)148% Sept 11}149% Aug. 24 
Mo Kansas & Texas...100} 55,890 \ 32% Sale 33 % Sept 2} 33% Sept. 9 
ROR 9 46 S 66% Sept 66% Sept. 9 
a Pacifie ...... 100 44,8 1 57% Sale 58% Sept. 10 64% May 20 
Morris & Essex. -_.--.-- atta EE | RAE EN OS Be ER BS 6ja180 May 16 
Nash Chatt & St Louis_100 50 | al109 Sept. § & 23 
Nat of Mex, pref tr rects 100 1,350 } 1} 51_— ‘Sept. 51% June 2 
nd pref tr rects_100 200 6% 17% Sept. 11 17% Sept. 11 
N Y Cent & Hud Riv_.100 85,995 (10554 Sale 108 % Sept. 21110% J 22 
Y Chicago & St L...100 980 391% Sept. 10 41% J 23 
First preferred _....100 100 Maheita se 9| 98 Sept 10}102 May 12 
Second prefe: 100 200 54 7 ee 4 y 72 Sept 8| 75 May 14 
N Y NH & Hartford --100 5,068 4/130 Sale } 142 143 |138% Sale |x138 Sept. 22|/14534 Sept 6114514 Sept. 14 
N Y Ontario & West__100 54,310). 32% Sale || 42% Sale | 3934 4034] 3834 Sept. 21] 4344 Sept 4 » &2 
Norfolk & Western_...100} 11,750 6334 Sale | 74% Sale | 71 73 7 Sept. 22| 75% Sept. 75% Sept. 1 
Pref (adjustment) -.100 70 80 85 80% 82 |a80% Sept. 17,81 pt. 1 82 Aug. 31 
Northern Pacific... .__ 1 493,823 117% Sale ree Sale |13614 Sale {13034 Sept. 24/146 % Sept. 46% Aug. 13 
Subseription receipts. - - 7,507 Sale ||133 Sale |1293Z Sale Sept. 22,135 3 Sept. 10)135 34 Sept. 9 
Pacific Coast Co_._.-_- 100 2,045 80 Sale || 73 Sale | 64 70 | 65 Sept. 22] 73% Sept. 221 93% Jan. 14 
First preferred .....100) ------ ie 2 Bt Bee eee Seer ee 90 May 
‘Second preferred....100) ----.-- 85 || 70 80 | 64 Se eee: a CE 97 Jan. 13 
Fonnayiveas 8 ee 50} 193,453 109 Sale ||124% Sale |122% Sale |11934 Sept. 22 125% Sept. 10 126% Aug. 7 
te 100 37 20 || 15 20 13 18 |a16 Sept.17ja16 Sept 1 May il 
Pitts Cin Chie cs St .- 945 60 Sale || 72 76 74 76 73% Sone: 22) 78 Sept. 7178 Sept. 9 
SS SE 350 85 90 95 90 Sale t.30| 94 Sept June 4 
Pitts Ft Wayne & Chic. 100 ee ee) — a RE ee ES Ry ee) a 18|16444 Feb. 14 
RR Securities, Ser A. 1000 830 72 || 93% Sale | 9014 Sale . 30} 94 Sep 4 pt. I 
Company -._- 50/3,655,175 9434 Sale ||1285 Sale |12814 Sale |120%4 Sept. 22/137 34 Sept. 15 17|137 % Sept. 15 
First preferred _-_.-_- = 910 78 Sale || 85 90 7 87%4| 86 pt. 3 Sept 88 Sept. 19 
Second preferred_... 50 3,240 Sale || 86 85 Sept.17}| 88 Sept.1 88% Aug. 10 
Rock Island Co... .._. 100} 61,460 15 Sale || 17% Sale | 19% Sale HY uy Set 22} 20. Sept 26 20 Sept. 26 
Preferred -........- 00} 364,290 Sale 33% Sale | 414 Sale \% Sept. 22} 41% Sept. 41% Sept. 26 
Rome Watert’n'& Ogd _ 100 24 130 ||11534 123 {118 125 alld te .¥ cm 17 7\a119 }4Sept.17 
Rutland, preferred __ _ _100 100 30 25 30 | 25 29 | 25 0  Mch, 24 
st Joseph kk es So Cee oT ues 21] 1834 Mch. 16 
a dA. = ee 11 128 2856 Sal 36% s i 39 s oBie sii "31 29 308 Se $a May i 
’ le ale ale 4 Sep * ay 
Cc 3 = I ‘stk tr 5 or oi. 200) Ps ae 130 15 150 115° i Seeger ses Be eater 125 1 
4%, stock tr ctfs_  ~ Sie. 65 50 Sale | 50 60 | 50 Sept. 1 Sept 60 Aug. 11 
St 4 Southwest. < 100 1,700 11% 14%) 16 18 17% Sale 16 Sept.21}) 18 Sept. 10 rt] J 31 
a ,800 7,300} 29. Sale || 42 Sale | 44 45 | 4134 Sept. 4454 Sept. 25 445% Sept. 25 
Southern Pacific Co. ..100 1,391,590 877134 Sale ||106 Sale |10334 Sale | 963% Sept. 22/110 % Sept 110 3% Sept. 9 
OREN OM 1923 324/107 Sale 0 Sale Sale {116 Sept 20 % Sept. 112544 May 13 
Southern vot tr ctfs_k_ 100 93,620 123% Sale || 195% Sale Sale 19% Sept. 22) 23% Sept. 10 23% Sept 
Preferred do do_.100) 20,3 35% Sale || 50 Sale i 4 52 Sept. 1| 55 Sept. 10 55 4 10 
eo eS re ee) )=—6l ee Aa eee aro Sept. 4\a70 = Sept. 77% Fe 7 
a | eee ey Sees KS ca eae et ae. Ses RRR Ee Rit ome ey, 
Ea RRS ES SESS Naga ORR SEEM REE ee aE foe: 
Texas & Pacific.___._. 10,42) 9% 25% Sale | 24 25 22 Sept. 22] 26 Sept. 10 26% Aug. 
Third Avenue (N Y)..100} 61,817 1934 Sale || 445¢ Sale | 3934 Sale | 3954 Sept.30] 47 Sept.10 47 Aug. 10 
Toledo Rye @ Lights 100 "800 3% iis ai ge 17 peepee: Be 834 ‘Sept. 3al| “8 ‘septs da” isi May 73 
oledo Rys ---100} 800; 24,919) 936 1134)|_.... _.... 8 pt. 26 pt. ay 
Toledo D io St Louis nis & W ,500 10 15 26 Sale | 26% Sale | 25 Sept.22) 27 Sept.30 27% Aug. 11 
referred_......._- “100 18,170 354 Sale || 575% Sale Sale | 55 Sept. 22} 61 Sept.3 61 Sept 
Twin City Rapid Tran_100 1150 ae Sale || 8934 BW, Senne 85 Sept.21] 90 Sept. rid wey 4 
DE Pea eeeeeeeneet. -ssseee) - GEE Sebebeosend shbccloenes nbocnl S606 wocvabletebss, sosers a an 
Union D dedahene 100/2, gt 340) 117. Sale 163 Sale |158% Sale |71495¢Sept.22 ene es 168% Sept. & 
aR 3,503 80 81 86% Sale — vy 785 = Sept. 2! Sept. pt. 10 
Unit Rys Inv heindecase 00 13200 12 18 1 22 21% Sept. 8 24 Sept. 23 24% Apr. 28 
Prefe: 2,250 25 30 37 39 re Sale Sept. 8} 42 Sept. 11 Apr. 25 
Wabash 9,21 933 10%4|| 12% Sale 23% Sale tix Sept. 24) 13% Sept. 11 144% May 21 
Pref as -1 14,220 8 18%|| 2654 Sale 64% Sale | 24 Sept. 21] 27% Spet. 10 29% Aug. 5 
Western ent 50 2,960 10% 12 12 13%} 11 Sale ” Sept. 26) 13 Sept. 16 May 11 
Wheeling & e Erie_100 2,470 6 7% 9 9%) 8 Sept. 29} 934 Sept. 10 10% July 30 
First preferred 100 2,060 16% Sale || 17 Sale | 15% 17 15% Sept. 10} 17 Sept. 21% J 30 
2,723 8 Sale || 11 Sale 8% 10 8% Sept. 29! 11. Sept. 1344 May 22 
34,010 15% Sale 23% 27% Sale Sep t. 2} 29 Sept. = Sept. 10 
23; 525 32 37 43% rt 64% Sale 43% Sept. 3} 51% Sept. 19 Sept. 19 
oe | 
wcsemie a 2 ee Se Pee Me keen a200 Aug. 25 
. SS eS a bee $2% Sept. 14) $244 Sept. $344 Jan. 6 
3,400 5 6%) 11 12 10% 11 10 Sept. 22) 11% Sept. 12 July 22 
2 a Sa x 4,820 154% 20 || 35% 36 | 31% 33 | 30_ Sept. 22) 35% Sept. 36 3% Aug. 19 
Amalgamated Copper .100} 648,028 3] 4634 Sale 80% Sale | 75 Sale | 68% Sept. 22 Sie Sept. S038 Aug. 8 
Amer Agricul Chem__-100 18,210 12% 13 25% Sale | 28 Sale | 2534 Sept. 1) 29% Sept. 2944 Sept. 15 
Preferred 100 50 878 92% 95 91 1°” Sept. 24] 9534 Sept. 95% Sept. 9 
6,660 9% 10 20 21 17% 18 17 Sept. 22} 20% Sept. 24% Apr. 23 
“2,650|  52°670) | 4% Sat OK 5 "53% 5%] 514 Sept.22) 6 | Sept. 2 y 6 tee it 
’ le 4 pt. ug. 
6,210 45 || 62 Sale |a59 Sale 25754 Sept. 29 6234 +9 62% Sept. 9 
:990 30 Sale || 40% Sale | 39% Sale 6 pt. 22} 4134 Sept. 424% Aug. 7 
has Se tien dsterciias 1,030 86 95 103 104 |1004%103 |102% Sept. 7 105 Sept. 105 Sept. 8 
American Coal ey Pee eS 2: eS 3 tee Bete eee 9|120- Apr. 9 
- Cotton Oi1..100} 14,040) 29% Sale || 3534 Sale | 35 Sale | 32% Sept. 22) 36 Sept 36 3% Aug. 28 
See eee 200 70 = 85 92 Sale | 90 92 | 90% Sept.11] 92 Sept 92 Sept. 1 
Amer Dist Telegraph..100) -.....| -.-__-H]....- W 85. Fa OB Ags. os cunecdhsakhin inode ensiien debi stab es 
American Czpress 100 174 170 200 |/192 210 |192 210 |195%4 Sept. 3/4200 Sept. 21 a224 May i1 
American e100 2,960 4% Sale 8 8% 7% 8 pt. 16} 834 Sept. 9% Apr. 14 
Amer Hide ‘@L Leather_ 100 ,680 3 3%| 4% 44) 4% 5 4 Sept.18| 5 Sept. 5 Sept. 23. 
Fe Ses 7,250 13 «15 % 22 | 22 20 Sept. 12 43) Sept. 254 Sept. 25 
Amer lee Securities._..100} 16,575 19 Sale || 295 Sale | 2534 Sale | 2344 Sept. 22) 29% Sept. 31% Aug. 11 
American Linseed ____ 440 7 8! 1 10% Sale | 10% Sept. 29] 1144 Sept. 13% Aug. 8 
ial ala ila da cee 200 16% 22 3 21 24 23% a. is 24 Sept.1 26% May 14 
*Preera( mare 19 284 58 sais Sui |aSotf SUC [Stas Sofclotdoneee. seer ® Spt gt ae 
oo-2--- ee . e x pt. Pp 
pes. Malt Corp_..100 4,282 3 3 7 ale 7% Sale 7% Sept.21| 854 Sept OB sehSer. ne 
Preferred ed 11,017 20 ot tll 4 ‘ Sale a 48 “a Sent. 22' 51% Sept: i 51% Sept. 17 
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Y 
STOCKS—STOCK EXCHANGE RE 
N.Y eee ‘SALES TO OCT. 1 . CORD | VOL. LXXXVII 
ot. rae, | ° 
EXCHANGE.| In, Si Price about } PRICES IN SEPTEMBER ) 
Sept. Jan. 1. 008, 2, | P —— . | RANGE SINCE JAN 
ee en war cs. | sot s0, | towet | Med — 
ie: = ’ 100,904 * & — A ! “A igi | 
Preferred 939,810! 8,046, 75 85 sk. Bid. Ask. - || Lowest Hi 
American Snuft oanene 15,335 O14) 6934 Sale | 9 <a Sale Prices a ee ighest. 
A ae ateteee 100, "350, "890/180 uO | oe Sale a & sale | 79 Sept 22| 9046 Brice, 5) Gale Evtee. | oA hun 
mer Steel Foundries_100 1,240 2,907 4 240 li7s°* 300 102% Sale 2100 Sept. 221, K Sept. 2 5536 Jan. i7 8 Aug ke 
treo Fare 5 ‘| 9034 180 Sept. 4 Sept. 1) 8 : Aug. 
New “St <i, ema 10,38 6% 4 9744) 92 97 pt. 5 Se 734 Feb 110 ug. 7 
Trust i aaa shia] 128RO| 205tsale wh a2 | 38 4] {3 Spe: 3) (9% Sept. 1780, Ne 34/200" Apr: 98 
Trust Co ce 7 ene 12, ---- -----|| 30 41 ‘ t. sents So Sept 
a feefin 100 26,825 aie: ee aac aa 83 | 20 Sale | 28 Sept. 29) 32 Sept. 25 261i Feb: Lalas Aug. i 
Amer iprned, new oo "355 ,930;| 9934 Sale 13 bo Rl ee irate Parra es anf 3 = Sept. 29} 37 y 30 
Amer Telex & Cable ~-100 843 12,453)|111 Sal BL oft, lisa’. is0--leigaseenpeaaligl ~ epc- i 4% Feb. 18 4 Aug. 11 
eleg __ 1/592) ale 128 130 | 39° "|2126 i4Sept.23)137 “Sept. i > 9 Aug. 
A Pe fe ae ae oa duly’ 10 
gags 100 2°760 131) 73_ Sale ale |r127}4Sale pt. 8| 70 § 1884 Feb. 181120 Aug: “6 
ganconda Cappei----- 38) 80.048 $4500) ae Sale 2888 Sle | 21s 34 Seo SBE aba pte Spe AAU Sun "Gat Suk: of 
as Mining... _- ,045| 180.873, 3 | 92° | 2334 2414) 23% % Sept. 8) 7: ° 3134 Sept 
Bethlehem Steel Corp. 8,3 873 $2814 S 93 | 90 ug Spt: 33) Ob52 ScPt: F) 12d Fen 3 3 
1 Corp.1 300} 87777 | ale ($4834 Sal 91 | 91 Se | 24% Sept. 1) 15% Feb. 2; 97% J 1 
ferr Pp. 00 9,250 777) $3% Sale | $ eee $4414 Sale |$: pt. 1) 9234 Se 1514 Feb. 17| 263 y 18 
Beoatiyn Ualon Gua. 100 2’ 100! 56,930) 814 $334 Sale | $27, $3 3954 Sept. 22 48%; S pt.12) 784% Feb. 19 26% Aug. 12 
Brunswick Dock Gas _-100 7'770| 24,140) 224 Sale 2087 923; $234 Sept. 22) $334 gent. 1 $2714 Feb. 19185 ug. 4 
Butterick k & C 1.100) pee 17,990} 84 90 50 51 | 45° 2234| 18 Sept. 22 2334 ept. 1) $24 Jan, 23| 0}4 Aug. 7 
Sant Sate cats 108. Ge gts Hic a th ae de iC BP Se 8 ae Bis Aug. “7 
ather --100) 5. ---- | 5 || 213% 6 125%| 12 . Sept. 15 22 pr. 8|.55 Aug. 
| oan 100 29.115) 200, 8 Sale - | 19 20° ~ Sept. 24) 1344S o - Feb. 21/146 ug. 7 
Cent & So Amer Teleg_ 100| 2360) 293,016 1534 "1634 281% Sale 3 | 19 Sept.18) 2 ae ept. 9 lg Sept. 15 
er T ,360) 36,92 “16% 2817 Sale = ESS 134 Sept. : an. 3} 13KS 
Gelgrado Feel € fromt100, 101088) 6 28738 sale 905% THe | 985 G5 538 apis ti 9 Sa 12) eh Bogs ah 
gol Hes Caaf Hog aae a. 367% Sale 3437 110 a ee Te * Sept: 4 735 og 10} 530 34 pod it 
cist tncome ds. i meee. |= a Sepi- 32) 8714 ‘Sept 1 “15% Feb. 1 0/a107%4 July 24 
ated Gas N Y_i00! 335.413 $5000) . Sale ||-- “S72 ale | 20 Sept.i6| 21% Se 19% Be 38% A 
Consolidatio t t. 160 335,413 RI 3 ck a 23c. Sale |2 Sept. 16; 21% S ----|| 35. May "i 60 g Aug. 31 
Corn Product Coal - . ise 727,321, 95. “97 |1453% Sale 147 . Sale |20c. Sept. 23/25c¢ 8 oe. 8 1434 Mch. 6| 24 1 ug. 14 
Preferred " Refi _-100 10,683 450| 80. 90 453% Sale” 147°" Saie "|136"~ “Sept. 23/154 ; pt. 4. 20c. Mch. oF May 19 
Diamond ‘Magi == =~ 100 pees) 219.B8s) 0% Sale $0 -igazl $4. Saie "|136 "Sept. 22] 15434 Sept. “9 i Ma 391 20° Apr, 23 
ne omen gf Secur Corp_-_100 aeanabh "| seannn Sale 77 73°" | a ia 18 17. Sept. 21| 193 oa soon ‘ 87 .~- 3 15444 Seni. 9 
eee ee ee were a Tae i835 "iF Seni 34/04, Sen. 1g, TON FAN agave At. 10 
Federal al Sugar Refiing 100 1.ieo| as’eovl os Sek | 3858 Sor | 3034 sais “|"3a”~ eapi-aa sb sp ept. 9 56 Jan. 2 zor Ane. 8 
Preferred..........100| 625 9’ | Sale 1 . | 75 95 | 2| 3534 Sept. 1 soir mu ial 7a ad 
General Cheiical-°-~"100 635] 20'472|" 90°" “aa ‘Bi’ 86 | 778 | 79%4 Sept: 21) 7948 Sept. 91) 274 Feb. 19) 38)4 “Aug. 5 
coe hee * q | cas ae NE: I 41% Sept. 1 A ept. 21) 94 : 
oa (on 335 ran R2 65 || 60 65 "| 63°~ “867 "|"035Z Sept aa] 95% 7 -. 59 Feb. 21\ 9 883; _ 10 
Granby Cons M S & P_100 6.616, | 110,274 111 ob, | 22 200 ($2 85 |e -a: pt. 24) 9534 Sept. 2 5... july 28] 0848 june 20 
eeneee Mining __27100 "370 8,697] 80 Sale | 108 on ry Pes eat FY pra 20/498 Sept. “4 Rn Feb. 4] 65 my a 
In Se Saiae. .. 25 re 6,135 60” “80° "|| 85” i007 vel 110 /10034 Sept. 26/105 aout. 1111 ie. byt 354 June 11 
referred...____._. 100) ------ 150)----. --.- 5 100 |a90 Sale | 85 Sept. 12 ee pt. 1) 78% Jan. 2/109%s july PH 
Internat | See Pea = “oeweae: © paeek 5 ade: 5 Sept. 12} 88 Sept. 17 ay eae uly 30 
eee eS ey Reema ea Se eee ee ie qa Aue 
ar stk tr ctfs_100 1945 44/549) > > sis acs: das "55 "B714| 5545 56 ate LT 2) 70c. Sept. 2} 70c. Sept 
ae ey 8 ,549)/----. ----- 10334 Af ee ene eee 50  Mch. 17| 70 pt. 92 
International Paper .__100 3.853 see 2 t..| {> ae |103%4 Sale 108 ae. 3 Seni. a. 8434 aus. 7 
Iniernatignal’ Poet -”100 10°60] 70°319) 5234 Bak “| io” 21 2074 nti, 18 1936 Sept. 4 94% Sept. oy Mam ae 108 34 — = 
team Pump 100} 10,470 2) e || 55 ale | 8 Sept. 9. Mch. 24, 9 May 
ferred p.100} 10,470} 209; 25 40 57. | 5134 Sale | % Sept. 30) 1044S 16 Fob” 35] 23% May 11 
tue tee Malan 1 : 09'015| 13 Sale | 343Z sale |"3 ale | 504 Sept. 30| 58% ept.10/ 8 Apr. 334 May 7 
Laclede Gas ining - - - - : 44,700| 62 66 |, 2434 Sale | 5572 s ee a Sept. 8 504 Se : 1} 12% Jan. 18 
Laclede Gas. pref-----100) ---5-- 1,500) --. - 7915 Sale | 78% Sale | 78 Sept 35| 351% Sept. 6 504 Gent. 30, 2 ie 
uekay Companies ....108 "37550 oir a oa | ale | 78 Sept. 30) 83 Sept. 9 13° Jans 1) 35, Mch. 25 
Manhattan Nae Sapo = 100 9 23,980) 53 75°~ 100° "| 75°” 100771222277 77 : 4 Sept. 2) 65 Jan 2} 27% Aug. 11 
ch Co__100 942 18,079 55 68 Ss dees Senet Sales Jan 10} 83% Se 
Coal, Sed (Salt ° | 60 67 6 ale i ee | $1% Feb. 24 1 pt. 2 
Nationa y eel — * . & | en 2 | OF ac Some: of) 9056 Sepiciol"s2 Peo. os af4ig Apr: 27 
Nat En: EE ICE 3.304] 71,520! 6437 “731 ee « peers Sowees ept. 22| 7036 Sept. 15 | hy mp. 25) 70% aoe, = 
namel & Stamp_100 ‘= 9f:386 102 S ros 88? siz! 22x Sais -|-azic sepivaal B65¢ Sap. -3 2 oe s Sept. 15 
National oS" ERE 100 208 28 $842) a 834) 103% grt] 116 117 Ruy tm 30 “8084 Seni. “3) 68 ae hens Jan. 8 
ie aes ‘ 1,273. 771 < 10 S n. 3 or ea 
New Central Coai-"-""'20) "> A7B.188) 30% Sale| 8574 sate | 836 sal | 29 Seve 28 20h Sept: 3/108, Jan. 3130, July’ 26 
se Mines & S__ 10} 14,500 "20¢ 4|1023% Se ale |274 21) Sept. ; eb. 14) 12% 
New York Ai S_. 10} 14,500 700 25 50 236 Sale {102 10 Sept. 17) 8614 pt. 9) 73 Au é Aug. 13 
New York 1 Air Brake--100/ 6,451 171,285, $7 Sale 35, 50 | 35, 0234 10154 Sept. 4)10244 Sept. 2| 36 Reb: . OS. 
rc een , | ale 77. | 39 Sale "$5 | ee ee ge é . an. 6} 105 r ¥ 
NY EN) Telephone. “100 “7988 = 7 30 ‘mas = | 71% Sale | i sept. = $634 seni. 3 > Feb. 24 45 4 if 
ws 024 5,346/ 92 98 9 s--|-2-->5 -=---/- 7s . ° 
Qmrario Silver Mining 100 1-280 107085, $3, Sale i ebt: 3) 50 Jane 2] 83% Aug. 31 
R ake ed 9 gH oie 1124 18 iis eapi-“iliiaig epi il < an, 14| 3 . 
People's Gas L & Coke bre "300 11g” 603) 21 ari Sele | 6114 Sale "8 Sept. 1116% Sept ia! 70 Jan. 30 on ~— 7 
ttsburgh Coal of N J_1 10,650 131 2588 Sale 2414 e 44 4% em ept. 22) 645% Sept 1 > Feb. 15|116% S 10 
Preferred.._____ -100 1,300 37° "060 80° Sale || 967% aif | 25 26 “Bene: 14) 41% Sept Pt hae . \% Feb. 24] 6634 Sept. 15 
ee BS Ea ie | Slug sake | BGSSR HE Grid S'S. “din: ol 8 May 2k 
Pullman ieee "393 69, 368 19% Sale 3% Sale | 40 3 4 10 lg Sept. 22 HES. ept. 9, 80 Jan. 3344 Mch. 24 
eat Cogs — ABS) RTE Satie | $< oft, | Sy See al aM be: tr re 2a aoe 
hearers Tiga: ale | 162 94 | 908; 5 34 Se . eb. 14] 48 
Railway ang eae eg 216) - - : 168 180 1 Sept. 28| 96 pt. 1 17% F Aug. 10 
VET ees Oe ae 63 (16014 6 Sept. 4! 4 Feb. 10) 3644 
way Steel Spring..108) 13,570 200) 01 | 4% | Sept ees | Sept isis? Jan Aug. 10 
Republic Iron & Steel. "4 84,296| 26% S 1 5 4 K\------ - il Sept. 15/147. Jan. 3|2974 Aug. 6 
Steel_1 0 2/470) ale || 4334 Sz od | oeieae ir para ‘Bonin Jan. 3/16814 J 
ferred __ 00 16,215 ’ 0) 70 90 4 Sale | a Se bea re | Pee cee oe Apr a uly 27 
Sears-Roebick &Co pt 100 12/883] 354'385| 6634 Sak O84 Sale | ot mae | Se | Sasi. tt 200k Sent Tj] Ais dan. 74 1% Jan. 
ee Sheffield Steel&I.100) 11,485 a) Oh See B10 sale | 783e Sake | 75° Sept. 2 3 tee sco. i 7a" Jan: 20 46% Aug. 6 
am 100 or Alar 032| 36 ~ Sale” "657 Saie | 78% Sale | 75 Sept. 22) 82 Sept. 1] 14% Feb. 111 100% Sept. 2 
Tennessee es «s-0e--- ooo 3° 265) 80 90 654 Sale | 5914 OOPS) 42 ---=52 est Sept. 8/63 J 11} 25% Aug. 10 
r , 91 64 | 59  Sept.22) 6514 Se . une 19) 82 
Texas Pac Copper Co-~ 35) 35,850) 313, 8,850 oa 52-2 1% foe | $9" 102 |108 Sept: -all0n-* ‘Sci: ies” Jone ielabi> June 6 
nion Bag & Paper 100 450 "3 5 $23 “37° "| $377Z Sale” $4017 Sai \"s2 Sebt 2|103 Sept. 2) 36 Jan. 2| 65% Aug. 5 
United Geet bikes: e-.-100, 1,900) 31, et lie i wai ore |*on” Sale” 283634Sept. ot 3275, SePt- a) aris am. Tae 4 Sept. 2 
igar Mfrs, 60 "99 5 ge 73 4°34 Se 4 Fe 7 $2 
USastiton Pine RF loo] “416d aa] 4S dct | at 3 6974 Sept. 23, 7244 ee 17184254 Meh. 30 
at eferred____ i 4,100 75’ soal 60 80 | 90 100 | 5834 60 | 60 Sept.14| 8 Sept. qi 45. Feb. 11| 7244 — 30 
U § Express_-2---2-- 00} 2,488 an Sale | 26% 100 | 90, 190 | Sept. 15| 613% Sept. 1) a Feb. 2i| 9” Aus, 21 
5 teeter... -. ete :706| 57 Sale |\a73 oe | 2334 24%4| 23 ale Tics wc a ae eis | 44% Jan. 6) 64 Aug. 21 
Y Plead) 9382S orp wae | 728 A en oP Shs sos dan’ 19) 93 Aug. 3 
ei, -aerger eee 12 5 100 73 Sept. eb. 26) 2 
US Realty & Improv.100), 1.0 3,940) 85 a i, ee ee | ept. 15| 56 9 Ma 
e ,080 H 95 2 S, eee ee ee 5% Jan. y 18 
orteitted--n-----= 100 bes ot le Pte oA |'95"4 a Spee a en te aa’ oe 
, Seer eee 20 oe 48 51 RG EA RES ee |-~---- ~- o 
De po EE em 7220) 48-785) 18 Salle |-5--- <= -- . 2 SS 7 777""| 95 "Jan. idjaii5 Aug. 
a , ne S n. 1 as 
osegnereteed 100) 700 1ab588 39 Sie 35 le | Biss Sos sb Sept 1g) (9 Sept: 13) 4° Feb. ra aBss May 28 
es Steel _- 14,756 | ale 100 1 9 034) 287 Sept. 1 : 21) 15% J 
ered, --100) 1,404,220) 12 :756| 464 Sale “ 01 (100° Sal 1% Sept. 23) 35 pt. 15) 16 Feb. 1 4 Aug. 8 
Utah Copper.......-- 404.220)12.173.671) 26, Gal G5 75 | 63 ate] Ooi Sept. ael101 Sept. 8] 70 on woe § 
Va. ye abo l 32°30 1, 78.145) 87% Sale | || 47 Sale | 4534 P.. 63. Sept. 22) 73 Sept 8|| 76 Feb. iz 37% Aug. 7 
a Preferred emical 100 18,700 oe saa iT Sale I $4532 —_ 108 34 Sale ios i Sept. 29) 48% 4 Sept: ; 42 Feb. 21 = Aug. 5 
weet ee i | é H 2 || < : 
} Ag Lol gag = 1'350| era8e i287 Sale [10976 Sale 841% Sale |z837° Sept. 9211244 Sept. 8 fee: 48% Sept. § 
tet: eds ee SORE CE SEB i jan: 312 Kae at 
Wielka eens Micaean. Eee apee 350} 3 || 60 1 |a56- 107 Sept. 21)1 ept.25| 16 Feb, $4645 Aug. 10 
Wells. Fargo Express-.100| | 160 350) 93 45 | 44% 68 | .3? Sale |'86 Sept. 22| 59° Sept. yirs2 da - 26) 30" Aug. 10 
Ganub td uieeate ase thee ose tutes ot F oP SB Sees et. 1a Jan. \2/110, Aug. 8 
Masha. bol Saison! aoa a EP Poe oe las Se ARES Pea if . uaa a Aug. 8 
<a ed ...-- 50: y 328, 344 42% S | "5544 Sale | 60 300 (290 Sept. 22\a295 Sept. 8 || 25 aa : 24 534 Aug. 28 
13'847| 60 ale || 78 Sale M4 Sale | 5534 Sept. a295 Sept. 8''a250 pr. 28° ‘Apr. 
e196 Sele lon” iso | oe” Sort ol $8 Seb: 10) 41 Feb. 134205, Sept. H 
88 Sept. 23' 95 Sept. 25), 38 Mch. sie t. 10 
Sept. 1! 58 Mch. 4 July 23 
ch. 24 = July 22 





a Less than 100 
shares. z Ex-div. 6b Ex-rights. c Ex-di 
le v & rights. 


g Unstamped. 


a Ex stock div. kStamped extended. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of tesue 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 
ducted from the price. 

3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted. 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ““M” for mortgage, “‘g” for gold, ‘“‘g’d"’ for guaranteed, “end” for 
endorsed, “‘cons’’ for consolidated, ‘‘conv’’ for convertible, “‘s f” for sinking fund, “‘l g” for land grant, ‘“‘op’’ for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 













































































7 ] 
Bonds | Bid | Ams Bonds Bul | Ask || Bonds. Bid. | Ask. 
RAILROAD BONDS | | | Salt & Cumberland Valley— Cam & Clear—ist 5:2 1941_J&J} 10334) - 2... 
anyl of companies consol’d on | RR Ist M 6s July 1929.-_J&Jja 112 | -..-- Canada Sou Ist 6s 1913_..-J&J| 107 107% 
the consolidated name.| | Ex ist M6s July 1931_...J&Jja 112 | ~---- 2d mort 5s Mar i 1913 -M&sj ----. 102% 
Akron & Barb Belt g4s’42.J&Da 90 | ----- |Balt & Harrisb—See West Md Can No—Land gr 4s '29 F&Ala -..-.. 1 
Alabama Cent—See South’ n Ry,| ||Raltimore & Ohio— ist con deb 4s 1930 gu J&D 30a ..... 100 
Ala Gt South ist a Des 27..J&5| 105 1074) Conv deb g 4s 1911_.__.M&Sj -----| ----. Imperial Kol) Stk 4%s series O 
Gen M 5s Dec 1 1927 £- Jap) 96 | 100° | Prior lien 344s ¢1925....J&J| 93%4| "54 une 1, 1909 1916... J&D| Basis|53¢% 
Belt Ry of Chattanooga— Ist M 4s g July 1 1948.-A&O} 10044} 101_ ||Canadian Pacifice— 

ist M 5sJuly11945 J&Jia 98 | ..... 5% Notes Mch 2 1909.. M&Sja 10034) 1003%4/| ist M deb £ g 5s 1915_-_J&J|l 107 108 

Eq 4}4sgNov,08 May’16. M&N b 54% 5%|| Pitt Jce&M div 3%s g’25.M&N 87 88 Cons deben 4s perpetual _J&J}l 105 106 

Alabama N Ori T & P June =I Pittsb Lake Erie & W Va— New Brunsw Ist ¢ 5s’34.F&All 113 115 
“A’’ deb 5s g 1a10°1940. M&Nl .106 108 Refund gold 4s 1941._M&N Cons deb 4s perpetual. _J&J|i 103 105 
“B’’ deb g at ey MEO ™ = | 7 = un hws g 34s 1925 J&J 0 I deb $y st - J&P (1 147 150 
“C”’ deb g 5s Nov ntr hio— ‘ar aw—See entra 

Ala. Tenn & Nor 5s, _—- A&O| 95 102 Reor ist con g me Ay ry Carthage & Adiron.—SeeN YC. 

Ala & Vick—Cong 5s1921-A&V/a 100 | ----. Monon Riv Ist g 5s ee: F&A Carolina Cent—See Seab Air L. 
2d consol g 5s 1921_...-A&O 96 —_ Pitts Cl & Tol ist 6s ’'22 A&O Catawissa Cons 2g 4s 1048 A&O} 10334) 105 
Vicks & Mer Ist g 6s ’21_A&0}7 106 109 “— Junc—\st g 6s ’22._J&J CRiaF & N—SeeBCRA&N. 

Albany & North Ist 5s 1946 J&J 92% 94 (¢e July 1 1922___Ja&J -||C R & Mo Riv—See Chic & N W 

Albany & Susq—See Del & Hud Pitts West—Ist 4s 717_J&J Cent Branch Ry—See Mo Pac. 

Allegheny Valley—See Penn RR Schuylkill Riv East Side RR Cent BrUPac—ist g 4s’48_J&D} 89%) -.... 

Alleg & West—See Buff R & P Ist gu g 4s June 1 ’25.J&D) 101 .... ||Central of Georgia— 

Allentown Term 48g 1919 J&Jia 98 100 W Va & Pitts ist 48g '90A&0 G6. 4. weeen lst M g 5s peed 2, 1945...F&A| 11256) ..... 

Alton Bridge—See St C M & StL Baltimore & Potomac— Cons g 5s 1945.......-. M&N .. --| 108% 

Ann Arbor ist g 4s 1995. _Q-J 34 85 Ist 6s g gu 1911____.__- A&O| 108%) 108 Equip 4s May 1 1910_MA&N/b 5% 5 

Aspens Oklahoma & West— 7 lst tunnel 6s g gu 1911__J&J} i05%) -...-. Equip 4%s Nov 1 1910 M&N|h 5%% 5 

6s Jan 1 1947... J&J; 95 160 ||Bangor & Aroostook— Ist oy (up to 5) Nov 1945 Oct} ----. 64 

ashevilic & Spartanburg—S U& lst mort 5s g Jan 1 ’43__J&Jja 108 110 2d in (up to 5) Nov 1945 Oct} -.--. 45 
Col ist m g gu 4s 1995__J&J 75 82 2d 5s g July 1 1945______ JANG cocee| anne 3d in (up to 5) Nov 1945 Oct} ----- 40 

Atch & East’n Br—4s 1928_J&J| 80 90 Cons refund g 48 1951____J&Jja 80 83 Chat Div g 4s 1951____- J&D) 88 92 

Atch & Nebraska—See C B & Q Aroostook Nor—5s g’47.A&0\a 100 | -..-- Macon & Nor g 5s 1946. J&J} 104 {|  ...2 

Atchison Topeka & Santa Fe— | Northern Maine Seaport = Mid Ga & Atl is 5s 1947. J&J} 100%) 2... 
Gen mort gold 4s 1995--A&O} 10134) 10134)| Ist g 58 1935 gu _-_-- A&Ola 105 107 Mobile Div g 5s 1946____J&Jj 107%) ~..... 
Adjustment 4s July 1’95.Nov| 9344)  __-- | Piscat Div g 5s Jan ’43__A&Oja 106 108 Oconee Div Ist g 5s 1945. J&D| 103 106 

Stamped _. _.....-M&N A, ree | Van Bur Ex 5s g Jan 43.A&0| 103 105 Cent RR & Bkg Co of Ga— 

Deb 4s Ser G 1909 ..... F&Alb 7% ----||Battle Creek & Stur—See MichC Coll tr g 5s 1937 opt.._M&N;| 103 105 

Ser H1910 __-.....F&A]D4%%| ----. |Bellingham Bay & British Col— Chattahoochee & Gulf RR— 

Ser.I to L ’1i to’l4.F&A\b 5%) ----- | Ist g 5s Dec 1 1932____ J&Dja 97 100 Ist g 5s July 1 1930__J&J| 95 101 
Conv g 4s 1955 opt_-_--- J&D| 95% 96 ||Bell & Caron. See Illinois Cent Chat R & South g 5s’47_J&J} 107 | ~.... 
Conv g 5s 1917 _J*D|} 103%) 103%||Bell’sGap. See Pa & Northw’n Eatonton Br 5s g 1926._J&D} 102 | -.... 
Transc § L Ist g 4s 58 J&Ja 94% 95 }4||Belt Ry of Chat. See Ala Gr So Ocean SS Co g etd 5s’20 J&J} 100 103 
Cane Belt 1s 5s 1921 op.J&D) 98 100 |!Relvidere Del—Gu 481927 F&A} 99 | -~---- Cent N Eng Ist g 5s 1919_F&A a i0l 104 
Cnte & St L ist 68 1915 M&S, 108%| -.--. | Ist ggu3%s 1943______. J&)| 85 86 Gen ine g 5s Feb 1749. Oct 1} 60 | J... 
E Okla Div 1st g 4s ’28 M&S) ---.-- 98 |Bennington & Rutl’d See Rut Dutchess Co Ist g guar iit 
Hutch: & So ist g 5s 1928_J&J| 100 105 \Big Sandy Ry. See Ches & Ohio RR ARE tye mS OS} «acces 
San Fr & San Joaquin Vall— |Birm Belt. See St L & San ¥: Central of New Jersey— 

Ist g 5s Oct 11940.._..A&O} 114%) 115% [Boca & Loyalton 6s 23 0p. A&Oja@ .....) ~..-. Gen M (now Ist) g 5s’87_J&J| 124%) 124 

Atl & Char—See Southern Ry | Boonville St Louis & South— Equip 4s Apr ’09 to 713. A&O|b 54% 5% 
Ree -E- wees | Ist Mg 6s 1911_.___- F&Aja ---- 100 Am D&I mp Co gtd 5s’21_J&J} 1 
K & Nor Ist g5s’46-J&D|) 105 | -...- |Boston & Albany—4s1913.A40\/" 96 100 Leh & W mort 5s 1912.M&N) 1 

Atlan & W Pt—Deb 6s opt_J&Jja 104 | ____. 4s May 1 1933 gu NYC_M&Nia 10034; 100% Ext 4%s June 1 1910_.Q-M| 1 
Atlanta Birm & Atlantic— 3%s Jan 1 1951 Te, a N Y & L Br Geng 4s’41.M&S 

lst m g 5s Jan 1 1936 op.J&Jia 90 33 Ref 3s 1952 gu NYC__A&O]a 89 ihe Gen g'6e 1941 LR M&S 

Joint col trnotes5s"l0op M&Sja 85 90 ||Bos Clin F & NB. See Old Col Central Pacific—See So Pacific 

Atl& Birm—ist g581934_J&J\a 95 100 ||Bos Cone & M. See Con & Mon Cent Vermont Ist g 4s’20_.Q-Fia 80 81 
Atlantic & Dan—See South RR| Boston & Lowell 4s 1913_.F&Aja 98 |  __.- Charleston & Western Carol— 
Atlantic City—5s 1919...M&N a i105%| 108 4s March 1915... _---- M&sja 98 | LLL. Ist g 5s Oct 1 1946._._A&O)@a 100 |  ..... 

1st consol g gu 4s 1951 - GB) Kabs th looks ds July 1 1016.......-.. Ps S.. Oe Aug Term Ist gu g6s’47 A&O| 112 120 
Atlantic Coast Co of Conn— @0 Oct'S 1006 55...5255.4 A&Ola 98%) ____- Charlotte Coil & Aug—See So’n 

. Certs Indebt 5s irredeem.J &D SS iit 4s April 1932___..._..._A&Wja 99 -----||Chateaugay Ry—See Del & H 

Certs Indebt 4s opt 1920 = 80 82 3s July 1 1919__.____- J&Jia 93 .....||}Chesapeake & Ohio— 

4s 1925 opt 1910.____- J&J 80 82% —— & Maine—4%sg "44 ee 608) } cee lst Mort g 6s Jan 11911.A&0} 104 | ~.... 
Atlantic Coast Line RR— 4a Sept 1 19026.......2. M&Sja 96% 37 Term ist g 6s 1922____. Sam) 216 1 Gs 

1st cons 4s July 1 1952M&S| 94 95 4s Feb 1 1937_-..-..... at te 2 ist con g 5s 1939______- M&N] --..-- 115 

Col tr g 48 Oct 1 52 0pM&N 36% 88)4|| 4s Aug 1 1942___._.__- F&Ala 95 | uw... General 4%s gold 1992. M&S} 102 102 

Certs of Indeb4s,irred.M&N|; 77 | ----. | 34s Nov 1 1921_...-.- M&Nia ous 6% g notes July 1910 __ J&Jja 100%; 102 

5% notes 1910..___- M«Sia 00 | 3903%| 31gs Jan 1923........_- J&Jla “77 || Cartrg4sserB 0912 F&aly 45 % pani 

Eq g 4s Mch ’09-’17__M&S/b > 4% 5%!) 3s July 1 1950-- ee ee FF dived Car tr g 4s Ser€ ’09-"12_M&Sib 54%) ----- 

AlaMid—Ist gug5s’28M&N| 108 | -.. . PortsGtF & Con 4148'37. J&Dia 104%} __.. Car mf ee 3 Apr'09-16A &0 b AUG 44% 

Atlantic Coast Line of SC— } llBos &NYAL, SeeNYNH &H trae alley Ist 5s g’40.J&J} 104 | ..... 
Gen Ist g 4s July "48 J&J Oe u! TA | Boston & Prov—4s 1918 _J&Jia 99 sri t R & A Div Ist con g 48s’89J &J 97 100 
NE of 8 C 6s 1933_.J&J; 118 |  --.-- || Boston Rev B & L 4s ’27_J&Jla 100 aise 2d con g 4s 1989_____- J&JI ae es 
WilCol&Aug 6s 1910J&D) 104 | --..- ‘Buffal & W. See At Coast Line WarmSpVal Ist 5s 2’41 M&S} 100 | -...- 

Brun & West Ist 4s Lon. J&J Ses Piracas Buffalo Creek peed 58°45 J&J\a 110 113%|| Coal River Ry ist4sgu45J&Ia 75 | ~---- 

Cent of So Car 6s '21_ _J&Jja 105 mate Butt & Erie. See L Sh & M So Flevator Co g 4s gnar’28A&Ola 838 &8 

Char & SavGen 7s g 38. med). 14 | seen [Butt N Y & Erie. See Erie. Big Sandy Ry Ist g4s’44J&D| -...- 90 

Fla So Ist g gu 4s '45.__J&Jia Yi 93 || Buffalo ~ poyy 4 & Pittsburg— Gr’nb’rRy Ist ¢ gd 48'40M&N a ee ee 

Nor & Car 58 1939_._.A&O/; 111 | -___- | General 5s g 1937____- M&S 114%! 115%)\Chesterfield & Lancaster— 

Pet’b’g—ClassA5s 2’26.J&J} 110 | -.--- Con g 4%s 1957 __.. “AAS 102 ge Istmg5sAugi1955__._._F&Ala 95 101 
Class B 6s g 1926 _A&O} 120 | -..-- | 446% g notes 1909___ __ F&Aja ..... ---- ||Chicago & Alton Ry— 

Rich & Peters 6s1915.M&N/ 111 -----|| Equipg 4% Ser F 1927_A&O/b -.-..| ..... Ist lien g 3%s 1950__..J&J| 71% 72% 
Consol 7s 1915 - M&N| 116 p ER: Al &West 4s g guar 1998 A&O 96 baton RR refund @¢ 3s 1949 _A&O We et {dase 
Consol 4%s g 1940 A&O| 100 .----|| Clear & M Ist 5sg¢gu’43__J&J| 107%) __. Coll notes g fs 1912 op "04 J&Jia 99%; 100 

SavFla&W ist’ g6s’34A&0;} 125 | -..---- Roch & P 1st g6s 1921_._F&A} 119%} -.--- Eq Assc’n 4s Nov 08-15 M&NIb 6% 5% 
Ist M g 5s 1934_.__A&O| 108%] --.-. Consol ist g 6s 1922 J&D) 121 | -...- Miss RK Bdge 6s g 1912__A&0} 100 | ~..... 

Silver Spgs Ocala & a Buffalo & Southwest. see Erie Chicago Burlington & Quincy — 
ee er - OG 4° wbted Buffalo & Susquehanna— 5s debenture 1913_____ MAN] 101%) ~.-.- 

Wil & wal gen g 5s ’35- 3% ae a lst g 444s April 1 ag , ! ) 95 Gen M 4s 1958___.____. M&S 99 % 99% 
Gen mort g 4s 1935. 343 Mm theo Refund 4s A oi 1961...5@J| ....- 88%/| Denv Ext coi tr 481922 F&aAl 99% 100% 

Atlantic Tenn & O—See So Ry Burl Ced ae No. See CRI&P IllinoisDiv3 44s’49 op’29. J&J| 91 91 

Augusta South—See South Ry Burl & Mo(Neb.) SeeC B&Q 4s July 1 1949______.- J&Jj} 101 101% 

Aug Term—See Charl & W Car California: Nerthwestern— Iowa Div s f 5s 1919...A&O| 106%) ~.... 

Austin & Northw’n—See So Pac IstM sf g 5s 1928 gu...A&O;} 101%! ~--..-- th Ec, eee en AGO} 201 | casos 
t es tlan— a valifornia Pacific, > ac ebraska Ext 4s 1 

Balt Ches & Atl See Pa RR Californi ifi See So P Neb ska 4s 1927__M&N} 101 102 





a Purchaser also pays accrued interest. b Basis &k Last salé, J In London. n Nominal, g Sale price. 
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36 GENERAL QUOTATIONS. | VOL, LXXXVII. 
| | | {I | 
Bonds. | Bud. | Ask. Bonds. | Bid. | Ask. | Bonds. Bid. | Ask 
@hicago Bur ?. Quincy—Con. | Chic St Paul Minn & Omaha— | Delaware & Hudson (Cone’d)— | 
8 Div s f 4s 1921____M&S$ Con 6s June 1 1930_---- J&D| 128%} ~.... Bluff Pt Land Imp Co— 
Burl & Mo (Neb) lat 63°18 as Con 6s red to 3448 1930 J&D) Mi | -----} lst M g guar 4s 1940._J&J} 88 — 
Consol 6s non-ex 1918_J&J Ch St P&Mist g 6s 1918. M&N| Co Chateaugay Ore & Iron— 
4s sinking fund 1910. _J&J North Wisconsin—6s ’30.J&J) 1265) ..... Guar g 4s 1942____...- J&Jia 85 | .---. 

Han & St Jos ist 681911 M&S Hy Po Ist g681919..A&O|} 117%) ----. } Hudson Coal Co— | 
Lincoln & N W 7s 1910._J&J 8S M&SW Ist M 5s 15 MEN 04 cnnnell Gu deb 4s 1909-1917_M&N 90 
Repub Val ist 6s 1919—J&J Chic Termina) Transfer || Rens&Sar reg Ist 7s ’21_M&N 

6B &£Q joint 4s—See Gt North ie &GW bsg i036--J&D\a 100 ---- ||_ Utica Clin & _ mt 1939 J&J 
Chic Cincinnati & Louisville— | Chicago & Western Indiana— _ i Delaware Lack & 

Gen ref g 44s 1953_---- &J\a ----- 70 | 3 Morris & Essex Ist oe s'14M&N 
Faulp g $s , J ee eee I} lst con ay Fg 1915..J&D 
Cincin & Indiana West RR— i| 0. 434s Pur Mon Jan EES ete 108 | .nce- 

st g SsJune wl dermpagee age 90 | LE. Sise Dee 1 2000 J&D) 95 | ----- 

Cincin Rich & M ||\Chic Wis & Minn—See Wis Cent! NY & Western— 

ist g 5s ine. oo op 1810- A&Oja ----- 90 Choc Ok & Gulf—See Ch RI & P| Ist 6s g’d Jan 1 1921__J&Jj ---.-- 125 
Chicago & RR— 2d Ly 4: cons 1923...F&Aj| 109%| 112 
Ist g 5s 1952 0 “2. F&Ala ....- 90 i Z Termé Imp 4sgd’23_M&N; 100 -| ----- 
& Eastern nois— ae Dayton & | || Oswego 4 os el 

Ref&Imp M 4s g '55 op_J&J| ----- 85 || 1st gu ~ 5s ses... Baw OG 4° wan on Guar 5s 1923___._-- 2 ae 
lst consol 6s gold 1934-A&0| 121 | -.... ||\Cin Find & Ft W—See Cin H&D | HT Valley N N Y i 5s1911F&A} 102 | ~-.-.-- 

consol Ist 5s 1937-M&N| il4 | __._. ‘-_——— Hamilton & Da Tip ||_ Warren Ist refg3}44s2000F&A| 8934 ----- 

Eq 5s Ser B ’08 t’10_ .Q-M/b ua 8 General 5s gold 1942___._J& 90 .----||Denver & = * _— ee 

Eq 4s Jan’ 09 to Jan’15.J&J/b 54% o4 hi) ¥ ues ny 7 eT bas a ees | Ist con g 4s 1936_.-..-.- J&I 92% 93 

Equip 438 Aug ’08 to | 4s 1954__-__-- J&J\a 70 80 || 1st con g iis. 1936 ees J&J} 9935) 9936 

Aug } | Sep aees F&Alb 5%% 54% 44% it — 708 opt M&S 54 63 | eer gold 5s 1928____-- ce a i 

Ch & Cait 5s aes J&J; 107 aneeell maey Ra Meats 7 || Rio Grande Western— 

DanvéG M6s’20M&N;} 105 | ~..... \| “2 rife nee. a 80 | Ist g 4s July 1 192 pores 90%) ----- 

EvT H &Chicinc6s’20-_M&N; 103 | ..... lo Dey f = - ich set let 53 gai ee we me 1 Saal | en Sap tg 43 "’490pA&O!| 73%) ----- 

Chi Hammond & West— cis 5 ff A&O sictgsat 94 

lst g 6s Jan 1 1927....-- &Jia 118 122% Gineinnait i. lis & we |/Des Esa eg Ft Dodge R. 

Chic & I C Ry—See Chic & E Ill. | & ref g 4s 1953 guar_J&J)} 70 | 1. lst 4s 1935- has a 86 90 
Chi Indiana &Southern Ry i] a Dec &W—ist g 58'35J&J| 88 90 ||Des M Iowa Falls & Northern— 

Con m g 4s 1956 guar --J&Jia 9144) 93 | ist a'd g 5s 1935...... 2 OE |) come | Ist g 5s 1931 opt 1906_.J&Jja ...-- 98 
nd Ills & Ia Ist g 4s laa eouce 93 Equip 4s 1998 to 191IM&N/b -----| -...- || Desi nesUnion 5s ny fs -M&Nja i00 | ~--.- 
ica nd & Louisville— ‘Cineinnat Lebanon & North— \Detroit Grand Haven & Milw— 

Refund mtg g 6s 1947_--J&J} 130 | -..-- teh Ue 1006-.........-.-- | ee | - | Eat 6s Nov 14’18_A&O} 103 | .~..-. 
R mtg g 5s 1947_._J&J} 109 | .--..|| 1st cons - g 4s 1942..M&N 85 | ~.... | —_-> mb Se 151918_A&0O} 102 | --..-- 

C & I Div g 6s 1911-..-F&A| 101 | 2222: |\Cin & Muskingum Valley— ‘pert eo W—See Pere M. 

LNA&C Sst 6s 1910_._J&J| 10334; 104%|| 1st gu g 4s 1948_____-- F&A OP) acaas | 

ChI&StLShL—See CCC&StL |\Cincinnati N O & Texas Pac— | ee on g the 1995..... ame 69 OT wegen 
Chicago Milwaukee & St Paul— ||. Eqp 44s Nov 708-16. .- a ee: Mort gold 4s 1995-_._-- J&D| 88 90% 

Gen g 4s A May 1 tetas 3a Cin North Ist g 4s 1951_--_J&J es Detroit Mack & Marq— 

Gen g 334s B May 1 1989_J&J Cin —7sg¢'21_J&Dia118 | -..... |_ Land t inc 7s 1911--A&0 ooeee 45 

Term 5s gi91¢ aie &J 'Cin San & Clev—See C C C&St |Detroit Toledo & Ironton— 

Chic & L Sup Div g 5s ’21.J&J |\Clearfield &Jeff—See Pa & No W | Ohio South g 4s Mar ’41_M&S} 75 85 

Ch & Mo Riv Ist 5s 1926_J&J \\Clearf & Mahoning—See BR&P. Gen lien - “ 1st Pas '56 PS ay 55 70 

Chic & Pac Div 6s 1910. -J&J |Cleveland Akron & Columbus— Con M g 4s 1980_--_-- F&A] ----- 60 

West Div gold 5s 1921_J&J Gen gold 5s 1927--._.-_/ M 105 110 ~~ — ‘sotes g 4s to 

Dak&GtSo Ist g 5s 1916_J&J Ist ne g 4s 1940_..._F&A 90 oS | dame 1016........... J&D| -----| ----- 

Dubuque Div Ist 20.3 Cleve Cin Chic & St Louis— Detroit & "Poleds Shore ii 

Fargo & So g 6s ass’d 24. J&J Gen gold 1993...J&D) 9644) 97%4/| Ist f gu 4s 1953----._... J&Jja 80 85 

& Dak a is 7s 10. -J&J 5% g notes 1911_--_.-_- 100%) 100% ~—_ 7 iron ie 
lat M $8 1910--— Cairo Div Ist g 48 1939.-J&J| 95 98 || ist 6s 1987.-.--.------ &o| 109%) 111 
Cé& Dbiv ist 581919 _J&J CW & M Div Ist4s g’91_J&J 94 97 ba Rady 2 idi6 Se sadn tio 2. fa 
Milw & No Ist 6s 191 D StL Div istcoltrg4s’90M&N| 95 | -...- Duluth Missabe & Northern— 
1st consol 6s am & Spr&Col Div 4s ist g’40.M&S| 94 97 —t , ). Sener 2s 
Div 5s 1910. J&J hiteWV Div Ls hy 40.543; 92 | LL. 1st cons g 6s Jan 1 1923_J&J} 100 | -..... 

So Minn Ist 6s 1910...-J&J Central Indian: 2d mort g 5s Jan11918_.J&Jj} 93 | .-... 

Southw Div Ist 6s 1909__J&J 1st gold guar + 4953. M&Nia 88 | LLL. — Rainy Lake & Winnipeg 

Wis & Minn Div g 5s ’21_J&J Chic Ind & St L Sh Line Ry— =s> 1916 op 1911-_-__ es 94 99 

Wiscon Val Div Ist 6s 20. rs: a 1st gold guar 4s 1953-_A&Oja 94 | ....- Dulut ager Shore & Atlantic} 

ye Se J&J\a C18 L&Cist 4s g Aug’36 Q-F eR ee gt hs ee See OP ih) cecca 
@h & No M—See Pere Marquette; Con s f 6s ’20 105 M&N| 103%)  .... ort Line—See StP&Dul 
North W: nSan&Clev con g 5s’28.J&J| 1074%4| .-..- Cent NewEng 
Con sf 7s Feb 1 1915-..-¢ -F| 117%) 118 Cleve Col Cin & Indianapolis. East Tenn Va & Ga: So 
3348 g€ 1987....MéN 93 | --.-.. nsol mort 7s 1914..J&D| 114%] -.-.. Eastern Minn—See St PM & 
Sink fd deben 5s 1933-.M&N; 110 | ~~... Cons sink fd 7s 1914. “38D ai14%| 116 /||Easton & Amboy 3 
fund 6s 1929....A&0) 114. | ._... n con 19 124 -----||Elgin Jol & East 58 1941..M&N| 108%} -...- 
I a tsSihah dasa insane hed 109%) 2... Blm & W ext 4s 1940- A&O eS are ra Cort & Nor--See Leh Val 

25-year deb 56 19090... M&N} 101% -----. Ind & StList 7s 1919 A-_J&J\a 121 125 ||Elmira & Williamsp 6s ’10_ reo 101%} 3103 

30-year deb 581921 A 10644} -...- [st 7s quly 1919 Ser B.M&Sija 121 125 Income 5s 2... ....A&O} 104 Se 

Exten bonds 4s 1926.F&A 15} 100.) --... 1st 7s July 1919 Ser C oe a 121 125 ° ||El Paso & Rock Isld—See ait Pasjo & Sojuthw 

Cedar R & M ist 781916 M&Nja 117%); ...-.. O Ind & W g 5s Apr 1938_ Oe f ssecs El Paso & Southwestern Co.— 

1st me 7s 1909... .. J&Dja 10034) _..- Sve & Baws Cone '40._A 3 OF | acecd New Mexico Ry & Coal Co— 

Boyer Val Ist gis '23_J&Dia 92 93% 2d co ic 4s sage. Age WD seexs 41 Coll tr g 5s Oct 11947 A&O}a 93 100 
& Mo 83_A&O\a 12914] 131% Cleveland yn & Wheeling— ne oa trg5s’51A&0N}a 80 90 
ped Paes @ 129}4| 13134|| Con now Ist g 5s 1935. A&0 Se y & Coal— 

Ia Minn &NW Ist 3}48’35 J&Jia 91 93 tamped subject tocall..../a 105 | -.-.. lat col th 68°51 gustJ&Jla 85 91 

Madison ext let g 78’11_A&0\@105 | 1... Con rete @ A(a8 30 red J&J Ss eee _ ons Istgguds’51J&Jja 92 98 

Marshfi ext ist M 58°22. _A&O\a 101 | ___.. Clev & M i—5s g 1938-34) 104%) ....- 

Menom ext Ist g 7s ’11_J&D\2 105%; _...- Clev & Marietta—See Pi RR. NY Y & E lst fot + s'47. M&N| 100%) ~...- 

Milwaukee Lake and & Pitts—See Penn Co 5s Fr ext gold 1919_____ M&S} 104 Gathais 

Con Ist 6s d Term & Valley— 4}4s 3d ext Mold 1953 --M&S} 100%;  ..... 
Mich 5S sg 1995_.....- M&Nia 96 98 5s 4th ext gold 1920....A&0} 10634) -.... 
Ashi ke Ry Co— 4s 5th ext gold 1928....J&D| 96%| 98 
Ex & im sf g 5s 1929.F&A} 112 | -...- ~~ my — 1 1988, ASO 82%! 8734|| 7s 1st con g 1920_______ M&S} 119 126 
Incomes 6s 1911....M&N| 104 mad Coal WVaC& 7s 1st con g fund 1920..M&S/ 116 Se 
St P E GrTr ist 66g'13.J&J} 103 | ..... Colo Midland ist 4s g ’47_ ai Oe . cam Prior lien ef 4s 1996_.._.. J&Jj ---- 87 

Minn & lowalst g3}48'24J&D 92%; 94 |\Colo & So Ist g 4s 1929..._F&A| 94 ; Gen lien g 4s 1996.-_-_.. J&J} ---- 72 

NW Un 7sg Junel ’17.M&S$; 119 | ..... Rete MB! g 4% 3 om 1’35 M&N 857 86% Conv 5 | 4s 1953 Ser A_..A&O 70 71 

North Ill ist 5s 1910_..M&S; 100%) ..... hel -17..A&O|b 6%) 53%4%|| _ Series B_-.----. eat 61 62 

Ott CF & St P 5s 1909.M&S; 100%| --.-.-.- Colo Spgs © Cripple Cr’k D Ry— Equips g 4s J’ne’09-Dec’09J&D!b --.--- 5 

Peoria & Norw 3348 ’26.M&S|@ 9134) ----- Ist gs f 5s 1930__-...--- Jia 97 101 Eq g 4s,Nov’08-Nov’16 M&NjO --.--- 5% 

Prin & Norw 334s 1926..J&Jia 9134) _.... 2d s f 5s 1921_._.. A&Ola 92 99 Notes 6s Apr 8 1911 _._A&Oja@ -----| -..-- 

SiouxCity & 334836 8834) ..... 1st cons 5s Oct 1942._._.A&O/a 90 97 Penn coll g 4s Feb11951.F&A} ----- 82 

Wino & St P— Columbia & Gr—See South’nRy Buff N E Ist 781916_J&Dj 112 «| -.... 

ist exten 7s gold 1916.J&Dja 118}4) .--... Col Hock Val&T—See Hock V; Buffalo & Southwestern— ‘ 
@hicago Peoria & St Louis— ColConn: Ter—See Norf&W Ist g 6s’08 ext at5% ’18J&Jia 100%) 1013 

Prior lien g 44s 1930..M&S; 85 | -.-..- Concord & Mont con 4s’20_J&Dia 97 |  -..--. 2d g Ss 08 ext to1918.J&Jjan 99 102 

Cons mtg g 5s 1930_.--- J 48 58 Deb 4s June 1 1920_--... J&Dia 99 | LLLLL gu g Jan ’09..A&O} 10134) -.... 

Income Ss July 11930.....--| ----- 10 | Deb 3s June 11920..-3&D\a 84 | 2221 Chie @ Atlantic Terminal. 

Cie Soe et S Oe Saee BC & M imp 6s 1911_..--_J&Jja 102 |  -.... Ist M g 5s 1918__.__. (oo 

General g 4s 1988.....- 98% weryrs. & ic— jn Ch & Erie 5s 1st g seen, as rt soesiadia 

Letnconsen Me 6 | cocs. Dock 6s con g aeiedims 
, Rich g’468s1911-_J&Jia 100 | ___L. Newb & N Y Ist 5s 1929_J&J 00 acese 
id 4s 1943_ Ge 4 codes J & NY Ist 6s 1910__. a ek ae 
cf Seer &Jia 92 | ..... NY &GrLake gu g 5s &N| 103 | ~.... 
stern 1st 6 1033.M43 dessin 45 NYLE&WCeé& 
Guba RR—lIst g 5s 1069. -285 92 95 1st 6s cur guar 1922._.M&Nj 104 | ~..... 
ane & 2 «nN 95 . cates «ios, sie 10 
camncsnoostnm) G6 | cocce cur senate col eeu 7 
rent Riv—See KC FtS & M. N Y Pennsylvania & Ohio— 
t—See Chic & North W. Prior lien 48 1935..M&S| AS 
St P. Equip trust 5s 1910_..Varj? 100 102 
aco—See &T N Y Susq & Western— rd 
Daws Ry&C’l—See El Paso & |Southwiestern ist refunding 5s 1937..J&J} 102%;  ..... 
Mich—See Cin H & 2d mort 444s 1937...F&A CBE <s-.. 
ion Ist 7s 1909J&Dja 101 | -.... Gen mort 5s g 1940..F&A} ...-.. 90 
ue after 1910.J&Dia 97 Pe Term Ist g5s 1943__.M&N} 111%) 2... 
Gen M g 5s Oct 11 aware & Bound Brook— Midi’d of NJ 1st 68°10 A&O} 102%) ___.. 
Consol g 58 1952....M&N| ----.- 109 ist con g 3348 1955._--- F&Aia 90 | ~-.--- ilkes & Istg5s’42J&D| 95 100 
Choctaw & Mem ware & Hudson— Erie & Pitts—See RR. 
lst g 58 Jan 1 1949.J&J| 109%) -.... ee deb 4s V2 15 ~~ J&D) 100 ---- ||Evans Hend& Nash—See Louisv} & Nash 

Peoria Ry Ter 4s ‘37 encpss) O nseaa 90 st lien eq Peis 2 J&3|; 100 | ..... e & an 

Rock Isl & Peoria 6s 19: tee ist & rele ds 1943 ayy pe M&N} 100 100%|| Ter H & S’east ist 79°00. M&S} ae eee 

Keo&DesM—1st 581923.A&0| 99%) 103 Pa Div 7s Sept 191 17-.-M&s 12034) .....|| Ev & In Ist gg’d 6s ’24..J&J\a1l0 | 114 

Chic&S8tL—See -! &SFa Adirona’ 1st Me Pot M&S} 102 |  ..... Consol g g’d 6s 1926_--_-- ££ Baws 

ChicStL&NO-—See I tral | y«& 3s g 1946 Evansville & Terre Hau 

Chic 8t L & Pitts. See Penn Co. i wo d bef 1916) gu...A&O' . __) 98 Ist con g 6s 1921______- J&Ji 111%’ -..--- 
«@ Purchaser also pays accrued interest 06 Basis. k Last sale. {In London. m Nominal, ¢ Sale price, x Ex-interest. 
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) | 
OcT.. 1908. } RAILROAD BONDS. 37 ) 
Bonds. Bud. | Ask. Bonds. | Bia. | Aak. | Bonds. Bid. | Ask. 
Evansville & Ter H—Con {nternational & Gt Northern— |Louisiana & Arkansas BR — 
lst gen 5s gold 1942_..-A&O| ----- 104 lst g 6s 1919.....__... M&N| 105 110 || Istsfg5s 1927 op. op ” -M&S| 95 100 
Eq 4348 Ser C 1909-1916 F&A; -----| ----- 2a a. M&S i ee |La Western—Ist 6s 1921___J&J 104 | ----- 
Mt Vernon Ist 6s g 1923_A 102 bas Trust Co ctfs of Dep... -- 81 82 | Louisv Cin & Lex—See L & N 
90 | --.-- 3d 4s gold 1921______.- M&S) ..-... 50 Louisville Henderson & St L— 
uip 5sJan’09toJan’13_J&J\b 64% J&J\a 108 
y River Bri 
Y 2 lst M 78 1920...._...M&N\ ----- 
Nia 104 105 |\Iowa Cent—list g 5s 1938._J&D) 108% 
'S eS 1st & ref’d’ bY 4s 1951__M&S 75% 
eae | «anon Towa Falls& i Bi 17_A&O a 117 
a 96 974||Jacksonville Termi: i 
a 97 9834) Ist Se ea dul July 1 1939. J&J; 97 } 
fe rere Jefferso Erie 
“+ oe ee, Jeff Mad & Ind—See Penn RR 
3 ‘ jan Kal Al & G R—See L MS 
3 1 1921 -A&Ola 92 | _-... Kanaw “ Mich—See Tol & OC 
& Boston—7s 1924_J&Jja ..-.. 140}4||Kankakee & S W—See Ill Cent 
flint & Pere Marq—S eePereMarg Kansas C Belt 1st 6s 1916--J&J\a 108 
Fla Cent & Pen—See e Sea Air Line Kansas City Clinton & Sp— | 
Florida East Coast lst 5s g 1925 guar_____- A&Oja ...-- | 
Coll tr 6s Aug i ~1910__F&A S Oe 1 anccs Kan City Ft Scott & Memphis— i} 1980. &S) | 
Coll tr 6s Aug 15 °10_F&Al5ja 99 | -----. Relde s g br 1936 guar..._A&O 74% 75%|| St phn lst g 5s 1916_M&Sja 100 covce 
Florida South’n—SeeAtCoast L Cons ee enpeae ee -M&N 116 ~.atan sen cal o£ g G0 1810. ASS 105 
Flerida West Shore— up notes | EH &N Ist 6s 1919__..J& 
[st g gu 5s 1934_.-.....- S&J\@....- 90 1909-Aug Tos. °F a&A b64%% 6%|| cndimenst ‘Br 6s g 1931_M& y 
fonda Johnstown & Gloversy— Current Riv 1st 5s 1927.A&Oja ----- 93 || Kent Central—4s g 1987_J&J 
1st cons ref’ g! g 4348s 1947_J&Jia 93 -----|]| Kan C Ft Scott & Gulf— || L&N Mob&Mont fus'45M&s 98 | ----- 
ref’g g 4s 1950____- sé3@ O11 | --... 1st 7s’08 ext SG to’11J&Dja 100 | ..-... ‘| Louisy & Nashv South’n joint 
Ist, = gen ref g 4}4s 1952 Kansas City Memphis & Bir— || _ gold 4s 1952 op 1907_._J&J} 84 | ----- 
a &Nia 77 80 Gen 4s 1934________- M&Sia 90 | -..-.- || NasF&S Ist gu g 5s ’37__F& 111%) ----- 
Ft Wacth &Den City ’6s 21. veD 1124%4| 113 ant 5s 1934_.._. Sept 1ja 5834) --.-- i sn Atl ist Gs gu '21_F&A} 105%) ----- 
Fort, Worth & Rio Grande— Assented _........ M&S Riescae 87 | S&NAlaConMg5s’36.F&A} 105 | ----- } 
st 3-4s g 1928_....-.... J&J} 81 8234) Kansas 3 . Mem Ry & B— ||Mahoning Coal—See LS & MS) } 
lk & Mo Riv—SeeC & yA lst fe ed a de aa S242 || Maine Central— : 
Galv Har & San An—See So P: Kans & st 5s’22._F&Aja 95 | -..-- | Cons 7s 1912........... A&Oja 108 | «----- 
Gal Hous&Hen— ist 5s 13 A&O 95 Mem &Col 1; Ist Ms 1910 M&Sja 95 100 || Coll tr 5s 1923-_--...-. J&Dja 102 
Gen wyo Ist g 5s 1929.-A&O|a 90 96 Rich Hill RR ist 7s ’10_M&S/a 100 | ----- I Cons’ 5s Apr 1 1912_.__- A&Oja 101 
} ad s Cr & Cum—6s'09 A&O} 97 | --.-- Kansas City & N W— || Cons 434s Apr 1 1912 --A&Oja 100 | 
Geers & Alabama—See Seab AL ist M g 5s 1933___.__--_. &Jia 95 100 | Cons 4s Apr 1 1912__--- A&O|a 98 ! 
Georgia Car & N—See Seab A L Kan City & Pac—See M K & T || Eur & N A 4s gold 1933._J&Jja 95 } 
Georgia Coast & Piedmont— Kan City St Jos & Council B— || Hereford Ry—G 4s 1930M&Nja 94 
ist g 5s 1956... --.-- M&S} 90 95 Nodaway Val Ist 781920 J&D/a 102 | --.--. || Knox & Linc ist M Pen Si 
Geor Midland—See Southern Ry Tarkio Val Ist 7s 1920-_J&D|a 102 | ----- i line 4s 1920. ......... &Ala 95 | .-..-- 
Georgia Pacific—See South’n Ry Kan City Southern— || Upper Coos ist gd 4s’30_M&Nja 91 -- 
Geo RR & Bank’g 6s 1910 J&J| 102 ln gon 10082... ..<.-. &O| 73 74 || UpperCooskix4 s g'30 M&Nja 10334] 106 
6s Jan 1 1922 J&J| 112 -||_ Coll tr g notes 5s Apr’12- Ala 96 97 | — m Co Ry ist g gu 
5s Jan 1 1992 é 105 Kan City Wat & Gulf— i} 34s Jan 1954 op 1924____- a 80 84 
4s Jan 1 1947 ~_J&J| 92 lst M 4 5s Jan11930_..-J&J| 85 | ----- ||Manistique Marq & North’n— 
Cm Souere & Florida— Kentucky Central—See L & N fan = g 5s 1952--_-.---_- -M&N eree-|  monee 
| oS J&J} 103%] ---.- Ken & Ind Bridge & RR Co— Manitoba & Southeaste | 
Gettys bure & Har Ry— K &1 Br ist g 5s 1011..Mas a 99% 100341| ‘Ist gu 4s £ Feb 1 1929. F&A ----- 100 
guar Oct 1 ’26_A&O\a 102 | -.-.- 1st consol g 4s 1950- ---- A&O| 80 | .---- || Marquette <r & Ont— ' 
Gis ae lobe & Nor—SeeSoPa. Keokuk & Des M@—See C RI &P || Mort 68 1925.._....-.- A&Oja 112 115% | 
Gr Rap Bel & Sag—SeePereMar Knoxv & Ohio—See South’n Ry | \Md Del & Va 5s 1968 gu.F&Aja 97 101 
Grand Rapids & ind— Lake Erie & Western— ||Maryl & Pa ist g 4s 1951._M&S] 90 93 
Exten Ist bs 144s 1941__..J&J| 104%] ~-.... Ist g 5s Jan 1 1937_..--- J&J| 113 -----||__ Income 48 1961_..-.... A& 59 63 
Muskegon Div g 5s 1926--J&J| 50 | -.... 2d g 5s July 1 1941___--- 3&4) 108 | «.--- | Mason City & Ft Dodge— } 
Grand Trunk Western Ky— No Ohio Ist gu 5s g “45. -A&O 106%) ..... | Ist M g 4s 1955----- -_-- J&Dia 76 80 
NWGrTr Ist 6s Jan 1 10. J&J\a 100 | ----. Lake Sh & Mich So—-See N Yc|\&HR |McK’sp’té& B V—See PMcK &Y 
Ist gg 4s July 1 1950_-.-J&Jj\l 98 100 ||Leavenw’ th Term ay & Brid om ||Merchants’ Br—See Term RR. \ 
2d ine g 4s July 1 1950_--July|! 70 74 ist M gold 5s 1923_-__-_- J&s a 85 95 ‘Meridian Terminal— 
Great Northern— Lehigh & Hudson River RRS |. Ist M 4s — 5 guar....-M&N 80 86 
CB & Qocoll trg4s1921_J&J| 9834] 984|| Ist mortgage g 5s 1911_J&J} 99 | -.---- \Mexican Central 1 
Great Northern Ry of Canada—| 2d M 5s Faly i) ee Se) ON c) acccnll Cons g 4s 1911 ce certsdep..J&J} 81 82 i 
Con 4s 1934 opt to 1914.A&0| 72 80 Gen g 5s July 11920 guar J&J| 102%) 2.2. || 1st con ine 3s Jan 10 °39-July} 1 17 i 
Gulf Beau & Kan City— nguaranteed ....--...-- a100| ---7 || 2dcon ine 3s Jan 101939-July| 15 | 16 
iat 6s .8 Aug el ae F&A) 98 | «----. Warw Val Ista igsuivi’ 11A&O Ss I ~ ge he coll g 58 1917.-A&O}b -----|  ----- 
Ee Aug 1 1913.-..- Fas GO] ...04 2d 6s Oct 1912____--. AAD) scminil 1919_._.A&Ojb -..-.| ----- 
Gulf & Ship Island RR— Lehigh & Lake Erie—See ihe h Valle|y | Coll tr notes 5s 1910....J&Jja 9834) 100 
ist ref & term g 5sFeb’52_J&Jia 95 100 _ |\Lehigh Valley— |Mexican International— 
Mort g 6s Apr 1909-’11-A&O)d --..- 535%|| 1st 6s ext g 4s 1948_____ Jap) 108. -|. .«<.-.. | Prior lien g 444s 1947_..M& 89 92 
Han & St Jo—See C B & Q. Con M6sannregirred --J&D| 146 | --... ‘ie > M&S; 80 85 
Harrisb Ports Mt J & Lanc— Con M 6s R gold 1923-._J&D| 12034) 122 || oe! guar op to Mar 07} 86 88 
Ist 4s July 1 1913_---_-- Se CB fcc cd Con Me 4s C 1923___-.- J& es | Mich Cent—See ce N YC&HR 
Gartford & Conn Western— Con M 4s ann irred_..J&D} 112 | -.--- | Middlesex ara Leh V I 
Ist ext 8 4348 July 1 1928. J&Jja 100 | ~.... 98 Ets 1008... hs, M&S] 10434] -.-..- |Midlanc ¢ N al mae Erie ‘ i 
Henderson Br—See Louis& Nash Gen cons g 4s 2003--_.-- M&N| 97 98 ||Midland T nal 5s 1 1925..J& 96 100 ( 
Hocking Valley Ry— Easton & Amboy— |Millen & + Southwe se 1955 A&Oia 95 102 
ist con #4340 ee J&s|_ 105%| _-._- ist 5s May 1 1020.-.-M&N| 10634] --.-. 'Mil & Lake Win—See Wis Cen 
tr g 444¢sNov’08-’"12M&N/b 574 go 5%|| Elmira Cortland & North’n— MilLSh&West—See Chic & N W \ 
Ha gs Rex A Feb 09-17 _F&A|b 54% 5% lst pf g 6s Apr11914.A&0} 102 | -.-.. Milw & No—See Chic Mil & St 
& HV Ext 481948-.A&O} 97%) -.-. lst gu g 5s 1914_____. A&O| 101%| --...- \Min&Pac—See M St P & 8.8.M 
Col & Tol Ist g 4s 1955.-F&A} 98 -----|| Lehigh & Lake Erie— ry eT & St Louis— 
Ohio&W Va list 7s 1910_M&Nia 103 106 Ist 434s 1957 gu....M&S| 100 | ~--.-.-. 5D Et bawdhe de dhce J& 198 | ences ‘ 
Goosac Tunnel & Wilmington— Lehigh & N Y— Iowa | Ext Ist g 7s 1909--J 101%) ----- j 
ist s’k’g f g 5s fg Be Bont 102 ior mes 98 103 lst g 4s Sept 1 1945..M&S| 95}4; 9734) Pacific Ext Ist 6s 1921_.A 108 oid 
Housatonic—See &H Lehigh Valley Coal— So’west Ext ist g 7s ’10_J& 7; aoe 
Houston E & W Tex-— See: 8 Pac Ist 5s g guar = BRE. 908 Uo cance 1st consol gold 5s 1934..M&Nj 105%) ----- { 
Houston &Tex Cent—See So Pac lst 40-year gu int red’d to 1st ref’g g 4s 1949____.. M 78 80 
Hudson Coed notes 1910..F&Ala@ ._-.-. 98% OM, TORR A onan a 96 98 Coll notes g 5s at --F&Ala 95%; 96% r 
Huntingdon & Broad Top— Lehigh Valley Ry of N Y ist Minn St P fas e Marie— 
1st g 4s Sept 30 .---£09 eS 4348 é =a J&J| 107%) 109 MSSteM& Atl ist “48 ’26.J&J| 100 101 
2d mort 4s gold 1925__...F& i S asens Lehigh Val Terminal— Minn k Pac ist 4s 1936..J&J} 90 Pre 
Con 5s g Mar 31 1935-77A&O a 100 “pate Ist g guar 5s 1941_.__.A&O} 11744) ----- lst cons aes 4s 1938....... J&J; 97 102 | 
Hutchinson & S—See AT&S Fe Middlesex Va! Ist 5s’'42.M&N| 101 | ----- 2d M s g’d 1949_____- J&J 90 | ----- ! 
Illinois Central— Pa & N Y Canal— |Minn U wae 4, StPM&M 
lst gold 4s pon Waa Rae ned J&J) 10134) ..-.- Con M 5s 1939_-.....  * . 2a |Miss Cent Ist g 5s $f past Jas an 95 99 
ist g 3}4s 1951_-.._-... Zn) Me ik. wena Con M 4s 1939.---- A&O| 105%| --. ||Miss Riv Bdg—See Chic & A 
MainL’e ext Ist g3}4s’51A&0}_ -----| ----- Cons 4s 1939_--..-.- A&O} 98 | .---- Missouri Kansas & Texas— 
ist mort £ 38 1951...-M&s i 78 82 Snoe Shoe Coal—ist5s’l0J&J| 97 | ----- ist gold 4s 1990__-..... J& 99 99 
Col tr gold 4s 1952-_____- Agen 208.) acces Lehigh & Wilkes—See Cent N J 2d gold 4s June 11990...F&A| 84%) 85 
ColTrLN NO&T rs - 1953 M&N| 101%| -.- ||Leroy & Caney Val—See Mo Pac = vers 5s 1944... M&N ues 106 
Pur lines Ist g 344s 1952_J&Jja 8734}; 88}5||Lexington & Kastern— ist & ref fag ee ie ec eln M& 774| 78% 
Cairo pales 4s g 1950._J&D 99%} -.... Gen mort g 5s 1935__-__ wth OES Spee sf es et -- ee 81% 82 ’ 
Litch Div ist g 3s 1951-.J&J| 78 | -.--- Lincoln&N’west—See C £9 se Louis if £ °F, 4s 200 a -A&O| 84 |- 85 
Louisv Div 3}4s g 1953-_J&J 2 ee Little Miami—Ren’al seria Gen: hi cksea Boonville R 
Middle Div reg 5s 1921-.F&A|} 105 | -...- Little R’k &Hot Spr West Ry— page sf 4s 1861, MEN 80 90 
Omaha Div Ist 3sg’51.-F&Aj@ 75 | .«---- lst § 4s 1939 guar ...... J&J\a 83 88 aco Ist gu 5s ’40_M&Nj . 104 106 
8t Louis Div 34%sg1951_J&J| 88%) 89}4||Long Island— Kan C & Pac Ist 4s g90- F&A 88%4| ----- 
8t Louis Div 3s g 1951__J&J| -----. 77%|| Unified g 4s 1949____.__ M&S; 92%) ----- Missouri Kansas & fem 
Gp'gned Div Ext 3s ’51J&J cA: eosed Refund g gu 4s 1949_.._M&S 95 97 1st 5s gold guar 1942. A&O 108%} 112 
estern lines g4s1951._.F&A|} 99 102 %| 2d mortgage 7s 1918_...F&A} 108 | --.-.-. 2d M gold 5s 1942_._.A& 993{] ~.---. 
Chicago St Louis & N O— 1st cons g 5s ff 1.1081.G-3) .-.-< 112\%)|| Missouri Kansas & Okla— 
Con g 5s June 15’51_J&D15} 115%) ---.-- 1st cons 'g 4s ys A 1931..Q-J| 94%) --... 1st Sot ist be cu 742..M&Nj 106 | ----- 
Con E3t%s J’ne15’51J&D15\a 87 88 Gen mort g 4s 1938_-_--_- J 94 95%|| MK&T of T Ist "2, M&Sj_ ----- 104% 
Mem Div Ist 4sg’51_.J&D| 97 | --.-. Ferry lst 444scong1922M&S; 9034) ----- Sherman Shreveport & S— 
Kankakee & Southwestern— 4s gold 1932__----.--.. J&D gS BGR lst M 1d Bs “i943 J&D} 103 106 
ist mort fs 1921..... F&Aal0d | ----- Debenture gold 5s 1934..J&D| -.--- 97 SW & Imp Ist 6s’29 J&Jja 109 111 ; 
8t Louis Alton & Ter Haute— Brook&Mon ist g6s1911M&S; 102 | -.-.-. Texas & Okla—5s 1943_M&S; 10434; 105% 
Bellev&Car Ist 6s1923J&D) 112 | ----- ist Gs 1911. -....... M&S/ 100 | .----. Missouri Oklahoma & Gulf— 
he pyaar a is'32MaS 9834 ee ec Liciy & Fist 6011 MEN 10234 Salad need. ur Paci 5 pecatmecpnaegh eipanr Pa 
ar wist 3’3. i: MS sonte ty — 11 @ 10234) «.... ic— 
ind Bl & Wn tL lst con g 5s May ’37__M&N\ja 104 | --.-- Consol 6s 1920. ._.....- M&N] 113%! 115 
Ind Dec & West—See Cin I & W NY Bay Ex Rist5dsg’43J&J; 97 | ----- 3d ay hy to Jul’38at4%.M&Ni 88/ ----- 
indiana Ill & Ia—See Chic Ind |& Sou N Y Brooklyn & Ad Boos Tr g 5s castes Jan 1191 Mes 99 99% 
ind & St me th So 1st gold 5s 1935-..--__- &0| 104 | «---. Col trust 5s 1920 ..-..-- FRA) <vous 97% 
Indian Un’n ist 444s ’26._M&N| --.--| -..-- NY&RB ist g 5s 1927. Mes Se 1k eee Kauip A Ass’n — 5s gu Ser C 
nterbor-Met }See treet & Elec North Shore Branch— June 1 1909 to 1913_..Q-M\jb 6% 5% 
inter Rap Tr) Ry Securities [st con 5s g Oct 1 1932.Q-J) 97 | -.--- Coll6% notes Feb10’10cony op|a 97 98% 
Gold 4s Mar 1 1945 opt. _M& 74 75 
a Purchaser also pays accrued interest. bBasis. & Last sale, 1 In London. n Nominal. s Sale price. 
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Bonds. | id. | Aak. | Bonds. Bid. | Ask. | Bonds. | Bid. ask 
uri Pacifie—Conel | _ ||N ¥ Chicago & St Louis— ‘Pennsyivania, RR— 
Central Br 4s g 191 BEA acs 90 || Ist g 4s Oct 1 1937__.._.A& i014) | Gen 6s $r July 1910....A&0| 102 103 
Ler&Can V A L Ist5s’26_J&J, 97 102 | Deb 4s May 111931. M&N 2 | 93 | do 6s $c July 1910_-__- Mt SOE CE acca 
Lexington Div 5s 1920..F&A) 95 | ---.. |\N Y & Greenw’d Lak Ene | | Gen 6s £c July 1910 -...J&J3) 97 | ----- 
Pacof Mo Ist ex g 4s’38_F&A) 484 101 ||\New York & Jersey— | | Con M 5sg 1919_.__-- e M&S; 108 109 
2d ext 5s gold 1938_._.J&J} 102 |  --..-. || Ist M 5s g poe al F&Aia 9934; 101 do 4sgold 1943_...M&N| 104 | ..... 
St L RE Ist 5s 1938. M&N 95 ---- |INYLE & W C RR—See Erie. | \| = 4sg1948temrets.M&N, 103% 104 
Car’ deletBrist4s’38 A&O\a 93 ---- ||N Y & L Br—See Cent of N J. } | do 34s gE 1945_...J&J| 925) -.-- 
St Louis Iron Mtn & So— \|N Y & M Beach—See Long Isl’d } i pw pogeay tr ig 4348 10) ae. Jeep! 2 eae 
Unify & Ref’g g 4s 1929) &J 86 86%||N Y New Haven & Hartford— | | Col tr 4s P &Ja v8 | -.--- 
Gen con ry & 1g 5s’31 A&O| 111 --...|| Deb6s Jan 15’48 conv.J&J15| 12934; 130%) RE pur A Ist g as'23. rey | | gee 
Gen con stpd gug 5s’31 A&O) 110 1114) Deb 4s July 1 1955__---- J&Jia 93 | 94 || Equiptrg4s’14SerA_.M&S| __._- 102% 
Riv & Gulf Div 4s ’33.MaN 85 86 || Deb 4s 1947non-conv._.M&S\a 93 | 4 || Equip tr £3 44sJ’ue’ 09-11 ee) rs sum 44% 
Lit R’kJn Ist6s gu’16 A&O|a 100 | -...- || Deb g 4s 1914 non-conv_F&Ala 9644) -_--- || Conv & opt 34s g 1912_M& 98 
Pine Bluff & Western— | Deb 34s Mch1947-1949.M&S\a 80 | 85 || Conv g 3%s Oct 1 1915 ia 
Ist gu g 58’230p’13 A&Ola 95 100 | Deb3%s 1954_..-.-..- 83 | 8 || iy 5 Sees 94%; 94% 
Verd a P& W Ist 49°26 M&S 97 102 | Deb 3s 1956 mee Oy 91% 92% Penn Car Trust 3%s g 
> a 2 North West— | 5% = 1908-1912 ___. Var./a 100%} 101%) Feb ! 1909 to 1910. FF lb 5% 44% 
Se 1944 opt 1914. _J&D} -.... 50 Bos & NYAL Ist 48,g’55F&Ajia i0o | 1 Penn Steel Car _— Ctfs 3 ‘si, } 

MobiiekBirm Pr lien 5s’45J&J| 97 | -_--. Danbury & Norwalk— July 1909-1912__....-- 5%) 14% 
Gen M gold 4s 1945_____- eS 78 || Ist ref g 4s guar 1955_J&D 97 | ...--|| Steel Rolling Stock Tr g 3} 4 

Mob Jackson & Kan City— i} Con 5s July 1 1920__._J&Jja ...--| 108 || May 1909 to 1913_....Q-Fib 5%) 44% 
Ist con g 5s 1953 opt._._J&J| _.... 78 | Gen 5s April 1 1925_.A&Oja -__-- 109 5% g notes Mch 15 ’10.-M&Sj\a 10034 | 101 

Mobile & O—Ist g 6s" '27..J&D} i19 1214%4|| Harlem River & Portchester. | Aree Val lst M 78 1910._A&O} 107 | --... 
Ist exten 6s July meee t: eats 115 || Ist 4s gold 1954_____- M&Nia 9934; 10: | General 4s gold 1942_M&S/ 93 a 
Gen g 4s 1938 &3 84 | 2d 4s guar June 1911_-J&Dja ...--| 97 || BaltChes&Atist g5s’34.M&S| 98 105 
Eq 5s guar} Apr’09-Oct’ isneo b5%%| 5%4%|| Housatonic—ist 481910.A&O0la 96 | ___-- || Clev&Marietta—44s’35M&N| 97 |  ~.--- 
se om Div g 5s 1947 F&A} 103 | LLlle Con g 5s 1937__....-.. eM) 22406) .2... || Gleveland & Pittsbure— 

C coll tr g 48 1930 Q-F} 80 .-|| New England RR SerA4%s ep gtd =. rye 10634) _.... 
. euer 1001... > “" Sens 95 || Consol 4s Jul 1945 gu J&J a 99 101%) SerB4 4seeh etd 194 10654; -..... 

Mohawk &Malone—See NYC&H i} Consol g 5s July 11945_J&J\a 114 | -..-- I SerC 3s gen gtd’ s. MEN 92 iw 

sont Cent—See St PM & M i} NY&NEBoT Ist4s’39A&O |g 100 | ----- || — S o. meee. Pen). Bi | <<. 

Monong River—See Balt & Ohio i Woon&P Ist gu 5s’10.A&0O\a 100 | _---- | Del Ri Beug’3s6F&Aa 96 | -.... 

Morgan’s La & Tex—See So Pac || NH&Derby—Cons5s’18M&N| 107 | ----- || Erie & ” Piatebu reh— | 

Morris & Essex——-See D L & W || New Haven & Northampton. i Gen gu eg: 3 igsserB 740_ vs 91 | .---- 

Nashville Chattanooga & S L—) Consol 6s April 1909..A&O\a 100 | 101 || Series C 1940 --_.--- J&J) 91 | -.--- 
bet 75 1098. -.. .....--. J&JS| 114%) ...-- i North ext 58 1911__--A&Oja 100 | -_.-. i} Pennsylvania Snaanee— . 
1st consol gold 5s 1928_.A&O) 112%) LLL. || New York Provid & Boston— i| lst M g 44s 1921_-_-.- J&5} 105%) -. -- 
Centreville Br g 6s 1923-J&J) 112 | -..... Gen g 4s April 1 1942. A&Ola 100 102 || Gu g4819310p1921_.A&0O| 96 100 
Jasper Br Ist 6s 1923.-.-J&J) 112 | -..-- | Prov Ter Ist g 4s gu ’56.M&S| 99 | 1002) Gu trcts 2334s 1937_ -M&s 8034) ----- 
Lebanon Br 6s Oct 1717_-J&J| 108 | ____- || Shore Line Ist 4448’10._M&Sja 101%, -.._-| | Gu trcerts 344 1941 ae 
McM M W & Al Ist 68’17_J&J| 108 | ____L |\New York Ontario & Western— | | Gu tr certs g 334s 1942. seD SE cence 
Tracy City Br 6s 1917_--J&J} 108 | ___- Ref ist g 4s June 1992._M&S| 98%! --.---! Gu tr certs 34s 1944.J&D| 8714; 93% 
Duck River—2d g6s’09M&N| 100 | ____- |) Gen M g 4s 1955 red_.._.J&Dia ----- 93 || Guar trust gold 3%s call 

Nash Flor & Sheff— See L & N 5s g notes Dec ’08 Dec 715. J&Di 98 | .«....// 1-15 yearly to1916_M&N| 97%) 98% 

National Rys of Mexico— 5s2g notes Feb’09to’11__F&A| 98 -----|| Phil Germ & Chestnut P.ll— 

lien g 444s sf 1957(w yer a vl 9244 |NYPhila& Nor—Ist g 4s’39 _J&J| 9934! 100 || Ist g’d 44s Ass... 2 
Gen M 4s 1957 (wi) ...A&Ola 84%! 8535) Income 4s Jan 1 1939-.M&N| 90 95 || Pitts CC & St L— 

National RR of Mexico— N Y & Rockaway Bch~See L I. i} Con g gt Pigg 4 A’40.4&0 
Prior Lien £ a 1926...J&J} 100 | -.... N Y Susq & W—See Frie. do Ser B’42. Ae 
1st cons g 4s aS A& 83 |Nodaway Val—SeeKCStJ &CB. | do > = Ser C’42.M&N 
5%notes rent eden O9A&Oja 100 100% \Norf & Caro—See Atl Coast Line i} do 4s Ser D ’45-_ gree 

Nebraska—See C B & Q |Norfolk & So—Iist g5s’41.M&N| ~.... 105 || do 4s Ser F 1953_J&D)| . 

Nev-Cal-Ore Ry—5s 1919 M&N| 100 | _____ | Ist gen g 58 1954. opt-.--J&dja “86 90 | do EScrG der MEN 

Newcas & Shen Val fis 717.J&3) 102 | _____ Nor & Montreal—See N Y H do 34sSerE i949.F&A 

New Eng RR—See NYNH &H || Norfolk & Western— | CStL &Pittsist 5s g’32A&0 

NHav&Derby—See NYNH&H | General 6s 1931_.--.-- ety G82 ft) nama \| Jeff Mad&Ind 2d 7s’10.J&Jia 103 | ----- 

New Hav&No—See NYNH&H | Imp & exten 6s 1934_..-F&A} i2644| 128 || — Steub & Ind Ist 5s1914J&Jia 101 | ----. 

N J Junction—See N Y Central | 5% notes 1910 _.--.-_- M&Nia 100%) 100%) PFtW &C7s July 1’12-Var| 109 Bi aoe 

New Jer. & New York—SeeFrie || New River Ist 6s 1932..A&O| 126%] J... 2d 7s July 1 1912.._--- Var} 109 116 

New London Nor tst 5s’10_J&Jia mo -----|) N&WRy Ist cong 4s’96.A&0| ..... 99 | 3d 7s July 1 1912_-.-- A&O} 105%) -.---. 
lst 4s July 1 1910- J&jia 98 | 2... || Div 1st lien & gen g 4s July 1 | Pitts Va & Charleston— 

New Mex Ry &Coal—Sae ElPaso &south west | 1944 opt Jan 1 1929...J&J| 94% 95%) Ist g gu 4s 1943..__-_- Ie 2s 

New Orleans & Northeastern | Conv g 48 1932,0p1917..J&D| 89 90 || Sun & Lew Ist g 4s 1936_J&Jia 96 | ..... 
Prior] g 6s Nov 11915 A&Q) 105 |... N&W Pocahontas 48’41.J&D| -.-.. 90 |/Penn & N Y Canal—See Leh V. 

Equip 434s Oct ’09-’13-A&O\b 536%|  ___-. Eq tr g 4sSerBMar 1’09-13M-S/b 534 45% 7% /Pennsylvania & a 

New Orleans Terminal Co— Eqtr dsSerD-F 1908 to = b5m 4%%)| Gen 5s Jan 1 1930____--- J&J| al07 111 
lst g gu 4s 1953____..-_- Jia 76 85 rGH a Alb54%%| 4%%| Bells Gap Cons 68 1913__A&O/a@110 |  -.-.- 
6% notes Apr 10 1909. A&O" Oja 99 100 ColCon&Ter Ist 5s g722-J&J) 100 | --_.. | Clearfiel niet Ist 68°27.3&J| ----.| ----. 

— « y+ agen Bridge— SciotoVal&NEIst4s’89._M&N| _____ 9735 | Penobscot Sh Line—SeeMe Cent 

44s Pi s.€ Bnait ote aie a en oe N E Cuba—!st 58 55 gu..M&S|} .....) ---.- /Pensacola & Atl—See Lon & N. 

Newp & Rich—See Conn & Pass Northeast eevene— ||Peorla Ry Term—See Ch R I & |Pac 

N Y B & M Bceh—See Long Isl Ist g gu 5s 1920_______- 101%} _.--- ||Peo & Pekin Un Ist 6s’21 .Q-F/ 106 | _._L. 

NY Bay Ext RR—See Long Isl N’east of Sc i ReeA tiCoL. of ¢ || 2d mort g4%s Feb1’21IM&N| --.-- 94% 

N Y & Can—See Del & Hud Northern Cal Ry—See So Pac. Pere Marquette RR— 

New York Central & Hud Riv— Northern Central— Cons g 4s Jan 1 1951__.-_- J&Jia 76% 82 
Ref’g g 3 July 1 1997_J&J} 9134) 923;|| Congen M 4s E 1925-A&O| 108 | -...- Ref g guar 4s 1955_____- &Jia 62 67 
Deb g 4s 1934___..___- M&N 94 9434 Mort bds 5s 1926 Ser A___J&J} 111 -----|| Equip tr 44s 1909 to’14.A&0| Basis} 6% 
8% & notes 1910... . a 100%| 100%) Mort bonds 5s 1926 Ser BJ&J} 111 | _____ Chic & W Mich 5s 1921.__J&D/a 100 | .._.. 
N Lines eq 5s,’08-22.M&N\b 454%| 44 %|\Northern N J—Ist 6s 1917_J&J| __...) _____ Ch & N Mich be gu’31.M&Nia@ -..-. 9833 
L8 Col tr g3'4s 1998...F&A| 8244) 8334/||Northern Ill—See Chic & N W. Detroit Grend Rapids & West 
M C col tr g 344s 1998_._F&A} -.-_- 84 ||Northern Ohio—See L E & West Ist g 4s April 1 1946_.A&O\a 81 83 
— gay g gu’36_J&J} 9734) --.-. Northern Pacific— Flint & one. Marquette— 

curb g 5s 1936_____ a 368 | <u... St Paul & ae ee’ ss: F&A Gold 6s 1920_.....-- A&O} 110%} ----. 
it C Co Ist g4s’40_J&Jia _..-- 85 Reg certs 6s 1923_____- 5 lst con oud 5s 1939.._M&N| 103 107 
Beech Creek Extension— Prior lien g 4s Jan 1997__Q-J PtHuronDiv g 5s 1939.A&0} 100 | ----. 
Ist gtd g 344sFeb1’51 A&O} 81 | ----. Gen lien g 3s Jan ae -- Grand Rap Belding & a Tt 
Cart&Adir ist 48 g’81 J&D) 95 | ---.- t P & D Div g 4s 1006.3 D lst g 5s March 1924 at  sceec 100 
Gouv&Osw Ist5s g 1942. J&D) 110 | ____- Wash Cent ist g 4s 1948_Q-M Lake Erie & Detroit Riv Div. 
Lake Shore & Michigan So— CB Coll 4s—See Gt No. Ist g 444s Aug 1 1932_F&Ala 85 |  .... 
Con g ref 34s 1997 J&D| 93 94%|| StPaul & Dul Ist5s 1931. rea Pere Marquette RR of Ind— 
Deb g 4s 1928_______- M&S 9334 94% 2d mortgage 5s 1917__ ist gu g 4s 1943 opt._M&Nia ..... 92 
Gold 48 1931_._.._.- N +%| 95% 1st consol g 4s 1968__ Perkiomen—Ist ser 5s 18 - w a 105%] --..-. 
5% & notes 1910... .. 100%; 101 oe mex me! 5s’16_M&S 2d series 5s Jan 1 1918__.Q-Jia 105. | _---- 
A & Gr R Ist 5s’38 J&J} 107%} ____- Ff 68’14_J&J Petersburg—See Ati Coast Line. 
Kal&WPig’nMt g 5s’40J&J| 105 | 2. D ay = Ps $530. A&O Phila & Bal C Ist 58 1911.M&N/ 100 ee 
Mahon C RR Ist 5s’34 J&J| 106 | ____- No Pac Ter Co—Ist son meng Ist Balt | eee M&N| 98 eeae 
Michigan Central— North Ry of Cal—See Sou Pulls Balt & ert. RR— 
Ist6sGrand Riv V’09 M&S} 98 ....||North Pac Coast—See No amy at § 4s J See M&Nia 104 | -.--. 
5% g notes 1910..___ F&. 10054; 100%||North Pennsylvania— Phila elphia & E 
cou ’31 D&BC div M&S} 108 | _____ 1st M > a te _- wr aoe Gen (now Ist) Fu Gs 820. i i a’ 
Ist 5s Kal&SH 1939 M&N| .....| LLL. Gen 3-10s 1953___.-. a a Gen g 5s July 1 1920_.._.A&O|} 107%) --... 
Ist mtg M Air Line4s’40J &J 3 geese —_ co Ry. teal Gen g 4s July 1 1920__._A&O 99%) ...-- 
ist g 48 Jol&No Ind’57J &J10\a ae Nor iy Coast 5s g 1912_J&5| 101%) -..__|/Pnil "Ger &ChesHill—See P a RR. 
Ist g 344s JL&Sag’51 M&Sia 89 | -LLLL Norwich & Wor—4s 1927_ aoa) © me T° nates Phila Harrisburg & Pittsburg— 
Ist g 344s 1952______ M&N 90 -----||Ogd’b’g & L Cham—See Rutl’nd 1st mort gold 5s 1925_.__A&0O} 108 110 
BayC& ClstMeas'80 J&Di 70 | .-..-- Ms ~>4 O Donnect’e let Ist fice. M&S; 100 | ~-..-. are Te Newtown & N Y— 
Bat C & 8 Ist gu g3s’R9J&D| -.--- 80 t L. : 1st mort red to 3s 1942__A&0) 63 | --... 
lo uth & Det. Oni &W ‘ities Hocking Val Philadelphia W & Baltimore— 
1 4s 1956 guar- Jes angsg | ..... Ohio River BR-ist 5 55°36 aD 111 os Debentures f 5s 1910...J&D} 101 | --... 
Moh & Mal 4s 1891 ____ 98%| -.--. Gen gol See &O} 105 | ~..-.. Debenture 4s 1917 -_.-- A&O| 99 | _..-- 
3 gold 344s 2002 Mas hneeal <ainnd Hunt @ e % $ Ist 6s i933 4G fl je eee Debenture 4s 1922 _____ M&N| 100 
N J Junc ist 4s gu 1986-F&A| 95%) _____ av Spen &G Ist 6s’20_F&Ala 106 | _...- Debenture g 4s 1926_.__. J&J} 102 ahs 
gyre Ist £3}4s 2000M&N| 9134) -_.-- ou i Colony. gold 1924_F&Ala 99 | ____. Debenture ut as 1932_...A&0| 100 | -..-- 
& Nor Ist g 5s’27__A& | 2 {i aoe —_ SPEARS RL J&Dia 99 ---.. || Philippine lway—See under|Foreign| Gov’nt 
N & Put ist 48g’93..A&0| 96 | ..... boy i &Jia 99 | JLLL. Securities, ey 
Nor&Mon Ist5s © i6-.A&O| 10234| _..- 340 July 1 1982. -- = 2-2. J&J\a 91%) __2-- Pied&Cumb—1ste6s1911 -F&A| 99 | ...-- 
¢ Some Istm 7s’15_M&N|} 108 | ____. BCF &N B 5s 1910____ pans 10 pase Pine Bl & W—See St LI M & So 
2d 5s May 1 1915..-F&A) 10:34) _-... Omaha & St L—See Wabas Pine Creek—Gn 6s reg’32_J&D) 118%| __--- 
Pitts Mek. & Y Ist 6s ’°32_J&J} 119 | ____. Oregon & California—See SePac Pitts Bessemer & Lake Erie— 
2d 6s guar 19 ~--5---JS&s| 112 |... Oregon RR & Nav—See Un Pac PS &LE Ist g5s 1940. A& ol 
McK &BV Ist 6s g’18_J&J| 108 - ----||\Oregon Short Line—See Un Pac Cons Ist g 5s July 1’43_J 112 115 
Rome Watertown & Ogden— Oswego & Rome—See N ¥ Cent. B&LE con g 58 1947. _J&J3la 113 116 
Cons g 5s aay 1922_.A&0O} 111%) 114 ||\Oswego&Syracuse—See DL&W Pint “Et. =e ). 2 
Cons g 3}s July ie A&O| 80 OttumwaCF &StP—See C&NW. Pitts Bing &Eas ist 5s 56A4&0\e .....! --.-- 
RW4&O Ter R Ist 5s’18_M&N| 103 Ozark & Cherokee Central— Pitts Char & oug ogheny— 
tica & B Riv 4s g 1922 J&J| 100%4 lst g gu 5s 1913 opt____A&O} -.... 97 Gen mort gtd 4s 1982. A&O mene sania 
Wat & Rome Ist 681910 M&S; 101 -||Pacific Coast Co—See Mise B’ds Pitts Cleve & Tol—See B & O. 
West Trans Co 3s ad wr 80 -||/Panama ahaa 68 1910_.M&N| 97 ~---.|/Pitts Ft W & C—See Penn Co. 
West Shore ist 4s 2361 _.J&J| 103% Pan American Ist 5s ’34 op J&Jia ___.- 95 ||Pittsburg Junction—See B &0O. 
a Purchaser also pays — interest. 6 Basis, k Last sale. J In London. n Nominal. Sale price. 
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OCT., 1908. | RAILROAD BONDS. 39 
Bonds. | Bid. | Ask. | Bonds. | Bid. (Ask. | Bonds. Bid. | Ask. 
Fits | ag gr g 6s’28_ Jagr 1s biienn [Genet OA reahore—-Ous So So Pao |Southern Fn en Be eT asl dell 
bad és a5 1 -----||San Fran c. an con Ml ccwce 
Pitts McK & Yough—See nS a ¢ || 1st g 5s sink fund 1019-83 100 | <«--. Deb 5s stam 4 1927_A&O; 94%] --.-. 
Pitts Shaw& N—Istg Ss'49F&A/ 50 | -.--- San Fr & 8 Jo V S || Richmond & Mecklenburg— 

Gold 4s Feb 1 1952____-_- F&A! ----- 35 |\Santa Fe Prescott & Pheete lst g 4s Nov 1 1948_._M&N 
Pitts Shen&LE- See PBess& LE Ist M 5s g 1942________ 973%%{| ----- i Richmond York Riv & Ches— 

Pitts pose rE? 4 ee |\Sault Ste Marie Bridge— } Ist 5s Jan 1 1910_...- J&J\a 

lst g ue eaten 0s J&Jja 90 100 | Ist Msfg 5s July 11937 J&J| 100%} ----- | 2d ext 444s Nov 1910_M&N 

West ide Bel Rte bsB7M asia ed | demon |S Ste Marie & S W—SeeChsSt P/M &O | So Car & Ga Ist g 5s’19_M&N 
Pitts Va & a , = RR ||SavFla& W—See Atl Coast Line | Sumter&WatR5s e’19 A&Ol\a 
Pitts & West See B& |\Sav &States—ist ggu5s’53J&J| 85 | ---.- Ht a Mid rey B 6s 1911_M&S 
Pitts Youngst & haechaie~ pocnanensety & Duanesburg— H Series C 6s 1916_..--- M&S 

Consol 5s 1927. ....M&N! 108% lst guar 6s 1924________} M&S) 110 ebnee | Series D 4-5s 1921__..M&S 

Ist gen 4s Ser A 1948 _.J&Dia 99%| 100 | | Schuylkill River—See B & O Series E 5s 1926 M&S 
Pontiac Ox & N ist g6s’16.J&J) -_. beater otoVal & N E—See Nor & W | Series F 5s 1931. a 
Portland & Ogdensburg— | | \Seaboard Air Line— | ar 5s 1936_....-. 

Con mort 5s 1908_____-_ M&Nia 100 10034|| Ist g 4s Apr 1 1950_____ So" 55 guar stamped_ MEN 

Ist m 4s 1928 guar_..M&N; 105 10534|| Colltrg5sMay11911_.M&N/ 91 S Washoe Ist gu 4s’24_F&A 
Port & R Falls— tstg4s’26M&Nia ..-.. 97 | Colltr5s’07exttoMay’lIM&S| 91 i bss No Car Ist con g 6s’14.J&J 

Debenture 4s Aug 1927__F&Aja@ -..-- 97 Eq trg 4}4s Jan’ O9Apr13.T&J)> 644% %|\8 & N Ala—See Louis & Nash 

PortReading—Ist gu 5s’41_J&J} 101 | -_..- 6% Rec’rs’ ctfs J’ne 1911_Q-Mja 100% 101 i) |\SpartanU &Col—SeeAshv &Spar 

Ports Gt F & Con—See Bos&Me. || Atlanta-Birmingham Divis—| | Spokane Falls & Northern— 

Potomac Val—ist gu 5s 2’41J&J|__100 esl Ist g 4s May 1 1933__.M&S| 68 i a ieee Sy eee J&Jj@ 105 | --.-- 
Providence Term—See NYNH& || Car Cent Ist g gu 43’49__J&J| -.--.. 92 State Line &Sulliv—44s’29J&J| 80 | ----- 
Prov & Worc—Ist 4s 1947.A&Ola 99 | -.--- || Florida Cent & Peninsula—- Staten Ild Ry—4%s 1943 J&D)| 80 | ----- 
Ral &CapeFear—istg5s’43_M&S|a 90 100 | Ist gold 5s 1918______ SAR snnsd 107 |\Steub & Ind—See Penn Co 

Raleigh & Gas—See SeaAir Line ] Ist 1 g ext 5s gold ’30.. _J&J a eae ||Sumter & Water R—See SC&Ga 

Ral & Southp—Con 5s ’65_J&Dia 93 98 Ist con 5s gold 1943. _J&J me. * 9 ~ enuenias |\Sunbury Hazleton & W B— 

Raritan River—ist g 5s’39_J&J\a 103 110 || So Bound Ist g 5s’41_A&O|, 10234) 103 } ist HY May 1 1928_..--- M&Nia 100 | --.-- 
Reading Company— || Georgia & Ala 5s Oct 45_J&) --| 100 || 2d mort inc 6s’38coup_.M&N/ 123 | ----- 

Gen g 4s Jan 1 1997___-_- J&J; 99%) 9934) Ga&AlaTerm Ist g5s’ 48. J&D| 99 100 |\Sunbury & Lew—See Penn RR 

Jer Cen g 4s’51 op ’06__A&O 97% 9844|| GaCar & N—Ist 5s g’29_J&J| 101% 10214, ayrecne Geneva & pesiones* 

W&N stretfs4sred 105 Q-M) 100 | -_..- i Ral’h&Aug’ sta—Ist 6s’26J&J| 110 11 2d 5s Mar 1 1909_____-- M&S 

Equip B 4%s’09-Sept’09 M&S} 100 A --| Ral’h &Gast’n—1st g5s’47J&J| 102%) ----.- Term’! RR ‘sara (si aon 

Phila & R—2d 5sgi933_A&O0| 11744) ---- || Seab&Roanoke—ist 53263 &J 102% 10344)| Ist gold 44s 1939__._.-. A&O 

Ist 44s 1910__.__-_- saa)” 308°} °24.-- | Deb 6s after July 1716 F&A} 100 -|| 1st consol gold 5s 1944-_F&A 
bet. Oe 1000... . 5455-5 Sa5) 108 | «-.-- | Seacoast RRof NJ5s’48_A&O|a 101 | ----- | Gen ref sf g 4s’53 op’10_ soe 
Con M 7s 1911 reg_.. _J&D| 108 |Sebast & Mooseh Ist 5s '28M&Sja .....|  ----- | St L Br ist g 7s 1929__._A& 
Consol mort g 6s 1911_J&D -|\Shamokin Sunb’y & Lewisb’g— | St L Mer Bge T— 5s 1930 Aa 
Imp ext g 4s 1947__A&O lst 5s May 1 1912______ 101 104 || Mer Bdge 6s’29 op ’09 F&A 
Cons ext gold 4s 1937_M&S 2d 6s g July 1 1925______ Jésia li2 | «---. ||'Terre Haute 4 & Ind 5s 1925_J&J 
Term 5s g gu May 1 ’41Q-F “Ignore Line—See N Y N H | Torte Haute & Logansport— 
DelR Ter p mong 5s’42M&N |Sierra Ry of Cal— 6s Jan 1 i910, cesue J&J 
Ex p mon g 5s 1942_J&J | Ist sf g 6s Apr 12’37A&012) 101 103 l-nette aute & Peoria— 
Wilm&No Ist 5s’08-27J&D \Sil Sp Ocala & G—See Atl Wy L |, 1st con g 5s Sept 1’42__M&Sja 103 105 
Gen g 5s Aug11932.Q-F/ i101 | ----- ||Sioux C & Pac—See Chic & N W \"Texas Central—ist 5s 1923 A&O|} 100 | ---.. 
Phil & Rea Coal & Iron— Sodus Bay & So—5s ¢’24__J&J| 95 .||Texas & New Orl—See So Pac 
Col sf e 45 ext '32guF&A| 88 92 a Ry Ist & ref 48'55 J&J 95 - |Texas & Okla—See M K & T 
Rens & Saratoga—SeeDel&Hud! . J notes June 1 1911 guar__| -..-. |\Texas & Pac Ist 5s 2000...J&D| 110%) ----- 
Republican Val—See C B & Q lacbt Bound—See Seaboar dAL 2d ine g 5s Dec 2000... .-) ar| £5 65 
Rich weodertcnoe & Potomac— \So Car & Ga—See Southern Ry Lou Div Ist ¢ 5s 1931__._.J&J| 95 | --..- 

Cons mort 4s 1940_ a a eon \So Indiana—1st g 4s 1951_F&A\a 60 70 |'Tidewater Constru jon 
Rich Hill—See K C FtS & M ‘Southern Pacific Co— | 1st 16%gnotes’13gu conv J&D\a 995%) 100 
Rich & Mecklenburg—See So Ry 2-5-yr g 4s 1910 opt ’’07_J&D| 97%) -. -. res a O Cent Ist 5s g1935..J&J| 109%) ----- 
Richmond-Washington Co— | Colt tr (CP) Aug 1’49_J&D 91%) 92 | t Div Ist 5s g1935..A&0;} 105 | ----- 

Coltrg 4s’43 opt_...J&Dia 99 102 Aust & Nor Ist 5s 2’41_ _J&Jia 104 106 | a peo ME: os bercheo J&D| 101%) ----- 
Rich York Riv &Ches—See So Ry | Cal Pac—ist g 44s ’12__J&J\a 100 | --.-- | Kana & Mich 1st 481990 A&O| 90 | ----- 
RioGrJunc—ist gu 5s’39..J&D) 100 | ----- 2d mort g gd 4%s’1l.-J&Jia 99 ----||_ St Mary’s Div 4sg1951..F&A\a 88 92 
Rio Grande So—1st g 4s’40_J&J| 58 8 || Central Pacific— |Toledo Peoria & Western— 

lst g 4s guar 1940_______ J&J| 75 82%) Ist refdg 48g g’d’49__F&A| 97%4| 97%) Ist g 4s Jul i past. kabeue J&J; 83 | --.-- 
Rio Grande West—See Den pt Rio Gr ist a Tey 4s Oct 11954-A&O} 94 | «~.-.--| |Toledo St L 

Koch & Pitts—see Buff Wsge’dAugl’29J&D| 86%) 8&8 | Pr lien g aA July. 1 1°25. -J&d 87 4). ----- 
ockIs] & te yy chiftier Gat Haresan 6sg1910_F&A| 100 | ~--.-. Ist g 4s Apr 1 1950____- A&O| 77%) ----- 
Rome W & O—SeeN YC & a | Mex&PDiv ist 5s’31.M&N| 1u8 | --.--|/Toledo Terminal— 

utland—Con 4%s 1944 Neer a. 103 | Gila Val Globe & Northern— Ist M g 4s ’57 guar_._.M&Nia 87 92 

Benn&Rut 4s g 1927_M wan a 96 : Ist g 5s Nov 1 1924__M&N| 103 | .---- Tol Walh Val & Uhio— 

Ogd&LChist g gu 4s ’48_J& 86% 88% | Houston East & West Texas— Ist g gu age 1931 ser A__J&J 

RutlCanadist guds 749. a3 86 90 || lst 5s g May 1 1933_..M&N| 103 | .~---- lst g gu 4s 1933 ser B_J&J 

Car trg 44s i ,* a 7-A&O Basis 6% lst guarg 5s Mar’33_.M&N' :0234| -.... Ist 4s 1942 ser C___M&S 
St Clair Mad & St LB Houston & Texas Central— ‘Tomb Val ist g 5s ’66A&0 

Alton Bridge Ist g 4s BI. J&Jia ... 87% Ist | er 109%) --..- age Ham & Buffalo— 
8t Johns & L Champlain— Conso) | £ gol gold 6s’12..A&0O) 110%) --.--. “s¢ ae 1 1946____- J&D 

lst g 5s March 1 1944.__M&S} 80 | ----- Gen gol oat .....- A& 94 97 Troy ridge 58’15- pres 
St J & Gr Isl—ist g4s 1947J&J| 89 $1 Waco&N WDivés BOM&N| 1174} ----- Ulster & Del con 5s 1928. _J& 

St Law & Adiron Ist 58°96 J&J| 108 | «.---- Morgan’s Louis’a & Texas— Ist ref g 4s 1952_...._.- ato 

Se Gh igee. 5.2... A&O} 128 | ----. lst mort 7s 1918____- A&O} 122%] ..-.-- nion Pacific— 
8t Louis Al & T H—See Ill Cent ist @ Gs 3900....... -- &J5|; 110%) --.-. ist Ry &1¢4sg 1947__._J&J 
St Louis Br—SeeTermRR Ass’n North Cal Ry g 5s 1929. J&D| 102%) ----- vane eee J&J) $7 97% 
St Louis Brownsv & eng 7 NoRy ofCal 5s g gu1938A&0O} 113%| ----- st & ref 4s Jne’2008(w.i) M&S} 95 95% 

ist g 58, 1910 ....._- 4 a 97% 97%|| Oregon & Cal Ist 5s 1927_J&J 0334| 106 can eee & Nav— 

5% notes 1910 ______- 94%| 95 SA&ArPass g gu 45'43__J&J| 8534] ----- Cons gat 46.......J&D| 98% aniz 
8t L & Cairo—See Mobile & o So Pacific Br 68 1937__.A&O| 127%4| «~~... Oreg Sh Line let € 6s 22.F&A| 119%) 120% 
8tLouis Memphis & Southeast— South Pacific fs" sine 1st consol 5s g 1946_...J&J| 112%) - --- 

lst g guar 444s 1909 optJ&D) 92%) ----. = g 6s Mar 1909____- &J| 10154). ----- Ref g gu 48’29 op’07.-J&D 94% 95 
8t L Mer Br Go—See Term RR g 6s Mar 1 St itieeey s] 102%| 103%|| Utah & Northern ‘ 

St L So—See Illinois Central southern. Pacific RR Cal— ; Ist 19°08 ext at 4% to’33J&Jia 98 74 99 
8t Louis & San Francisco— lst g 62 ser E & F’12.A&0| 108%) .---- Consol, gold 5s 1926...J&J| 10734) ----- 

Gen mort g 6s 1931_____- Po a? ae lst con g 5s gu 1937__M&N| 110%) ----- United N J RR & Canal Co— 

Coll trs f g 6s 1920 _____ F&A) 104 | -..-- lstconref g4s’550p’10J&J| 95% 95%|| General gold 4s 1923_._..F&A\ja 103 | ----- 

Gen mort g 5s 1931______ J&J| 106 | -.-.- So Pac N M Ist 68 1911_.J&J| 102%] --..-.- General gold 4s 1929....M&S/a 104 | --.--- 

Eq no 5s Feb ’09-Aug’17.F&Ab 6% 5%)| So Pac Coast Ist g4s’37_.J&J; 85 | --... General gold 4s 1944__._.M&S} 102 | ----- 

4" aot A Ser B Feb ’09 Texas & N O— Gen Ist g3%s Mar1’51_M&Sia 92%) ----- 

(MERE TE A F& Basis 6% Sabine Dy, Ist be "12._M&S|} 103%) -..-./|Utah Central—See Rio Gr West. 
ae Decds 11 sa DIb Ores 6% oe ot 5s 1943...J&J) 96 | -.... Utica & BLR—See N YC &H 

Coll trust g 5s 1987____- A&O| 95 | .«-.... Dallas v lst g 48°30. F&Aja 92 93 ||Valley (N Y)—See Del L & W 

Col tr g 5s 1911__.__._. J&Jia ..... 96 |\Southern Railwa Vandalia RR— . 

Gone >. ee pS Re 90 1st consol gol 5s 1994__J&J| 101%| 102 Con g 4s 1955 Ser A....F&A\la 97%) 98 

ll 444 g notes 1908.._.J&Dia 93%| 96 vi Gen Mg4s’56A&0| _....| 71% Ser B 1957.... _..--. a 97%| 9% 

7; g notes 1912 opt____F&Aja ..... 92.36) Coll =o arte a ctv’06 A&Ola 93 97 vee’ ry & Pacific — 

eoren J Belt Ist g gu4s’22A&0| 94 | -...- om § no Da sn F&Ala 85 s i906 o ree J&5; 90 100 

West Div g 5s 1947._A&0O| 95 | .-.--- 6 or oon fs r=} 1911_.M&Nia 98 verdig Ind & W—See Mo Pa 

8t L W & We 6s 1919._M&§| 101 ihe Dec’08-Dc’l4J&D/b 6%| 54%||Vermont Valley—5s 1910_A&Oja 994) ----- 

Refunding g 4s 1951_...J&J| 74 74% Equip trust g 4s Ser L irginia Midland—See So Ry 
8t Louis Southwestern— ‘eb '09-Feb ’21.....- F&Aib 6 54% Va & Southw — ee Sa7;) 205 | --.-- 

ist g 4s 1989 certfs_____ M&N| 91%) 02% Equip 4%sAugl11920F&A\b 6%| 5%%|| Vicks Shreve & 

2d g inc 4s Nov ’89 wage 77 78 E Tenn reor lien 5s 1 a 102 104 ~y' en 6s s Nov: 1°15 Ban oT pe ee 

1st consol g 4s 1932_____ 74 75 1st Mem div g5s 1996 106%} ----- Gen 58 May 1 1941____- 95. Seem 

Grays Pt Term g 5s ’47_ kD on eee St Louis Div 1st g 4s 1951 323 amas 83 ||Wabash—Ist gold & S 1939. MAN 108%| 109 

Paul & Duluth—See Nor Pac Aiken Br Ist g 4s 1998_.J&J| 70 | .~..-. 2d gold 5s 1939___..._.. F&A| 94%) 95 

t Paul & Des Moin Ala Cent ist g = 1918 .-J&J; 104 | -..-. Deb mort 6s ser A 1939..J&J| -----| ----- 

Ist & ref g 44s 1936_..F&A|  ...-. 95 ia & Ch A r-L— Deb mort 6s ser B 1939..J&J| 50 | ----- 
8tP E G T—See Milw Ww lst M 4% A. Jan 1910J&J| 99%] ~.-.. ificates of — ania onsa : 
St Paul Minn & Manitoba— 1st R M ext 4}gJan’l0J&J; 90 | -.-.-- Eauwlp g 5s Mar 1 1921.._M&S| ----- 1 

2d now Ist g 6s 1909____A&O Inc M 4s ext Jan’10_J&J} 90 | -..-- Eqe4%s Dec 'U8-’14 __.J&D/b 64% 5% 

1st consol hey i Lea cesta J&JI ats & ae Ist 48’48_J&J|} 83 | -.... &J 5 

ist con vg lg pe 74 ape homens di fen tind Sa. 37 | weses st ia 

Dak ext ist és g 1910__.M&N Atl & Yad ay gug4s’49A&O/} ~..... 82% 

Montana ext Ist 4s ’37__J&D AtiTenn&O—1stM6s’13 A&O 96 102 

Pacific Ext 1st 4s£ 1940 J&J Aug South g 5s 1924___.J&D} 80 | .-..-- 

Eastern Ry of Minnesota— har Col & Aug—5s wee! I= 103%} 104% 1st 

Nor div Ist g 4s 1948 _A&O 2d M 7s 1910____.-_- BL. . aktingss g Lan eee 
as | a =! 145 tk 1922. -J&J Col & Green ist 6s 1916_ ASS 106%| ----. OmahaDiv Ist sis "41A&0) ----- 
See &J ETVa&Ga—Div g 5s’30_J&J| 106 ----.-|| Wab Pitts Te Ry— 
et Pte hag aii. Jal 100 Consol. ist g 5s 1956..M&Ni 10934; --.--.-. ist g 4s June 1 1964... J&D eae bagieeenrorne 
Mont Cen Ist fd g 68’37__J&J Ga Mid Ist g 3s 1946_._._.A&O|} ~.-.... 62% mete Ye 11954.... J&D) ~~... 10% 
1st guar gold 5s 1937. _J&J Ga Pac Ist g 6s 1922____J 112%} 118 ||Warren RR—See D 

wa & § F ist 5s g 1938_J&D Knoxy & O Ist g 6s 1925.J&J| 112 116 || Wash & Colum Riv—4s’35 J&3; 85 | ----- 
BtP o Pac. L & N So foint g 4s. L&N Washington Cent—See Nor Pac 
BP ESC Be O SP i & O. “ Mobile & O col tr 48’38_M&S|} 83 84 

a Purchaser also pays accrued interest. 6b Basis. k Last sale. {1 In London. m Nominal. ss Sale price 
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40 RAILROAD STOCKS. (Vou, LXxxvit. 
F 1 : 
Bonds and Stocks. | Bid. | Ask. Stocks. Par,| Bid. | Ask. Stocks. Par.| Bid. | Ask. 
t 
Wash Co Ry—See Maine Cent | Cincin Ham & Dayton.....100) -----| --.-- Nash Chat & St Louis_-.--.- 105. 115 
Wash O & W—See Southern Ry) PINE Dvancdcwccanace scons]: smaad Nashville & Decatur GaL#N)35 184 187 
Washington T nal Co— | wetemred Bo... cc ccselG -<--.| -..-- Nat’] RR of Mex—Pref.....100) -----| --.--- 
lst g gu 344s 1945_-___- F&A 90% 91% poral aoe a a e Ad ctfs of Dep -.--. 50% 52% 
Weatherford Min Wells & Nor—| New -----| <:---|] 2d_preferred..--........ 100} --.--.| --_-- 
1st = g 5s 1930____...-. F&Aa 90 100 = on On 4 dnkind 125 Tr "Co ctfs of Dep -..-- 16% 17% 
West Jersey & Sea Shore— , -aa-- 104 || _ Deferred _--..--.---.--- 100) -----| ----- 
Consol g 4s 1936_-.-.--- &J\a 10034 101 ot re 90 97}4||New Haven & Derby (Guar) BES Sst a | snes 
Cons Sone £748 sg Ser B 1936...J&Ja@ 92 93 44||Cleveland jum. 56 66 ||NY Bklyn sMenk ison Bi u).100} 100 110 
t con 6s 1911. .-Ja4| es) <s5.8 pave = Chicago % & St L..-100| 53 56 |INY Central ver.100} 10334; 103 
wy 68 1911.. .-.. J&Jia@ 98 |  .--_l| Preferred_...-...:...--- 95 99 Dividend 1 payable in London.|? 10934; 110 
W Jersey consol 6s 1909 M&N a 45] 103 Cleveland Lorain & Wheel’g.100} 115 | --.-- New York & St Louis..100} 35 38 
West Maryland—4s 1952_-A&0O 75 a ES 115 | --..- 1st preferred. ..........- 100) 85 | 100 
— ms & conv a3 "52. i Suet 43 |iCleve & Pitts (Guar Pa RR). 167 173 2d_preferred..........-.- 64 75 
arris 8 vEa 110 Betterm’t stock (GuPaRR)50 96 100 ||New York & Harlem (guar)_-50} 320 340 
“a s AVest xt eee S3MEN asada 110 |\Colorado & Southern 39 3934 cE z & Jersey ey pret assented..100) -.----| ----- 
West N Y & Penn—5s 1937_J&J| 114 | ----. 1st preferred_...- =2100 6334; 64}4\|N Y Lack & West (Guar)...100) 118 125 
Gen mort gold 4s 1943.._.A&O) 95 | ----. 2d = referred... .. ee 57% 58 |/New York New Haven & H.100; 138 141 . 
Income 3 5s Apr yong ese 30 ||\Columbus & Xenia (Gia); $0 203 | ~---- N Y Ontario & Western....100) 39%; 40% 
West Nor Car uth’n Ry.! Concord & Montr’i—Class 1.100) 160 | --.-- Norfolk & Western Ry.-...- 100) 71 73 
Western Pac Ist 5s 5038, Mes 85 87 RE EL. cmidebban sient SE ©. sence Adjust preferred_-_-_-...- 80%| 82 
Western Pa—ist g 4s 1928 J&D/a 100}4| 101 9 Sp ne eas No Carolina (Guar So RR)..100} 155 165 
West’n Ry Ala—4s '18-_A&O} ----.| --.-- aS 100|z 16344| ----- Northern Cent (new certfs)...50)\@ 95 | -.-.. 
Western Transit—See N Y C ‘Concord & Ports (Guar)....1 Llc ee North’n N H (Guar M)..100} 140 | -~.... 
West Shore—See NYC & HR ‘Conn &Passumpsic—Pf(Gu).100) 140 | --.-- Northern Pacific Ry...--.-- 1 135%| 135% 
West Va & Pitts—See B & O Conn River (Guar B & M)..-1 MOO | wccos Nort h'n | RRof NJ (Gi ze) 100} 89 95 
est Va Cent & ts— Cripple Creek Central... -.-.. 1 oe: 1 ameoe Northern Securities Co Stubs.__| 11244; 137% 
1st gold 6s 1911_..-_-.. | eS ee eee BO. escs- 75 ||North Pennsylv eS Seer iee d 100 100 
& Ir Ry 5s g1920__F&A) 1 101i {Cuba RR pref-..-...-.-. ..--.. See. 26 | saccd Norwich & Worc’ter Pf iu) "eS eae 
Wheeling & Lake Erie RR— Danbury & Norwalk ene} A. aneccf <n=-< en Mine RR (GuCen z- 100) 95 105 
1st consol g 4s 1949_...M&S; 76 | --.-. wagten & & a °F Guar)..50} 80 90 |\Old Co! wt Soa wd YNH&H hs 186 188 
L Erie Div Ist g 5s’ -A&O} 104 106 f (GuarC H & D).--.--- 50} 180 195 |iOntario & Quebec_-..-----. OO}! 147 150 
Wheeling Div 1st g5s’28_J&J| 103 107 ||Delaware & Bound 1 B (Guar) iss 190 200 Devoe ¢ & E syree (Ga Di DL Rii}s0 210 230 
Exten & im mpt g5s1930.F&A! --.-.-- 106 ||De sate & Hudson..-....- 164 166 a 
Equip s f gold 5s 1922_-__- J&J| Oe 1) camed ] & West...-. 190 509 518 adit adn Railroad. ‘ee 1213 1213 
Wheeling Term—4s 1940._F&A} -----| ----. Soave = re Rio Grande.-_.... 100} 27 28 = ||Peoria ; Bureau Val (Gia--00 160 75 
WilkesB & East—See NYS RAY Lich cnisieiasee sashes tale iene 68 ||Peoria & Eastern----.------ 13 18 
Williamspo rt & N Branch Des Moines & Fort Dodge. .-100 7% 15 ||Pere Marquette RR(new sik 100 san 
Ist ref'd’ ES 6240.19 4s 103. Jad a9 | ----. ee _ 2 ee me referred (new stock).100; 30 | -.... 
Willmar&S Detroit Hills & S W (Guar).100| 90 96 elphia & Erie__....... PE 65 
ilm GoleAwe Sens at by ¥ —_" s Mackinae Ry.-..- WE band) snag Phila Gem & Norris (Guer}- 160 dk 145 | 146 
Wil & Nor—See Falla s Reading Ret ndin cease — ino: 99 ||Phila&Trent—(Gu Pa RR).100} --.--- $8 26: 
Wil & Weldon—See Atl Coast Det Tol & C bs tape ist pref..100) ..... 25 ||Pittsburgh Bess & L Erie....50\d 32 35 
Winona & St P—See Chic & NW) 2d —" Par ere as 10 .. .. epee Oi\d 60 68 
isconsin Central Compan ee .—— "South Shore & Atl..100) 14 15 ||Pittsb Cin ed & St Louis..100) 74 76 
let Mtg g 4s 1949_-.___. Ss barnes 85 34 Sa 100) 24 PE sS ac ecuinenomes 100} 90 95 
ms 1st series g 5s 1909.-J&J; 100 | ----- East ‘Penns lv (Guar P & R).50)d 67 | --.-- Pittsb Ft Ww & Chic (Guar)..100} 168 170 
is & Minn ist6s’l6-M&S| 102 | ~_~_~ Elmira & W’msport (Guar)..50/)dk 48 | ~~... Special ry & - =. ----100} 158 168 
Marshfield &South East’n Div! Pref (Guar Nor Cent)... 50\d 72% 77 }4||Pittsburgh & Lake Erie_...- 2? ee 
pur mon Ist g4s1951.M&Na@ 80 90 SERRE SE 29%| 29%4||Pittsb MeK & Yous Gi) 230 120 126 
Sup & Dul Div 481936 _M&N\a 79%} 80%4|| Ist pref......---------- 100} 4244, 43}4)|/Pittsb Shawmut & Northern 100) --.--) -..-- 
& Lake Win 6s 1912. -J&J Bee Oh -iieawe RIT eee 34 35 ||Pitts Youngst & Ash pref..100} -..-.| -.... 
Wisc & Mich Ry—ds 194 a eeaaes:. Erie "Kalamazoo Guar)...50) 210 240 |/Providence & Springfield...100} --.--| --.--. 
Wisc Minn & Pacific — “ Erie & Pittsb (Guar Pa RR)..50) 145 155 taal . Worcester (Guar)...100} 260 285 
Ist g 4s Oct 1 1950_-_--- A&Oa 65 75 |\/Evansville & Terre Haute....50} 58 75 dence Warren & B....100} 125 |  -..-- 
Wiscon Val—See C M & St P. eee 7. 78 100 So te RR Bags ong Suet). 100 aden tance 
Worcester Nashua & Roch— | Fitchburg preferred --- -- ~~~ 00|x 12334) 124 ilroad Securiti 
re EE eee J&Jia 96 | -...- FtWayne & Jack—Pref iGuji00 135 145 4%, Ill Cent Stock cts. 1952-- 89 91% 
4s Jan 1 1930.--------- éJia 96 | --2-- Fort Worth & Den C stmpd_100) 90 | 100 SE ee Gncaceasasieee 127%| 1 
4s Oct 1 1934. - apegeee A&Oa 96 | --.-- Georgia Coast & Piedmont-..100} 20 25 1st Desbesved Sa Caer 50} 87 87% 
Yosemite Valley Georg RR & Bank Co(Gu)--100} 235 | 240 preferred_.-..--.----- 50| 85 90 
lst sf gis Jan 1 11936...J&J, 94 98 |\Georgia Southern & Florida_100} 10 | ----- Rensselaer & Saratoga (Gu)-_1 180 190 
First preferred.......-.-100) ----- 80 ||Rich Fred & Pot—Common.100} 206 | ~--.... 
RAILROAD STOCKS. Second preferred. -...-.- 100} ----- 60 Dividend = tions. ...- 100} 206 | ----.. 
Ala Gt South’n com--- 17 |iGrand River Valley (Gass) --108 105 115 8% one Ss: 100} 235 260 
__ » Sioa talenaege 53 |iGreat Northern Ry—Pref.--100| 12934) 130 7 Guaranteed_-_..-.... 00} 235 260 
Ala N Pe SF se Ape... 4%||_ Ore certificates. .........-_- 57 57% Rich” &P& RP & CConn...70\d 60 61 
(7 EES 7-16)|Green Bav & Western...-.- 100} 74 80 ||Rio Grande Southern----.-- 100} 10 20 
Albany ¥ Susquehanna {Gudiog 215 240 OP A nnntcesdhcont ee, acon 77_ }|\Roch & Genessee Val RR.-.-100} 110 115 
Aliegheny & West’n (Guar)-_ i= 130 140 DD Gt B. ..-sncaccces 1089 14% 1534||Rock Island Co_......-.-.- 100} 19% 19 % 
Ann Arbor common-.-......- 15 30 ||/Hartford & Conn West-_.--- 100} 39 41 oS See 100} 40%) 40% 
See 190 epee 100 ||Harrisbur; mF Ports MtJ & Lan_50/d 91% 92 |/Rome & Clinton (Gu D & H)100] 130 140 
Ark Oklahoma & Western. .100) 25 | ----- Hocking Valley—Common..100) -----| ----- Rome Watert’n & Og tGn)...558 118 125 
Atch Top & Santa Fe.____- 100; 8734; 87%|| Common, trust receipts __-_- 82 85 ane preferred_._.....- 100} 25 29 
eee 100} 94% 95% NE os a scicieasps en anes i 100 81 90 Joseph & Grand wees” 42 20 
Atlantic 1st leased lines rent tr._|/ 103 107 Preferred, trust receipts_.-__ 82 85 -": preferred Re coesca See cm aaee 38 44 
Atlan & Char Air L (Guar).-100) 160 oat Huntingdon & Broad Top...-50/d 10 12 SS Ee 1 19 25 
Atlanta & West Point--_-_- 100} 135 145 Ls poncoduckngean 50jd ..... 35 it Louis Brid e ist pref....100} ll4 | ~.--.. 
Atlantic Coast L Co of Ct_.100) 205 220_ |/Illinois ay PETE PE. 100} 13654; 188}4|| 2d preferred_......----- met |.‘ aieon 
Atlantic Coast L RR com..100) 86 88 Leased li an (Gnas Licht aegid 100} 95 102 |iSt es & San Fran Ist pref 1 45 52 
I chic mo ocean din 100} 100 102 Stk tr etfs See R Securs Co! , eo ee. 27 29 
- as y= Line—A....100) 86 | ----- lowa Central. ............. 100} 89 91% Stock t trust certfs for 
& Sav (Guar)..-.-100} 105 107 Preterted.............-. 100} 3744) 38% Chicago & East Ill com_100} 115 150 
Bal ae Cumb Val Extension— Jackson Lans & Sag (Guar)-100| 82 SS i © wep. ......... sae 130 
Guar West’n Maryl’d)_50\d -----. loliet & Chic (Gu C & A)_-.-100} 155 165 |iSt a wd ‘Southwestern Seeee 100) i 18 
3a Guar West’n Maryl’d)_50)d .....| --.-- Kal Allegan = = Rap (Gu)_100} 132 1 ff Predemed.........<+..->- 00; 44 45 
ag & 1. geen i eaghad 100} 96%) 97 ||Kanawha & M oe bape 100} 35 42 Saratoga &Schenectad (Gu) 100} 160 170 
ERA AE: 2 AR 1 86 90 Trust receipt 37 42 |\Seaboard Air Line (undepos) 100} -----| --.-- 
ae yy Arcostess: com...100} 100 | -.... KC Ft Scott © Me emphis Ry— Preferred (undeposit <.-15 Pema swe 
oe A 1 ie = 95 100 Pref ee ust ctfs_...100 60 |\Seaboard Co common...-... ees 
(Guar eee 217 ||Kansas Cit uthern yl 2 lst preferred_..........- 100 30%) 33 
Bost > a — B&M).100) 212 213 ee 6244|| 2d preferred_......-...- 100 12 See 
ge Ri nna one iss ©124%) 124% Bo Cc St L & eng AF ca (Gu). 100 a South ate aaa Bern -- 50 i 1 
_iahiasechrtnae stensl <unce ut _ acific Co........100) 103 103 
Boston & Prov (eee < OG)... Te Joqacs 300 Te — 4 i sac Shs cl do-it ees 30 || Preferred_.......-.....- its 118% 
Boston Rev Beach & Lynn_-100} 120 -----||Lake Erie & Western.___..- 16 |iSo Tey (vot tr i ext)100) 2i 21% 
Buffalo Roch & Pittsburgh. 100 71 90 Preferred_-....-.-.- 50 || Preferred......do_...-_- 100) 51% 52 
IE, ind ttinnccosnas 100} 102 -----||Lake Shore & Mich Sou 300 & Ohio sock, a PRL Seerepanee 
Buffalo & tor: pref..50) ---.-. Lehigh Valley........ 65% Southwest ’n of Ga (Guar)__.100) 105 107 
Camden & Burl Co (Guar)...25) 130 | -.-.- TE. tsnecestaaansst a, 1. o-c00 yracuse Binghamton & NY 100) ---..| -..-- 
C “Fe 100; 62 65 |/Little Miami (Guar Pa RR)__50 215 Syrac Geneva & Corn (Gu)..100} 80 | ~-.... 
Canadian thai 100} 176%) 176%4)|Lit a - Nav HRACoal(Eu)50 d,; 55 55% — — & Peo., com..-100 5 10 
NOE ne ats in nanos 100)! 100 101 |/Long Island_----.--..-..-- 38 ee eee 14 17 
Catawissa RR— Louis & Mo Riv pret (Ga) 22100 155 170 R.... ao common....- ee eS, eee 
1st pref (Guar E | eee 50\ds 55 56 /||Louisville Bridge Co._....- 100} 146 | ----- ea A ie Re 
2d pref (Guar P & R)____- 54% 56 ee Hend & St L com...100 10 15 |iTexas & Pacific._......... 100} 2 25 
yuga & Susq i DL&W)30) 205 ake, — Seem 20 30 |/Toledo Peoria & Western_- a 17 20% 
Central of New Jersey...._- 197. 200 Louisville & Nashville. ..... 100} 104 105 |/Toledo StL&W estern--_.._- 27 
esapeake & Ohio_....._- 1 40 40}4||Lowell & Andover__....._. ie ge eee 60 
Chicago & Alton RR....... 00; 27% 29 |\Mahoning Coal RR---_-.... 50; 200 | .---- Troy & Gr’nbush (Gu N Y C)_50 180 
at ie © acne-omanen 100} 60 69 Pref (Guar LS & MS).-..-50}) 104 110 |)Union on... 100) 158 
Chic Bu irl & & Quincy ERS: 100} 160 250 |/Maine tral quar........ 1 .— U(r ee era 1 87% 
Chic & East’n Ill—Pref__._.100 150 _ |/Manchester & Lawrence_...100) 240%) ---.-- United N J RR & Canal Gu_100 246 
mae 7%||Maryland & Pennsylvania..100) --.-- Utica & Black River (Guar).100) 155 | -..-. 
60 awe S Valley a ae Utica oe & + Ges Val (Gu 145 
28 ||Mexican Central Sent Care le N Y) (Guar ——~ imei 
10%}|_ Cent TrCoctfsof de 15% 15% Vandals RR Se RR 85 
90 ||Michi Cent: 100 195 ||Vermont & Mass (Guar)....100) 135 | --...- 
13356 Mine & Schuy oy = (Gu). bo 5834\s 59 abash Railroad_-_.__- 12% 
156 "|/Minneap & St Louis Com...i00 2745! 20 || Preferred = ---1-—- 264 
168 ff ‘Preesee..........-...... 63 67 ||Ware Riv RR (Ga ya aoaek 
220 ||Minneap St P & S Ste Mi2227190 124 125 ||Warren NJ (GuDL& 175 
5 -f Si 145 147 ||/Western Mary aa 13% 
vs ; Ree ie a Ee erase 4 
_ Rai eelin; e Erie com__1 
Chic RI & Pac Ry_-_-._-_-. 105 110 |\Missouri Pacific........... 1 52 53%]|| 1st pee Es 17 
Chi St Paul Minn «& 622100 zt = pe iv & Ke bey mar) 72100 wal “es 2d = Beta as--o74---3 10 
SSSR eS obile rm p! uar)...100) 7 80 ||Wisconsin Central......... 28 
Chicago Subway Co_..-_-_- 100} 18 196 Mobile & Ohio—See South’n R; Preferred vot tr certs....100 3 
oF Terminal er ae. - 3S 3 Morris & Essex (Guar). -_.._- 50 180 184 ||Worcester Nash & Roch....100} 140 | ----- 
eas 8 Nashua & Lowell_........ eee Wrightsville &Tennille,com.2& 30 32% 
@ Purchaser also pays saad interest. 6 Basis. d Price per share, not per cent. k Last sale. {In London. mn Nominal. s Sale price 


z Ex-dividend. y Ex-rights. 
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STREET AND ELECTRIC RAILWAYS 


In response to the request of many subscribers, we have changed the order of arrangement of the Street and Electric 
Railway Securities contained in the fol apog. lists. The previous practice was to group them by cities. This was a satis- 
— and logical arrangement so long as the railways remained distinctly local enterprises and confined to the limits of 

tanto city. But with the introduction of electricity as motive power most of the local systems have by degrees been 

ae into interurban roads, some of them covering wide stretches of territory and —— numerous cities and 

wns. In such cases the reader might look under several places a finding the one under which the road was given. 

To obviate this difficulty, we have recast the entire list and arranged the roads all in aiphabetinat order according to the 

names. Where the title is that of a street (like Third Avenue RR.), the securities will still be found grouped together 

in most cases, it being possible to do this because the controlli com, any usually bears the name of the city where it is 

located. Thus the New York City lines will be found under the ork City Railway, the Philadelphia lines under the 
Philadelphia Rapid Transit, &c. Cross references will assist the mained in finding any particular security. 

Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 










































































































{ 
Bonds. Bid. | Ask. | Bonds Bid. | Ask. Bonds. Bid. | Ask. 
STREET RAILWAY BONDS ||Chicago Junction RR— |Des Moines City oo 
— & Cle—See N Ohio Tr&L || Ist g gu 4s 1945 o ’10--M&S a 94 95%%| Ref g 5s 1921 op 906_...A&Oja .-.... 95 
Albany & Hud 5s, 1943__M&S 36 40 |\Chic & Milw Elec R DMSt Jt 09-’19_.__A&Ola _____ skip 
Albany Ry—See United Tract | ve g 5s July 1 1919...J&4 D <seesl ooses Det United 4%s 1932 opt. -J&J| 6934) ----- 
Alton Gran&St Le Estas lst g Se 1922.___.__. J&SIG ..--.| o--~- ok es Se Feb 15 710. _F&Al5dja -.... 95 
Altoona & ae ve Wisc Div pine ht ha Th beneal  cucos Elec Ry con g g 5s ’16_ J&Dia ..... 98 
n g 4s 1933 nh ainda 96% ||\Chicago & Oak Park Elec Ry— Fin [st 5s te peer 97 i eed 94 
Amer Rys Co conv ‘5s ’11_ wer k 97 9744||_ Lake St El Ist 5s 1928 gu_J&Jia ----- 78 Des me 1st stg 5s ’21_ Aja 90 92 
Coll tr g 5s 1917. opt-. A&Oja 93% 95 |\Chicago Railw: ays Romeo & L ‘Cnn 
Scrant Ry tr cts g5s’35M&S\a 92%) 95 Ist mg5s 1927 _- -opt Fé&Ala 99% Hts$ Ds. ry fae 5s 1920.__.J&D\2 90 96% 
ot—See tee 7 be A g 4-5 — A’27.A&O\a 90 80 Det Ft Wayne & Belle Isle— 
a St—See GaRy&El | eo B 1007 .-..... J&Dia 81 81% Ist g 5s A =? 1928__._- oo 96 
Nor—See Ga Ry & El Series Cc lozt Rares Es F&Ala 80 81 Det Mon&Tol Short Line Ry— 
Ave— See » Bilyn R RTr || Col g notes 6s ’13 op ’11_F&Aja 1004) 101 Ist M g 5s Jan eae ee J&Jia 91 96 
hy A.” Chicago Union Traction— Detroit & Northwes 
Bey | 8 Op. 1913 F&A distal blew Chic Cons x Bas eS Soha > 8% Bncncc] cndhs pst 4lés 1921 op i911. M&Nia .-.--.-. 92 
st5s’45M&Nia 90 | ----- Ch Elec Tr ie; \\ "poe a Pontiac—bs g ’22.F&Aja 99 | ----- 
re = Railway— Cicero & Provite ba NEOMEN a 72 79 on 4s ’26 0p ’11__J&D) ----- 92 
con m 58 04... A20'8 98 100 No Ch Elec gu 6s ’14___F&Aja _.--.| ----- ee ee ae ne— 
@ és 3006........<- &O\a 81 83 Ogden St istg6s 1916 M&Nia __--- 95 ay ist ¢ oe Raed tes JEIIC .-~-- 82 
& Syracuse Elec eRe Chris & 10th St—See NY City k Rapid Ry a t 5s g°15._M&Sia ----- 100 
& refg {> "42 0 = A&O\a 109 | ~~... Cicero & Prov—See He Detroit & Lake St Clair Ry— 
Augusta (Ga)Ry&El5s’40_J&D) 99 101 |\Cin D & T Trac gold g Oa Boe SS 95 lete is 1000......-ce0 A&Ola 90 95 
Aurora Elgin & Chicago RR— || South Ohio Trac 5s ’20__M&Nja 90 95 Det Sub ist 6s 1911 -.___ J&J\a 100 101 
Ist _& re ¢ 5s 1946, op__J&Jj@ -..--| ----. Cin & H 6sg Apr1’718_.J&J\a 100 | ----- Det  - Ann Arbor & Jack— 
AE&CRy ist g 5s 41A&015\a 97 98 a Tt &. ee F&Ala .--.-- 70 
Elg Aur & Ss f 5s ’16___ ----5, a UE es Sa. 100 103 
Baden & St L—See Un Ry SL a Cons g 6s 1924_______- F&Ala 99 102 
Balt & Ann S L— iy lestown&E—See Phil& E— 
Sa ee Oe hee & EB & B—See NYCityRy— 
BaltC ~ Un Ny Duluth Superior Traction Co— 
oy ae og ap Duluth St Ry lst g5s’30.M&Nia 95 98 
c—See Un Ry & Duquesne Trac—See Phila Co— 
Beaver Valley Lge ya ; leve RR—See Clev Elec Ry. 
Gen & 5s 1953 opt_...M&Nia@ ----- 101 ||Citizens St—See Memphis St Ry Eastern oun Ivania sai 
Berkshire : Ist g 5s M090 J&D a 99 101 ||Cit RR—See United Rys St Lou Ist m g 5s 1936..-.....J&J} 85 92 
Binghamt Ry 5s’3lop’11_M&Na ----- 101 ||Citizens’ Tract—See Phiia Co. Eastern Wisconsin Ry & he 
Birm Knox & All—See Phila Co \City Pass Ry—See Reading Ter ist M g 5s 1923 opt__-_-_-- A&Ola 90 95 
Birm Ry Light & Power— City & Sub—See Port (Ore) Ry |E Middlesex—See Bost & Nor 
Gen ref g ahs s ’54 op ’709_A&O 90 92 [City &Sub--SeeUn Ry SEX Pe |Easton Cons Fl 5s 1949_..M&Nia 98 102 
Birm Ry &El Ist g 5s ’24_ se 101 105 |\City & Sub—See Easton Palmer & — St R 
BI St & Ful Fer—See N YC R Clev Elec cons 5s g rioi3 Mas eens 95 | g 5s Dec 31 1918_._.J&Jia 98 | -.... 
Boston ind 4s May 11935 M&Nia 98 99 East Clev Ist M 5s 1910_._M&Sia 96 100 Louis & Ra IE Co— 
= n a » A486 14 _M&Sia 101 101%4||_ Cl City Cable Ist 5s g’09__J&J\a _---- 98 ime oat aes g 5s mt ont .-A&O\a 95% 95% 
F&Ala 98%! 1090 |(Clev Painesy & Ashtab Elec— | Alton Granite & St L Trac— 
a@ 98%! 100 || Ist ~ 5s July 1 1922___J&Jja ----- 95 | Ist cons g 5s 1944____- F&A\la 924) ---.. 
3 a@ 98%4| 100 |\Clev Pains & East 5s ’16_ a aS AP aes) Bitith 4 St—See NashvRy&L 
1 ers a@ 98%; 100 || Consol 5s 1918_.__._____ BE wiensl esace Eighth h Av y ae aa 
Bost & Nor ref g 4s °54___.J&J\a@ -..-.| 84 |\Cleve Southw & Columbus = See Phila R Tr 
Georget Row &Ipsw 5s ;20J& Dia PeRee ee ee {| —— & Southwestern ‘Tra Ele. he ret See Aur Eig &Ch 
East Middlesex 5s 1918. M&S|@ -----) --__- \ t & con 5s ’22 op 713_ R&A ja 75 85 ||Eliz Plainf&CenJ—See Pub SC 
LowLaw&H Ist g 5s’230p J&D\a 101 102%) Ciberily &0bers € ee Meee <..~.|'- << Elmira Water Light & RR— 
Lowell & Sub 5s 1911_.__J&Dja@ ----- 100 | Clev&Fly g 6s °15 oe. -Hee . See ee ES is g 5s Jan 1 1949____ __ J&J\a 97%) 100 
Lynn & Bost Ist 5s g ’24_ mes a100%| 102 Clev I? & W5s 1920__F&Ala --..-- 8 84%) El] Paso El Cocoll trg5s’32.J&Jja ----- 95 
Naumkeag con 5s _. ..J&J\a 98 100 || Ely & Oberg6s’17 ep_ F&A m4 eee oe 101 Conv g 6% notesJan’13.J&J15\a .---- 96 
Bost & hog a om 4% 1923_F&Aja -.... 98 |\Cleve Youngstown & Fast Ely &Ober—See Cleve S W &Col 
Braintree m’h— Old Col | Clev & Chagrin Falls El RR \Erie El Motor sfg5s1941_A&Ola 98 | 101 
Bridgeton ‘% “Millville Trac— | Ist g As 19 1916 op 06_._.M&N| -----| ----- |Evansv & Sou Ind Tract— 
ist @ 66.2000... ...... 2.24 BET -<-«~ 103 || Clev & East—lIst =. REA Sdeak ‘enkue Evansville El 1st g 4s ’21.M&Nj/a ----- ; 81 
Bridge Whit & Rockand—See |Old Coljony ‘Columbia RR—See Ry&El Evansv& Princt Ist 58’23.A&O|a ----- | 97% 
Bristol County aoe Taunton & Plawt ||\Col Buckeye L & Ne dee ~§ Col| Newark| & Zanes|| Fairmont & Peg By Traction| } 
Bway & 7th Ave—See N ve . ad \\Col Del & Marion Elec RR— Ist g 5s 1938 op 191 A&Oa 91% 93 
Bway Surface—See N Y C R int WON Whee. 25.26 M&Nia@ ----- 100 ‘airmount Park Trans— 
Bkn City&New- See C 1&Bk |\Columbus (Ga) Electric Co— 1st g 5s 1912 op 1902__._M&Sin 80 85 
Brooklyn Rap Tran—4s ’45A&0| 101%| -----| | 1st coll g 5s 1933, option. _A&Olja@ -.--- 924| Fed Re & PleasVal—SeePhila Co 
ist ref g 4s 2002_._._.__- I&I 74 7434 |\Columbus Newark & Zanesv— Ferries & ClH—See U RRs (S F) 
Brklyn Sity—ist Se ’41..J@5| ~.--. 91 || Gen & ref g 5s 1926_____ M&Nia 93 94 |\Ft Pitt Trec—See Phila Co 

Gr’p’t & LorSt 6s ’10._M&N| -----| ----- || Col Buck Lake & New Trac} \Fort Smith A & a. 

Wmé&Flat 44s July °41_F-A} 101 | --.-- I} Ist g 5s 1921___...... pene Sea 99 Con sf g 5°44 ro mules PF sabes 90 
Bklyn Hghts Ist 5s ial. A&O| 104 | .«---- | Zanesville Ry Lt & Power) FiWayneBieat ist 58°35 oe ae 100 
Brooklyn Queens Co & Sub— | 1st con g 5s Oct i 1912_ A&Oa aha 100 ||Ft W Van Wert & I. ima Tr. rac— 

Ist m g 5s 1941 op ’16__J&J}  ----- 91 |\Columbus Ry & Light— | lst M g 5s 1930 guar___._J&Jia 93 95 

= con gu 5s July ’41__M&N 85 b+ 4 i Cen Market Ist g Bs seas. 061 a 100 101 | Ft Wayne A Wabash Val Trac— 

am & Ist 5s 1930___J&Jia ----- I Col Con St Ist g53gu’09._J&Ji\a 99%) 101 || Ist cons 3, SRE M&Sia 85 90 
Bhiyn Un El = 1960...F&A| ..--- 10036 | Col Ry Ist 4s ’39 = 14 rae a 80 85 |42dStM at N Av—SeeNYCR 

aed OS” See ee ? 160 \ Col St Ry 1st 5s g 1932 __J&J)\a 101 103 ||Galveston Electric Co— 

Kin 0 Fi Ist 48 1949. F&A a et | aes Cross St Ist Oe ae ele Ist 5sg May 119400p__.M&Nia 85 92% 

Sta tamaped guaranteed______- 8i 82 \|Col & 9th Av—See N Y City Ry + amet A Pk & O Ist 5s’21_A&0 SS aoe ae 
Nassau El—Ist 5s 1944__A&O 96 pa ae |\Compt Hts & Mer Ter—See Un) Rys. GeorRow &Ips—See Bos & Nor 

Ist g 4s Jan 1 1951____- | Rees 7544||\Coney Isl&Bklyn 4s 1948. I&JI 70 80 |\Georgia Ry & Elec 5s 1932_J&J\a 99 101 

Atlantic Ave gen 5s ’09 -A&O a 96 190 || BO & N Ist con 5s’39__-.J&J| 90 100 Atlanta Cons St 5s 1939._J&J\a 10314! 104% 

Consol M 5s g 1931__.A&O|a 96 erry Ry & L 4s 1951_ » ad 98%) ---.- || Georgia Elec Lt 5s ieee. -3&s) a ¥8 1 

Bklyn Bath&WE 5s ’33.A&0) 100 102 Stamped, guaranteed opt’ 98%} 102%|| Atlanta Northern Ry 

Brownsville Ave—See Phila Co.. (Cony (New av)debas'sd vd Sou 1 ennss || 1st guar 5s ’54, op 9. J&s a 95 100 
Buffalo st rys—See Inter Tr ) Deb 4s 1955____-....-.--- St ree Grand _- Ry 1st g Ps 16. J&Dia 95 | ----. 
——_ tg Ry & Tight — | Deb 4s 1956 OS Re Jas ae 7 ‘acme Grand ~~ Gr Hav & mess” Ry 
Ist g 53 1917 gu ______. A&Ola ..-.-- 102% || oe ne. ah 4s 1930 eee’ Fe ft acces Ist g 5s July 1 1926__-__- J&Jia 80 90 
Pai rede ond Ang Interurb | Tr(NJ }—SeePubServCor Greenp&Lor—See Bklyn R T 
CalStCableRR Ist 5s g 715_J&J| 102)4) ----- |Grosstown St—See Col Ry & Greenwich Tram Ist 5s ’31_J&Jia 102 | ----- 
Camd’n&Sub—SeePubSe ServCo ss St—See Int Tr wry’? Hart Man & Rock 5s 1924_A&O0\a 105 | ----- 
Cam & Tren 4 Cie ae. ee s<oc.| oc.<s ] DallasEl Cor col tr ai. 5s’22_A&O\a 80 85 ||Hart & Spring? §sg1921_._J&Jia 95 100 
Gen g 58 1931.________. BORE miwadel ~ chin \|Danville St Ry & Light Co— Hart St Ry—Iist g 4s 1930_M&Sja 99 100 
Canal & Claib—See NO Ry&L ||_ Ref ay t 5s ey 5 -J&Jia 100 | «.... Havana Elec—Ist 5s 1949_F&Ala 95 | ----- 
Canton-Akron Ist g 5s ’22_M&S/a 100 101 ||Danville Urbana & Champ— Consol g 5s ye 1 | amaiantes an 3 ie 88 
Canton-Mass Ist g 5s’20_M&N/|a 100 101 || Ist 5s 1923 opt’l___--_-_- M&Sie@ ..... s 97 ||Helena Light & 
Can-N Phila g 5s ’23 ae a 100 101 || DarbyMed &Chest—See PhilRTr ist M g 5s Sept N25 s aes a 80 86 
Capital Tr ist m 4s 1920._A&O| 115 116 | Dartmouth.& Westport St Ry— Hest Man&Fair—See Phila R T 
Cass Av & F’r Wear UnRy ist g 58 1016 ..... ...- A&Ola 103%) -.-.. Holmesb ‘lacony & F Elec Ry 
Cent Late Hy YC Ry Dayton Cov & Piqua Tract— natu 2 Eas M&Nian....| ----- 
Central Elec—See KORy & Light lst g Se 1022... ....... A&Ola __.-. 95 |\Honolulu Rap Trans & Land— 
Cent Market St—SeeColRy & Delaware Co & Phila—See Un P|& Tran/|s. | Ist g 6s 1927 0p 1917__._.M&N} 107%! 108% 
Central Pass—See Louisv Sy ; Denver & a Ry— \Houghton County Traction 
CentralR. mee yr — & coll g 5s 1932__ .__ M&Nia 94 96 1st con g 581937_-_.__-- Eee 92 - 
Central ct—See Phil he agit ay hg a 95 97 Houghton Co at. 58 1920._J&J} -..-- 90 
Charleston Cons Ry Gas Ys El Con Tram con g 5s 1933..A&0| 95 99 ||Hous El 5s 1925 op a -F&Aj\a 90 95 
Consol g 5s 1999 _______- M&S} 85 89 |{™Denv Tram con 6s g1910_J&J| 9934) 10034||Illinois Central Traction— 
Ch City Ry 1st g 5s 1923_J&J| 102 | --... |_ Metropolitan ¢ 6s 1911___J&Jia 993%; 10045|| Ist Mg5s1933 op guar_J&D| ----- k 95 
Chatt Rys—Ist con 5s’56.M&Njan 92 | 93 |Denver Tram Pow Co— 
Chicago City Ry— 1st imp g gu 5s "33 op ’08_A&O\a 97 99 || 
lst g5s 1927 op’ 12 rets.._F&Ala 101%! 101% K 








a@ Purchaser also pays accrued interest. k Last sale. n Nominal Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 
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Bonds. | Bia, | Ask. Bonds Bid. | Ack Bonds. Bid. | Ask. 

diana Rys— NY & Queens Co 4s g ’46__A&Olan 74 80 

x rept et! M&Nia 90 95 worry 1946__M&S/a ._.... 90 Stein t- y Ry—I|st g 6s ’22 J&J\a 100 105 

Indianap Columbus & Sou Manistee (Mich) L ht& Trac— NY&S tanf’d-—Ist g 68°31 A&Oja 102 | «..--- 
1st M g 5s Feb 1 1923 F&A\a 99 100%4||_ ist mort g 5s 1926 -_--. & 90 |\Norfolk & Portsmouth Tract— 

dianap & East 5s 1927___J&J\a 92 95 |\Market St Elev Pass—See Phila| Rapid | Transit!) Ist M g 5s 1936________- J&D|} 90 94 
Indianap & p Tran— Market St (San Francisco United RRs. ||Norfolk Railway & Ligh 

ist g 5s Jan J&Jia 96 100 ||Maryland Electric Rys— Ist cons gs f5s1949__..M&N| -.--- 92 

polis & Northwest Tr— Ist s f g guar 5s 19 i re red_A&O\a 94 95 || Norfolk St Ist g 5s 1944__J&J| 108 | 104% 
1st g 5s 1923 o : M&Sa 86% 92 Balt & Ann S$ L5s1931._.A&0, 97 9844) North Poy lec & Imp— 
ndianapolis & {ey ma M tts Electric Cos— Ist g 5s 1951 opt. ..._.._A&Oja@ ~-.-- 85 
lst M g 5s 1935 SET « icneoigh, | mannan Boston & Nor—See that co. North Chic—See Chic Un Trac. 
Ind’p Shelbyv & Southeast ist , Old Ee that co North End St—See Worc Con St 

sfg 5s Jan 1 1932____..J&Jia -..-- 95 |\McGavock & Mt Vernen~-Gee Nash Ry & L ||Northern Elec Co (California)— 

Indi polls, Trac k Term Co— \|Memphis Street Railway— ist sfg5s 1955 opt GRO eccnel <ncss 
Istsfg 1933 __ &O@ 93 9334) Con M g 5s 1945._-_-_... J; 91 93 ||Northern Ohio Trac & ht— 

Indians ay fen ro 1933..J&J| 84 85 Citizens Ps RR ist g6s’16_J&J| 108 110 lst consol g 5s 1933___-.-- J&J\@ ..--- 75 

Citizens6t co 5s g1933-M&N\a 105 | 10634||Meriden Electric RR— Ist consol g 4s 1933_.___- ee eee 

Indiana Union. Traction— Mer Horse RR Ist 5s ’11- Ase SS aoe orth Ohio con g 5s 1919_J&J\a --.-. 80 
lst g 5s July 1 ’33 op ’08_A&O/a 78 81 Gen M g 5s 1924_______- J&Jia 102 | --.-- AkronBed &Clev g 5s ’15 Sia 97 101 

Indiana N Nor Ist g 5s ’33- A&O| 94 96 ||Metrop-Crosst—See N Y CityRy Northern Texas A Co—Iist 

Interborough- Metropol Metro “— RR—See Wash Ry! & Elec ‘g 5s 1933, opt t 1909- 713__J&Jia 95 97 
Coll trust g 444s 1956 A&O} 68%) 69 mas t RR—See Denvercity Tram. 6% notes May 11911_..M&Nia 99 100 

Interborough Rapid Transit— |_| Met St Fae Kan C Ry & L |\North Hud Co Ry—See Public 

Conv 6% notes 1911. -M&Nia 101 10144 ||Met St Ry—See N Y City Ry || Service Corporation. 
g notes 1910 op 1909- M&S\a 995) 100 Metropolitan West Side “L”— |\North Jer St—SeePubServ Co’ 
Se y Rys- See N YC Ry lst g 4s 1938.........-- F&Ajla 80 81 |\Northw El lst ggu4s’ll_.M&Sia 86% 87 

Internat Traction (Buffalo)— Exten g 4s 1938_._.-..-- Jia 75 78 Union El (Loop) 5s g ’45.A&O} -.--- 

Coll tr 4s 1949 &J me 64}4||Millvale Etna & Sharps—See/Phila Cio Norwich St—Ist g 5s ’23..A&O/a 102 woes 
Buff Ry 1st con M 6sg°31-F&Ala 104 | 105%|\Mil El Ry & Lt—5s 1926..F&A| 101 103 }4||Oakland Tract Consolidated— _ 

Deb g 6s 1917 A&Ola 1 106 Ref & Ext 4% g ’3l op__J&J\a 92 95 Gen con s f g 5s 1933_-__-_- JEI| oooee vo 
Cross §t Ry ist 5s g’32_M&Nja 104 | 10534|| Milw Cy RR ist 5sg’08__J&Dja 9934) 10034|| Oak ‘Iran Ist consf5s’32J&J| 9934) ----- 
Buffalo Trac Ist 48 _J& Dia aoe 1k cee Mil se t Heat & ‘Traction — ae jm Ist cg 5s’31__.J&J| 101%) -..-.. 
pus Bell & Lan 5s 1927-J&Dja -...-| 101% Ist g 5s gu 1929 op _.-_. M&Nja 100 102 k Tr Co con g 6s 718_.J&J| ---.-- 113% 
Buff & Lock Ist g 5s 1938_J&Jja -.---| 103 W Side st Ry 58¢ Dec 00 J&Jia.....| _.--- Ogden St—See Chie Un Tract. 

Buff pia, Hh Elec Ry— | 108 A  . we Twin (8) Reto antont St Ry— 83 

ia intg [ints 5 bit 5 i Jala 100 ate ci, Ha & RR Ist g 5s ’°37_J&D| 100 | 101 || New Bed Middiebe Brock n— 

at Ist g 58 ’20._J&Jia -...-. 99 || Cons g 5s 1941________- M&S! 93 95 Ist g 5s Jan 1 1920____. J&J\a 95 100 
inter bite Rys—Col tr a Mob St RR—Ist 6s g’23_M&N| 101 102 || So Shore&Bost g 5s 1919-F&Aj@ -....| __... 
1943 op 1913 - &A| 34 35 Monongahela St Ry—See Phila| Co. Braint & Wey g 5s’17--M&S/@ .....|  ----- 

Interurban Ry ,& Terminal— | Montreal St Ry 4448 ’22_..F&A| -~---- 101 Br’ge Whit & Rk 58°17-M&Nia -..--| ..--- 
Ist g 5s Jan 1 1928 -Q-JSa ipa | 105 |\MontvilleSt Ry—5s’20.._.M&N| 102 | ----- Omaha & rey BI St Ry— 

Jackson & Battle Creek Trac— MtAuburnCable—See CinStRy. Ist consol 1928... ... J&J\e 95 9834 
Ist g 5s 1923 opt 1913. sab 94 95 ||/Mt Wash St a Co. ounnibus Cabie’ (San Fran)—See 

— ayne— 
—, i yase sae os M&Nia ....- 96 Mint g'50 1080 opt 1925 _ ~— &Jia 97 98 |\Oregon Water Power & Ry—See)Portian'd Ry. 

Jacksonville E! 5s 1927 opt MEN, 2 yO 93 |\Muscatine Lt & Traction— Uneans KR—See N UO RK f Lt. 

Jamaica & Bklyn—See Bkl Rapid |Transit || Citizens Rv &L 1st am 07 450 a 93 100 ||Pacific Ly Ry g 58 1942_.J&J} -..-- 103 

Jer City Hob & Pat—See Public. Service Corp. ||Muskegon Trac & Lighting— Ios Ang & Pas 5s 928 --JaJ 100 | 10235 

ae Cay Ry & Lt Co Ist lien Ist g 5s 1931 opt 1911__.M&S| 92}4| 97% Paducah ract & L: 
“ret g 58 1913 opt ____M&N 15\a 94%) 97 ||Nashville Railway & Light— Col trust ist gold 5s i835 __M&Nle_.... 80 
Central Elec g 5s 1914..M&Nia 96 98 |! Cons g 5s 1953 op 1908_..J&J| 9834| 100 rk & House—See United 
K C Cable ext g 5s 1911_-A&Oja 98 ay || Ref and ext g 5s 1958 ..J&J| 87 90 || RRs “San Fran). 
KC Elev Ry 4s g’d’22-__J&Jia 843%} 86 || Nashv St Ry 5s 1925...-.J&J| 103 | 106  ||Paterson Ry—See Pub Ser Corp. 
gra 22 -..J&J\a 105 | 108 || Edgefield St Con 6s 1920.-J&J| 111 114 |/Peekskill Lt & RR—5s "30 A &0|a 93 97 
Cé& Wes port Belt— ~ avock & Mt Vernon— Penn & Mah Val—See Mab &|ShenR ly & Lt. 
ar g 58 guar 1926 op 13] a 98 Summer St Ist M 6s’26..J&J| 115 118 ||Pensacola El Co Ist 5s ’31. FAA n 90 95 
Met Corrigan iss 5s 1916. J&Ja . 100% 2d series 6s Jul a. —_ 119 122 eg 8 Tract—See Phila R T. 
n Ra 
gy May 11910. en 99 99% coe She see paton Mor. Ist & ref be eee te 30 eo ge urea 96 97 

Kan City Western—Ist refg Newark Pass Ry—See Public|Serv Cojr Phila Coatesville & 
5s 1925 opt Sept 1910. ats a 90 93 ||New Bed Middleb. & Brock—See|Old Coljony M g 5s Mch 19340p-____-_- me on 93 

Kings Co El—See Bklyn Rap Tr. New py g - Onset Ry— Philadelphia Company— 

Knoxville Railway & went Ist g 5s 1922.__________. DE sma 95 lst coll trust g 5s 1949___M&S 10344} 104 
Cons M 5s '45 op ’10__ &Sja .....| ----- Union St Ryn nder “U” Cons mtge coll trgs’51M&N) 97% ts 
Knoxville Trac $s 1836-“A8O 104 ---||IN H & Centrev Ist 5sg’33_M&S|a 105 | _____ Col tr 6% notes 09-18 _.J&DIb6K%%!| 6% 

Kokomo Marion & W NH Lad Ry Ist 5s g713_._..M&Sja 100 | __... Central Trac Ist 5s 1929._J&J\a 104 106 
Ist g 5s July 1 pees. ae a 80 82% iv Ist g 5s "14. ann YY 2am Citizens’ Trac 1st 5s 1927 A&Ojla 105 108 

Lackawanna & Wyo V val RT | Winchester Ave 5s’12.__M&Nia 100 - Duquesne Trac Ist 5s 1930 J&J\a -.--- 107 

Coll tr 5s F&Aja & 90 Consolidated Rv—See that co| under |""C.” Fed St & P V 5s May 1 42 J&Jia 104 107 

LakeSh Elec 1st con § ‘5S ’23J&J\a yu 9745\N J & Hud Riv Ry & Ferry— Fort Pitt Trac 1st 58 1935 J&D a 103 105 
Gen g 5s Feb 1 1933. F&Aja s- oof meme | Ist 4s 1950 opt__......M&Sja 72 80 Gas Cos—See Gas Secur, p. 44 
Lor & Clev g 5s 27 op 17_J&J\a ----- fie N fe) Rys & Light go— Millvale Etna & Sha 
Sandusky Fremont & So— | Gen M 44s 1935.____._ J&J| 70%} 7134|| Ist g 58 1923...._____ M&Nia 102 | 105 

Ist M g gu 5s 1936 i a ae || Canal & Geif ise lst bs "46 _ ~—_ 118 .. --|| Monong St Ry 5s g 1928__J&Dja 102%} 106 
Toledo Fremont & Norwalk! | NOCy RR—Geng 5s’43.J&J| 104 | 105 Wik&EPit Ist Hy 5s ’29- Mas a 102 | 104 

Ist g 5s 1920 opt 1905__J&J\a 90 9744) NOCy & Lake 5s ’43__.J&J} 10536) .. -- nouns Washington St 

Lake St Fl—See Chic & Oak Pk. || _Power-house 6s 1917_.--J&J| 101 | —_... Ist & coll tr gu 5s 1933. "A&Ola 102 | 104 

Lehigh Valley Transit— | New Orleans & Carroliton— Pitts Alle & M gen 5s ’30_A&Oja 103 105 
Ist M g 5s Dec ’35 opt._.M&S\a 95 96 Cons g 5s Feb 1933__...J&J| 104 106 || Pitts & Bir Tr 5s g 1929_M&Nia 103 106 
ist M g 4s Dec ’35 opt_.M&Sia 77 80 | Edison E} 1st 5s 1929___J&J 97 | B K & A Trac 6s 1931__M&Sia 107 110 
Cons g 4s 1935 _J«& Dia 48 52 || NO Pow-House Co 5s’41_J&J| 94 101 || Brownsville Av 5s 1926 F&Ala 102 | 105 

Lew Br & Bath lst ¢ 83 a*is Masia 94 97 || Orleans RR Ist 6s Apr 12. J&J| 104 | 106 || _W Liberty Ist g 5s 1930_J&Jia 102 | 106 

Lexington Ave & - Fer—See| N Y Cijty Ry. 2d 6s Apr 8 1912._____. Po oe eee || Pitts & Charleroi 5s ’°32..M&N\a 10134} 102% 

Lex & Bost Ist & 44s8’20__A& &O\a stcon] +s0s- St Cheske St Ist g 4s ’52- — eee 99 || Pitts Trac Ist 5s 1927 A&Oj\a 105 108 

Lexington iy, & nterurb R (° INowp’t& Dayton See Cin New- || SoTrac Ist &coll wae BOA GOla 95%| 96% 

Coll tr g 5s F 85 95 rt & Covingt || Suburban bs id Tran St Ry— 

Lexington Fay 58 48 I8D ee ew tNews@ ld Pty &EICo, | 1st g6s 1913____.____- &Sia 106 

Lima Electric t Co—| : Ist g 5s Nov 1 1938__.-_- M 84 88%|| The 2d ben tr 5s 1934__J&Dia 105 107 
lst cons g 5s july t 1 1916. J&ile ..... 96 Gen g 5s Meh I reat aa M&S} ----- 80 | nieed Traction 5s 1997__J&J| 105 106 
2d cons g 5s Apr 1 1925_A&Oja 82 85 Citizens Ry Lt & Pow— End Trac con 5s ’38_ J&. la 103 105 
Lima Ry Ist g 5s 1916__J&Da ____- ada Ist g guar 5s 1940____. ae 85 ‘Philadephia Rapid Transit— 

Lindell Ry—See United Rys| (St Lojuls) New W’msburgh & Flatbush— i} Media & Ches St 7 

Little Rock Ry & Elec— | See ae im Transit. wis : ad op 6. . &Ja 96 9845 

| t arke pa 

tadent py te Bes (putt). NBleecker St&FF Ist 4s ’50.J&J| __--- 75 || Ist g gu 4s 1955 __.__- M&N\a 944%, 95% 

Lorain & Clev—See LakeShElec | Bway &7th Av 2d 5s 714__J&J 93 100 || Union Traction— 

Los Angeles Interurban Ry— _ | | Con M 5sg 1943____..- J&D|) 97 || Elec & Peo 4s trctfs’45_A&0O 91% 92 
California Pacific 5s 1941_J&J| _....| 99 || Bway Surf RR Ist 5s’24._J&J| 98 102 || Hest Man & F 5s 1924_.M&N| 106 107% 
Los Ang Trac Ist 68’15..M&N| 105 108 || Cen Crosstown Ist 6s’22.M&N! 100 114 | People’s Traction Co— 

Ist g 5s 1938 «&D; 100 101 | Christopher & 10th ean e | P P Ry tr ctfs 4s 1943 F&A ees 

Los Angeles PacificCo— | | Ist ext 4s 1918__.____- O\an 80 85 || Phila Tr col 4s Fb’15’17F&A| 104 | 104% 
Gen con M g 5s 1946 J&I, —e 86 | Col & 9th Av Ist 5s 637 MES 94 100 | W Phila Pass 2d 5s’26._M&N| 108 cue 
Los Angeles Pacitic RR— || Dry Dock E Bway & Battery. | Phila& W Chester Ist 5s ’18 _J&J\a 101 102 

Ist consol 5s 1931 A&O| 102%; 104 | 1st 5s gold 1932___.__. J& 92 97 PSs J&Jia 89 90 
Los A Pa RR Cal-53°43- M&S 100° | 10034) Cert indebt lo. i914. “BER 50 56 \pitts siege Man—See Phila Co 

= Angeles & Pasadena—See| Pac Elec Ry. | Eighth Av cert ind 6s’14_F&A| 95 105 | Pitts & Birm Tr—See Phila Co 

Los Ang Ry 5s g 1938 A&O| 107%) -.--- i} 42d St M&St N Ist 6s 710_ ae a 95 98 | Pitts & Charleroi—See Phila Co 

Louisville & Nor Ry & Light— r 2d M inc 6s Jan 1915... J&J| 40 50 ||P McK & Con—See W Penn Rys 
Ist g 5s 1925 0pt 1910____J&D) ----- Swab | Interborough-Met—See under || Pitts McKeespt & Greensb Ry— 

Louisville Traction— ~~ || Interb Rap Tr—See under I. | cS) See ee a 92 95 
Cent Pass Ry Ist 6s’08__M&Nai100 | ____- LexAv&P "y lst5a & "93_M&S| 96 | ...-.. Sepp Co 

s N r hist Seal tropolitan Crosstown— (0) — 
“7 28 hon 1p0 . ~*~ Masia r 99 | 190% ist 38 April } i0e0...... A&Olan 7 75 85 let g 4348 1013......... M&N ja 100 101 
Louisv City Ry con 68 09_J&J.a@100 | -..-- || Metropolitan Street Ry Co— | Ist cons g 334s 1951 _____ J&J| 80 85 

Low Law & Hav—SeeBost&Nor| Ref g 4s Apr 1 2002_- -_A&O| 50 .- --| Portland & Cape Eliz Ry— 

po & Sub—See Bost & Nor. || Gencolltrg5s1997 ...F&A) _ - 80 | IistMg5is a 1 11915" MAN a 100 101 

nn & Bost—See Bost & Nor. | Tr Oe Cis Of Geb. got oh es cca 84 | Portland (Ore) R 

eal Railway & Light Co— a || Second Av Ist 5s 1909. -_-M&N| 93 96 || Ist & ref g 5s 1930 op.--M&N) a 93 95 
Ist cons g 5s ’53 op ’08___ J&S oni 92% Cong 5s gold 1948 gu__F&A| §&0 85 City & Suburban Ry— 

Mahoning Shenang go Ry & L— || South Boulevard g 5s ’45_J&Jia 60 85 Consol g 6s 1916 op_- __Meés| _ ee, meer 
Penn & Mah Val 5 1922. M&Na 96 | 100 || South Ferry Ist 5s1919_.A&0a 90 1 Cons g 4s 1930 op 1915_J&Dia 86 | -~---- 
me es Ry & L— | Tar WP & Mam5sg’28_M&S| 70 90 or ey Water Power & Ry— | 

Ist M g 5s 1931_._____. J&Ja 96% 98 Third Ave Ist 5sg 1937__.J&J; 106 | --.-- [st g 6s 1932 op 1912____J&J ja 98 101 

a td i) iy L & Pow— | Ist cons gu g 4s 2000__..J&J) ...--|s 62 Portland City & Ore Ry— | 

26 tees... 2.1.5. A&Oa 97 100 |. Central Trust Co ctfs.... | --.-. :. 62 9] Ist g 6s 1921 op 1911F&A15\a 100 | -.--- 

Manhatten FL a 48g¢’90. A&O| 98% --- || 34th St Crosst lst 5s’96_.A&Ojn ..-.- 85 ||Powell Co—See Lin RR (San Fr)} 

Manila Elec RR & Ltg Corp— |, 28th & 29th St Ist 5s ’96_ A&O 10 50 Presptense Securities Co— | 
Ist lien & col tr g 5s ’53.M&S.a 81 85 Union Ry ist 5sg 1942_.F&Aja 6 92 | Deb g 4s 1957 op ’17 i: M&Nia 81% 8&5 

|| Westchester El Ist 5s g’43J&J.a 70 85 || RI Sub Ist 4s 1950._J&J\a 85 90 
Yonkers Ry Ist 5s ’46__.A&O\ja 75 85 United Tr & El 1st 5s 33° Mas a 105 107 








@ Purchaser also pays accrued interest. 


k Last sale. n Nominal. s Sale price. 











LiMI 












































































































































ary 
OcT., 1908. STREET AND ELECTRIC RAILWAY SECURITIES 43 
Bonds. | Bid. | Ask. Bonds. Bid | Ask Bonds and Stocks. Bid. | Ask. 
Public Service Corp of N J— Third Ave—See N Y City R: West End Trac—See Phila Co 
Trust certs 2% to6% t...@ 6334; 70 ||Toledo Bowl Green & Southern W Ohio Ry—ist 5s 1921._.M&Nia .....) ..... 
Coll tr 5s g notes 09 0p__M&Nia v6 97 ist 5 Se May 1 1921_.___ M&Nija ...-- 95 || West Libert y St—See Phila Co. 
en Sub Ist 5s 1946._J&Jia 102 105 m & N LakeShE} West Penn Railways Co— 
Cons Trac Ist 5s 1933_...J&Dja 10344; 104}4||Tol & Ind Ist g 5s ’28 opt_.J&Jia 43 | ---.-- Ist g 5s Jan 1 1931_.._-.-. A&O| 98 99 
Eliz Plainf & Cent Jersey Ry— ‘ol Rys & Light 48 1909 J&Jia 60 75 Pitts McKees & Co’ RR— 
Ist g 5s Dec 1 1950__._.J&Dja 80 85 Tol Con St Ry—Con5s’09_J&J\a ----- 95 1st cons g 5s Jan 1 1931_.J&J| ---.-. 101% 
Gas Cos—-See Gas Secur p. 44 Tol rac cons _J&Jia 86 90 a See a 
JC Hob & Pat 4s ne. _M&Nia 70 71 |\Toi & West Ry ist g 5s ’26_J&Jia 643§| 67 ||West Side St—See Mil El Ry&L 
Newark Passenger Rail ee ‘opeka at "30 op ’15__J&Jia 95 97 4||Whatcom } ng Ry & t— 
New Pass con at 1930._J&Jia 10644, 10714)'Toronto 1, $88 "1121__F&Aja 95 lst Mg 1955 AEE to eae | —_— 92% 
N Hud te inp Ist 6s 1914_J&Ji\a 107 | ..---- trenton & N Bruns—5s’'32_J&J\ak 22 | -~..-- Wheeling ‘Trac 5s g 1931..__J&J\a 92 94 
Cons M 5s 1928 &Ji@i05 | -... |'Trent St Ry—con g 5s’38.J&Jia 96 100 Wheel a Ist g 6s 1922._M&S/a 102 103% 
2d 5s extended to 1924.M&Nja 100 | 102 |Trent Penn & Hop 5s ’43_J&Dja 95 100 ||Wilkes Barre & Hazleton RR— 
Nor —_s Ry 481948 M&Nia 70 | 71% )\Tri-City Ry & Light— Ist coll tr g 5s 1951_..M&N 15) 77%) 81 
Paterson Ry—Conésg’31J&Dia 116 | --.-.) Coll tr e f g 5s 1923_____ A&Ola 92 95 Col tr term 5s,’45,0p’"10-A&O| 90 ont 
2d 6s Oct 1 1914 op... nee A ssa <n \Troy City Ry—See Un Tr(Alb) Wilkes & WyoVal—5s ’21_A&0| 102%) 104 
RapTrStR, a M 5s g’21.A&0/a 106 | -..-- 28th&29th Sts—See N Y CityRy Wilkinsb&E a gry Co 
So Jersey Gas Elec & Trac— re City Rapid Transit Co— Wilm & Ches Tr g 5s 1918. A&Oja -.... 97 
Guar g 5s ‘ich 11953.._.M&S\a 94 95 Minn St R 7s g 1910 op- nee i iy gee WinchesterAv— Hav St Ry 
Puget Sound Electric Ry — |, 2d 6s g Nov 1 1913_._.M&Nia 100 | .-.--- Winnipeg Ei—Ist ref fs °35_J&J| 10045) 162 
1st consol g 5s 1932 op_..F&Aja@ ---.-- 95 || Con 5s § Jan 15 ’19__J&.J 15)a 102%4| 105 ||Worcester & Conn Eastern-- 
Conv g notes 5s 1911_..F&A| -.-... 97 || St Paul Cy—lIst g 6s ’32_A&Oja 112 | --.-- Ist s {fg 4}4s 1943. ....J&Jia 98 103 
Conv g notes 5s 1912___F&Aj| --..- 96 | Ist cons 6s g 1934.__.A&Oja112 | ----- Wore Con St 44s g 1920__ M&S a 90 95 
maRy & Powtst5s’29.A&éOla ____- 95 | Cable con aS & eles SE” 1 5-m etree North End 5s 1915._.... F&Aja 98 | -~.... 
Puget Sound Power Co— im St & St Leal ARS &J\a 103 ---- || Wore & Clinton Istg5s"19J&J\a 98 | -..-- 
is ee 5s 1933 op. _..-- &D oon wae | Minn 3t St Paul City— Worc & Marlb Ist 5s’17 _A&Ola 98 101 
Rapi y—See Det United Ry |} Geng Ss 1911..._...... J&J\u 100 ---. ||Wore&Southbist 444s ’22-M&S|a 85 | ..... 
papeets St Ry—See Pub Ser Cor | Cons Poa y is 1928___A&Ol\a 103 104% ||Worc & Web Ist g5s 1919 J&Dia 90 98 
Traction 6s 1933__J&J| 110 | ----- |v nderground Elec Rys of Lon- Yonkers Ryv—See N Y City Ry 
“City Be ‘ass Ry Ist M5s’09_A&O| .-.-. 100 || don profit-sharing 5s '08_J&D 43 45 |\Youngs-Sharon Ry & L—See /Mah& S|Ry &L 
Womels—lst5sg’25.J&J; 100 | --.-- IU nion Depot—See United Rys| (St Lojuis) Zanesv Ry L & P—See Col New| & Zane|sv 
Riou I Sub-—See Providence See Co Union Elev—See Northw Elev 2 
Rich Pass & P—See Va P & Pow ||Union thy CN N Y City R STREET RAILWAY STOCKS 
a 2 de Saneiro 7 Tram L ||UnionSt Ry (NewBedtord. Mass) Par 
~¥ i, i Nas Ic il J&) nee $9 || Con g Ss 1914 _-______. 102%| -.... Albany & Hudson RR.-.--- 100jn .. .. 5 
Roch Roch i & ire 5s 1954 op..J&Jja 944%; 95)4)|Union Trac "bo ‘ot jndiene— iL = ae OUR 15 
y —> g1930 _A&Ola 164 106 || Ist g 5s July 1919______- J&J 9 90 ||Allegheny Tract—See Phila Co 
no adie J&Dia YX 101 || Indianap North? n 5s 1932_J&J\a 88 89 <7 teens Rys & Ltcom..100| 39% aan 
Roch Sy * Ei Ist 5s 1945_M&Nia &3 8434|\United Power & Tran— — | | _ || Preferred......... ..--- oo ie gees 
Rocktord & Inter-Urhan Ry— | DelCoé Phila tr ap by Bod 483 70 American Railways Co.___-- Od 44%) 465 
<> 1922 op 1907....A&Oja . -..| 98 || United Rys tr ctfs — "4 64%| 65 |\Auburn & Syracuse Elec RR. io cones] ‘eenne 
Rockford & Freeport Ist g gu | \United RRs of San F —* referred - ee, PE Qe 
5s 1923 op aft Feb ’10. an eins 97%) Sfe4sApril11927 _..A&O| 72%) 73 |\Aurora Elgin & Chicago..__100| 32%) 35 
Rock B & J Ist g 5s ’30 a 94 i Ferries & Cliff 6s bs ea mas 102 , Ro tenn 00 78% §2% 
yy? me Gas & ogg | Market St can § Be M&S 105 34||Bangor (Me) Ry & Elec....100| 81%] -.... 
5s Nov 1 1927_____ &N| 101%) 103 | Market StCab Ist My : 13 .J&J| 105% Birm } Ry Light & Power_...100' 40 50 
naw: ay City Ry & ew | Omnibus Cable Ist 65’18_A&O} 107 i) em, " ~ eae 1 82 92 
trg5s19230p.._._.M&Sja 80 85 | Park & Cliff Ho Ist 68 ’13_J&J| 9344) --- BlecckSt&Pull'y—SceNYCY Ity Ry 
Secinat Val Trac 5s 1920.F& Aja "95 100 Park & Ocean =s seit, rye 100 Sn ton Elevated RR.......100) ----- 133% 
as—SeeGasSec’s, p.44} Powell St RH lst.0e 1012 M&S] luiss| _7--|| West End Street Ry com. -so|ds ds" | 8044 
St Mota St—See N Or Ry & L pete St ist g my 5 1918. Man 00 102 Preferred 8 per cent.._....50/\d 105 | -..-- 
St ey; Ry Lt Heat & Pow— Unit Rys & Elec (Baitimore)— Boston Suburban Elec Cos... -- 8 10% 
Ist g 5s Nov 1 1937.___- M&Nia 96 97}4|| Ist consol g 4s 1949_____ M& aoe atin Rn EE Rg, Mem tian De 56 
St LouisCable—SeeUn lee aly ) Incomes g 4s 1949 op ’29.J&D} 51%| 52 _ ||Boston & Worcester Elec Cos-. 10 12 
St L Cable& W—SeeURys(St L) Inc fund 4. tee 44D TOS! TOME Peer .......--.---.--- 48 50 
St L & Mer—See Un Rys (St L} BC &Ell 58g e’d "16.JE&S| <eece| -onee B’way & 7th Ay SeeNYCyR tb 
St L & Sub—See Un Rys (St I.) Baitcity Pas ten 5sg’11_.M&N} 10334; 105 /|/Brooklyn ee nsit __..1 47 47% 
it L Tran—See Un Rys a tL) Balt Sparrows Pt & Ch pprasntya CEs RR, 185 195 
St Paul City—See Twin Cy R T Ist g gu 4%s 1953____- F&A| 90 91}4||_ Nas: ee ref. i00 ES RP ode 
Sand Frem & So—See LakeShEI Balt Co Ist M 68 ’29_M&N OT sano Calif t ‘Cable RR Sar Fran)100| 107i ----- 
San Fran Oak & San Jose Con— No Balt Div ist 5s ’42_J& 113%) ----- _ om] Pub Ser Cor; 
Con 5s May 19 1938. "M&NIO 93%| ----- Cent Ry woe 3 8 oe ee. Bae 112 114 om en & Trenton._...__-- ES re 
SFO &SJ Ry Ist 5s’33J&J| 100%) 101% Ext & imp 5s 2_...M& 110 112 |\Capital Trac e Wash vo. .-100\x 128 128% 
M g 5s 1933 sf....J&J| vO | ----- City & + Ist 5s 1922..J&D} 108 109 ||Cent sst—See N Y Cr et 
San Fr street rys—-See cos} Lake Ro El Ist 5s 42 M&S) 115 116 |\Cent Pk N&ERiv—SeeN CyRy 
Sao Pan'o Tram L & P, Ltd— Md Elec Rys—See under ““M” Char Con Ry Gas & Elec Co._50) -~.--..j ----- 
Ist g 5s June 1 1929. _J&D 98 99 = ae (Phil )- See Unit P&T Chattanooga Railways . ....100 20 25 
Savannah Elec Co 5s g’52__J&Jia ----- 80 oe ere of St —— so wa 100 70 75 
Schenectady Railway Co— "Gen 4s July 1 1934____- 80 82 |\Chicago Cit ae FE 100; 175 180 
Ist g Ais 1941 op 1911_M&$ja 100 | ...-. Col tr534 notes,’09,op.’ 06.343 a 100 101 ||Ch nicago & rk Ry....100 2% 3% 
Consol < ’53 guar _M&Nia 95 Baden & St L Ist 5s g 13 J&Jia 100%) -.---. | ee 1 9 10 
Schuylk apenkal 631943_A&Ola 93 | -.--- CassAv & F Gds Ist 5s’12_J&Jja !01 1014 Chicago Railw: 4 
Scioto Valley Traction— Lindell Ry Ist g 5s 1911_F&Al/a 100 101% — rtfs Ser 1_..- 25 100 
Ist s f g 5s 1923________ M&Sia 96%) 98%) CompH&M er 6813. J&J\a 105 106 4 Shes ee 40 41 
Scranton Ry—tst 5sNov’32J&J| 96 140 Taylor Av 6sg1913___. J&Jja 105%) 106% Series 3 TE AG ee Phare 204¢ 
Coll tr g 5s Nov 1932... J&Jia 90 95 St L Ly way) 5s ‘10 M&Nia 100 ae ae Uy =e 9 12 
Am Rys Tr ctfs—See Am Rys South Elec Cons 6s 1915_M&Nja 105 . ..~|\Chicago Union Traction— 
Scran Trac Ist 6s g ’32_ "MEN 166 114 Gen ese Apr 11916_._..F&Aja@ --.-.- 104 tee a as ---- 2 3 
Scran Suburban 6s ’09__M&N}| 100 102}4|| Union - ¥ry 6s g 1918_J&Dja 109%; 110 Pref Cent Tr ctfs de ene. 10 12% 
Scran & Carb Tr ist 6s ’23_J&J|@ 105 112 || St_L & Sub Ist 58g 1921_F&Aja 103%) -----. Chris&10th St—See N Y Cy Ry 
Seran & Pittston 6s ’23__A&O/a 105 112 || Geng65ds April 1923 gu A&Qja 89 90 |\Cin Dayton & Tol Trcom__.100} --..- 25 
Seattle Elec g 5s ’30 op_-_F& Aja 102%| 104 || StLCab&W Ist M 6871 aMaN 1O «nawe 107% (Cincinnati & Hamilton. _--- cl ae 60 
Con_& oe, sf 5s, 1929._F&Aja 94 97 | mt L & Meramec 6sg’16M&Nia . - Bi, .) BECHER Lee 115 
MN oie onan ine mo 97 99 || St Louis TransCo5s1924.A&0\a 85 86 cin b New & Cov Lt & Trac___1 AEE 76% 
5% z onsen Feb 1 1911_ F&Alja 96 98 ‘united RysInvestmentCo— | | __ {| Preferred _.............. 85 86% 
Seattle Ry 5s 1921 op M&Nia 101 103 | Ist lien coll tr s f g 5s ’26_M&N 75K 76 Cincinnati SS SS 132% 
Second Ave—See N Y City Ry | | United Traction S aoe Citizens’ Pass—See Phila R T 
Second Ave Tract—See Phila Co i Deb g 4%s iene Ct Sec a 93%! 965 |.Citizens’ Trac—See Phila Co 
Sedalia L & T Ist 5s 1926._J&Dja -----| 90 || Cong 4%s 200 MED a 98 100 
Sharon & New Castle Ry— | || Albany Ry con oF 58g 1930J&J\a 104 108 city Ry (Dayton, Ohio)_...100| -.-.-. 190 
Ist g 5s guar 1931_ -J&J\a 98 | 109 || Geng 5s 1947_________ Dia 104%| 1 , SES: 100! 155 160 
Sioux City Tr Ist g 5s 1919 ooo eee 100 | WTurnéRR I g6s’19_M&Nia 107%! 109 \leveland _ Stee ee 2: cer OP 
South Cov & Cin—See Cin Newp| & Cov imo) i eee M&N a 107 108}4/|\Clev Painesv & Eastern_...100' ----- aie toed 
So Boulevard—See NY City Ry Troy City Ry 5s g 1942__A&0/a 103%! 105 |\Clev & So West Tract-_----- 100) 2 4 
South Elec Ry—See United Rys| (St L) | ||\Unit Trac(Pittsb)—See PhilaCo| _, ____. URS Se a COED eae Ee. 
Southern Light & Traction— | \|Unit Tr & El—See Prov Sec Co! Columbus Del & Marion....100) -...-.| ----- 
Coll tr g 5s 1949 opt__ __M&Sja -.---. | , Naser |'Utiea & Mohawk Valley ia | Columbus Ry—Common..- 100) 96 97% 
South Ohio Tr—See Cin Day &|Tol | Ist g 4%s 1941 _____- &Sia 94 Re, eee ae 103%; 104 
Southern Trac—See Phila Co | — tL Ist g 5s 1939_ MEN a PETTERS 11044|/Col Ry ry Lt Co ($20 pala) -“100 60 62 
South Ferry—See N Y City Ry! iT) 6 . eee JRIE ...6. 108 |\Coney Island & Bk ena 100} 50 100 
South Jer G E & T—See Pub Ser| Corp | Utica & Mo Ist g 5s 1910. Jes" Sate 105 Conn Ry & Lighting -- oa 100 64 67 
South Sh & Bost—SeeOldColony| ||Virginia Passenger & Power— | 3) ee 100): 72 77 
So Side El 44s 1924 op ’10_ J&s) a 92%| 93%) Ist con g 5s 1952_____- DT sci] «chee loons Trac of N J—See Pub. S S.C| 
Southwest Missouri RR— | Richmond Pass & Power Co—| |\Contin Pass—See Phila R T. 
Gen & ref g 5s 1931 __ M&S. ee |} 100 |  Istconsg5sJan11925_J&J| 80 90 ||Dallas Elec Corp common. -100/ 10 12 
Southwest facsoeri El Ry— | || Rich Trac Ist 5s g Nov ’25 J&J| 30044 k 102 iy RT ee ae 100 47 53 
Ref & ext 5s1923._____ M&S/an ....| 102 (Wash ions & Mt Vernon! x Dagton & basen common.100; 100 125 
Spokane & Inland Empire RR | 1st g 5s 1955 op__._.__- M&S\a 97 BEN ORE oe 1:6 
Ist & ref § 5s 19246 opt. M&N a 95 97 4% Washington Balt. & Ann El— | gn Untied eee 38 39% 
Springfield (Ill) Ry & Lt C | Ist Mg = sone Ss sania cle men 74% 75% |Duluth Superior Trac Co 39 45 
Coll tr g 5s 1933 opt___- Ted! a 91 93 2d Mg (ROS N) ee BE lL Ee ee 65 75 
met (Mo) Ry " Light— | | Wash Ry z Elen g 4s 1951_ ueD 80% 81 |\Eastern Penn oe 170\n 11 16 
Ist lien ref g 5s 1928. >, STIG wisnce | 98 Anacost & Pot 5s 1949_ A&O oe tT usted || Raston Consol Elee ($25 pd). 50\d 25 30 
Steinway Ry—See N Y & Qu Co Capital Trac—See under “C” | ||East Read’g El—See R’d’g Trac} 
Sub Rap Tr—See Phily Co City & Sub 5s2 1948 __F&A!} 109%) --.--. ||East St Louis & Sub______- $00) icles 39% 
SutterSt—See United RRs(SanF) | Columbia St 1st 6s 1914- A&O| 110. 112 kh. er ae 1 76% 78 
Syrac Rap Tr Ist g 5s 1946 M&S. a 101 103. | ~=Extension g 5s 1914__ _A&O 0} 103 | 105 |\Eighth Av—See N Y City Ry.| 
2d mtg g 5s 1930... __.__J&Jia 94 97 Metropolitan Ist 5s 1925_F&A\ 108%) -.--. Fl oe whe ae Co common ___100 40 1 
Tacoma Ry & P—See Puget Sou, nd Elec Washington Water Power Co | | wees ea Gea ees sce? umhind 87% 
Tampa Electric Co— | Consol & coll trg 5s 1929__J&Jia 98 105 Fairm t “Pka Hind —See Pale?) 
Ist Mg5s1933sfop _J&Da 94 95 6%-g notes’1lop’090r’10 J&Jia 99%) 100%|Fairmount Park Trans-__-_- ol” wisi 8 
Tar'n WPI & Ma—SeeN YCityRy | Waterloo Cedar Fails & Nor Ry ||Fed St & Pleas Val-~SeePhilao 
Taun & Brock Ist g 5s ’17_F&A a --.-. | 100 Ist g¢ 5s 1909-1922 op A&O! Basis 54% | Ft Wayne & Wab Val Tr-_- 14 18 
Taunton & Pawtucket St Ry— | Watervliet Turnpike & RR—|See Un tr (Al)|| Preferred ___._- 55 65 
Bristol Co Ist g 5s ot I&I 100 || Westchester Rlee—See NYCvRy| 42d St & Grand St petb-iiee Ny City |Ry 
Taunton St Rv—5s 1914__J&Ja - ' 100 | West Chester (Pa) St Ry— “42d St M & St Nich Ave—See N/Y City |Ry 
Taylor Ave—See Un Rys (St | Louis) istg5s Aug ! 1932 “F&A a 97 | 99 |\Frankf & Southw—See Phil R T) 
Terre Haute Trac & Tight— W Chic St—See Chic Union Trac } Gpiresten Houston Elec Co 100) 25 30 
Ist con M g 5s 1944_____ &N 9° 95 West End St—See Boston El 4 POP Fee 83 85 
Terre Hante El—5s ’29__.J&Ja 96 98 easy St Park & Ocean RR_ 100: ones 40 








a@ Purchaser also pays accrued int. 


c Assessm’t pd. 


d Price per share, not per ct 


k Last sale. n Nom. s Sale price. z Ex-div y Ex-rights 
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Stocks. Par| Bid. | Ask. Stocks Par| Bid. | Ask. | Stocks. Par| Bid. | Ask. 
Georgia Ry & Electric Co__.100 7534) 76 ||New LT oy 5 I Aen 100 Rhode Island Sec—See Prov Sec 
DW cocnscameesee oe 85 42d S t me a---t ee ee Ridge Ave Pass—See PhilaRapT 
t’n Pass—See RT Metropotitan Street RK 28 35 ||Rio de Janeiro Tram L & P.100|. 64% 65% 
Grand Rapids Ry_-......-- 1 56 60 Ninth Ave —— Mibseoncas “100 110 150 |\Roch Ry & Light preferred.100| 85 
_ ee ek 1 78 82 Second Ave..........-.- 100; 45 92 Rochester Street Ry pref...100! 97 97% 
Green &CoatesSts—See PhilaR Sixth Ave. ae ee a ie. « 100} 115 130 ||Rochester Syracuse & East.100} --...| -.-.-.- 
Halifax Elec Tramway Co--100/z 100 105 : _. Seng tsts. 100} 43 44 ea ts 00 MES, TATE 
Havana Electric Ry....... 100} 31 32% Third Ave 55 St cmt. EE 100} 250 325 aginaw-Bay City Ry & Lt_100 30 
Sete 8 jee 90 %/|Ninth Avenue—See N Y City LS St Jos Ry Lt Heat & Pow___1 ee 33% 35 
Hestonville M & F—See PhilRT N orfelk & Portsm’th Trac-_1 20 25 | Rete ? 82 
Holyoke Street Ry__...._.. 100; 160 = Norfolk Saweg, & Light... 25/d ..... 17 |\San Fran Gok & San Z Cc 6" pi.109 ae ee 
Houghton Gounty Tractcom100} 20 22% seb oo ( ry t Ry.100) 145 155 Paulo Tram L & P Ltd..100/z 151%} 151% 
OE, ah Ses Cees OF i 92% porthess Ohio Tr Ze Light ..100 17 i Savannah Electric Co_.....100| 10 15 
Houston Bleciric 5 aa 100} 25 North Tex Elec Co com..-..100} 30 RCE EE Re esto 50 
ont = 8s 100} 77 ae Ly 80 $2 cioto Valley Traccom_....100) 10 16% 
flinois Traction preferred_.100| 8734} 88 ||North Jersey St R 2 Sg APA ~ eee ee 100} 80 age 
p & Southeast Tr pf.100| 56 70 _ ||\North Western El Tohieeee) 100 Ae ee 16 attle Electric Co. .......- 100} 8234) 85 
ndianapolis St Ry Co_.__.- 100} 101%; 101 Preferred (voting trust)..100| 47 50 ee Ee es: 100\t 944%; 9%6 
ndianapolis Trac & Term_.100} 656 60 hio ctio mmon...100) -.... 40 |\Second Ave .NY)—See N Y City|Ry 
ndiana Union Traction ___. 100 12K 13 100 |/2d & 3d Sts Ry—See — Raptr 
nterborough-Metropolitan Co— (Omaha & Council Bluffs_...100) 60 | -----. ixth Ave—See N Y City Ry 
eee vot tr ctfs...... _ 10 -. --|\So Jer Gas Elec & Te Publi|c Servic'e Corp 
Ps Pie ik Pet 31 abs Paduesh Tr & Ltcom 15 |/Soutn Side Elev (Chicago) -100 46 50 
International Trac (Buffalo). 100 33 fe: os Southwest Missouri RR....100\d 48 | -...- 
_ __, Re pet 55 4 so Electric Co, com. “a pokane & Inland Empire RR— | 
Interstate Ree a. anegted 7 apita es Ene Ho ae, 35 | 45 
Interurban Ry & Term_...100/ -~----| ----. 39 oS See 70 75 
_ le Elec Co aan caine 80 50\d 40 pringfield ail) ye a Lt... “7100 77 78 
SPT SR 95 Alleghen Traction_...... 50jd.....| 50 /||Syracuse Rapid Transit__-_-- 100 65 75 
i City piob ¢ a hee PSC Citizens Traction. _....... 50\d 57 60 _ Se peaks eee 95 97% 
Cake ae 35%4|| Federal St & Pleasant Val..25\d 25 26%|/Tampa bers -oarer sang oo 105 107% 
ep A REE. . 70 Pittsb & Birmingh’m Tr-._ d 324% 37 ‘erre Haute Trac & Light __100 chet sanmadon 
Knoxville Ry & Lt—com...100} -....] --.-.. United Traction pref... Aiea 45 SS eae ae 100! 97 101 
RE SE ---| -.-.--||Phila Rapid Transit........ 60/d 19%} 19% vi N Y City R 
Kokomo Marion & West Tr.100) 28 Citizens Passenger D pa) eee k 305 4/||13th & 15th Sts—See Phila Rap| Tran 
Lake Shore Elec common.._1 5% 7%\|| Continen Pass Ry ($20 p | apa s 132 ‘oledo prwuns © reen & So_100} ----- 35 
Preferred old stock.._...100} ----- 57 Fairmount Pk ad ja 50 RNs “ efi ‘oledo & Indiana. -_.._.._-- SE os  ank. nomen 
ferred new stock........_] -..... 52 Frankf’d & Sores 3 50\d 880 4||Toledo Rys t “Light lS 100 7 6] 
Leh Val Tr com vot tr ctfs.. 50/d@ .___- 10 || Germantown Passenge 50/d i 119%|/Toronto Railway.__._____- 00} 101 102 
Preferred vot trctfs _.. 50\d ...-- 13 Green & Coates Sts ($15 pd) 50 oer -City Ry & a pref__.100); 75 85 
Lexington & Interurban Ry. 50 7 9 Hestonville M & Fcom__.. 50 46 34||23d Street—See Yity Ry | 
| ea 50| 43 47 a iat gle pallet 50\d 65 in City Rapid Transit -_-_1 86 88 
Little Rock Ry & Elec_____ ay ie eee Phila Cy Pass Ry ($23% pd)50 k 167 || Preferred __......_..____ ee er cen 
ll. See 100; 82 92 Phila& inde "Tree ’s Fy ag pd). .50/d 874||Union Pass Te Phila = ap Tran 
= Traction Co__...- 100; 98% 99%%|| Philadelphia Traction ---.- 50 89 ||Union nA nega Bed,Mass).100) ~..-.. 180 
., eeu 100} 110 113 Rid , gees Ave Pass (528 paid) _.50 270 ||Union Traction of eos 100 19% 20% 
Electric Companies _..100 10 il 2d & 3d Sts Ry guar.__-_..- d k 275 NE ce eae 83% 89 
. —_———aaaae 51 52 13th ¥ en Ry Peas Le . : 270 |\Union Trac (Phila)—See Phite Rapid |Transit 
Memphis Street Ry com....100} 30 | ----- Union Pass ($30 [. = k 210 |\United sanenre of St Louis— 
GE aia eg 65 80 Union Traction pe palaso d 47% 47 Common voting trust ctfs_100 18 20 
js ay og aid Le (N asa; 00| 134 138 West Phila Pass guar. ieee. _ ylaiies k 217 RT a5 ES 100} 61 61% 
Met St RR—See N Y City Pittsb & Birm—See Phila Co. ee Rys & Elec (Balt) a=. 4 d 10 10% 
Metro West Side El (Chie). i00 12 i Pee Laaee RL & P, com100 57 60 |\United Rys Investment Co-1 22 24 
> eee 40 44 | GN ag Ge 100 80 82 eRe EE 39 42 
Milw Elec Ry & Light pref..100) 100 105 Presdiog rer po a Fr)_.100 10 25 ||\United Trac—See Phila Co 
Montreal Street Ry___.____ 100} 182 185 ||Providence Securities Co— United Trac & Elec—See Prov |Sec Co 
Nassau oe klyn me United Trac & Electric_..100\zr 94%| ~-..-- Washington Alex&MtVernonl00;} 40 45 
Nashville Ry & Light_____- 25 27}4||Public Service Corp of N J_.100| 79 81 ash Baltimore& Annapolis 100 9% 9% 
premetred..... ....i5..-. 190 66 68 Camden & Sub ( o)-- = d 12 14 ||Wash Ry & El Co common--.100 34% 36 
New — & Gases Ry ---100 ee eer Consolidated Tree fe) 67 68 7 Oo" eee ee ee 1 824%} 82% 
New Eng & Sec prefgu 100) 75 80 Jer City Hob & nee -100} 25 45 ||Washington } tone Pow Co.100] 120 135 
New Orit * & Light Co_- ian 12 13 a Jersey Stree t Ry_..100 A eee eee: West End St R — —See Boston Eliev Ry 
Preferred_____.____.___- 29144} 31 || Rapid Transit St Ry Co...100| 235 245 ||Western Ohio Ry Rects_-..100} ----- 10 
New York ity. Ry— ersey Gas Elec & Trac .100} 118 121 Cc, SEARO IR BE: ee ees 54 
Bleecker st & ult’n n Ferry 100 18 24 Puget — Electric Ry...100 ~~ 35 ||West Penn Ryscommon....100} ~-.... 38% 
Bway & 7th Ave guar..--100 110 128 Cae 100} 85 86 Preferred - -100} 73%) 75 
Central Crosstown 7%__.- $0 130 Reliways = General_.10)\ 6% 544||W Phila Pass—See Phila. Rap pss 
Cent Pk North & East Riv 100 60 100 ||Rap Tran St Ry—See Public Ser|vice Co/rp. Whatcom County Ry & Lt-.100; 38 40 
Eighth Ave & Tenth Sts_. so 120 Reading I og ed 50 d 28 a i °° pea Rl 87% 
OES 00) 200 270 City Passenger Ry_..-..-..50\/d 150 155 ||Wheeling Traction. _-- . ee 75 
St & Grand St Ferrv _100! 225 3 Fast Reading Electric Ry 30 d 7 .--- Winnipeg Electric Ry--- ~---100\2 16134] -.... 








a Purchaser also pays accrued interest. d Price per share, not per cent. 


k Last sale. n Nominal. s Sale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 







































































Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 
marked are flat prices, 
{ 
Bonds. Bid. Ask. | Bonds. Bid. z Ask. Bonds. | Bid. | Ask. 
I ies 
GOAL, IRON & STEEL BONDS. '|LackSteel 1st g5s’230pto’06 A&O} ____- 9444 Union Steel Co Ist 5s ’52 gu J&Da 9934; 100% 
Ala Steel & Shipbld my Tenn| CI & IRR || 5% g notes 1910 opt....M&Sia 92 9344||U 8 Steel Corp— 

Beech Creek Coal & Coke Co i 5% g notes 1909 ____.- M&S\a 96% 97 || Coltrsf 5sApr’51 op’11Var.ja 112 113 
Ist sf gu § 5s 1944 op'Ord &D a or | Lehi gh Coal & Nav—4'4s’14Q-J| 102 -----|| Col trsf 5sApr’51 not opt Vara 112 113 
Bethlehem Steel Corporation— || Railroad, gold, 4s, 1914._Q-F) 99 | -----) Coll s f g 2d 5s’63 op’13-M&N| 10134] 101% 

Beth St Ist ex g 5s ’26gu J&J| 83 85 6s extend to 4s g 1914_..J&D| 98 | ___--|| Vandalia Coal— 

Beth St pur m 6s Aug 98 Q-F] 113 ual Consol mort 7s 1911_._..J&D} 108 | —----- Ist s f g 6s 1930 opt____- Ja ....-| 105 
Bon Air Coal 2d ser 6s ’28__J&J} 105 108 | Gen Mg 4%s May 1924_.Q-F) 102 | --_--- || Victor Fuel—list sf g5s ’53- jes an 85 90 
Buffalo Iron 5s 1925____- A&O} 100 103 || Funding 4s July, 1 1948_J&J| 100 ||Va I Coal & Coke = >. M&S} ...--| 98% 
Buffalo & Susq Iron | Maryland Steel Ist 5s 1922.F&A| 102 | --___- || Webster Coal & Cok 

lst g 5s 1932 op Dec ’07 J&D) = 100 | wonens oe —. 1949 A&O} 114 11437) Ist s f g 5s 1942 op. — M&S| ..-.-- 86 

Deb g 5s Jan’'26 op 191 OM &Sia 96 \|N + Coal-6s ’12_M&S) et OF watecn I TRIC LIGH! GAS & 

Clairton Steel g 5s ’09 to ’13 sa 54% 44%) e y & Wilkes-B Coal 6s’33 M&N| 10 | ----- POWER BONDS. 
Col Fuel & wore y sf’43_F& .-.-.||Nova Scotia Steel & Coal— |American Gas Co— 

Conv deb 5s 1911______. FEA 35 amonbid || Ist Ms fg 6s 1932_.___. J&J} 105%} 109 |} Conv col tr g 6s 1914 op_A&Oa 100 101 

CC&IDev 5s AD'00(6, off) ss! Pk wosce '| Consol g 6s Oct 15 ’24_A&015) 101 104 ||AmGas & Elec coll 5s 2007 F&A| __--- 71% 

Col Fuel Co 6s gen g ’719_M& ae eee |Pennsylvania Coal & Coke— |Amer Lt & Tract 6% notes A&O} 110 115 

Gr’d Riv C&Ce tashly 719 ASO i. ee || Istsfg5s | 119320p_J&Jia 90 95 | Atl’ta Gas Lignt 5s ¢ 1947__J&Dia 100 103 
@olorado Industri || Cons ist & coll tr g 5s ’53M& 30 37 ||Balt Elec Ist g 5s 1939__- _J&J} 80 88 

lst ggu 5sserA eB *340pF&A] ----- 75 ||Penn Fee, Ist 5s 1917__.._M&N} 100 102%) Bay City Gas lst g 5s 1920_J&Dia 95 98 
Co & ock C&I ist g 5s ’17 J&Jia 82 90 Pa& teel Cong 6s’25 M& 109 111 ‘Bay Counties Power 5s ’’30_M&S} 10044) 101 

Coll trust purch m & m 8 f 6s) | Soy See Iron 6s 1927_J&J} 99%) ----- |Binghamton Gas 5s 1938_._.A&0) 95 100 

Oct 1956 red__._____. J&Jia 95 1014 )||Pitt-Buff ist sfg5s’340p’14J&J| 10134) ----- |Binghamton Lt Heat & Power— 
Gonsol Coal (St L) od 1911 M&Sja ._--- 00 || Pittsburgh Coal Co— Ist 5s July 1 1942 opt ’12A&Ola ____- 100 
@onsolidated Indian — } s fg 5s 1954 opt__-___- SS eee eee Boston El L ist con 5s ’24 M&Sia 109 110% 
lst e f g 5s 1935 € a opt. J&Dia 82 87 |PWh&LECoal istm4s’31J&J) 15 21 | Bridgeport Gas L 4s 1952 _J&Jia 86 ahve 
Consolidation Coal Seamtenn Val Coal 5s 1928_.J&Jia 85 | ----- Bronx Gas&Elec Ist 5s ’51_J&Jian 93 99 

Ref g 44s 1934 pce 93%] 95 ||Republic Iron & Steel— Brookline Gas—5s Aug1’13 F&Aja 100 | _-__-- 
Gontinental Coal Ist & coll tr g 5s’34o0pt_A&O| 9634; 100 ||Bkl’nUnGaslstconidsg’45M&N| ----- 107 

lst sf g 5s 1952 op 2 Pe 706..F&Ala 93 98 ||Rochester & Pitts Coal & Iron— Deb 6s 1909 (conv 1907) rer: 2 eer 
Dominion Coal Purch-money g 5s 1946_M&Nia _-_--| ----- Buffalo My 4 Gas g 5s 1947_A&O} ____- 57% 

Ist sf g 5s Oo t+) —e--men cisomel 94 //Sloss Iron . a _—_ 6s’20_F&A| 101 106 ||Buff Gen Elec R 5s 39. hee a 97%) 99% 
Dominion Ir & 8 29...J&J) 75%) 77 Cons 44s 1918___-__.-. A&Ola 88 9214) Buff & 4 Falls El L & ore 
Fairmont Coal 5s 1O3T - ae J&Jia 90 91 ||\Somerset ay ts 1932 opt_F&Aia 86 92 ist g 5s 1042..........; F&Aia ....- 103 

Coll tr5% notes ’09 opt.._M& 98 9914||\Span-Amer Iron Co—See Pa Steel Burlington , ag Light Co— 

Ill Steel Co deb 5s 1910_.._J&Jia 100 | ----- Sun Crk Co col trefg58’44.J&J) _..-- 80 [st g gu 58°1955__.___-- J&tia ...-- 96% 

Non-conv deb 5s 1913_.A&Oja 1004 __--- is Sunday Creek Coal > to J&Da 95 103 ||Butte Electric © = wer— 

Jefferson & Clearfield Susquehanna Coal .JéJea 98 | ....- Ist g a fd 5s 18g -51_J&Dia~ 94 96% 

Ist g 5s 1926___.-.-..-- ee ee | Temple Ir — & col treae’25 J&Ja 99 100 |\Cal Gas & Elect Cor 

2d gold 5s 1926_.___.__. a --4--|/Tenn CI . Gengds’51J&J; 994) 100 Sink fund g bs 1933 « e- M&S} \..-.-.- 87 
Kanawha & Hocking C & C Co— | Tenn Div l lst > Jan °17.A&0) 107 | .---- Cal Cent Gas & El 5s’31_F&A) ----- 101 

gusf5s’51 op ’06__J&J} 98 101 | Birm Div 1st con 68’17 J&J| 108 111 OD Edison Deb 6s 1913..J&Jia 100 | ___-- 
La le Iron Wor! i} Ala § Steel &Shipbdg 6s ’30.J&Ja 100 106 me g 58 1910 guar. -_-_--. M&S'a 99%) 100 
lst m g 68 Dec 1924._._.J&Dja 10244) 103 | Cahaba CMCo Istés ’22__J& 16)4) ..-.- st § 5s July 1926 0p "10 A&Oja 9944) 100 
|| De Bard C&I Co6s1910_F&A! 101 | ----- leas dison Kee Se 1917 J&Dia 101 | -.... 
Purchaser also pays accrued interest. } Basis, k Last sale. m Nominal. e Sale price, 





















































































OctT.. 1908. | MISCELLANEOUS SECURITIES 45 
1 
Bonds. Bid. Ask. Bonds. Bip. | Ask. Bonds. | Bia. | Ask 
Cleveland Elec Hluminating— Nassau Lt & Pow tat 5s’27A&0\a 97 101 Ceten, =. Lt & Pow Co of St L—' . 
st g 5s 19270pA Bee -A&Oia 99 | -.--.-.- National Light, t & Pow— t 1 1932_.__- @ 100 101 
Colo Wy ye L't & Power Co— Hoosic F fis’ Ss *1035_A&0 91 95 Re! rethest Se "33 op aft "1ISM&Nia 9434) 97 
st g 5s Apr 1 1919. aad hie A&Ola 93 97 reer vine Ill 5s 1935_..F&A) --..- 93 5% g notes Jan15’09, J&J 15a 100 | -.._- 
pa me lec 68 1922_...M&N/} 102 | ----- M all & P5s’35.J&D) 91 95 ||Union Ligne Heat & Pow. 

lumbus Gas Co Ist 2J&Jia 90 | --..- Twin State G&E 44s’26.A&0} 87 90 Ist 4s May 1 1 asia a 86 93 

mane 5) N Gas 6s Apr 1 1944_ a 128 130 ||United Elec Lt & Power, Balt 

let m 58 1936._._. A&O 93 .y er oe lst cons & ths 1929.._.M& Se 
Com’wealthElec 5s J’e °43_M&S/a 10144; 101% g 5s Dec 1 Dia 103% 104}4)|\Unit Elec of NJ4s 1 J&te 6 68 

aweaieh Power (Mich). N London Gé& Elec g Oia AaO ie RPC: ni ectric Securi 
J+} 1 1924____- J& 98 100 Re aes Mei a PO Coll tr g 5s 1933 to 1937. F&Aje 98 100 
Conse Gas of, a 6s 1910_ {= " Fee New Milford PowerCo (Conn)— nited Gas & Elec of =_ 
ee 110%) 111 ig ata Se 1968 ....... a 98 102% coll t . Se 97 

Gen g 4s see REO 92 9244||N York City—Consolidated Gas’ United Gas g El GF) 6s 32 J 05%) 97 

Gold ctfs ig Bride asi 07 J&Jia 9334) ~.--.- mv deb 6s 1909______- J} 150 152 ||United lium ew Haven— 

Pa, ge 4s 1048 PBs J&Jia 93 | -.--. 8% notes 1909.__._.._- F&Aja 100%; 100%/|| 1st 4s Feb 1 1940______- ee 

Bait)— ¥ Gas Elec LH & P Co— tica Elec Light & Power Co 

«Gen § 3348 ray F ats &J 74 75 lst g 5s Dec 1 1948_._.J&D| 101 101% Ist g 5s Jan 1 1950_____-. a A 
Consol J—5s g 1936_J&Jia 75 mead Pur mon col tr 4s 1949F&A) 85 86 ||Utica Gas & Electri 
Consolidated Gas (NY). Seeunjder N |Y City Ed El lll, Ist tbe 10M&S; 100 102 fg & ext 5s 1957___- .- a 06 100 
Consolidated Gas (Pittsburgh)— lst con ae r+ ..J&J| 104 112 |\Valley Counties Pow 5s’30M&Nj 96 | -_-__- 

Ist g 5s 1948__...._... 94 95% Mt Morris =< 740M &s a 100 105 ||\Van Wert (O.) Gas — 

LH & P Co (Eliz, N J)- Central Un Gas 5s 27 ..5 98 100 lst g 5s 1935 opt 1910._A&Oje@ ____- 100 

i === J&Dia 100 | -..-. Equitable Gas in & 2 Mas 103 106 ||\Ventura Co Power Ist 6s’36M&N_ 97%; 100 
Dalias Gas— 1st bes 25 pt ME&Nia ._--- 96 ew er Gas 5s 1948_J&J\a 100 101 ||\Vermont Power & Ltg— 

Dayton Electric Light Co— NY GER Gas-—ist 60°44 343 ‘ 102%) 105 [st g 5s 1927 gus f____- M& 95 100 * 

oun 5s 1921 opt. 1906._M&Sia 98 | -_.-. Conds “S8..........- J& 96 100 ||Washington Gas—4s’27-’29 pss 98 102 

&El—\st g 5s’49 MeN 89 92 N Y & Westchester Lighten |” 6s Certfs Ind ’23 op ” Se 

Prior lien g6s 1918 0p’08A&Oja 99 101 Gen g 4s 2004__.___._J&Jia 80 85 ||Westchester Let ist-g 550 ED 101 103 
DetroitC tae pr l g 5s’23_J&J| 100%) -_--_- Northern Un Gas 5s1927M&Nia 95 98 N Y Sub Gas-istepe 40 M&S/a 99 102 

Gen g 581913 to 1917 opt J&J| 92 94%4||_Stand’d Gas—list 5s ’30_M&Nja 100 104 ||Western United Gas & Elec— 

Detr Gascon Ist g5s’1IS F&A! 95%) ----- N Y & Queens Elec Lt & Pow— Ist &ref 5s Arr to’50._.F&Aja 92%) 95 
Detroit Edison 1st g 5s ’33_J&J\a 97 100 lst cons Ai L Aur i 1 1930 F&A 88 95 ngh El & Mfg 6% notes ’10ja 93 97 
ee Ee Elec— NY &9° Walker Co Ist g 6s 1916__J& 94 100 

stgsf5s Mar 19310 op. &S\a 98 100 lst «gen m6 oe'3 om reie 90 95 Conv s f g 5s "31 0 yO eae 85 
Economy - & . é liek t By: NY& h Gas g 5s’21_..M&N; ~---- 97 ||Wilkes-Barre Gas & Electric 

ist m ¢& a@ 92%) 95 IINY uae & Sub — Cons g 5s 1955 opt -- --_-- J&J; 99 100 
Edison | Elec t tte g "5546 A&O} 108 109 Cone Gs 1673... ...... M&Sija 100 | ----.- Williamspt Gas—lIst g 5s’39F &Alja --_-_- 100 
_— Lt & Pow (S F) 6s’21Q-F} 104 | ----- N Y & Sub Gas—See WestchLtg bry Gas & Elec Lt © 

Electrical Securities io ee Niagara Falls Power 5s’32._J&Jia 96%) 9734 st 5s 1923 op 1913_._.._. J&J} -.-.- 102% 

oat Seale 1935 opt Ala 89 93 Deb g conv 6s 1910. _-- A&Ola 91%; 94 Del)L P & Telep— 

of emphis) SOOM EN a 96 100 Can = g6sSerA conv’llA&O/a 91%) 94 Ist g 58 1 +. pers A&Ola ..._- 100 

Beultadle as & Electric, Utica. Can deb g6s Bn-conv’l4M&N\a 92 96 ||Wyo ay Gas & Elec— 

Aly Ra ee A&Ola 100 103 Can deb g6sSerC 1914.M&N\a 92 96 a ase opt 1910 J&J) 85 89 
Equit ll Gas, Phila, 5s g’28J&J| 10634) _---- Niagara Light, Heat & Power— TELE RAPE é ELEPHONE 
Evansville Gas & Elec ight— lst mort g 5s 1922______ M&Nia __--- 102% 

1st g 5s 1932 opt 1912- eny&D a 95 98 Cons & refg g 58’25 opt _M&N ee a 100 ||Albany Home” Tele "6s 27_-J&Jla _.-_- 92 

ec Co of Bergen Co— . Northern Cal Power 5s ’32_J&D) ----- 99 ||American boy Teleg Co— 

by TT) eee a 99 101 ||North’n Westchester Lighting-— Coll tr g 4s 1929_____-_-- J&Jia 90 er 

Gen 5s Nov 1 1954__...M&N| 85 90 lst con m g 5s 1955 --_ -_- J&Dia 80 85 gon", g Py 19368 opt 1914 M&Sia 92%) ____. 
Gas Light Co of Augusta, Ga— North’n Westchester Securities— gold notes 1910. _. __J&Jja 100 100% 

Ist M 5s°1933......._ A&Ola .._-. 92%|| Coll tr g 58, 1936, opt. Mé&Sja.....| _.... Bai’ (tee hone of Canada— 

General one zse '42opt F&N/ -_..-- 83 —— Hudson Lt H & P Co (Ho- ~~ d 5s of 1925 _._.A&Oja 100 | __-_. 

Conv g _ ao J658. ...-- 124 boken, N J)—5s 1938...A&Oja 95 | ----- m.. Un Telep 6s 1 oA&S/6 ...<. ae 
ee dap edison 5s g 1916M&Nia 95 100 ||North Shore Electric Co— 5s g Jan 1 1909-1919 ____- SE Mitoeh <aecus 

as L Co Ist 53715 F&A) 9434) _---- Ist g 5s 1922 0p 1912..._.A&Oja 94 96 ||\Ches&PotTel cons5s’09-29. J&J| 103 104 

ph how, P & Ele Northwest’n Gas L&Coke (ule) Com’cial Cable—4s g 307 -Q-J 89 
ist sf g 6s 1932 opt....A&O) 95 101 g 5s Dec 1 1928_______- brs a 94 96 ||\Cumberland Teleph & Telegr— 

Haverhill GSCo Ist 5s ’29_J&Jia 90 95 Norwich Gr) GaséE g 5s’27_J&Jia 100 | --.--- Ist sf g 5s 1918___._.... J&J\ani01 103 

HoughtonCo( Mich )ElecLight— —s RAL &E 5sg’31 M&Sia __--- 95 5s Feb 1 1920_----_- F&Alan 100 

lst g 5s Jan 1 1927 9 t.J&Jia ..... 9634|\Oakland GL&H 2d5s 1916_M&s}; 100 | ----- Cuyahoga Telep 5s 1919_...J&Jja 75 77 
Hudson Co Gas—5s g ’49_M&N| 104%] ----- Ogden Ges 5s 1945... .- M&Nia 90 91 a hoy, & Teleg (Los An- 

Hudson ee Electric em Genahe Elec Light & Power— a Ist 5s 1933_J&Jia 80 86 

Ist g gu 5s Dec ’18 ’31_._M&Nia 20 50 Ist g 5s 1933 op 1908__.._J&Jia 96 | - _--- lst a. a gh iniginante J&J\a 73 83 
Hudson River Elec Power Co— Omaha Gas Ist con g wk a F&Ala 93 95 ||\Kan C Home Telep 6s '23._J&Jia 83 83 

lst g 5s Jan 2 1944. _F&Ala 20 40 ||Ontario Power Compa Key. Tel ist g 5s’350p 08J&J) ----- 97 
Hudson River . = Electric Co lst g 5s 1943 op to ote . = Fea a 92%) 95  ||Kinloch 4) Pg Telep— 

lst Ref g 5s 1929____-.. M&Nia 95 100 ||Pacific Gas Impr—4s 1930._Q-M| 83 92% cee M 4 ih we 864; 86% 
aA m Riv Pow 4 ission Pacific Light & ‘"o Co— ae 6s 1928 F&Aja 103%)  _--_. 

Rigg 58 guar Jne 15 ’35 ‘AO a 70 75 [st g 5s July 1 1942 ....J&J| -__--- 96 Loulsvilie Home Ney 
— Riv Water Power Co— aS aaa 95 99 Ist g 5s July 11922......J&Jia 69 75 

gsf 5s 1914-1929...M&Nia 50 75 ||Paterson & Passaic Gas & Elec. Maryland Telep & Teleg— 
toleas Lighting 4s (w i).....- 55 60 Consol g 5s 1949_.__._._M&Sja 101 102%] 1st g 5s 1920....-..... J&5; 95 98 
indiana & Michigan Elec Co— Pawtucket Gas 4s 1932_._M&Nia 88 90 |\Met Teleph & Tele 

lst M 5s 1957 opt __.._..F&Aja 93 97 ||People’s G L & Coke, C o—| lst g 5s May 11918__-_-- M&Nianl101 102 
Ind’sGas—1st con ng 5s’52_A&Oja 85 90 ist con g 6s 1943______- iy | ae Mich State Telep—5e 1924_F&Ajla 95 98 
Fans n Gas at bg ao A&Oja 91 96 Refunding gold 5s 1947__M&S} 100%| 104 ||New Eng —- Teleg— 

City(Mo)Gas ‘'63°22.-A&O| 94 | ____. Chic GL & C Ist g 58’37_J&J} 10244) __--- YS 3) eee A&Ola 100 102% 
a pow Gas Co Ist 6s "16 M&Nia 87% 89 Consum Gas Ist g 5s ’36_J&D} 102 104 5s ie | == A&Oja 100 103 
| eee J&Jia 67 71 Mutual Fuel Gas be "’47M&N| 100 101 Deb 5s 1919..........- A&Ola 100%; 103% 
Kanvehe’t Gas & Electric Co— Peoria Gas & Elect ry | eee J&Jia 86 91 

1st g 5 June 1 1910-’30_.J&Dja 99 10044)|__ 1st g 5s 1923 op 1908. J&lia 97 100 |INY & NJ Telep5sg1920.M&N| 100 106 

ngs Co Elect Light & Power— Phila Co—See under St & Elec R\y Securjities. N Y & PaTelep & Co— 

Ist gold 5s 1937___.-__-- A&O} 102 | ~----- Phila Elec—Tr ctfs g 4s ’49- ee 69% 70 1st gold 5s Feb 11926_..F&Ajan _...) _...- 

chase money 6sg’97 A&O| 85 86 5s g tr cert Apr 1 1948 __.A&O 100%|| Gen 8S Fd g te Novy ’20._M&Nian --..| ..... 

Bklyn Edis Ill cons "49°39 I&J — Portland Ore) Gas 5s’51_-F&Aja 98 103 ||Pacific Telep! elegraph— 

Knoxville (Tenn) Gas Co— Potomac Electric Power lst& coltrsf{g5s’37 0p’22J&Ji 96%) ---.. 
ss 5s 1933 op 1913_._A&Olja ____- 96 jet g 5s 1929 os eign coal J&D| 10534) 107 ||Postal Tel-Cable of Texas— 
ie Gas g 5s May 1919 VS 10144} 102%4|| Cons m g 5s 1936 guar...J&Jia 94 96 lame 1928... ....J&Jia@ ...-- 100 

Ref & ext g 5s 1934____. BEE wsuue 10144||Quine nity} : & L 5s 1929_M&Sja __-_- 100 a 1 Telep ist g 5s’20.J&Jja _..-- 100 

wade g — 1911 ~ 06.F&Ala --.-- 00 —. Nev as & 4 i. . ° - a pa Soa A&O 68 74 

sse Gas & Electric Co— Gas -_M& 100 101% South New Eng er 

_— & ref g 5s '21 = ih .J&éDia ....- 100 “or m is? aout “Mas 15_ 95 99 ist g 5s Dec 1 1948____-_ ie 6406 +1 cckee 
Lockport (NY) Gas & Elec Lt— Rome = Toleds Home Lid 6s 1922 J&Jia 84 87% 

1st Ml g 5s —_ 11920_._.F&Aja 96 98}4||_ 1st 56s g 1981_._.......- | ae 95 ||\Twin City Telephon e Co— 

Los Angeles n Elec Co— Rutherford “ Boiling Spgs Gas. Ist g 5s Pag og 14 17 TR SOE ncded -cueee 

1st &ref g 5s 199 ¢ op ’07..M&S\a 97 100 fo? eer 2 3a peer U 8S Teleph 5s 1919_______- Jia 74 77 
a les leo— Saginaw Gity Gas—5s 116M an “ear 100 ||Western T&TCol tr g 58’°32_J&Jia 9534) 96 

yo 5e Jan 1 1934 ___J&J} ----- 101 |/St a Gas—lIst 5s 1937_J&Jia 85 90 5% g notes May 1 il a100%} 100% 
mi es Lt Co gu5s’24 A&O} ----- 100 |\St P Gas L—Con ex 6s ’18__J&Jja 101 | ----- Western Union— 
Lo plies EE J&J\a 102 105 Collateral tr cur 58 1938__J&J} 92 94 
lst 58 1 a - ee 100 2 |. aaa &Sja 92 95 Fdg & RE M 4%sg'50_M&N ae en 
Lior. Ist 5s g’14 AS a 100 101 |\San Diego Cons’d Gas & El— Conv g4s’360p’12SerA M&N| ----- 84% 
Madison Co (NY) Gas & Elec— 1st refg 5s Apr ’35 opt.._._Q-Jja 85 90 utual Union 6s 1911 _M&N 101 
ist g 5s Jan1 rr as t- Jed a 96 ci Gas & Northw’ bene g aot 1934_J&J\a 91 95 
MadisonGas& Elec 6.A&O\a 9944) 106 Gen m 44s 1933__-_.-.- Mé& 90 92 
Madison River fone Seattle Lighting Co— Artesian o Water (Tenn) 5s’09J &J\a 100 101 

1st M 5s 1935 gu opt opt....F&Aja 9434) 97 lst g 5s 1944 2 1910_.._.M&S/a@ 97 100 Consol 5s 1909__.......- a 100 101 
Mankato Gas & t Co— attle-Tacoma Power— Birouinehom (Als) Water WksCo. 

lst g 4 aoe i 1950 ¢ “thy M&Nia .--.-.- 102%) ist 5s ed 1935 © é tha 1910 .J&Diae 97 | ..--- Gold 5s Aug 1 1939-_-.-- F&Aija ._.-. 100 

Cons ¥¥~ opt..M&Nia ._--.- 100 eo os Ls — Blue Lakes Water Ist 6s’°38M&S} -.--.-| -...- 
my? Light & Power— M g 4s Dec 1 1943______ Dia 65 70 |\City Water (East St Louis,Ill 

ay 1 a. J&Jia 96 | -.---- So.Bend & Mish Comin Gane ew m g 5s ’45 op gu-__- ae 100 
we AS Power— Cons.g.58,1926, ont. 08 J&Jia 95 97 4||\Consol Water Co of Utica— 

1st g 5s 188 Sse sed 89 Suburban Gas Co of Phila— Ist g 58 1990....... a 96 98 

Gas Light—Iistg4s’27M&N| 89% — is omy ayy A&Olja .-..-- 95 /|\Contra Costa Water 5s1915J&J; 99 | ----.- 
Gi ms 6s 191 M&S|a ...-. 100 Bupertor © Water L Pow Co—  ) a eee 934 
Gen Electric May 1931 _.-_.._. M&Nia 60 | .---.- Denver Union Water 5s 14 J&J| 93 

Consol g 5s Dec 1 1934_.J&Dia 98 99}4||Syracuse Gas g 5s Jan ’46__J&Jia 99%) 10244//Hi Water Compan 
Mo Edison Elec 5s ¢ 1927_._F&Aja 9834} --.-.-- S ‘ower— Ist g 4s 1952 opt 1912____ 84 88 

Mo Elec Lt 6s 1921__-.- Q-Mja 110 | --..-- Col =< se 1954.._..... 65 72 |\In not 

uri River Power Svracuse Light’g 5s8g1951 J&P} 90 | ._--- 2d July 1 seg Se. 3O8 @ 9934) ..... 
ist g 6s 1920 -_ 1905..M4&Nia@ .....] ~.... Tacoma Gas ref g 5s 19: i iacnal 9634||Lack Valley Water 5s 1927- Wats ee 
nongahela & Pow Co— Toledo Gas Elec & Heat— Louisv Water Co 2d 5s iO-RaA “o goer 

1st g 5s June 1 1949_._._.J&Dja 100 101 Con ist g 5s 1935_._.-__- A&Oja ...-.- 75 4s 19 nega a 9934) 101 
Montreal Lt, Ht & Power Co— g Sept 193 Metro Water, K C, 48 1919..J&3| 42 47 

1st &col eds ith a is ee oe or 95 || Morris Aqueduct 4s 1915. F&Ajon..-.| 100 

Gold ---A&O/a 98 100 ||Trenton G & El Co g 5s °49-_ Masia 104 iain N Hav Wat conv deb 49'15_J&Jia 140 | --.-- 

‘unict & Elec a Troy Gas 2d 6s 1923_.__.. F&Ala _._-- 105 ||OaklandWaterCo—5s g’d’15J&H ----- 90 
lst Mz as 1942 op 12 A& a 94% 9634) Consol 58 1929  ____- M&Nia 106 | ----- 
-@ Purchaser also pays accrued interest. 6 Basis, k Last sale. mn Nominal. s Sale price, 
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> VIL. 
46 MISCELLANEOUS SECURITIES. (VoL. Lxx.V 
] : P 
Bonds. Bid. | Ask. Bonds and Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. 
Or Wilkeabarre Coal...50/ 90 
Omaha Water Co 5s 46 op_J&J} 78% 81 ||Kan City Breweries 6s’30.M4&Nia 66 70 |\Lehigh & 
Prior a g 5s 1916 om sete 98 102 ||Kansas City Stock Y. ~ ot eee id = pref_......- 100 75 
Passaic W ang ang 5s’37 .J&J\a 100 105 Conv 5s Feb 1 1910_.-.- F&Ala b+ -? oS eee aa -- ai 
eens re ios 100 kirby ‘Limber Oc dee “timberiCtfs bellow || Prefered ttn oe --bold 26 
Bout VY us ia A&O| 99 | 101 cnickbioe Ice Ist g 58 1928 Set a 93 Montana Cons Coal & Coke_-25 Abc. 
Spring he tae i Beers rok on G'S Service! 5s Jan 1’22\a -_.__| ____- New Haven Iron & Steel____- bid 2 
8 pringBr k Water gis'33)£D & 88 ”86i4|| Wadison Sq Gard Ist 58°19 Man 9734} 105 ||Nova Scotia Steel & Coal ---100 52 50 
Stockton Water 6s Aprl’11A&0| 99 | -.._- 6s 1919(¢ PMacer ctfs)..M&Nin 70 86 | a, eee 100 , oan 
Tacoma Water Supply— allory Steamship Co— 143 OF os — --- pbiprempgeesooet A 163 
MISCELLANEOUS BO; esl 77 ° l atason Teurp(Mempii Bald 199) i007 Pitveburgh-Butfalo Oo pret 100) 120, |. 
UGE EAEOUS CORN oo | 04 [Marematar senmugegiem 3007) [Bar gale Oi t0g | 
Adams Exp col tr g 4s” || Pittsburgh Coal_....-.-..- ao a5 
AS J&Dia 93 94%) Istsfg 5s 1930________ Nia 62 70 ||_ Prefe ing SRS AL 
sy es 2 MP ne a I all ipl eee 
t V’non- We... 0 A EES 
Allis Chalmers Go % aoe: if aah et Ist m € 58 Se pei joe Mas 75%| 753) Sloge-Shetieid St’l & Iron Co 100 59% B 
lst M sf 5s’36 opt ’14_. a ation: name ee eS ee . 
Amst g be 1028 sf conv. A&Ola 94 | 9434] Net Glace con M Ce 1021 MAN|” ----- 100 |somerset Coal i 22199 1s | 88 
bee a — Dest Sugar —_ a wad Nat Starch Co Deb 5s 1925) jes 78 RE ae || Tidewater Steel Co_____----. 10!d 24 oi 
eee 100 atStar’ "2OM&N| 85 | ----- | 2. . i iateall-geiacige one=- ? 
a eis of ind 1810 Boy x 1% ‘ N E Cot Yarn Cog bs 1929_F&Aja 98 98%)|U8 —- Corporation _--_-__ iss 140% 108% 
Mar 15 1911 SerA_-.M Sia 95% 96% on LS and Air Breke— - om _ eases i 3 
Mar 15 1912, Ser. B-_M&S l5ja o3i4 9434)| Ist Mg6s 1928 conv -..M& 4 cat ae - a a Coal, com........ + Bite 35 
Amer Cot Oil 4%s Nov ’15_Q-F) 93 9334)|N ¥ Biscuit Co—6s 19 11 aS er live pee eee ate + 50 
AmHide&Leathist g6s’19.M&S me) saaeu N Y Dock Sg Pn 4s | 7 een rt ie Warne yon ¢ ne aaa Ola 4% H 
Mob 66 1025. ft a he N y t Hob Foe May 194 1946. we “So eee | Westmoreland Coal_._-_._-_50|d 87 87 
American Locomotive Co— rss Ferry 5s 1946 - M&N|\a 103 ae ene Hwee wh! eae - a ist 122 
Ser g notes 5s Oct 09-11. 420 6 5767 5% meme FG ALT, oo 46_J&Jia _.__- | eeling ae 
Sao vail Pasunatin archos eT ae: Col tr g5% n’es’}20p’09M&N\a 94 a Eee TRE oek s* POWER 
anne fee ata SS a Beene Oceanic Steams’p 5s 09-24 J &J 45 sagas x d — 
m Sew Pipe—ist s f 6s’°20 M&S\a 85 87}4/|Pacific Coast Co-—-G 5s 46-J&D| ----- 99% American oaet 5 . iraeiida100 Py oe sett 
ms Svirits Mfg zg 6s 1915 M&S; ___-_- 100 ||Pennsylvania Canal—6s ’10 J&J 15 100 merican Lig’ rac i} 94 
Amer Steel Found’s 6s ’35-A&O/a 95 98 hila Bourse Ist 5s 1913. _M&Nia “o877| 108 scllne — Gas Se ek i ; 11-16 
Dea tigic real’ $8 | 3 |Puuermareang. 0 Fe) BAe dsc gate: ung_| Mg 
t b’d 6s i z ; ‘ 
ee teeed col tr 4s g hey. | eee Ist g notes 5s 1909 to’11_F&Aja ---__| ----- Buffalo Gt ts aes 100 os . ‘dl 
Amer Tobacco 6s g 1944. = lll 111 |Provident Loan Society— - er ote tccat Bictrie- --1 eK a6 
4s g Aug 1 1951-...-...- “Pe 73% 74% 444s Se eS 1 =. a ayheinsshcten ae” ee aw won sane we Peay ooh y aoe 235 ee 
Amer Woolen-Wood Worsted ey AY eel be pe Z— ee cs fe le ne 2 B.-3--- 10S | 463 
Mill Corp—Constr & y g5s1 921 opt __---_J&Jia ee —— - e ae ie i 
ae | ll ee | Charlest'n (Mass) Gas&Biec sold iis” | <-> 
r— 
“ae 1900-1919. ats 84 86 lst g gu 5s 1910 to 1939_F&A\ja 9944) 100 Varner ma ord & ae es $074 
sao et oty iat M OvieMaN|a 103° | °° list L Brew Ass't'6a bla. cJadla “O35¢| "945 eee Pen Co------- loo} 10244|8 105 
Augusta Fact’y Ist etic aie Me ----J&Jia 9334) 9434) Preferred............... 21 
Barney & Smith © Sy ted vag gar Uhoeae m let g 60 Stas "31°23 op'08M &N a 80 85 in ao eet 100 7344 72% 
Bat S be duly July 1 1936......J&Jin -.-_. 101 ||\St L Nat Stock Yds 4s 30. J&Jja -.__- 90 Somenenweettn 9 ane ae 105 1 
3e Engle ow 6s 1921_J&Jis 9614) ____- St P Union — 1930M&Nia _-_-_- is ne Gas E Lt & Pow ( “a $2 25 
serlin Mills ist § ge '20-AkO|a 96 98 ne ioe : ceneseaaa aaa " amen i00 ses ay fA Bp BE I : 70 72 
Boston Steams sg’20_ A&Ola ----_- TT 044--_._-._. a |, Preferred -- ------.----.. " 

1 besten Term P s’47_F&A\a 97% ~ oo Yay k 2S heal 16A&Oj\a ____- 85 Consolidated Gas Sorento) 160 ‘> Pee, 
Breoniyn Feb on 4% con Nyt tional_...M&S| 60 63 ||Denver Gas & Electric:..--100} 8534) 8644 
Cone} 5s 1948 ctisdep-.F&A} 28 32 4% consols optional ---_- . Se i ia + 
Bn&NYF’ylst6s,Jani’11 J&ijja 92 95 Sibley Mfg Co 1st 5s — --J&Jia 93 iDet Tro R. —...- (iost}- 100 eas 230 

Bush Term ist conv g4s’52A&O\a 85 90 |Simpson urities - eo in | a -— > oe -- o% 10 
Cons g 5s Jan i 1955 _.__J&Jia 87 92 | Sinking fund 6s 1920-3] “ r m4 on | ee } vedic, o> a ioo “a 36 
Butte & Boston 6s nut SRD A&Ola 98 100 |Somerset pore Tr 4s 1921J& eerie 8 rage Bat ee ro at 
ifornia Wine Association— | age— yas-Light Co_____ iid 

oa 5s oan 75o0psfM&S} 80 90 ry! Mg ty AL eed 6. my ; my gt ms - Phila pret: 100 be 123 
oenan és 1919, “opt 1901_.M&N| 65 66 Standard Mill—ist g be ’30M&N| 83 Fall River Gas Works § So. --100 = 4 
Cent Hud St’boat—5s ’18_M&N 95 100 ||Swift & Co—5s ’140 1910- J&J\a 100K 23553 on t te L TE it ==190 ase 130 
Central Leather 5s 1925_..A&O) 97% 98 | a ‘Trans 4s’ to’12 J&I/D 5%) 54% a ner + c common -. Pendle 
Ches & Del Canal Ist 4s ’16_J&J 5 60 || 10th-2: StFerCo Ist 5s 19 J&Dia pm be pm — ee Ps 508 
Chic B’d of Trade 4s 1927. _J&Dja _-__-| -_._- [Timbercits 6s g ’09 to ’12__F&A 0 a a ord x neers Lie! “657 ale “ae 35 
Chic Junct col g 5s 1915_.._J&J\a 1024 —_ 24) Torrington Co ist g 5s 18_M&Sia 97% 0 art i as Securities --25Ig 3036 40% 
Coll tr ref g 48 1940____. &Ola 92 || Union & P istg5s’300p J&Jia 85 90 le .- ‘Ble Et oh" 35 13 
Chic Pneu Tool 5s Dec 31,’21_J&Jia 71% 72 | Union Ferry Co—5s 1920._M&N = | ougl ton Co Elec aan aeons 2336 
Cleve & Sandusky Brewing— | Un Transpor > 1923._F&Ala 89% Bony EEE “@en---- geared gale 
lst sf g6s oye "48 optJ&Jia -..-- 67 [United Box Boa &P ape o, ae je Indiana i a = 18 
= Steamshi | Coll tr 68 Jan 15 ’26 red &J\a } lInat ig go g a a 
lst sfg 5s Feb °31 opt. ry ais ead 9276/0 6 ee oe} A wees 4 00 6-4 re sconete a SS Ga blacdece 195 ll 
Cons Rub Tire—Inc 4s ’51_A& 35 40 ||_ Deb g 5s 1909-1912 -== .-F&Al\an 97% A. — 2 y ° — Rey : “a5 468i 
Consolidated Steamship Peete: US Leath—S f deb = +g 13M&N| 106 06% Kings © nog eee ee 128 
Coll tr 4s 1957 tr co rects_J&J 11% 1134) \U 8 5 Mortgage & Tru st Co— ani nee, 7 ee | 4 eoinmoa 100 7446 80 
“irc oe Tobacco Co— 4s 1917 to ’22..Varia ..... 0 — “4 g he 
r¢ 4s Aug11951_.F&A} ----- s 744 ty 8 Realty & Improvement— . sah re erred - Se a i G32 7 100 ee | 100 
oun! Xa ucts Refining— 5s boss optional _____-- I&I - - none a ~ hg Bacga->---2 Fe | 390 
8k fd deb g5s 1931 ____- a | S Red & Ref Co 68 1931__J&J| 8 ae = = © Ea a sa] ....- 
Cov &CinBdg Ist g 4s 1915_ ees a9 | 100 ||US Rubber— rmctaneedls an 19034 —~- a. ae Weceas-- "77 oa gee | iit 
ist m ¢ 581020 opt iy Slo... | 10634 u S dmelt ist 681922. -AaOla ‘Manuf Light & Heat 1 Bittab 50 d 13%) 1 
Distillers 5 Securities Corp— Virginia-Carolina Chemical— _— Gas Cos. ---- S6ia| 86% 
Col tr ev g 5s’27 op ’08__A&O 72 | 74 li trs fg 5s 1912 om, - 4 a8 101 re — eee “100 ~ | 77% 
du Pont (E T} de ve gg rel 7 | 81 | Welsbach Co Col tr g 5s 30. J& 71 IMictiee tates Co ae mr i | 100 
Bagled Phenix Nite 8 19 5s 1926 Jad 98 100 ||\COAL, ag a ‘STEEL | Minneapolis Gen E} remeeges PB ee 
tern Steamsh i ~~ Sa eee | ios 
Ist Msfg 5s Og? (opt) (opt).M&Nia 85 | 90 | Alabama Consol Coal & Iron100 = . oneal pat on er: ioe 102 | 0274 
Erie & Western Transportation—| rere 100 5 iko-- Le pal ay oy Abeer ee el 
lst M g 4s’25 opt’10gu__J&J\a 100 | 101 | American Coal Co of N J____- S 100 50 - utual Tae — $i 
Evansville Brewing 681915_J&J\a 75 | 100 ||American Stee] Foundries__- 7 R46 Al pein: trays Ticke SS ote iss 95 98 
Fort st U1 a De mae a w ¥ Tiger os ee | poaetel? pare: den 34 Pte National Lt Heat’ &Pow pref 100} 70 75 
cae ee ee ce: Re ee 
“st ry 43s Jan 1041 J&Jia 94 97 Guaranty Tr ctfs of dep. 9 45 |New ark ford Gas © Tdisoa 100 89 ous 
Gen Rub debs ae Ty op- J&Jia 92% 95 New stock i and 9 ‘or: ¢ ig = Oa "aart 43 
Girard Pt Storage 34s ’40_A&O/an 90 92 | ——- Steel Corp 2234 - ¢ tty § . mel = aad “i00 147%| 148 
Gottlieb-Bauerschmidt-Straus | i 51 “ — y—Conso 147741 155 
Brew Co-ist de 1051...M&s| --.-.| 44, Bon Alr Coal @ Tr, cot —"100 8 ie 100 " 75 
2d Income 5s 1951 -- -_-_- |} 15 | 15%4|_ Preferred...............100) 40 | 50 || Standard common... _-_-..100jn - 557-| 100 
G h’n P: fs 1927 J&Jia ____- 100 | Cambria Iron Co 46 | EE 00}n 
Hall Signal Ist 65 1915 op A&Ola 100°) 103 ‘Cambria Steel Co 36 NY & Queens Bie L & P2100 o | 
Havana Tobacco—5s 1922 J&D) 50 60 \Cent oy & Coke 68 ll wo referte eeecsaaassteg 6S 38 
HawaiianCom &Sugis1919 — 105 106 | Preferred “3357 — <— . og oo 50 
Hecker-Jones-Jewell L '22 M&S} 100 | --._. Colorado Fuel & Iron _ = 3% eee: Shi ee Power - ge hl 
Hoster.G ree hn oe ate et 21 INorth Shore Electric “100|n 58 | 463 
: Ist ett oe a BGG... -- 47 ew 75 es + Supply . - 5 d 364 o-e-- 
Huebner-Toledo Tew 6s 1303 &Jia 50 57 |\Consolidated Coal Co of St L100} 1934) ____- acific Coast Power - ig | oT ol 
independent Brewing Ce'6h2%3| 78 | SO |lGrclnicBtoel Coat ames. 4 --giz|P*Sittecren © Muectric.-----100) 75 | (aah 
‘ St DEE En oncenoncebepas 00} 
tngerell Ra d—1 ats 5s Dec 31 | ferr 43%4|| Pocite SR as com ($80pa) 100 aa —* 
Sommael al Phone Pa a ey Somer 5: “7 os 101 heseeesee ? & Passaic Gas&El- 100 75 85 
nternation: 4 
trdeb 434s ’22 0 "O7 A A&O BIG): 225.2 —_ Iron & Steel _- — ay ull People's G Reg Pyhck ee 100} bg 94% 
mist eb Feb 1 1900-1929 Steel & i 00 12° |Phila Co—See under St & Elec Ry| Securit|ies.9 
I rok by, Nickel ist 5s %39- “A&O $3 8a Bmplte hep 100 51 | Phila Elec Co ($13.50 paid) _.25)\¢d 9 19% 
~ ocece 
i Soatone fete eon oa se) <oo| Tag (Geom cheal.---- 19939 | $e PRE CON SR SO aa) a8 
n conv gsf 5s ’350p’09 J&J) -__-- ; : :! : 
Internat Salt 5s '51 oD. A&O 50 54 ||La Belle Iron hae 9 eis oars 100) 120 js 125 Pittsbur Ss o* nn - Sor a a : 
International Silver 6s —- &Dia 104 106 ||Lackawanna bg athe 100) 34 36 ee i i wade --- 8S 120 
International Steam Pum : Lehigh & Navigation...50/\d 90 B0%4 74} ortiand ( r3 as-Lig arse 2... 
Conv deb g 68 ’13 0p 08. _J&J| 97 97%4|| Trustees Certfs 50\d* 90 Providence Gas.......-... 





























@ Purchaser also pays accrued interest. b Basis, d Price per share, not per cent & Last _ n Nominal. ¢ Sale price z Ex-div. y Ex-rights. 





























































































































































































































OcrT., 1908. | MISCELLANEOUS SECURITIES 47 
Stocks. | Stocks. Par.| Bid. | Ask. 
Rhode Island Elec Protect _.100 Davol Mills (Fall River)....100} 86 90 
Salem (M Electric ....-- 100 Dwight (Mass 500} 90C 
Saiem (Mass) Gas-Light.. .100 Ed 
Shawinigan Water & Power.100 Everett 
tockton Gas & Electric Co-- Flint 
Toledo Gas,Elec & Heat -- -.100 Frank 
Toronto Electric Light - -- -- 100 G 
Troy (N Y) Gas_ .___-_-_--- Granit 
Union Natural Gas .._.-.-- G 
uy Electric of N J_.-.-- 100 G 
nited Electric ref __100 H 
Unit Gas & Elec of N J,pref.1 Hamilton 
Gas noe g (Phila) --.-.-- 50 
lium Co of vA seca 100 @) 
Washington (D C) Gas-_----- 20\d ott 66 || Westchest somety (Lowell) New 
West’house Elec Mite: asstg 50) 71 73 Williamsbure City (rookiya)s0 eee (N H) 
lst -¥ a. RT epee 42 po 90 100 ial 
Wh PT eae ee Philadelphia. 100 
Wichita Scan) Natural Gas. 100 38 40 ||Alliance of Philadelphia. -- -. 10 Lancaster s (Mass) New.100) 130 | -.... 
Wilkes-Barre Gas & & —- 55 - 57 ||American Fire -.-.......-- 100 Laurel Lake Mills (F R)....100) -. --} -.... 
Wilm (Del) Light P &  Telep > igh: County Fire -............- 00 Lawrence (Mass)........-- 1 Si a 
Woonsocket Elect: ae capes a Deiaware (new) -.........-- 10 Lockwood (Me) -_._._...-- Sa ee eae 
Fire A DS thie oie q 8 aki 50 Lowell Bleachery -.....---- Be: SEA) boos 
EXCHANGE SEATS. Franklin Fire -............ Lyman Mills (Mass) --.----- ie See 
No. Last Sale $ $ ee Sere: 100 anomet Mills (N i Sa 
N Y Stock Exch.1,100 $65,000) --.__| --.-_-. Insurance Co of N A -10 a husetts Cotton 2 105 
N Y)Con Stk Ex 1, 1240 850 750 850|\Insurance Co State of Penn _50 echanics’ (F R)_-_- 95 
b uce Ex_2, 425 400 SR cr ctiktonutiocwode 50 meGeemtr CF ID). .odccwcdun eel 66666) ‘sdbooe 
N Y Cotton Ex... 350 DIE. caeaal cence Lumbermen’s ...... Merrimack (Mass) 40 
N Y Coffee Exch. 323 EE. sachiccee 1,800))1 ae cia New preferred 85 
Baltimore Stk Ex 87 2,200) 2,000) 3,000)|/Pennsvivania Fire Middlesex Gas + oe 
Boston Stock Ex. 150 25,000) ---.-| —-~-- | a re gaa OS haadcwnt ‘aa Monadnock (N H) 1000} -----| -.... 
Chic Bd of Trade_1,704 2,600) -.._- 2,600) Reliance ...........2.....- Morse Twist Fa ' ee F a eee 
Chicago Stk Ex.- ‘312 1,200) ____- 1,200)/§ ae “Garden dc headieieh abel 50 a * Seeegeeas 500} 500 600 
Cincinnati Stk Ex © 3,100] .....| <.... "a og Githe~ tine eth .cinehthiateot Naumkeag (Mass) Cotton_..100) 90 95 
Cleveland Stk Ex. 35 3,000) --.--| -----) Sh Baee ieee = Eat: 244||Newmarket (N_H) (new)...100) -----| ..... 
MinneapChofCom 550 4,000) --.--| --.-- } United PD wii antemail TN musdos k 5%) army Mills fn River)...100| ----- 100 
Montreal Stk Ex. 55 17,000) --..-| _._.- | \Otis Mfg Co (Mass) --._~.- ~ So 
New Orl Cot Ex.. 500 2,850) 2,600 2,850) Pittsburgh. | ao PE es be” I taro ae 
Phila Stock Exch. 230 7,500) 7,000 5 —s a eee coeeee 50 Pairpoint Bilge i). (N B).100} ---.- 160 
Pittsb Stock Ex_. 130 3,500) 3,000 3°00 menia ..... Parker Mi = peer 80 
Rochester Stk Ex 17 _...-| -.-.-| -.--- | Ber Franklin eppere! eee 
St LouisStk Ex.. 50 4,000) ---.-) --.-- Birmingham  — ..||Pierce Mtg Co B) --100} 305 | ...-- 
Gearjeckendes . ¢ 42 10,000) 5,000) 6,500) | ae |Pocasset (Fall Tver Waitt wil SEP Se see 
Stk Ex 40 5,000) 5,000) 7,500|\German -____._.. Ponemah Mills (Prov) ....-- 100} 105 125 
| German-Americap 50 ee  , Sees: 105 115 
INSURANCE STOCKS. DEE does .cccehemnds Potomska Mills (N B)_-_..- 100} 12436} ..... 
Alba ony. ar. Per |cent. Monongahela Rich Borden (Fall River). ..100 TE eee 
Albany Insurance Co-.------ nO te | i568 [atest ..-......-- 5. 50 Sagamore (Fall River). ___- oO bien era 
Commerce Insurance Co- -- _- 25| 150 OD. WRN cicdccennsncsss 37% Salmon Falls (N H)_.~__-_- 300} 100 | __... 
ES Sg: ML. ckiowel .sasne Seaconnet Mills (F. R.) --..100| 67 70 
Baltimore. Pi (ie. TAOOGE acdc nsccccccdcron Sees Brees meng oy Cotton Co (Utica)100| 135 138 
a ee asin al 10; 15% aa S| ip Se Pee ,, catoend,danek Soule Mill (N B)_-__.-...-. 100} 128 | J... 
German-American ....-..-- Se SON cues RS Ee a ee = 99 
Bost Per \share. ||_ Providence. share. || _y J Sere: | | eee 
pane (Fire & Machee)..108 ie ee | ade eral Sieitdodt aitnetscrteipopetl 50\d River) ...-- ee 
DY EE... none cece . bonkal, nnane \Merchants --_.__- ee |Thorndike (Mass) --_..---- 1000; 1300 
Conveyancers’ _-- “77190 |Prov Washington {Tremont & Suffolk (Mass)..100) 95 
Massachusetts Title -_-__---- 100 | (Fall Riv)100) --.-- 
MercantileFire&Mariae(aew}100 .||__ Richmond. - ||0 ohawk Valley 
North American (Fire) -----100 | Virginia Fire & M_.........- 25) 54 5x%|| Cotton Mills............ 100} 130 133 
\Virginia State.............- 25; 30 33 ||Utica & babe ot gh Bleach’ y:00} 210 | 225 
Brooklyn —See N. Y. {Wampanoag (Fall Ri ‘Seioun 7%) 90 
|_ Rochester, N.Y. Saree ills (N B)....-. Bape 
Cincinnati. Per \cent. | Rochester German... -... SOG. coma 188 ||Wee oe (Fall River). -- 100 7%) 92% 
Omanewe ooo 2sssccee Ee, ! Whitman : Mills (N B). cyan 100| 134%] ...2- 
eS eae. el gl RE | $t. Louis. Per |\share. |\York Mfg (Me)_-........-- Te) 200) 5, wd-~s 
ft SERRE &, ee ||American Centrai ......... S60, 6cnns 172 | 
| i Oe ee ean || Southern Mill:. Per \share. 
Merchants & Manufacturers’.20;  .....| --.-.- || St. Paul, Minn. Per \share. |Abbeville Co Cotton Mills \SC).100) ----- 80 
RE ES SS pet Se, (rae |\St Paul Fire & Marine .....100) 202 | --..-. |Aiken Mfg Co (S C) _-.....- 206) « OO+ | sad.~- 
EES SRP 8, ea he aA eel SI San Francisco. Per |share. ‘American Spinning Co_.-__..-- 145 150 
i oe 80 87% ‘Ankwerieh Cotton ~ (8 C).100} --... 70 
Detroit. Per |share, ||\Fireman’s Fund -....-..---- 100; 145 15 Arkwright Mills (S C)______ 1G0) <<sse 112 
Detroit Fire & Marine--.-.-..- 50) 127%) -----| — & Guif Cotton (Ga)_..) -----. 120 
Michigan Fire & Marine --.-- 50| 60 65 || Washington. Per |share. gusta Factory (Georgia).100 . ior 
| Arlington -.... ibtiecein-iin 10} 29 32 is Belton Mills (8 C)_._.....-. 100} 105 | 110 
Hartford. Per |share. |\Columbia .-...-.----------- Bl. mennel. <pece |Bibb Mfg Co (Georgia)-_.--_- 100} .----| 114 
ha ll se RE are pe eae 100 |x 290 206 |\Commercial ................ 5 |}: ee | Brandon oT a | fae 
Ceaetient .-w.-.... 100} 265 290 ||\Corcoran Th oe Dia Die ee eee eet \\Cabarrus Cotton Mills (N C)_100| 120 130 
Gartieet. .o55 2 100/z 490 | 500 ||Fireman’s -_-------------_- 20} 18 20°" ||Clifton Mfg Co (S C)__-__-.- 100} 101 | 105 
IRE RS ee 100} 250 | oe eae: a” ee er ||Clinton Cotton Mills (S C)_..100| ----- 115 
eee? 100\z 212 218 |German-American -...-.-- 100| 267 300 ||\Courtenay Mfg Co (8 C)....100} - .--| 97% 
ES aa =: 50| 240 260 ||Metropolitan .....--...---- 50} 35 | ....- \|Dallas Mfg Co (Ala) ____--.- 100} 90 | 95 
Life Insurance. Per |\share. ||National Union ---..-.------ 5| S|, ocun- || Darlington Mfg Co (S .-100} 70 | 75 
Aetna Indemnity Co. _.---- 100| Ree te jag te OS I aa aaa 5 Dh > wakline || Eagle & Phenix Mills ta) 100} 125 | 127 
a eee 100) 430 FS Fee 25) 27% 28 |\|Enoree Mfg Co (8 C)___- - 1 70 | 80 
Connecticut General -_----- 100} 225 300 | Riges jE ARE ani hel 5 5 7% 8) Seeger | 100 
ft eee 100} 140 160 || Enterprise Mfg Co (Ga) _ 100 756 | 865 
, ss “cs SL. 100! 550 800 |MARINE INSURANCE aio || Exposition Cotton Mills (Ga)100| -__. | 240 
||Atlantic Mutual 1903. - 102 1043¢|Gaffney Mfg Co (SC)_.____- en | 75 
Louisville. | Per |cent. || 1904... 102 10474 [Graniteville Mrg Co (S C)_--100| 160 | 165 
i oe ee ee 50) 100 | ---- i 1905 - - --| 102 ||Greenwood Cot Mills (S C)_-100|} _.--- | 92 
SUED 626535 es es 100) 100 110 | rr 102 10234||Grendel Mills (S C)___.___-- 100) 111 118 
| HI | eee 103 104 34||Henrietta Mills (N C). --i 160 175 
Memphis. Per one. i ee 103 105 || King, John P, Mfg Co (Ga)- 90 95 
(0 ee 100} 95 I \Lancaster Cotton Mills ($C). 190 110 125 
GE ESS 100' 95 100 MANUFACTURING STOCKS. | ...... Sr eeseeteggegins tex $1 96 
NS ERE 100! 100 Northern Mis. Par.| _ Per |share | Langley Mfg Co (S C)_____. 100} 90 95 
ea 100; 95 190 a. Mills (N B)_-..--- 100; 300 |. ~«--- Laurens Cotton Mills (S C)_.100) ---.. 148 
| Amer Linen (Fall River)....100) -----| ----- |\Lockhart Mills (S C)....... ae 85 
Minneapolis. |Amoskeag (N H)--...----- 100} 242 247 i a RRS. hay ee 97 
Northwestern Fire!& Marine.100| ___-- 170 | Androscog “i ae SO 185 | wenes Louise Mills (N C)____..._. OD) stank 91 
||Appleton (7 are BGG). 406. | . «acsx ||Marlboro Cotton Mills (8. C. ‘i puke 80 
Mobile. Per |share. | Arkwright Manuf Co (F R)_.100) ----- 95 ||Mavo TS. ¢ ) eras 165 186 
Factors & Traders. -_-._.---- 100) 155 +24 Arlington Mills (Mass) ------ he 2 er Mills Mfg Co (S C)________- 100 —— 110 
RL Ee eT 100) 154 |Atlantic Cotton Mills.....-.100) -..-- a =I Monarch ae at (8 C) ..- g4 98 
|Barnard Mfg (Fall River)...100) 101 103 ||Monoghan Mills (8 C)_____ — foe 110 
Newark. Per \cent. es leet 100} 200 215 ||Newberry Cotton Mile (SC).100} -.... 145 
RI so d5cp ss aemehe ree 5} 415 430 ||Berlin anal = Co Me pf100| ----- 105 \|Oran eburg Mfg Sar. Peis - 80 98 
IIS oe a weaned ee |Bigelow Carpet Co___....-.100) 108 110 |\Orr Cotton Mills § aS: CR ae 106 
ee ee ae 5} 210 220 ||Boott Cot (new stock) - ML tenes 100 /||Pacolet Mfg Co (S C)_.....- 100 eee 150 
Prudential Life ........-.-. 50} 450 500 ||Border City Mfg (Fall River) 100} ----.| -.--- Pelzer Mfg Co s ram eee: 100] 166 «jh incuy-- 
|Boston = Co (Mass) -.---- ee Ree BE Spat Piedmont Mfg Co (S C)____- 100| 174 178 
New Haven. Per \share. |Boston Belti 100) 185 |Phillips Buttorff Mts. ee! 6 175 
Security Insurance Co------- 25; 40 45 ||Boston Duck |Poe, F W, Mfg Co (SC)__.__ 100} 120 125 
Mills (F. Roanoke Mills (NC)... 100] _.... 175 
New Orleans. Per |share. ||Bristol Mf fg Co (N B) Seminole Mfg com......... 100} 50° | 60 
Quer o2 5 ck eS Re gi ae Butler Mill (N = be ney eae OU ee 
FT eRe. Ba sens.) 2ctne Cabot Mfg Co DES. ccenenen IG . cness 95 
pee ee oat eee Chace (Fall River sine Mie ee (Ga) fale 100| 62 65 
Mechanics & Traders’ _--.-- re fees Chico (new stock i, ae Spartan Mills (8 C)_______- 00] 135 145 
ee Rae 100} 110 ..--.||\City Manufacturing Stonewall Cot Mills( Mobile).100| 98 100 
al a ak OIE: ee 120 |\Cocheco (N 200 Trion M te Co (Gs insece ten eee 140 
WOON. odo csences: ceed 100) 115 135 ||Collins Co (Conn ocenes ill 4 A ceetiaenadd 100} 195 | ..... 
New York. Per |cent. Columbian (N H 00} 1000 Union-Buffalo he C) 1st ay oe ae) 
Commonwealth —_ = & eee Continental Me), -100} 60 Victor Mfg Co (8 C)_-___..- 100} 120 130 
Continental... -100} 1000 | 1400 Cornell Stoc Warren Mig Go (8 __. plat alta 100} 88 92 
Empire City -. pes «pate 130 Dartmouth | Mie Co do preferred_____.._._- | of. 
Fidelity ............ .....100! 200 240 Trust Certificates 
b New stock. c Assessment paid. d Price per share, not per cent. k Last sale. n Nominal. s Sale price. z Ex-dividend . y Ex-rights. 
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48 MISCELLANEOUS SECURITIES | VoL. LXXXVIL 
Stocks. BAsk. Stocks. Par| Bid Ask. Stocks. Farj Bid. | Ask. 
share Per | share. Per jcent. 
Ww Mills (Va) pref.100) 25 | ----- REAL ESTATE TRUST AND Southern & Atl meee Suen) 85 89 
Webb Co—Nashville._-1 105 LAND STOCKS. ~~ New ‘elep-.1 110 112 
Whitney Mfg Co (S C)----.-- 140 oledo Home ” Bt 71 75 
Albany Trust eens... 00\a 80 90 oY 8 Telephone Co common..10@d 37 45 
. ||Alliance Realty Co.......-- 100; 105 CRs. =~ ia aeee d 75 90 
6\4c.||Augusta Land ___..._...-- | eee 15 ||Western Telep & Teleg Co--.1 7 8 
40c.|| Barristers’ 4 Tr ee. 100ja ....-. 75 || Preferred.............-- 75 80 
8}4||Bedford Trust Coste ~--400@ ..... 85 ||Western Union Telegraph--1 60%!) 61 
105 3oard of Me ped 1 (Bos) 100.0 95 100 
ao ae wh Gr’d t Tr (Chic) -.1000\a 750 email 
3544)! a ieadt BP nnnces 10) 3 3% TITLE, GUARANTEE & SAF 
73% ten Tr f ).1000)a 1030 | -----. DEPOSIT STOCKS. 
ae Boston Wareh. 2. sae 102 107 
2344||Bromfield Bldg Tr women} -t | gee 80 merican Surety. ..----.---- 185 195 
44\4|| Business Real stools AP 97 ||Bond & Mortgage Guarantee 1 300 310 
35/|Central al Building 7 Tr ( 100)a ____- 100 ||Casualty Co of America ---.-1 115 125 
i. 75c.||\Century Realt OS ad ont O0 180 190 |jChi Title & Trust Co_ 109 110 
call . Voebal* Wecae Chicago R E ‘Trustecs (Chile a neal 800 City Den (aeny oi Y). at 
aS nae. 17}4||City Associates (Boston) -- - _500)a 500 550 |jColumbia Title (W a Be atte ivw 
3%) City RE" icago)1000) ____- 850 || Fideli oS Ree et .-5@jd 127 130 
Mining 20 } 3 3||Claverly Tr rr (Cambridge) =~ 500)a ____- 480 || Kentu EE dics cits soi smi 1 et ee 
Consol Min & Smelt. 50) 20c. 40c. senarens Ss Associates ( t)100)a 90 99 |\Lawyers’ Mortgage Co----- 1 19744} 205 
oe Development Co-_-10) 40c. 50c. gress St Bldg Tr (Boston)100/a@ ____- 75 ||Lo | SS a 102 
Boston Consol & Gold Constitution Wharf Tr(Bost)100la 85 95 ||Maryland Casualty Co_...--- 2aid 70 72 
£1 13% 13% ley Square Trust sess). 18 .— =e 70 = ||Mortg: Bond Co__.-.-..-- 95 100 
Britannia Mining ---..-.-.---- eee 1 ||Delta B as t (Bost).100)a ____- 80 ||Nashville Title Company---1 80 90 
British age 6% 6 4|| Devonshire Bldg Tr (Boston)100ja -.--- 55 ||National Safe ay Ay of NY10@ ___-- k 145 
utte Coa 15 40 2414||Dwelling House Assn Sot a 600 700 ||National Surety Co--.-.-.--- 1 a ee 

Balumet 10) 114 115%)||East Boston Land ( On). -- 5 6 IN ort & Security <a 138 143 
Calumet 4 25) 635 640 ||Ensley Land Co__._.._.._---- 4 Estate Title Ins (Wash)1 og ra 
Cen: 25) 3134) 3234) Essex Street pe Pomon}-t 100}a 70 80 ||Rhode Island Safe De 90 > 
Denter | Creek Mining Co Me sauen 2  ||Factory Buil ( 100ja 80 90 ||Safe Dep & Trust Co of Balt_1 435 450 
° eee: 3}4|\Fifty Associates ares (Boston a a3 3800 ||St Paul Title & Trust Co_....5@d _---- 20 
teat ia Lead 7 - S620 ....- aymarket Trust (Boston). iddla 70 80 ||Title Guar Trust (St tata) eee 50 
Consolidated Mercur Gold---.5 40c. 43c.||Hotel Bellevue Trust (Bost)-100/a ..._. 40 |\Title a CoofN Y-_-- 105 115 
Copp Range e Consol amnenes |x 725%| 73  ||Hotel Somerset Trust (Bost) 100\a -_.-- 70 ||U 8S Casualty--..........-10@ --...- 200 
0 [ERS | Fe 2c.||Hotel Trust, Touraine (Bost) 100)a 95 106 ||US fidelity % Guar Co (Md) 1 110 115 
Cripple Greek Co Se ames 3%c. 4c.||Hudson Realt iy Ne Be 100; 100 110 |USTi tle | Guar & Indemnity -1 50 60 
Cumberlan: eee 5 7% 7%)|| Huntington Cham Tr (Bost).100)@ _.__- 85 ||Washington Safe De t SE cine thal) ds coe 
Daa Went fit Pek) Fe Pe 0 9 9}4|\Journal Building Tr (Boston)100ja --__- 50 nington Title... .....--- | 
“eS 1) 6c. 7c.|| Kimball boom (Bost).100\a 45 55 Westch -& Bronx Tit&MtgGu 1 ae 
Doctor Jackpot ...---------- 1} 6c.) 6%{c.||Lovejoys Wharf eeeeten) Hn ee 100 

8 ea 00; 99 102 ||Manhattan Beach Co------_- 6 

Dominion Copper (new) ----. 10} 93ce. 1 ||Merch Real La] Rud (Bsioa}ioon a 600 800 mpecet.) NEOUS STOC “s. 

Douglas Copper ----.--------- 5 3 4 ||Munici Tr (Bost)100ja 90 100 ||A Booth & Co _..._.------ 23% 3% 
Elkton Consolidated -..--..-.-- 1} 655%c.) 66 %ce.||Old South Bldg 7 (Bost) pf.100)@ .....} ----- ~ Ena Sy i 10 10% 
4 ae 12 2% 2%4||Paddock Trust (Boston). --100\a 70 80 ||Adams Express --_---..---- 1 _ ae eee 
El Paso Gold_--_...-.--.------ 1 36c.| 3744c.||Pemberton Bidg Tr ae ese 55 65 ||Alaska Packers’ Assn-_----.- 1 47 49 
Federal Eons &Smelting..100) 75 95 ||Post Office Square Tr (Bost) 100)a ____- 85 ||Albany Safe Depos & Stor-_-1 et ee 

hy aE, 625 00 77 85 Pray Buetings Tr (Boston).100ja _ .___ 85 ||Albany Refin’g & Wareh’e. oa 40 50 
un (L (L$) Boston - at 25 11%) 12% Quiney M arket R E Tr (Bos) 100 a 90 | 100 Allis-Chaimers age 10%) 11 
Gold Dollar Consolidated -- --. 7c. ec. ate Associates (Bos)100j\a 80 95 Ee 31%) 33 
G oldaelt | Sonsolidated Mines_ io 5% 5%||Realty Associates of Bklyn..100) 130 135 ||American Agi Chemical Co. 1 28 
Gold Hill — a media honed %4||\SouthStreet —_ (Boston) .100/a .___- 100 eee 1 91 
Granby Cons MS & P_-__-_-- 100 110 ||South Terminal Tr (Boston).100)a 60 75 ||American Beet Sugar------ 1 17\% 18 
Granby Conictallie (si L)...10 1830.) __..- State St Associates (Boston) 100ja __..| 85 Se _ eeigee 82 
Greene-Cananea-----.-...-.-.- 10% 104/|State Street Excha: (Bos) 100ja 75 85 ||American Book-----...--- 1 140 150 
Greene Consolidated Gold Co.10) 44||\Suffolk Real Est Tr (Bost)-1000ja ____- 800 ||Amer Brake Shoe & Fdry 1 43 46 
Greene Gold-Silver Co 10) 3-16||Summer Street Trust oem HY eae! 100 - 1 85 90 
Da ee. 75c.||Terminal Hotel Tr (Boston).100ja 8&0 85 105 112 
Guanajuato Consolidated..--.5) -..--| -___- aaa 1ese 75 90 5% 5% 
ST RE ee Texas Pacific Land Trust -_- 69 73 58 59 
omestake Mining 00 90 |/Tremont Building Tr (Bost) - 100 ee 90 3854 39% 
Hope Mining Co_-.-.-..--.--- P | ee ee eg Trust (Boston) 100ja ____- 90 i 1 100%} 103 
Isa feabella ond stock) .| 27%4c.|| University Associates (Cam) 100/a ..-.. 95 ||American Caramel com--.... 1 62 66 
ed Royale Copper Mining Co. a 22% 23 =|| Western Estate Trust..100ja 97 103 , eee 1 95 99 
ack Pot 4%c. 5c. Winthrop Bldg Tr (Boston) -100)a@ .___- 50 ||American Cement Co_.....-. 1 35 35% 
12%) 13% American Chicle Co-------- 3 198 199 
2c.) 2héc. Asgertean Cotton Oil_....-. 1 34 35 
2 ne: A i | LS NIRS 1 90 92 
3i1c. 33c. American Credit Indemnity.10@  ._-_- 125 
6 64||TELEGRAPH & TELEPHONE American 7 b ameavetria tea 192 210 
a Dee 50c.) STOCKS. American Fruit Product ----1 43 48 
13 13% Per |cent. a, ERS 1 _ Se (eee 
10c. 20c.||Albany Home Telephone_..100) 45 50 =o Glue i screenname NA ee epee 
60 62 oo As Wireless Tel_10)d _...-| -..--|| Preferred....-..-..-...- ME  aeccc 8 13746 
4c. 7. eee | BE Bree: amerionn Graphophone....100@) ._--_- 22 
Set 2.22 American ~ Teleg (N Y)_.100) 34% 35%|| Preferred.......----.--- 39 55 
7-10c. 1c.|| Amer joes FS & Cabie (Guar) _100 70 ||American Grass Twine Co-..1 74) . 8 
- 15% 154||Am Telep Labaers f'n RTS. 100} 12834; 129 || American Hardware Co--..--. 1 10 112 
| ee Gea ai dining & Smelt 10 2 15-16 3 ||Bell FA of Buffalo __ _ 100) op Se es: American Hide & Leather--1 4% 5 
Newhouse meliters 10)- 5% 54||Bell Telephone of Canada_--_100)z7 _____ 135 Preferred. .....-.--- ae 22 
New ee uicksilver ....-.- 5 Bell Fn yey of Missouri .100)z 125 129 ||American Hosie 
{ BER wecssnucocaas 8 Bell Telep of Pennsylvania__100) 100 101 ||Amer Ice Securities Co 
North Butte.....-.....-.---- t Dist Print T & T (Pitts)100)/d ____- 112 || American Linseed Co 
Ohio Tonopah........--.----. Central & So Amer Teleg_..100) 100 i a. ee 
ee GED... Cn cccenssosnee Central —. a... - a 2 eee Asgevionn Locomotive 
Old Dominion .......-.----- Gnicese a a os 100) 145 146 || Preferred..............-. 
tario Silver Mining ------ 34||Cin & Subur' n Beil Teiep 50 or 175 ||Am Malt Corp common ..--1 
I ashy icin edt a. cih winee Colorado Telephone-----__..-. 52% 53 : 
tt Silver & Co) oe Commercial Union (Guar)...25) 100 | —____- American Pip fg 
armacist Consoli .|Cumberland Telep & Teleg._100)x 120 122 ||American Preumatic Service % 
ix Genssibiesed. Cuyahoga Telephone common.50\d 24 26%4||_ Pref S umienasanaene cel 1% % 
Tim Consolidated --- mmon, vot tr cts--.-.._-.. d 25 26}4||American Press Association eS we % 
Sy madiatle Sen bogie _. eee CU; .-.--||American Radiator Ss 151 160 
CES ae 1 Preferred, vot tr ctfs_._._._- 34 40 Preferred. ..............100} 120 130 
portland Copper Mining 1 Dominion Teiegraph (Canada)50} 100 |  -___- American a See 100i2 125 | ..... 
PE eee: .|| Empire & Bay — Tel oo} 50 i 135% 137 
Quickstlver 4 2 Rinacnkes Franklin Tel h (Guar) “100 40 47 48 
eT a i ae niga Gold & Stock Teleg (Guar)..100) 95 ACRE 99 
2S, SSL RE eS Hudson River Telephone---1 37 
OS Sees ul My 65 80 81 
+ ET Internat Ocean Teleg (Guar) bp 90 84 84 
soeeh Tee eengs econsccn Kan City Home Telep_._.-.100) --__- 10144} 102 
| tH (Gold & Copper) “10 Keystone Telephone vt tr cite 50 . 180 200 
ipo abet do dai asi erred ................50jd@ 24 rred 92 97% 
SORE StH PR. FS Kinloch Long Dist Teleph..100) 62 merican eaee 
Small Hope Mining Co_-.__. Louisville Home Telephone_100} 40% 1st preferred 10 20 
Pk RET Marconi bb beamed Tel Canada__5\d 34 1% ree watered 2 
Tenn i tesa te aaa Mexican Telegraph _.......100) --._.| ----- American Straw Board Co_.100) ---__| ----- 
Tonopah Mi ne (Nevada). ._.1 Telephone & Toes -.19 ad 2% 2%/| American Sugar ey 128 129 
Tonopah Ext Mining......__. Oc.|| Preferred ............ - Bee New preferred __.....__- 100] 123 | 126 
. faiaegppepoeiae Mi: State Teiepiioné--100 48 50 ||American Thread Co pref--_--_ bid 4 4% 
Union J copper Mines-___._.-. || Preferred_..........-... 8534| 87 ||American Tobacee ee 315 330 
@nion Copper Land 4 & enn 25) Missouri & Kan Telephone “1 29 31 ., aes 92 94 
United Copper Co......_.- 11 11%4||Montreal Telegraph--.__....- OR Sar oe. American Type Founders. ..1 36 38 
es Coal & Oil___- 35 Redon d Telep & Teleg_1 119 119% A Woter WorksGuarantes t ™ 
_—- ew an ep bs mer W ater Wor! uarantee 1 asked saree 
Consolidated... ...-__- 43%||N Y & New Jersey Teleph.-100| 114 | 118  ||Armerican Window Glass....100, _....| _.... 
Dtah Copper Co 42\\IN Y & Penn Telep " ree >. eee a hee 
4 orthwestern Tel 95 105 ||Amer Window Glass Mach _-1 i% 3 
tor 84c.||Pac & Atlantic Ti 4 Guat): 25) 55 65 || Preferred..... oidbiste aiptinnias 1 5 10 
\% Telep & Teleg_.....100) ----- 15 ||American Woolen........- 1 23%) 2434 
+ ~*~ LRee 83% ear howell 90 91 
6% Nat gy ool hoe Se dz 844% American Wringer......... 1 i ES 
oN mampae Meigs Acs American Writing Paper - oe "1% a, 
c. can ting Paper... 
Ne a ss eRe +: eRe GE 0 oh ip aetna 1 17 19 
Purchaser also pays accrued interest. b Assessment paid. installment paid. d Price share, not cent. m 1st installment paid. 
a Nominal. o Anaconda is now dollars per share. s Sale price. ¢ oe dividend a exrights .: 
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Stocks. Par | Bid. | Ask. | Stocks Be | Ask. 
Ana prele ot-100] 90 | -----|/Hoores, Owene Renteshier pfigq) * 
Socio 15% Tr -50 en = 
a 94 7 Pittsburgh Plate Glass Co_--100| _-.~- 10334 
---20| 20 25 35 ||Planters’Compr’ss trust stk.100) -....| _____ 
dy adi 100) 40 4% 6 neg: Neg eee et Pe Gtital- Svsee 
Gil oink tobi tein tats de 100) 115 .-.--||Plimpton Mf, ae (qeattund) 100; 70 eT 
iat ins dear 25\d 40 167 17 %|| Pneumatic 8 | ee % 1% 
eacaee 118 eee: 10%)|Po ck et 4 
hey aa 110 73% ied at peemereg............ 20 30 
128 36 2d preferred...........- 100 1 
ass 100) 102 TTR 4 ESE Ee sous e55 
imeiwnl ., = 20% 2014)\Pratt = Thee 165 
Et gee ve Gans ae ee ae Pratt & obey mer yeot Pree 100} 95 102% 
)100| 100 90 | _____||Pressed Steel Car Co._--_-- 100 31 31% 
)--25\d 23 27 International Banking Co _- "3o8 90 95 || Prefe tary aie askom sab 100 92 94 
ar Oe........- 100 % 2  |\Inter Button Hole Sew Mach_10 3 34) < ~ -~ ween stk)100} 340 348 
Dock & CityImp 100} 1144; _125||Internat’l Construction Co..100) __-__- 1 & 43s eaeersepes 190 2 
(Hartford)....25\d 10 | ___-. ||Internat Harv’tr com tretfs.100} 5514| 56 Pullman | Company --------- 100} 160 163 
1 9 20 || Preferred stk trctfs. ..100| 102% 10334 Pure Oil common. --.--.---- 5id 5% 534 
102 |\Inter-MerMar com st tr cfs_100 7 . ., , eeeEaeeaaes 100 92 95 
50 Preferred stk tr ctfs___._- 100} 20% 214/iQuaker Oats Co___....-.-- = i whit 123 
49 |\International Nickel --__.__ nt ee FP SW. BO eae 98 99 
90 Prefe 80 88 | alu Steel Spring Co_-- “100 36 384 
3 International Paper ‘Co com_ -100 9 10 | a ee 90 98 
60 54 56 | Resco Button Hole Machine..10\d 9% 1016 
ey a Internati —— 30 IRI a Horse Shoe. -- - -100 sebue 10 
130 =| Internati 15 [ia . . 4g? | ser 82% 
10 —— 10 ||Roval ‘Baking Powder corm - “100 140 150 
50 Prefe 100 55 58 | WEEEE c..cccccusee ces 1 102 105 
24% Internat ! Sescbedans P &Ccom50 8 10 ||Rubber Goods Mfg Co pref --100 Fy OES 
13 US eae ee k 58 Safety Car Heating & Ltg..100) 113 117 
2514||International Steam Pump -_.100 23 2344)|\St Louis Cotton Comp-_--.--_- Deen, "“Sdade 50 
95 eee aes 100) 76 79 ||St Louis Transfer ___._____- NO) 222. 50 
120 ||Interstate Inv Tr Ltd-___.-- eee 100 \iSav annah Brewing Co-- --_- 100} 70 80 
430 |\Iola a Cement Co....25|d 25 | ----- Sears, Roebuck & Co com..100! 35% 
14 ea ae ee Se 2%... 33 i Beivecs. cites scenes Gar wed 97% 
14\IR acasin eT pee Bee WH dee Shultz Belting ........-.-. 100 Pc “2... 
4 |\Johns-Pratt Co............ 260 325 sity versmiths Co...........- 100 42s 100 
148 |\Kansas City Breweries com- 100 5 7 |\Simmons Hardware-------- 100} 111 113% 
$n we ga” * Slee sees” Beer 35_ || Ist preferred............100) -.---| 125 
20 "||Kansas City Stock Yards..-100| ~9i sa 2d preferred __________-- 100| ii2°7| 115 
ewe Kennard Carpet Co........100) -_-.-.| -----||Simpson Securities. _.......100 25 50 
70 | RE eee . J 2 |. ip aeaiae SS 100 ee ee ae 
100 ||Kentucky Wagon -.-__..-- eee 150 \singer Manufacturing Co__.100| 420 440 
100 | Ke mone Watchcase com 27100 “te Ta eae Sioux City Stock Yards com 100) 38 40 
54 ||Knickerbocker Ice Co (Chic) iss Biewtes oF e Bee EE RT 100} 91 93% 
100 I DE Che teistinnsne tictost ontue -||Smvth Mfg Co (Hartford)...100|) 215 230 
95 ||\Lake Superior Corp---.-.-- 109 ee ee _|Sprin: Valley Water Co_...100) 315%) 3214 
9714)|Lanston Monot - ) ey 20\d 11% 134|\Standard Coupler -_-__._-..-_- 100| 30 35 
5 ||Liberty Mills (Flour) ----_--- 100) 40 48 | bine vow a asi pd ais Wig Kad ia 100} 100 110 
25 Lit Beotpere (Phila aphta) . 38 15 16 (Standard Co = IRS 100 %| 1% 
100 |\Lord & T; aylor NEB SAE E 100} 125 135 (Standard (Flo Milling - ..100 10 | 11% 
Consol Car Heatin 30 ||  Preferred...-...-..- 100} 97 | 100 || Preferred...__......-__- 100; 39 | 41 
Cons’d Cotton Duc 7 8 |\Lorillard (P) preferred 100} 125 135 ||Standard Oil of New Jersey_100) 623 | 630 
 ,, EEE TES 0 25 ||Louisville Public Wareh Co.100| 90 100 Standard Screw com-.--.---- 100; 77 | 84 
Consol Fire Works 25 ||Louisville Tobacco Wareh’se 100} 55 56 | nara 100} 93 96 
See 40 60 | SS a Rae 100} 115 120 ||\Standard Underground Cable100} 205 2 
Gonsolidated Ice (@itisburen) 50 end ae 6 ||Mackay Companies--_------ 100| 67% 69 Stanley Rule&Level(N Brit)100) 225 22: 
lee PG waco. ee |i ee 100} 67% 70 |\Stanley Works (New ene 25 49 51 
Consol Ry Lt & Refrig Co_..100} —---_- 234) Mackey-Nesbitt Dry Goods Gobo ae eS | = a i ropes les lesioned k 332 
————- Rubber Tire - . .100 4% 6 ||Madison Square Garden_...100) 10 aes ee s 160% 
EES 100} 15 25 ||Maison Blanche Ltd __-..--- oe Breese Street 'sWest ‘sudtableGarLineton 28%| 2834 
Conselideved Steamship Lines! 00 Facet 6c.||Manhattan Transit ___---._- 20id 1% 1%||_ Preferred..............- 100; 97%| 98 
Consoi’d Storage Battery_..100). ---_-|  _ -__-| |Manufactured Rubber-.------ 10 Me, Wks Sead ee a Wg ee 100\z 10144) 101% 
Corn Products Ref’g com_--100} 174; 18% | I iinein ohne panied 10 | ee: Tenth &Twenty-thirdstFerry100| 20 40 
eles aaa 100i 74% 7614 {Marin County Water oa ..is Ge. }- ai.5, |Torrington Co—Common A__25\)d 22 24 
Crescent City Slaughter-H’ * + i yee ||Marsden Co (Phila).......- 100 tr | | eae. 25id 25 26 
Curtice Brothers Co_.-_.--- 12544} 140 i o_o eee ees He Bed cals thawed /Trenton Potteries -_._____- 100 4 8 
eee: 100 116 | 121 | eceontheter Linotype. -- - 00\z 200 ee. eR 100 50 60 
Delaware Division Canal - - --- PE wate 64.68 ||Milw & Chic Sepuneten | (Lidseto 19 20 |Trow Director neeie asked 100 30 40 
D H Holmes Co, ia 5 ees 100} 139 149 ||Minneapolis Brewing Co_...100} ____- 175 |\Union Bag & Paper_______- 100 6% 7% 
De Long Hook & E Pi ccnnee 10d 7% (6 1 Seeger _ ees 110 || Preferred.........---.-- 100jz 58% 60 - 
Denver ‘Union eee 100; 49 53 ||Monongahela Water ---.--.--- 19 ||Union Construction Co____- eee 100 
Preferred certfs.......-- 100; 49 53 || Morris | eee ees 65 75 |\Union Dairy Co (St Louis)..100) —-__- 145 
Diamond Match Co, Ill_.--- 100} 129 Te ll. Se eins ees 1 165 175 ||Union Ferr bs Y & Bklyn)_100 19 23 
Distillers’ Securities Corp_..100} 30% 3114 |Mount Olivet Cemeter 90 95 Se pa eer f & Material --100} 109 110 
du Pont(E I)de Nemours Powd— |Nashville Warehouse 25 35 tock Yds So Omaha 100; 88 8914 
CR ccc ecbpoaten 100} 82 89 Nashville Woolen Mills 75 90 Union Ferret & Signal... _. 50\d _.__- 83 
a SPIES SaaS 100) 77 82 National Biscuit Co-.----.-- 85 88 34) | BENNO opine pn son dun tne Me eee ee 
OS EE ae 25\d 72 oe eee ae 100 116 117 | Union Type Writer___.____ 100 51 56 
Games ‘Kodaic “an eé:.... 100| 252 255 ||National Candy ..........-. 15% 16 | Ist pence NE ase anata 100} 105 110 
ee 100} 115 118: || tet predenred.. .2.......4 Se eee | 20 Sreteeee.........5.% 100} 102 105 
Electric Boat Co___._...-..- 100} 20 ie fe eee 00; 84%] --.--- | Unite Bank es Gbep. <2. 50id 56 60 
Peeeens.......--.. 100) 55 65 ||National Carbon Co..--..-- 67 69 Se aay 50\d 52 53 
Electric Bd &Share Co pf_...100)n 75 SS. | Bee... c &£ laa '|United Boxboard & vee. \Y 4 
— Vehicle Co--- . ees 3 | Nat Enamel & Stampin, 00 9 Ce eee 100 2% 21% 
oO, aS Eee 5 || 1 79 ||United  Gigat Mfrs com 39 42 
Bieta National ra ee 133 90 lu ited Fruit Go...” 1 139% 130 
alker Dry Dhaka 100 nit ruit zx 130 
Ist =~  . Sea 100} 100 334 |United Shoe Machinery Corp— 
Pa 100} 74 i} 2 15%4| Common trust certfs_____- 25\dzx 53 54 
Fairbanks Co, E & T___--.-- Es ‘sietain .-||National Glass pref .. ...... 50 ema | Preferred trust certfs______ 25\dx 28 2844 
armington River Power ___- = d 50 National OO eas 100| 8214] —82%%U S Bobbin & Shuttle com_-100|  ____- 70 
Far & Ship Tob Wareh Co_.100) ---_- OD) fl. PG soe ec con ee 100} 102 SEETE. MES htt oc one enka iv eer ae | 
let Preferred... .........+-- 100 eee 190 || |National Machine (Conn)....25)d 25 | ----- 'U S Cast Iron Pipe & wees .. 208 23% 24% 
20 Peeeeree............138R  ..-s. 50 leo Sugar ——— pref....100) 98 Se ke ken cde ad 100} 71%) 73% 
FA 5 pe Co (Cin) pret--100 120 127 | toy Ee Cotton Yarn com mis = = us 8 no ga Re: = = 1 ee 
wn nel” cecca | so eee a it ene 6 6CET UC eee 
Preferred. eae A 100} 93 96 |New Haven Water Co______- 80 d 93 6 0 B eee... . tae 100; 75 100 
Genera: Asphalt, tr ctfs_-_-_- 100 5 6 ||New Jersey Term eee each wes \U S Finishing ‘pref meni 100; 85 95 
Preferred, tr ctfs........ 100} 26% 2674) ||New Orleans Brewing_.....100) —-_-__- ee) & Le RS: 100jn 30 | LL. 
General Chemical Co_.____. 100; 60 |, eae 100 66 71 iy 4 Leather (old)... ...... 100 6 20 
are 100} 92 8034 N O Water ir Brake----=--100 10 ake __ ae 100} 10144; 110 
Genera] Railway Signal Co__100 10 15 ||New York Air Brake.-_-__.-- 100} 71 73 «U0 rs Plaving Card Co..._.-.100) 125 135 
... .. Apel PP idaael senna iNew York Dock Co _._...-- 100 29 31 ||U 8 Pri See 100 83 84 
Globe-Wernicke___._._.-_. t 110 230° | Teena ta ke 100} 72% 75 |US Realty Improvement.100| 48 51 
;. aaron 100) 115 120 ||N Y & East River Ferry ____100 40 60 |U S Reduction & Refining -_100 8 10 
Gorham Manufact.Co., pref.100)z2 10744) ____- N Y & Kentucky Co __.___- Le. ee Hh IN si asm hina gil mm 100} 24 28 
Gottlieb-Bauer-Straus Brew 100 3 4 van _ ee ae 3100). 300..| ..-:.| \0 S Smelt., Refi & Min com__50/d 39 40 
Gray & Dudley Co (Nashv).100) 85 88 ||N Y Trans oy gy eee a 3 4 i I og a 50\d 44% 45 
Great Lakes Towing -.----- _ tae: eee Nicholson File Co__....-..- J ee La cc | | | essa 100; 29%) 30% 
a ee NE? in colts 85 ilies Boment. Pond, oe 95 100 | Ist aaa edia cieirdiie Aisa ddl = 984%) 99% 
Geapenbeln Fe Exploration...100) 155 165 Le ayy Fe TE eer 100} 95 | ns ). Ser eeeese 63 
eh a ae eee Norfolk & Wash Steamboat_100) 265 280 lverGepolina Chemical Go7 27100 30 30% 
 ncicckicnansece 7 * 2a Norfolk Silk Co preferred_..100) -_-_.| ----- a Re ae 00jz 107%) 110 
Hall Signal Co_.__...._._. 40 45 ||North American 614%} 64 Vulcan Detinning Co... - 100 3% 
Harbison-Walker ites =-“100 Seasons 13 ¢ Steamship (San RIGl onace See 28 55 
73 75 ||\Old Dominion Steamship...100) -....| --.-- ||Waltham Watch com ----_. 100; 50%) -._-- 
Hartford Carpet -_. 30 ||Otis Elevator.........-..-- 39 ie. _. “Soares ss 125 
Tit. shane ferred... ..- 90 93 ||Washington Market___...___ 50id 16 2014 
Havana Tobacco Co- 8 10 || Pacific Coast Bor hs le See |Waterbury Co ‘wv Va) com_i00} .....| ___-- 
19 21 ||Pacific Coast Co 64 70 |W Co (N J) pref...100) -._-.| _____ 
Hawaiian Com & Sugar 100} 94 95 lst preferred -_ 85 100 || Wells Fa ——— ------100) 275 300 
Herring. Hall Marvinco(new)100 35 45 2d_ preferred -_- 64 90 ||Welsbach Company -. --100) 26%) 28 
Hoboken Land & Improve’t.100} -----|  ..-- "Pacific Mail Steamship.-...100) 25 (2: 5 Seeley Bett tele 
Holyoke Water Power... .._- 100} 350 375 ||Peck Stow & Wilcox Co.._.25| 47 50 || Western nem Chi ).-.100; 12 14 
Pennsylvania Salt Mfg_... ..50)dr101 102 ||Westinghouse Air Brake Co..50\d 100 | _____ 
Westingh AutoAir&StCoup. 100 mt reae. 
{Winchester R Arms Co_...100) 800 | _____ 
| Worthington Pump pref... 100) 102 108 














d Price per share not per cent. k Last sale. n Nominal. o Ex-stock-dividend. s Sale price. zx Ex-dividend. y Ex-rights. 



















































































50 
It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
| interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
{ the prices given are flat prices, the accrued interest having been taken into account in making them. These are indi ated 
by a es mark thus (*). 
in the column “to net” indicate the basis on which the securities sell or the interest tate which the securities, 
If held to maturity, will net to the purchaser at the present market price. 
i | To | To } To 
| Bonds. | Bid, | Ask, | Net.) Bonds Bu, | Ask. | Net.)| Bonds Bid, | Ask. |Net. 
ALABAMA ||E Hartford—4s’240p04A&0; 99 | -.... a burg 4s op 1906._A&O;} 98 Be c.. 
4s renewal Class C July 1 \|\Mast Hartford Fire trict- Bes n 348 opt after ’09_ AM 914%} 92%) --- 
i ee J&J} 10344} 106 ---|}_ 48 Oct 1931_...-.... A&O} 95 | ---.. ---||Cologne 48 opt 1905.. A&O| 9844) 99%) -.- 
4s Currency funding 19203 &.J|* 9749} ..-.. -- ||Greenwich—4s 1913______- ee D -ecacecazal ...||\Copenhagen 4s of 1901- MEN 9945| 10044} .-- 
Bite renewal . Jan 1956.J&J| 94 100 .- ||Hartford—4s 1918....- J&J} 100 | -.... th 148 i ae 7k ae J&J| 90 92 ea 
Birmingham. || 43 g Water 1918____- J&J} 100 | -.... .--||Frankfort 3s of 1901._M&S/d*87 <a ae 
6s Refund 1 . aa F&A| 105 109 | .--|) 348g July 1 1954____J&J| 63.70} 3.60%| -..||Hamburg 4s yearly from 
5s Improv 1921....M&S)| 100 105 | ---||_ 3s Town (untax)1909_J&J) 95 | ___-- pute 1906 r) tional 1909. J&J| 100 10034} --- 
5s School 1924____-_- J&J} 100 | ----. -.-||Hartford School poe | S568 1608....-...<5 M&S; 8&2%| 83%} ---. 
J er: 1921_A&0 noi] eae 4 4s Arsenal 1917____-. J&D| 98 | ----. ---||Havana—list 6s 1939_..Q-J} 105 108 aie 
6s Dec 1 1917__---- CO ee Ene 4%) 482d North ’240p ’04.J&J| 98 bidaiadl ates | Seer wren -J| 104 107 eel 
i 6s July 15 1920__--_- GE San weed: cates 4% || 4s South 1927_____- M&N; 98 | -...- ---||Munich—4s optional_..1911} 9834) 9934) --. 
i 444s July 1 1931__--- J&J; $9 103 ---|| 48 South 1925....__ M&N| 98 | ..... ---||Stockholm 4s 1941_F&A 15) 96 97 abe 
| mn Co | 334s South 1931-...M&N| 93 | ___.- ---| Vienna 4s ¢ opt 1910--A&O 9534| 9634| __. 
H 6s July 1 719 op ’09_ .J&J| -..__| -.._.|5  ||Meri en~4e 08 to’11._M&N} 98 | LLL. .--|/Baden (Gr Duchy) 4s -.| 100 | 10034} ... 
} 5s July 11929 opt ’19_J&Jib 5%) 434%) ---||Meriden (Town)— SE eee ee TEN 100 10044] -.- 
i Mobile— | 3s 1917 to 1924__.M&N,| 91 ee es ae. Hesse 3148 optional AO 90%; 92 | ... 
{ 5s 1909 to 1919 opt__M&S/ 100 | -.... ---||Middletown—4s' 192: 2. _J&J} 98 100 | ---.||/Prussian f1902_. A& 8344) 84%) -.. 
} 4s Refunding 1937.A&0; 98 9844) ---) om a Opi —e..295 98 100 ---|| New dgitr bef ApV'1SA LO 100 101 kee 
44s Wat & Sew ’39__J&J| 96 | Sse CS ees 93%) 95 ee aS 83 G8. Ta. 
‘ 4s Improv 1921____- M&S} 92 95 | __-||New Britain State of Jalisco ng 
4 Mobile 8s Feb '09.F&A} ...../ ~.... ---|} 48 July 1 1027...... PAA) OF 4.2... ---|| 68 gold 1918-1928___.J&J| 102%4/ 104 ao 
| 6s June 1911______-- J&D} 100 101 ---|| 3348 Sewer 1924_____ J&J} 92 | -..--. ---|| 6s gold 1920-1930__._.F&A =_ 104 ones 
; 5s Refund Mar 1928 M&S} 102 106 ---||New Britain (Town)— 6s silver 1933___...- J&D 50 ak 
H mee dant —6s 1924._J&J) ----.| -.--- 5%)|__ 34s Sch 1929 op ’09_F&A} 90 | ___-. a CANADA 
{ 6s Saas Mibd). =nacal aneda 534) NewHaven—4s 1910-19.J&J| 100 | ____. ---||3448 Ref Nov 1 1913__.M&N/b4 i5%p 446%) ... 
' 68 amet A 1906.......« PS RRS Bere 5%4)|| 4s Sewer 1910-1925_._A&O| 10049; ___-. --||Guelph—65s 1910____J&D 31 o's lo 5 oon 
4\%s Water ee Eee, 95 100 | 5 34s Oct 1909-1924__A&0;} 9634) ____- ---|| 5s Cons debt deb ’20_J&J|b 4. 5 cee 
Montgom’y Co—5s ’35.A 100 105 _ |5 4s Town 1939_.____. J&IJ) 101%) ____. ae  ) . ee J&D31 5 4.85) ... 
} W '27 or MEN b4354%| 444%] ---||_ 344s Town S00. 1909 - J&J| 9639) .._-- ee pent Feet ios0-) Stes| 64 OF. sc. 
RIZON New London—4s 1919_-J&J| 100 | ____. ae ers qe ery baiee we fs. 
6s Funding Jan 1913... Jan cao aa 4 34s Sewer 1911___.- J&3| 04 | ..... ---||__ 4s Drainage 4 1°20.J&J| ...-- oe is 
6s Funding 1942 op ’12_J&J|b44% 4%) .-.||Norwalk—4s g May ’35.J&J| 100 | ____- ---||Montreal—4s 19 7 eae 5 Saas erate c 
3s Funding ’53 o - 1913. MD 28822) sonad 4 34s (Town) 1918_.-A&O} 92 | ____. ---|| 48 reg May 1927_...M&N| ~-.--. 5a entity 
Phoenix—5s 1924 op 1919 to 3s Water 1929-’19__J&J) 92 | ____- alto 4s May 1 1933 £..._.M&N/} ---..| __... 4 
i LE Gee 4.50)|Norwich—4s 1930_--__- M&S} 100 | __L.. mae 4s May 1 1944______ MEME aawagl <coue 4 
Prescott—5s 1948_---- OO Ee ee 4.50) Town 34s 1925-____-- J&J} 92 | _.... ---|| 344s Rfg May 1939..M&N/ -----} _..-. 4 
i 5s 1955 op 1910__._- BEE beKeust Saake 4.50) Orange—4s g Fund ’25__J&J| 100 -----| ---||New Brunswick Prov of— 
Tucson— 5s Water 1950_J&J| -...-| -.--- 4.50)| Waterbury— 3s Jan 1933 _.___. i 8844) -.. 
{ tea x $y M4&S10} ----.- 100 coe tng 1927-’46 op 712_J&J| 100 | ____. ---|| 48 April 16 1921__A&O 16)b4%%) --_-- = 
d ARKA s 1909 to 1914___.J&J} 93 | ___.. ee 4s July 3 1930_..._-- J&J eee’ man ate 
4 Helena—Judg t ae 5s 1909 | rH ater 1919_____.- J&J| 100 | ____. ---|| 481932 op 1902...__- JI&INDAKH|]! -..-- ae 
4 te 1608. . ......... PE éncas) sacus ---||Willimantic—4s 1924._._A&0} 100 | ____. ee 4s 1932 op 1902.__F&A 15|b4¥44| _. 2. ow 
: Little Rock—5s July ’09 Aug} -..-- ee ee DELAWARE Nova Scotia Province of— 
f 5s School 1909-1928 A&O} 101 102 ---|/48 June 1 1932... .__.. J&D| 101 103 aac =O cup t 1008....... J&5|/b4 4%) .-2-- ov 
H St Francis Levee Dist— 34s Hosp ’15 0p ’06. _.J&J) -----) ..... 4 4s Jan 1 1920_____._- J&JI\D4 16%, dima ois 
: Saree J&J) 102 105 .--||38 Dec 1 1927 op ’02.._J&D| -----| ____- 4 4s May 1 1920 BEAa M&N/D44%%) ----- eae 
Pa knw ndacowcenn J&J| 10244) 105 | -..||New Castle Co— Ottawa City 
: ‘ 4 2 way Im’26-34.J&D)} -----) ..... 4 5s Sch Dec 2 30 oi J&D 30/0 4% | 4% sian 
CALIFORNIA und Dec ’10 to ae epticd neat 4 || 3348 Sew Sep 26 28_M&S|b 4.10] 4% | 27- 
{ 4s Depot Jan 1 1912___ _J&J bhiwawl seamies 4 33607 tr “S ae i eae See 4 one ak 4%s oie: SEI) conn. :30 ee 
} Alameda—4s ’08 to ’41_J&D) --.-.| ----- 4}4||Sussex Co—4s ’09 to = 13 EER SS a i G3ge 0088. -. Wo. J&J| ----- 100 
i Bureka—4}4s g July 5 Sgr oo n—é6s ’09-11 M&S} ----- i Gane 4 3 s § yo 1900.....3@3} <..<.] ....- 4% 
! a J&I1 aint ome 1 it & Sew 1922__A&0} ----- pene 4 34s July 1 1931_...J&J} -.---| ..... 4% 
a . Loe Angeles 68 1909 ae 64.25) 4.20 it & Sew Apr 1925. A&O} ----- ‘(pees + 34s Jan 1 1931....J&J| ---- OS Tine 
s 1909 to 1935_.-_J&J| b4. 4.20 | See dus 1 1008... 308). <2...) 2222 4 
i an 1 to ’45_M&N| 04.25) [4.20 DIST OF COLUMBIA H Prov 5s 1908______- M&N 
i 4s g 1909 to 1930____- J&J| 04.25; 420 3.65s Fund cur 1924.._._F&A/ 110 | 112 ---|/Toronto—4s April 1 ’710_J&J 
4 H s Water 09 to’41_A&0O| 64.25) 4.20) __ FLORIDA pril 1 1911 
i s Sch 1909 to a —_ 04.25) 4.20 Duval Co—é6s ’32 op '12_J&J} -----| ____. 5 4s Abril 1 yore wees 
ri ny de 4s ’08-’16_...Dec} --.-- Neate 436) 544s 1932 op 1912.__M&N| -----) ____. 5 : s July 1 1913... 
i Oskland—5s July ’09-12. Jad be giaedlh Ceeec ane 4.25) Jackson Co. | | s July 1 1914 : 
i Oakland School Dist— || 48 Co curt H’e, 1936.M&N| 92 | 9g | __- winnipeg an—4s June 1734] -. ams all 
! 4s July 1909-’44______ S&3} ....- Pa |Jacksonville— | GEORGIA 
Pasadena—4sJan’09-’42.J&J| ~~. -- i hase’ 4, 20} Be Rim, May 15 ’24_M&N/| 106 108 ata \78 University "82 to °46.343) .....} ..... rae 
lena School District— t Jan 1936 _.. J&J} 106 108 ---||4248, ref’g 1909 to 1916-J&J| -----| ----- 3.80 
4%s 1909-’22___ Sept. as 4.30) ikon West —5s Oct "65 op '35) ..... te Rig ---||4)48 Act of 1884-1915._J&J/ -----| -..-. 3.80 
ento—4s Ja’09-’45 op; ----- | ----- 4.30) Miami 5s 1936_-_.____- J&J} 104 | ----. a S| ae J&J) -----| ----- 3 80 
San Diego—4}4s '09-’41_J&J) .___- ee 4 40 \Pe ore eee Impvt 1936 | \\4s July 1 1926.__.....- GE, wtece) caced 3 
i San Francisco— i cial J&J} _.... 100 | --. 344s May 1 1915_____- | ees Peer 3.6 
i 5s g July 1 1019-85. 323) 64.25) 4.20 és ist Augustine—5s 1927_M&N| _____| ___.. ---||3 s Jan 1917-1935_.._J&J} -----| -.... 3.60 
34s e July 1 1909-4 4 J&S) 04.25; 4.20) ___|/Tampa—6s g 1921_____ REE, Eee. | Athens—5s 1922_-____ M&N| 105 | -.... hi 
Santa Barbara—5s f Sch | 58g R June 1 1929__J&Di _____ aes: 4 .70)| Atlanta—6s Cap 1914..J&J} -----} -.... 4.10 
1909 to 1941______ an. 10) -..-. eR 4.30) | 5s a Sept 1915....J&J| -----| ..... 4.10 
4s g Aug 1 1943.._.F&A/ --.-.) -..-- 4%)! a GOVERNMENTS ] 44s Redemp 1916___J&J| ----.| --..- 4.10 
: Stockton or District— | |B || 4s Water May 31'23 J&J| 64.25) 4.10) __- 
| 5s Bidg 1909 to 1921__J&J|} -___- Da a 4% wan “oan 2%s ee 9914 100 =| 34sJuly 11931 &1933 3&5) 04.15) 4.05) .-. 
CANADA—See last col|umn t\his pagie. || Cons 244s op 1923___.Q-J| 8&5 85% ---/| Auguste. es 1915__.._F&Aj 106 
' |\Chinese Governmt 5s_.A&O! 104 See are M&N| 105 
COLORADO Cuban 6s of 1896_._._____ - *100 103 ---|| 43s Red May 1’24__M&N| 103 
4s 1922 op 1912_.____.. M&S 95 100 asatl ie toaa op ’11____M&S/|#1024% 103 ---|| 4s refunding 1934_.___J&J| 97 
HS Boulder—4}4s 1919...A&O| 9734) 100 | __.| “Internal” Novy 28 13) || 34s April 1930_____ A&O| 88 
Chaffee | optional _-.-_- M&N 28# 90 | 91 | .../Brunswick—5s Jan "2i-J&J| 100 | ..... rin 
5s ref ’23 opt 713_.__.M&S| 100 102 | .-.-/ French 3s perpetual_....Q-J| 95% 96 --- Chatham Co—-5s 1909-19J&J| 100 | ..__. mica 
A} @olorado Springs— | ||German—3%s opt.._..A&O} 92 93 .||Columbus—5s 1909__..J&J| 100 | ____- =m 
f 65s Water 1911 op’06_M&S| 100 | -.... ---|| 344s perpetual__-_____ J&J| 92 Se }-.ccl. Bee dean neu J&J| 101 | ..2-. Sas 
i Fi s Nov 1 1912 op 1902__; -____| 100 pees TS Aer ig « CG J&J; 83% 84 .--||Macon—6s Jan 1910...Q-J} 102 } LLL. te 
q f’g’29 op ’14___M&S| 95 99 ---|| New 4sirr bef Ap 1’18A&0} 100 101 ---|| 58 Jul Ray Scan ncenna dl . eas oon 
{ mt. 5s Oct 1919.._.A&O;} 105 | _.-.- ---|| Hawaii, Territory of— | 4%s eee | a ee <a 
\ Denver School District— i 4\s Imp 720 op 1910_J&J| 9934, 10034} ... | Ross—Se Fund Jan ’12_ Te) weet ste us 
4s 1917 op ’07_____ J&D) 99 100 ---|| 34s Im eM: 21 2 1911 as 98 99 Se Uw ee JED owes! ...2- gee 
4s 1922 0p 1912_.____M&N| 97}4/ 100 | ... Jenene Gores J-D} 100% i014) .-- wee tk 1909._..Q-F) 100 | -.... cao 
GrandJunc—6s 120p’07M&N; 98 100 as ee #0. -F&A 15/*c90% 49-9034) _--.|| 5s July 1 1913_-____- Mit SOR J -necee ey 
hb. pete 1923.....- ARG) <nsesl) gas 4% tas z 1925 op “ IDAHO 
Gunnison Co— een et UU eee eee J10\*c89%, 8934) __. \5s 1915 oameeet 1905...J&Jj .-...] ....- am 
i a1 1919 - 1909 Ee A&O! 84 oe fs “4st on op 09. soe D31\' 8344, &4 | __.|| Bannock Co—6s ’09-'16_J&J} -.---| ----- ae 
Lake Co 4s £ Jan 31 op after ’21__|*c80%! 81 | __-||Boise City—5s Imp Jul 
j 4s Nev’ 1921 ¢ op 1911_A&0} 80 Oe Toc Paaippine Islands— | | 1922 optional 1912. bad Stee pee 4% 
ry! Co— L Pur ’34 ty 14_Q- : Mt new | 11044} ..-||Boise City School se 
4s 1921 op 1911 _...F&Aj -----.| -..-- id as Ws & Im ---Q-M| 108%} -.--. ---|| 58s Nov 1925 — ae ee ‘4 
blo— Philippine Railway— Lewiston 5s 1922 op ’12_J&J| -..--| ----- 4.4 
{ 6s Water June 1914_____- 105 106%} -.- ist g4s ’37 sf op gu_J&J|* 85 97 ---|Oneida Irrigation itrict— 
; 5s 1918 op 1913_____ JD) .._-.- 10134) ---/||Rus 4s g gu ’57 op 716__J&J| _____| ____. ae, aR Pe ee ne 
44s Water 14 0p 06A&0; 98 100 | -..|| 4s of 1902_.____ Opt Q-M| 82 84 .--||Shoshone Co— 
. Pueblo School strict— 5s May 1909________ M&N| 99 100 | ---|| 581915 to 1924 0p ’15_J&J} --.-.| ----- 4.38 
f 5s Nov 1917 op 1907_M&N| 100 | -.... ---||\8a0 Paulo, Brazil— 
Bs. 1910 6 Te09 F&A} 9734} 100 swedish Ki “Bigs '20-TA 4 “95” 86 nae Chicago—be Wat’ 120 tM&N 04%) 3.90 
i op 1909.._.- eae -F-A oe 8 Wat’! A 90) .-. 
1 4s 1919 op 1909..-__ F&A; 80 | ..... ---||Switzerland 4s optional_J-D} .____ Py ae “ g River 1915 .--* Jas b4 3.90} .-- 
: Trinidad—5s’12 op ’07.A&0| 95 98 | ...||United States of Brazil— 09 to ’2 b4 3.90) -.. 
| Victor—5s 116 0p ’11_F&A| 85 90 | .. of 1903 op 1906__M&N/| 95 ie cee #3 Work!’ & Fair 193i: &J| 64 3.90) ... 
) CONNECTICUT United States of Mexico— is g 1910-1925_______ &J| 54 3.90} -.. 
| 8s War loan Oct 1910_.A&0O} 98 | -...- ---|| 58g Refunding ’44__Q-Jan/#c997%|  _._| __- ds § Judg 1900 6 1034 143 b45,| 3.90) --. 
age Gourt HJ 18_J&J| 104 ds ¢ 1054. loan of "4. 4&0), oi 5 | 22 34s Ww ter Jy 1900- a3 be] 3.001 22: 
-J&J| 104 | -..-- ---|| 48 g 1954......_.__- Es: 8 i, r -90} ..- 
4s Corp July 1919.._-J&J| 99 | ~~~” 22:||_ 38 Internal ‘toaa.7- 31 | 22. Joe Fat) b4e| 3:00) 22 
5 , a ess ae FOREION. CITIES ETC, Fineolm Park “8 1923_J&J} 54%} 390) .-- 
—— 1920. ._. J&3} 99 | LL. -..||Amsterdam 4s 1900-01 A&O 101 | ...)) WChiePk 5s 17 op ’02J &J bag 3.90) ..- 
3s 1941 ...... A&O! 91 weoce oc”. 198 .5........... J&J 190 10) |..." WChi T5sJuly1°10.J&s 04%' 3.90' .-- 



































* Flat price. 6 Basis. c On basis of $5 to the £. d On the basis of 4 marks to the dollar, m Nominal. ~s Sale priee. 
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OorT., 1908.) MUNICIPAL BONDS 51 
To : To To 
Bonds. Bid. | Ask. |Net. Bonds Bid, | Ask. Net,| Bonds Bid Ask \Net. 
Chicago Sanitary District— jhawnee Co—4s 1924-M4&N| _....| -.--- 4.28|| Balti 
5s July i 1909to 1914.5&J| 5 4% 3.90) __. be oem 5s July 1 1916___-_-. M& 08 110 an 
4%s Jan 1909 to "15_J&J| 64%.) 3.90) .. 5s Aug 1909 to 1911_F&A} -..--| .---- 4% 4s Parks 1955-...-.- MEN) 10449| 10434} __- 
1 1908 to 1923_J&D) }b 4% 3.90) : 4s Wate ter April 1 °24.A&0O)} ...../ ....- 4% 4s Annex 1954...... J&D} 104 10134} ... 
3s June 30 1918-_-_- b 4% Sn aes 3%s Refund 1919__.J&J| -.---| __--- 4%4|| 4s Nov 1 1920______ M&N| 102 | ...-. Seo 
a= Co—4s g ’09-’23__J&J| 649%) 3.80) -.- — a School District— 4s Water 1926_____- M&N| 103 | ..... ae 
C’t H Sept’09-25. M&S} 54 3.80) ...  "%. eos. i ERT, EE a 4%|| 334s July 1 1930____- J&J} 96%) ----- ime 
3 8 g 1909 to 1923_..J&J} 64%) 3.80) -.-||Wichita—6s 1915-_-.... eet yeas 4 334s Imp 1940____._- J& 9644) ..... nee 
East St Louis— - a stetéaseml mecest sence 4 3448 March 1945____M& 96 pibet See 
4s ref Sons 1 ’28..Se rd i esses! 104 14.30). 6448 1908..-....... PE aincol amen 4%|| 334s Refunding 1952.J&J| 9634) ._--.| .-- 
Peoria—4s B: sidge 1 926. 99 ta "School District— 3 S&S 95 
Peoria Tw NO aD anaes . || 44s July 1 1923__-_- J&J riand 
Quin eres Ret 18 910._July| ...-- || Wyandotte County 
4s Ref 1909 to 1917-July 1) -.--- 4 Fund ’19 to ’23__J&J 
Rock Island— 8 Bridge ’24 to ’33_J&J 
44s 1909-1912 & ’17_M&S| ____. 
34s Ref’g Sept 1920-Sept} ____- “a KENTUCKY 
ngton— 
INDIANA || §s 1920 opt 1910_._.F&A 
834s Fund ’15 opt 10._M&N| 6 4% |to 4%| ...| 4s Water 1927_______ J&J 
Evansville 60 1012... 343] b 4% lto 434| ~2-|Fayette Gounty=- 
Vansv: see San 
yi Pay 1 yon Ge cael 46) ; , to 4% ---lp ort Fund 11709 to ’24. J&J 
444s Jan 1 1912_.-_--- to 4%) ---// = 
nants 11912 si we oo § 1927 opt 19 1917_..J&J 
‘ort Wayne—3¥s 1 Saal un 
net wee MS oad - b 12 to 4% ee 5s 1913 to 1924.____. IJ&JI 
eFort Wayne 00 — \| 
3x48 1909 to 1914____J&J\ob 3,65 to 3% =< $s RR ald aid 1918_.__- J&D 
In ee 1927._J&J 24 4 4% “hee ae ER F&A 
aaa ate C1) See 
Speen itd] $44, Ae. “GUE hu sos nag ‘. 
0348 Cit 7 d ak un Im ie 
diana) lis School Dist— i} ‘is do 1’28_.Q-M|; 99 | ---.. ---|| 48 Water 1919._.... EE coca] cares 3.85 
5s 1909 to 1911___--- J} b 4% |to 4%) -..|| 4s Park 1930... __-- Ga) FO | anne oon QTM 8G. cc cccca BRE wacce| aneae 3.85 
7s Jul > San: Oa 0b 3.49)to 3.50) ..- peg od g ‘ay 1 1937_.J&J| 100%4| 100%) ..-|| 4s July 1936__._.__- in aebee! “ameok 3.85 
Je | apg & 947 _ F&A)-10044| 10034| -.-|| 4s Tunnel& Sub. 1948J&D} 108%4| 109%) - -- 
348. Ref'd'e. 1925_.-_M&N| b 4% |to 5%) ---|| Ref’g 1940___M&N| 89 90 ---|| 3348 Water April ’17.A&O} -..../| -.... 3.85 
gansport: —ie Be Refundin, | fundin 1943_J&J| 89 90 | .--|| 334s June 1 1923__.__ Gh aacccl. paced 3.85 
{eis optional 1908 -MER) » 434 to B4%| | SsNewor & Park 1041-343) ..... get bea 
on ae. acken nty— 
3s Fund 1909 to '29.5 &D b A to 4%| ___| 5s Ref 1933 op 1913_M&S| -..--] -..-- 5 
a3 gs Bridge 1924 J &J|ob 3.49|to 3.50 ae 5s Ref 1933 op 1923-M&S| -....| _.... 5 
New Albany—5s 1915-_J&J| b 4.60\to 4%| ...||\Owensboro— 
et on 927_..M&S| b 4% |to 4 ---|| 48 Water 1931 op ’11_J&J|. 99 idl oud 
o8t J 7 yy | 4s Street 1930 op ’15_J&J| 99 101 win 
3s 5 1922 to 1924...A&O/o0b 3.49\to 3.50) ...|| Paducah— 
South Bend— ! ie 1918 op $008....569 . Se ome 
o4s July 1925__..--- 0b 3.65|to 3%) ...|| 48 Oct 1 1920___-_- me 4 oes ee 27 & : 
ee eet 1S! - Ae? ob 3.65|to 3 a LOUISIANA Bigs Wate ater 1932....M&N; 92 | ..... on 
ut: n st— } 
434s 1909 to 1916____J&J\ob 3.65|to 334) .__|\4s State 1914___._____. raed fe ae ---|| 48 Water. 1909 to 1923.J&J| 100 | -...- ae 
—, ||Atchafayla Levee 3.158 1909 to 1910..A&O} ....-| -...- 
44s July 1 1909__-_-- J&J| b 4% |to 44) -.-.||_ 5s Ref 1949 op 1030" was a ---||\Cambridge— 
4s Fund 48. 11915-M&N| b 4% |to 434 ---|/ Baton uge— hy Dec 1 1917_J&D)} 101 alae exten 
oTerre Haute School Dist— . i Impt 48 "45 0 opt 1915_J&J|#...--| ----- ental Ha s Water May’25.M&N/ @4 | ..... pas 
4s 1909 to 1914____-. A&O'0b 3.65|to 33% boo Bossier District Levee— .. , Sete I F&A} 80 | ....- _ 
Vanderburg |” 6s 1922 opt 1912... -M&N Rn conkl aceon ree 
Cc eae J b 4% |to 4%) .--|\Caddo District Levee— os Park Oct 1936_...A&0} 99 | ..... = 
Vigo Co—3%s 1919_..F&A ¢ - 4% on os ine ot 1918... JADE Bead’ tute ae ee Sew 1929.M&S 100 | .___- ER 
Vincennes—4 4s 1911 to 13 ee i CO | ee ee eau ver— 
fai ” ‘ “| -""| Fifth District Leveo— 5s Water May 1909..M&N| 100 
INDIAN TERRITORY in | 5s 1950 opt 1940____- | rs ---|| 434s School 1913__..A&0O} 100 
Qpcneee—te 22...-_M&N| .....| 102.66) .../| 5s 1952 opt 1942____- SS ae ae ---|| 4s Water June 1923__J&D/ 100 
Musko. tage Ww w Sew ||Lafourche Basin Levee— S74s \ — Feb 1930_F&A| 93 
and School 1925_...M&N} 101 102 -|_ 5s Jan 1954 op 1944. _J&J/#110 | ..-2. o--} Fitchb 
5s Nov 1 1924____-_- ees 103 -..||Lake Borgne st Levee— || 4s ye 11922..A&0} 100 | __._. — 
5s Dec 1952 3 1942_J&D/*.....| -.-.. nant 3758 Water 1036.....3@3| 94 | ..... ee 
10WA mes Orlean: Gardn 
Burlington— D 8 4 & G 8 1922__J&J|*_..-. ee ee eS Water 1909-1934_.M&N/ 100 | ___.- Back 
4s Aug 11924 ....F&A, 96 | ----.- all Hs _, Sere J&J\*232 233 .--||Glouces 
Cedar Rapids— || Ss Premium - num). 3a) #.....| .---- mets. 3%s Water'09 to’31_A&0) 91 | ..... bie 
4s ad | same ES yee 4 | 4s Funding 1948___.A&0O/*_...- 92 ---||Haverhill—4s 1927....J&D| 100 | -.... te 
4s 1909 to 1919.____ DT xduccal a aduce 4 | 4s Construction 1942_J&J/*101 10134) ---| =~ ao g 1927....J&J| 100 | ..... oe 
Cedar Ra ids ‘Sehgal De 4s Water & Sewer 1950 | Dec 1908-1932._J&D| 90 | ..... : 
334s Sch ’11 op ’06.._J&D} -.--.| ----- 4 ME oe J&J\* 96%) 98 ae teen 
— Bluffs— Orleans Dist—5s 1913_M&S/* 9634} ---..- --||_ 4s July 1 1924_______ J&3} 100 | ..... oes 
4s Ref ’18 op ’03- ve) ee 4 Plaquemine Parish E Bank— || Leominster—4s g 1926_A&0/ 100 | _._.. a 
Council Bluffs School Dis | 5s Oct 1952 op 1942_A&0|*...-.| ....- ---||Lowell—4s Water 1920.M&N| -.-..| .__.- 3.90 
4s Sch 1912 op 1907. J&d) b 4% |to 5%) --- Pontchartrain District— —- July 1927....J&3} 100 | ..... a 
as Co—4s ’09 to ’12_J&J) -----| ----- 4 , = - Saar M&N/#1044%4| ..-.. 721 3s April ; ie----2 ase Ee eae <a 
Daven n | BGs I0R.. Wee M&N/*11734| __.-. on Malden—4s 1924_____ M&N| 100 | __-_. is 
4sSchool 16 opt’11._M&s) Souasl noes 4 |Port of — Orleans— 3748 Water Salty 1°24_ we ee Rae a 
Des Moines— A 5s Sept 1 1914....M&S/*..---| ..... — (Maxi "3" % 1915.J&D| 100 | ..... _ i 
4s Funding 1916.._.M&N| --.--|----.- 4 || Bébs Sept 1 1024... M&S§/*.....| ..... Sana July 1926........ gsi 100 | ..... Sia 
Des Moines School Dist— Red River A & B B Dist—- “Medtord ds 1917....M&N/ 100 | ..... partes 
4s Nov 1 12 0p '07_.M&N| -..-.. | ----- ao MW EE sbccusecses A&O/*.....| ..... ant > Pee Been anecns ae = 
Dubuque—4s 1917__._.F&A/\b 4.25) 4.10) ...|Shreveport— | Melrose 4s June eee BB asccuine *d 
roy ed PP 8 ay 4 iemmen oes $ || 4s Pav & Imp 1934-_._J&J|*....- wrcee| oon] Middlesex Go— 1928... F&A| 100 | _.... aR 
s’ 0’ LBGnE cusme Pe ee. | | 
8 MAINE || 48 1916 to 1921_____ ie ga maa ree: 
Serial 414s Dec ’08 to ’18.| ..---| -.-.-- 4 Iss June 11019. ....... ae) rs amet Milton—3348'09 t 0°32. Pea BY daa cA 
Muscatine— (40 Joly 8 YOr7....-.-- Jas) 104 | ..... ---||New Redford— 
4%s 1909 to 1918_..A&O} -__--| -.--. 4 |/3s Oct 1 1909 to 29-...A&O} 95 || %s Water 190¢______ BOG) 300 || ..nc 
4s Ct House’12 to’21_ MEN Soiesl eueae 4 | Aroostook Co—4}¥s ’15_J&J| 100 4s Water Apr 1 aa ma Re ees es 
Ottumwa— || 48 C H June 1915--.J&D} 98 3%s March 11912_._.M&8| 96 | _.__. ie 
4\%s Ref’g March ’17.A&0} -----| -..-- o | Auburn—3}4s 10%5....d43| FW | ..... ---||Newbu rt— 
Polk Co—3%s Court House ugust 3s Water 09 PRE eo ccnl. cenen 3.90 
Oct 1 1909 to 1017.-A&O eats 3.90 ---| 4s Ref 1 1909 to 1919-F&A;} 98 | -..-- .--||Newton— 
4s 2 to 2006... AG ..0«- 3.90 | Bangor— 4s Water Aug 1935.__F&A/ 101 | ___.. a 
Sioux | 48 Tes . ' ea ae ers ---|| 33s Water 1926.J&D) 94 | _._.. 7 
5s igi? opt a a 4 | 3s Water 1909 to 1008) Oe) aban Sa — ampton— 
4s Jan 1919 op 1914__J&Jj -..-..| -..-- 4 ||Bath— ° FA 1909 to 1926..J&J| 95 | -._.. Ran 
Sioux City School Dist— || 4s Ref 1921 op 1911_J&D} 97 | ----- made Pitt 
Bd ectiics een DE Siasel acucdle | Belfast—4s 1918__..._.F&A| 97 sali mame + isch May 1570010" 17M &N eee, | 
Woodbury Gardiner Water District— y—4s 09 to’37_._.A&0| 100 | ___.. a 
3s Retuading 1914 MG sence! vous 4 || 48Jan1934.......... J&3| 98 | ....-. nes Quine’ April "08 to °39_A&O; 92 | _.... 1 
‘ KANSA . : ||Kennebec Water District a Selem—4s 19 1909 to 1920_J&D| 100 | ___-- : 3 
Atchison—4s | ae eee \| 8 a '25.M&N| 90 | --.-- ..-||\Some 
Atchison County— \tewtnca—ae 1917....A&O} 106 | -.... ---||_ 48 July 1909 to 1919._J&J| 100 | _...- 8 
48 fefund 1929 op "14.3 4) eco ree $78 p ~ theaaeetneen pace epee Bees —— Pas e Water Apr 1713.A&0| 100 
un re) WE oanesl geeon ls = an g Water 
Em 6 Ref July 1 1912.J&J| 100 | _.... _..|| 4s School Jan 1917-J&3| 100 
tgs Dec Dec > 20 OR FR... FGA 2ncce] cccce 4.60) 33 sg Ref July 1922._J&J; 94 | -...- sie : 8 gen 009 to Jess...285 97 
Per Scott Portland Bridge Dist— ‘ool 1 --J&J| 94 
8 1935 opt 1900. Bee Beeent meaak 4.60) 3s July ’09 to ’39.._M&§} ----. 95 | .. 420 86 
in Co—6s Ay LE BA: 4%||/Portland Water Dist— 100 
Hutchinson—5s 1909 to Raandl ania 4 - 48 1927 _._. -F&A)| 100 168 T aes wernne Sewer Dee 1°30. 3$D 92 
Mee Ref Oxt 1 1915..-F&Al 110 ane 0 ere S| ~""||" 4g Water 1908-1938.440| 100 
7 1 1915...F&A} 110 | -..-. pe ngton County— -A&O} 100 | ..... pack 
k, £h , See 105 106 ‘inal 4s 1928 opt 1923"... -J&J ueenel adsoe ees Waltham 4s 1911....A& Ov} ..... ae 
Laarenworth-—63 1909. aes Seenay sence az Wate eT ee 1 19st 1905 eee 4 ee ier, A aN 1913. ~ Ap 4 iti ate heat 
4s Fun sie. 5:- -----| -----| 4%||_ 3348 Sept 1935.....M&$; 90 | -.... ---|| 34s July 1920......J&]} 95 {| ..... >i 
. 4}4s Bd Ed ou “) # | Bees See a idl wocdoreste de 1916....J&J| 98 | -...- an: bal yh j 4 anbeel eas 
venworth nty— 8 | ee -<- 
6s Ref July 1900... -J&J Seettel  sieagct 4.25 MARYLAND Wi 
,, 58 Re! uly 1 1 1916 ...9G3] ..2ce}] o<.e- 4.8) 34s ie OS 1919 : 1914. 445 & 100 nee 84s Road ’08 to ’10.J&D lee een 
re E ty— 40p cows =| --- orcester— 
ine s Refunding 1910. fe4 emng pace 4.25 i. 4s April 1938__..... A& ys ‘nian saat 
Ke Fund 95 on 15 J 4.95) 48 1021, '41 and ’RO._J&J' ... .! ..-2. Bika Tune 1 1090 i& ne 








price. 6 Basis. mn Nominal. o Under a law approved March 9 1903, and which went into effect April 23 1903, <a ai after thas 
date vl State or municipal corporations are tax-exempt and these sell on a better basis. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in aii cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indi ated 
by a —— mark thus (*). 

figures in the column “‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities, 
If held to maturity, will net to the purchaser at the present market price. 


























































































































| To | To} To 
Bonds. | Bid. | Ask, Net. Bonds Bud, | Ask. | Net.| Bonds Bid, | Ask. |Net. 
ALABAMA \E Hartford—4s’240p04A&0|} 99 | ~..... yea Benin 3 4s op 1906__A&O|} 98 99 Pun 
4s renewal Class C July 1 \|\Mast Hartford Fire trict- | ay after ’09_J&J| 913%} 92}4) --- 
a gE css J&J| 10344} 106 a=. @9:Oeb 1681 --.. 2... A&O| 95 | ---.. ---|/Col opt 1905... A&O} 98%) 99}; -..- 
4s Currency funding 1920J&J|* 9749; ..--. -- ||Greenwich—4s 1913_.____- i eee “=: ] Copenhagen 48 of 1901- — 9935| 10044} .-- 
Bie | renewal Jan 1956-J&J| 94 100 .. ||Hartford—4s 1918....- J&J3| 100 | -..... ios 148 We dikini-w aioe cneme- eal 90 92 dae. 
rmingham— | ° g Water 1918____- J&J| 100 | ..... .--||Frankfort 34s A 1901_ ia d*87 A oe 
= Refund 1923-_-- f 109 ---|] sg July 1 1954___._J&J| 63.70) 3.60%) -..| Hamburg 4s arly 
5s Improv 1921_...M&S | 105 eau 32 ‘own (untax) 1909_J&J; 95 | -_--- mitell 19 optional 1909. ed 100 10034} .-- 
5s School 1924__-__-_- &J L exaad ---||Hartford School Districts— 3s of 1902________-_- M&S; 82%} 83%| --. 
Jefferson 192 1 ceclian 4%|| 4s Arsenal 1917____- J&D| 98 | --.--. eae as y tee 6s 1939__.Q-J} 105 108 ine 
6s Dec 1 1917_-.-.-- CS eae ee 4%|| 4s 2d North ’240p ’04.J&J| 98 Lines Aiko | eee as 104 107 eae 
= July 15 1920 -----| 4%|| 4s South 1927_._._- M&N!] 98 | -.... onal Manic optional__.1911} 9834) 9934) -.. 
s July 1 1931 103 anes tog eee M&N; 98 | -.--. --.||Stockholm 4s 1941_F&A 15) 96 97 a 
7. s South 1931___.M&N| 93 | -_-L- ..-|| Vienna 4s 0 pt 1910__A&O| 95%| 96%4| __. 
oe July 1 19 op 00. .J&Jj --...| .....| 5 | mer en—4s 09 to ’11_M&N; 98 | ..... ---||Baden Va uchy) 4s 1909_.| 100 1004} -.. 
July 1 1929 opt ’19. 383 b 5%| 434%) ---||Meriden (Town)— Bavaria 4s____.._._.- M&N| 100 10034} -.- 
Mobile— 34s 1917 to 1924___M&N| 91 ....| -.-||Hesse S4s optional —--A&0 90%| 92 bas 
5s 1908 to 1919 opt__M&S/ 100 | -.... non _ letown—4s 1922_.__.J&J| 98 100 .--|) Prussian 3s of 1 834%4| 84%) .-- 
ase Refunding 1937.A&0} 98 9844! ..-|| 4s Sch - opt enemas >> 98 100 ---||_ New 4sirr a ADP18AE0 100 101 hae 
s Wat & Sew ’39__J&J| 96 100 _—_ 34s 1921-_...-.....-. 9344) 95 Leese 83 84 ees 
xs o rov 1921_._-- M&S} 92 95 | ._.\|\New Britain— State of Jalisco poe 
8s Feb '09._F&A/ ~.....| -.... ---|| 48 July 1 1027...... F&A} 99 | LL. ---|| 68 gold 1918-1928____J&J} 10234) 104 as 
esp > ee J&D} 100 101 ---||_ 334s Sewer 1924_____ J&J; 92 | ...-. ---|| 68 gold 1920-1930_...F&A} 102%4| 104 ean 
5s on Mar 1928 M&S; 102 106 ---||New Britain (Town)— 6s silver 1933____-_-- J&D) 49 50 a 
a —6s 1924..J&J} ----.| -.-.- 5 34s Sch 1929 op ’09_F&A| 90 | ___-. wae CANADA 
} a epee ME wamanl ‘nesew 534||NewHaven—4s 1910-'19.J&J| 100 | ____. ---||3448 Ref Nov 1 1913_._M&N/b4 % 436%) --- 
May't 1 _ BE asanal genni 5%)| 4s Sewer 1910-1925-.A&O; 10049; ____. --||Guelph—5s 1910__-_J&D 31 b5% 0 5% | --. 
Ses Rg ae. - Dee 95 100 5%)|| 344s Oct 1909-1924__A&O;} 9644) ____- ane 5s Cons deb ’20_J&J|b 650) <<. 
Montgom’y Co—5s ’35.A&O/} 100 105 54|| 4s Town 1939_.-._.- J&J) 101%) ____. =  -. . ee J&D31/b 5 4.85) ... 
W ’27 op’10 M&N/04%%| 436%) ---||_ 3448 Town 1910-1929 _J&J| 9634) ____- ---||Hamilton—4s 1920...M&S} 64 95 See 
RIZONA New London—4s 1919_-J&J| 100 | ____- ang “oo 1930__M&N| --.. 98 on 
6s Funding Jan 1913_---Jan| -.... a 4 34s Sewer 1911____- J&J} 94 | LL. pees Drainage = 129. sas Sidbens oe te 
6s Funding 1942 op 712- rr s: b4K%% 4%) .-.||Norwalk—4s g May ’35-J&J| 100 | _____ ---||Montreal—4s 1925....M&N| .---.| -.... / 
3s Funding ’53 o -- BO18.5G3) -....| ....: 4 3s (Town) 1918_.-A&O|} 92 | ____- ---|| 48 reg May 1057 MAN ponent Seen 
Phoenix—5s 1924 op 1919 ~ 334s Water 1929-"19._J&J| 92 | ___.- ---|| 48 May 1 1933 S...-BSe endl ieee 4 
ERE eR ne == Norwich—4s 1930__-.- aos ewe ---|| 48 my! 2 i908....-... MTEL. Sanck! ccc 4 
Prescott—5s 1948__..- eS ae 2 Town 34s 1925_-____- J&J} 92 | LL. ---||. 34s Rfg —~ i630-7MAN aaa swicets 4 
5s eer op 1910__._- a -50||Orange—4s g Fund ’25__J&J| 100 e--..} ---||New Py mgt Prov of— 
— 5s Water 1950_J&J) ---.-| ----- 4.50) Waterbury— 88)4/ --- 
43g8W W Mch10'38. M&S10) ----- 100 cae oo 1927-'46 op ’12_J&J} 100 | ____. ---|| 48 April 16 1921__A&0 16)b44%%) --..-- a 
ARK s 1909 to 1914___.J&J| 93 | ___.. ---|| 48 July 3 1930......_J&J/0444%) --..-- oe 
Helena “Jude & ~~ 5s 1909 rs ater 1919_______ J&J| 100 | ___L. ---|| 48 1932 op 1902._____J&J/b4%%! -..-- cnSie 
io ida das J&J} ----.| +---.| .--||Willimantic—4s 1924..A&0} 100 PER Vo FETE) 
Little . ee DELAWARE 
bs School | 1900-1828 A&O} 101 | 102 | __.|48 June 1 1932___.__.- 44D 101 | 103 | ...|| 4s July 1 1919___..._.J&J|b4%%| ...-- os 
8t cis Levee Dist— 3248 Hosp ’15 0p 06. _.J&J| -----| --..- 4 || 4s Jan 11920____._.._J&J|b4%%! -...- sie 
RET &J) 102 105 | ..-|\3s Dec 1 1927 op 02. 38D eccse] cane} 4 ee pe 
BP BR annnd<cnacons J&J| 10244) 105 | ...||New Castle Co— 
j 44s H’way Im’26-34.J&D} -----| ..... 4 5s Sch Dee 2 30 ’09_J&D 30/0 4% 1a an 
CALIFORNIA 4s Refund Dec ’10 to ’24__| -----| ____. 4 334s Sew Sep 26 ’28_M&S/b 4.10) 4% awd 
4s Depot Jan 1 1912-___J&J} -..-.| ----. 4 | 334s 1914 to 1920____J&J} -----} ..__- + wert ped 44s 1914__J&J 130 
a—4s ’08 See, eee 434)|Sussex Co—4s ’09 to 722 J&J| -----) ____- 4 3its EAE EE J&J 
ee g July 15 EY" || Wilmin, on—é6s ’09-11 M&S | aml 4 3 § July 1930_.._J&J 
a maaan a eee 4s St & Sew 1922__A&0 ee | 34s July 1 1931_.__J&J 
hy Se 1909 ae 04.25) 4. 4s St & Sew Apr i925.-A&O} -----) __..- 4 34s Jan 1 1931...._J&J 
ae, 1808 to 1935_..._J&J| 04.25) 4. ‘ ‘ 34s July 1 1933_.__J&J 
4s W an 1908 to’45_M&N| 64.25) [4. -- || DIST OF COLUMBIA | Prov 5s 1908_____-_- M& 
4s g 1909 to 1930____- J&J| 04.25) 4 ---|3.65s Fund cur 1924.-.F&A/ 110 | 112 | -_.||Toronto—4s ory 1710_J&J 
Bis Water ’09 to ’41_A&0} 04.25) 4. nll FLORIDA 4s April 1 1911__-.--- J 
8 Sch 1909 to1944J&D) 64.25; 4.20) -. ||Duval Co—6s ’32 op 12- he Sich ah gees 5 4s April 1 1916 __._- J& 
Co—4s ’08-’16._.Dec] -----| -...-- 4%4|| 5448 1932 0p 1912.__M&N, ----- Pree 5 373 July Py pens > 
Oakland—5s July °09-12.J@3} -..--| ....- 4.25 Jackson Co. s July 1 1914_.... I&I 
Oakl School Dist— || 4s Court H’e, 1936. M&N| 92 hice 4 winnipeg canner June 1'34 
4s July 1909-’44______ | o-.-. |4.25) a lle— GEORGIA 
Pasadena—4sJan’09-’42.J&J| ._.-- pares 4.20) Ss! —. ey - ’24_M&N| 106 208 1 eas 7s University ’32 to ’46_J&J 
Pasadena School = mpt Jan 1 -. J&JI) 106 ae pee -|\4 s, ref’g 1909 to 1916_J&J 
4\%s lle a sued Berea 4.30)) Ke West be Oee O56 . | ae ve ae ~--i/¢ = oe ty 1884-1915__J&J 
Sacramento—4s Ja’09-’45 op) --.--| ----. ; -30||Miami 5s 1936_-_____-_. J&J5| 104 | -..... 2 +. sea &J 
San peo 4s bey Malt eh SIE: CREE 40) \Pensacola—4}4s Impvt 1936 | i 43 sul 4% EES Ae 
3an Francisco— : pee J&J} ....- 100 ~-. 13 ay 4 1918... ...< &N 
5s g July 1 1913-55--J&J| 64.25) 4.20) .- list Augustine—5s 1927_-M&N| _____| ___.- -=-118 : Jan ge 1088. 
34s ge July 1 1909-44 J&J) 04.25; 4.20) _-. 'Tampa—6s | aes EE See e jAthens—5s 1922--____- M&N 
Santa Barbara—5ds g = | | 5s g¢@R June l 1920._J&D| Ree Se 4 .70)| Atlanta—6s Gas 1914__J&J 
1909 to 1941______ Jan. 10) ...-.. a 4. 30) i} ro! Red Sept 1915__-_J&J 
44s g Augl i643 Fea enna) aigditeds 444) 'FOREIGN GOVERNMENTS 1] s Redemp 1916. J a3 
Stockton School District— } || British— i| i ater oew 31 ’23 
5s Bidg 1909 to 1921__J&J} --.--| -..-- 434, War loan 2%s set8. 6-3 9944 100 eae }4sduly 1 1931 &1933 383 
CANADA—See last col) umn iis pagie. || Cons 244s op 1923_.__Q-J| 8&5 85% a ree E aoen ne 
|\Chinese Governmt 5s-.A&O| 104 10534] --.|| rr EE 
COLORADO | |\Cuban 6s of 1896_________. \*100 103 fu I 44s Red May 1’24__M&N 
4s 1922 op 1912_._._....M&S} 95 | 100 ---| 5s g 1944 o "11_.-.M&S|*10244 103 = 4s agen gf 1934... J &J 
Boulder—4}4s 1919... A&O| 9734; 100 | .--|| “Internal” aoe 5. 13} || 34s April 1930_____ A&O 
Ghaffee Co— | | optional -._-__ M&N 28/# 90 | 91 .||Brunswic cathe, ee 21 _J&J 
5s ref ’23 opt 100 | 102 ---| French 3s perpetual....Q-J| 9544 96 ..-||Chatham Co—5s 1909- oe + 
@olorado Springs— ||\German—3%s opt..--A&O| 92 93 <a 1909____ 
Water 1911 op’06- M&s| TR) nates ---|| 344s perpetual_______ J&J} 92 93 ae | gear 3e 
4s Nov 1912 op 1902__| -..--| 100 She Ey eR J&J; 83% 84 ---||Macon—6s Jan 110g 
43 Ref’g ’29 op ’14___M&S| 95 99 ---|] New 4s irr bef Ap 1’18A&0 100 101 ---|| 5s euly 1023........... 
Denver 5s Oct 1919.7 2A i a ae ---|| Hawaii, Territory of— ||_ 434s Oct 1926__..__- 
Denver School District— | 4%s Imp ’20 op 1910_J&J} 993% 100%! ... eR Fund Jan ’12_ Tes 
4s 1917 op ’07____- J&D) 99 100 ---||. 344s Imp ’21 op 1911. — | 99 Sac See J&J 
4s 1922 op 1912_____ M&N| 9734! 100 ee + pe apoctiale J-D| 100% 101% -77||savannah—ss 1909 ___.Q-F 
GrandJunc—6s 120p’07M&N; 98 100 nial ty #0. -F&A 15/*c90% = 9034) __- || &s July 1 1918_.....- -J 
6s Water 1923..-..._ AMG) dccce} anc s. 4% ais ° - op 1910 (2d I IDAHO 
Gunnison Co— . ic i” "eae eceteee J&I10/*c8934) 8934) --.|\58 1915 optional 1906...J&Jj .---.| ..... pe 
te 1919 -. 1909 cen:gohini A&O; 84 SO { ..-! 4s £ ry op. 709.J 30 & D31\' 83%) &4 .--|| Bannock Co—6s ’09-’16_ 33 Shawl” Glave oa 
Lake Co 4s £ Jan ’31 op after ’21__|*c80%| 81 | --.||Boise City—5s Imp July 1 
4s Now 1921 ¢ op 1911_A&0} 80 84 ---||Philippine Islands— } 1922 optional 1912___J&J} .----} .-..- 4% 
‘4s g L Pur ’34 op ’14_Q-F|#__._..| 11034} ..-||Boise City School District— 
4s 1921 Op 2082 ...cFO@Al ....6} cunda ---|| 4s P Ws & Imp ’35_..Q-M! 108% ____. ---| 5s Nov 1925 opt 191§)------| --.-- ‘i 
blo— Philippine Railway— Lewiston 5s 1922 op ’12_J&J| .-.--| ----- 4.4 
6s Water June 1914_____. 105 a ist g4s ’37 sf op gu_J&J|* 85 97 ---||Oneida ey 4 strict— 
5s 1918 op 1913___-_- oS as 10134} ---||Rus 4s g gu ’57 op ’16__J&J| _____| ____- Sad V3 0) eee Eee Sere ooo 
4s Water ’14 op ’06A&0; 98 100 | -.-.|| 48 of 1902_..__. Opt Q-M| 82 84 .--||Shoshone Co— 
Pueblo School strict— 5s May 1909_______- M&N;| 99 100 | ---|| 581915 to 19240p ’15_J&J) .-.--| -..-- 4.38 
5s Nov 1917 op 1907_M&N| 100 | -...- ---|\3ao Paulo, Brazil— 
Rio Grande Co— ing tt ey 58, am 7&D} ._--. OF Pace ILLINOIS 
6s 1919 op 1909_____ F&A} 9734) 100 | ---|\Swedish 20.F-A| 95 66 | -..||\Chicago—5s Wat’i2ioptM&N 04%) 3.90) --. 
on 1919 op 1909____. FRA! 80 | accu: ---||Switzerland 4s o: any re cow <| onc] SEB Rivet 19s .. .... S&H 04 3.90} .-- 
inidad—5s’12 op Rf A&O| 95 98 | -..||\United States of Brazil— ° Imp ’09 to ’24___J&J| 04 3.90} -.. 
Victor Be 1160p ’11_F&A| 85 90 | .. of 1903 op 1906_._.M&N| 95 96 |... orld’s Falr 1921_J&J| 54 3.90} -.. 
CONNE ICUT United States of er ao Be 1910-1925_______ &S 4 3.90) ... 
8s War loan Oct 1910_.A&0| 98 | -..-- ---|| 5sg Refunding -Q-Jan|*c997%| -_-.| -..|| 48g ane wee to 1924 J b45, 3.90) ... 
~ port— ‘ Be con sil loan’ of 94. A&O0 48 49 | ...|| 4sgGen’l Corp ’00-’25 J b4%| 3.90) .-- 
3 Court H July "18.J43| 104 | -__. ---|| 49@ 1964..----..-. J&D|* 9434 95 | -2.|| 344s Water July 1900-34. 3.90| -.- 
is Suly 1919-._.J&J| 99 | ___.. ---||_ 38 Internal Loan_____._- 30 31 | -.-|| So Park 4s 09 to '24_J&D) 04 3.90) ... 
Bristol—4s ing ’27.J&J| 99 | ..--.. ---||POREBIGN, CITIES ETC. Lincoln Park 4s 1923_J&J 4%, 3 90) .-- 
——, 1920_...- J&J} 99 | LLL. «ocd rdam 4s 1900-01 A&O io 101 ---|| WChicPk 5s 17 op ’02J&J ag 3.90) ..- 
3s ae A&O! 91)! .....' ..." 481904......_.. 2. J&J 10)_ | _.." WChi TésJuly1'10.J&s 04%' 3.90! --- 




















® Flat price. } Basis. c On basis of $5 to the £. Sar ar pe apn n Nominal, ~s Sale priee. 
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Chicago Sanitary District— 
= July i 1909%0 ae. J &J 
8s 


ee ak J& 
Ct H Sept’09-25. M&S 
3 8 & i? 1309 to 1923___J&J 
East S 
ra ete Sept 1 1 oy 4 3 
Peoria—4s Bridge 1 


Sie te eans ae 
— s me y 
4s Ref 1909 to 1917_July 1 
Rock Island— 
434s 1909-1912 & ’17_M&S 


334s Ref’g Sept 1920-Sept 


INDIA 
3 s Fund 18 opt 10. -M&N 


3s June 18 1909 opt ._..J&D 
Evansville—6s 1912_...J&J 
5a Jan 1 1912__-__... 
4s Jan 1 1912____-_- JI&J 
4s July 1 1912..___-- 
Fort Wayne—3s 1920 J&J 
¥s Oct 1913-.-.-..-- A 
eFort Wayne Schoo t— 
34s 1909 to 1914____J&J 
In yoy 1927._J&J 
344s Emerg ’09 to ’12_J&J 
03s City Hall 1936. .J&J 


C mledandadamand 
MABE 
go ooc2t2 go o060 
5828888 





jhawnee Co—4s 1924-M4N 


ee 
ug 1909 to wee, 


4s July 1 1o23" Tp ----J3&J 
4s Bridge ’24 to ’33_J&J 


KENTUCKY 





he de te te ke 


SSSS5 
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a 5s 1913 to 1934... .J&d 
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So ow 
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1 t NRE J 
03 %s Jul hae ocienle 
Je nm 
3s Ret'd’g 1925 ---M&N 
ganspo! 
1915 optional 1905_.M&! 
arion Ref ’27_.J&D 








New — 1915__J&J 
bo oe 1927_..M&S 


South Bend— 


oTerre Haute School ia 
Veneeare 
we CH &J 
AP... 1919___.F&A 


+ Ass 1911 to 713 


INDIAN Le ee 4 
no 1922....M& 
Musko fags W W Sew 
and School 1925_...M&N 


NM Bx 


3s Fund 1909 to ’29.J&D 
ahs Bridge 1924 


a 
co8cooe o So 
aoe we = 

ers 
“oo K 
2 paePann 


h Co— 
3s 1922 to 1924...A&0 


SS Se ze Sxex 





o9 
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S68 8 88 8 SS 8 SSSSSES F SS SESS FE 
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5s Nov 1 1924_____- M&N 
OWA 
Burlington— 
4s Aug ot pe ----F&A) 
Cedar 


D) 
Cedar Rai ids School Dist— 


3s Sc 1 op ’06__J&D 
om Sluts 


4s Ref ’18 op ’03-_ sa 


= Bluffs Sthool Dis 


4s Sch 1912 op 1907.3) b 4% 
as Co— 


4s 09 to’ 
Daven 


n 
dechool “16 opt "11. Mas eee 
ee es— 





© ies 1916.___M&N| 

Des Moines School Dist— 
4s Nov 1 ’12 0p ’07__M&N 

Dubuque—4s 1 17.,.--F&A 


lowa ee TH 926..J&D 
Lee Co—3%s 08 to 20. J&D) 


‘a Co— 
Serial. 4s Dec ’08 to ’18. 
Muscatine— 


4%s 1909 to 1918_..A&0O 


4s Ct House’12 to’21_M&N 
Ottumwa— 
4\%s Ref’g March ’17.A&0O 


Polk Co—3%s Court House 
t 1 — to able 


Oct 

4s 1910 to 1924_____ 
Sioux City— 

5s 1917 opt 1915___.M& 

4s Jan 1919 oD toia. Ja) 
ae City School Dist— 


1 
Woodbury Coun 
3%s Hetunding 1914 M&N 
KANSA 


Atchison—4s Ref 1913_J&J 
Atchison County— 
5s Refunding 1916___J&J 
4s ag 1929 op 14.3 &J 


"abe D Dec 29 op 719__F& 

8 U op 719__F&A 

Fort Scott— ° 

ris, 1935 opt er ee 
in Co—6s 1 5 aa 

Hutchinson—5s 1909 10 

Kansas 


City 
6s Ref Oct 1 1 1915...F&A 
5s Jan 1 1917 





venworth unty— 
$s Ref July 1 1908. .J&d 
58 Ref July 1 1915.._J&J 


, 
i 
Sedgewic! unt 
5848 Refunding 1¢ 1910.F&A 
Ka Fund "9% an 











\l3s Oct 1 1909 to 29 A&O 

H are Co—4s 15 _J&J 
C H June jane 

|auburn—a3g0 1 925....J&J 


Au 
4s. Ref 1 1909 to 1919_F&A 
-- | Bangor— 





4.25 
. |4.80//3 4s july ROL 2k 











Covington— 


5s 1920 7“ 1910....F&A 
4s Water 1927._____. J&J 
4s Redemption 1922_F&A 


' 
=-7|Paypie Coun’ 


4s 8 Fund 09. to ’24_J&J 
‘ort— 
8 1927 od 1917_. J&J 
n Coun 


pe “ ea icra J&D 
F&A 


—_" 
Lon Park 4 1 1911_F&A 
+ tee 0 Beet 8 psoas 
4s % 
4s Par 


y 
5s Ret 1933 0 op 1913_M&S 
5s Ref 1933 op 1923_M&S 
|| Owensboro— 
4s Water 1931 op ’11_J&J 
4s Street 1930 op ’15_J&J 


ucah— 
4)4s _ = pone... 20% 
4s Oct 1 


ae 
LOUISIANA 


Dis’ 
5s Re voto — 1939- Wes 
---|| Baton 
} mpt 4s 45 © opt 1915_J&J 
Bossier District Levee— 
| 


722/™oe4 District Levee— 


Levee— 
5s Jan 1954 ° 1944__J&J 
-_.||Lake Borgne Dist Levee— 
5s Dec 1952 cdg 1942_J&D 


- Orlean: 


D S é & "a 8 1922__J&J r 


is _ ees J 


5s Premium (dr num)- = 


4s Funding 1948___-_ 


4s Construction 1942- aS 
4s Water & Sewer 1950 


op 


1942 J&J\* 
Orleans Dist—5s 1913-M&S/|* 96% 
Plaquemine Parish E Bank— 
| 5s Oct 1952 op 1942_A&0 
a Pontchartrain a 


i. SPREE. &N 
fk. eee M&N 
Port of New Orleans— 
8s Sept 1 1914__..M&S 
| B 5s Sept 1 1924____M&S$ 
| Red River A & B B Dist—- 
a ees A&O}|* 


.--| Shreveport— 
4 || 4s Pav & Imp 1934___J&J 


i} MAINE 
|5s June 1 RAY Endtace ee 


\l4s ae: > aes 


4s "Nes 8 3004... -. 


lB oe Water 1909 to 100) 
Hy ath: — 
| 4s Ref 1921 op 1911_J&D 
||Belfast—4s 1918_____- F&A 
|Gardiner Water District— 
4s Jan 1934.......... J&JI 
|\Kennebec Water District— 
314s g May 1910-’25.M&N 
g| Logeten— oe 1917_...A&O 
— a De an nnoc A&O 


Ref July 1 1912_J&J 
a4 July 1922. _J&J 


ri t— 
mt H ite i 


3s Jan — ----J&J 


rhe 
4s 1921, a At end ’50._J&J 





Baltimore— 
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ss 
on 





3s April 1 
wk || Malden—4s 1924 M& 

| s Water July 1’24_ O 
---||Marl ——— 1915_J&D 
4s July 1 





4s Water Au 
s Water 
Northampton— 





ND 
1914. ys. 














J 

Wares Jant 1941__J&J 
—4s Water 22. 
Attleborough—4s 1924 _J&J 
March 1935 -M&S 





<= Water. 1909 to 1923 .J&J 
tad 1909 to 1910..A&0O 


dge— 
4s Water Dec 1 1917 
3%s Water oe °25_M 
3s Bridge 1941 PEA 
Chelsea— 


4s Park Oct 1936____A 
Everett—4s Sew 1929. 

River— 

5s Water Mey J 1909. _.M&N 

s School 1913__..A&0 

ater _ te. 1923__J&D 

sm — Feb 1930_F&A 


eA pril 1 1922._.A&é0 
ater 1926,....J&J 


= Water 1909-1934_M&N 
cester— 


| 3 0¢e Water’09 to’31_A&0 
Haverhill—4s 1927_...J&D 
‘we oke—4s g 1927__._J&J 
aa =e. 1908-1932. .J&D 


4s Suly 1 1 1924 J&J 
eominster—4s g 1926_A&0 
|| Lowell—4s Water 1920.M&N 
|| Lynn—4s July 1927..._J&J 
1932. ... ase 


4s Water 1908-1933_A& 
. waltharn—4s 1911__..A& 
Sie Jalys r11918_A& 


Waterton, 
8348 1909 to 1929__._J 
3s Road ’08 to "10.J&D 
orcester— 


Bide me | 1 





h camavannieal J&JI 

Medion ae 7017772 7MEN 

s Feb 1980........ F&A 
ms. A. 4s June sast...260 
oe © 1928 
|| Middlesex ae 
|| 48 1916 t 
ae Mitton -33¢0°00 ¢ targa. PEA 
---||New Redford— 
7s Water 1909 A&O 
4s Water Med 1’°26..A&0 
3 March 1 1912 _.M 


rr — 
Warer 709 to’34.J&D 


1935_..F&A 
ec 1926.J&D 


ore «tt g 1909 to 1926__J&J 


4sSch May 15°00to"17M&N 
Quincy—4s ’09 to ’37__A&0 
Rn April ’09 to ’39_A& 
alem—4s 1909 to 1920_J&D 


lle— 
4s July 1909 to 1919__J&J 
pringfield— 
oc g a Apr 1713_A&0 


an 1917_J&J 
rat to 1918. _J&J 
9265. J& 














--- 
--- 
--- 


3.90 








* Flat price. 6 Basis. n Nominal. 


o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds edd dite thas 
date by State or municipal corporations are tax-exempt and these sell on better basis. 
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52 MUNICIPAL BONDS (VOL, LEXXVIL 
To | To} | 
Bonds Bid | Ask | Net Bonds Bid | Ask | Net| Bonds Bid | Ask Net 
—_—_~ aa —_—— 
MEXICO MISSO | || NEW HAMPSHIRE 
Bee Foreign Gov’ts page 50 6s Schoo! Fund 1911....Jan| -----) -.-.- |3.40)/4s AG1L. das) .<...| .--.. |3 
5a do 1925............J&J} ----.| -...- 3.40/'3 34s Hospital 1909 1925_J&J| -._.-| ----. 3 
MICHIGAN 5s Seminary 1041...---J&J| -....| 22... 40 Berlin—4s Ref 1917-..M&N| i100 | __... eee 
Co.—5s Road 1922F&8} ..... 64.30 | -.. Cass Cots 1913 op’ 06. an 99% ---| Concord—4s 1923__...- J4J| 10 | -.--< tow 
School District— Dade C | | 344s 1924 to 1929___.J&J| 95 0B |... 
t 1914 & 1935.A&O} ....-| -...- 4 58 jm 1914 op 1904_Apr| Basis 4/34 to 4) Dove: 1909 to 1 8 Ee | oe 
tle — 4s July 1919 op 1909_ Fe’ 1 Basis 4) 44 to 4) |_ 4s April 1 1912______ 40, G | ...--. mii 
5s Sewer Oct 1910_._._A&O} -.._.. annibal— | eene—4s 1914 to’17_A&0) 99 <o- ee] soe 
Ho ned Bent a2" ues mina a tt option ’07_A&0O} --..-) -.... | ---||. 3)4s Water oe to’13_J&J 196 ip wniea ai hres 
s Pav i "gee e |  ||\Laconia—4s 1924__...A&O| 100 | ..... Fase 
v City 13.---A&O) ----- 64.40 | -.. 4336 1917, op 1907-A&O|Basis4|} to4. | Manchester | 
SN <ininossande M&S} ..-.-| 64.40 | -_.|\Jackson Co— | i} os Water Aug 11913_F&A| 103 | -.--- | «on 
ee ee ee tS eccce ba, ---||_ 48 c BE Da cemiens 4 J&J|Basis 4) to 4 i] s Nov } ee mr. | enna —— 
on oe nty— Jefferson City School Dist— j i} 4 ater Jan 1917....J&J| 100 | --...- oe 
Fund Dec ’08-’09_J&D} .....) ..... 4.10)| 4s 1923 option 1908__.J&J)} ..-..| -.... 4.25 3s Fund April 1 dA EO 94 aames|-~ee 
4s Ref Au 10a3 MPEONFea) coecs| cases 4.10||Joplin—5s 1914 op ’09__J&J| -----| ----- |4.20)|Nash 
Benton Har || Kansas City | | 4s 1911 to 1915____- J&D| 100 | ...-.. ie 
4s Park Jan 1 124-83. ee ee 4.25) tog g (Westport) 1916_J&J| 105 M6 Nc. 8 Ge se SE cicicial paaneuens! | 4% 
Detroit— i| s g Water 1915._.J&J| 103 10334) --- ‘Portsmouth—4s 1914.M&N) 99 | ....-) --. 
ds Sewers Apr 1’22__A&0/b334%| 3.40 | ---|| : ater 1924.______ J&J| 100 | -..2.| --_|_ 48 g School 1923_--.J&D| 109 | ----- (ite 
vgn Imp 1918. _J&J|b3 3.40 | .-.|| 4s City Hall 1910___.J&D} 100 | ..... ---||Rochester—4s 1922._..J&D|} 100 | -.--- | =-- 
3ige P 1930....- M&S/b344%| 3.40 | .-||Kansas City School Dist— | Somersworth— 
Escanaba 58°00 to710_J&J| -....| -..-. 5 || 4s July 1914__....... J&J; 100 | -.-.-- | ---|| 481908 to 1918______ A& 
Gladstone—434s 1919.M&N/ -..-.| ..._. 4%) 334s Jan 1923_ ee NEW JERSEY 
Grand Rapids— |, 3348 July 1925 ~_Ja&d ae. 4 owe |Asbury Park—6s 1924_J&D 
444s Water Jan 1 712- SE chines) -dieetasncd 4 || Kansas City Park rege | 'Atlantie City—5s 1925_J&D 
bee 8 Flood Protec’33.M&S/ -.--.| ..... a f Gee 90ms........... * 100 pene 4 The ons.....3 
sSewer &S12'09-11M EN plactinigh, denemarieel 4 Lafayette Co 7 1921 opin | ||. 48 Water 1930__..... 
= arket reg 1916. M&N| -..-.| -... 4 1906, 1911 & 1913___J&J| Basis 4\to 3. 65) atlantie iehtands—_ 
Holland 4s Refg 1912-’23Feb| _..._ 04.30 | _.-||Pettis Co— 4s g Sewer July. 1 1928.J at 
Jackson—6s '09 to ’11_M&S} _.._- 04.25 ot 4s 1918 option 1908_M&N|_ 9934| 100%) --./|Bayonne—5s g i1911____J& 
ee ||Ralls Co—4s ’13 op ’08_F&A|Basis 4 46 to 4! | §s Funding 1928.--.. 3x3 
4s 1969 to 1912____-_ ee ee 4 St at ane 44s gold Sept 1916__J&J 
ey 1913 to’23_J&D} ..... 64.30 -|| 48 Aug 1923_....__. &A Basis 4, % to 4 Po Co— 
4s Water 1920______- ee. 64.30 “lige ‘Sogeph Sch School District 4s Bridge ’10 to’24__F&A 
Manistee 4s °09 $9°32-AG0! .....| aca 4.20) Eee M&S/ 100 | 101 | --- \camd len— 
Marquette—4s 19 .....405 aeanil medan ry 40)| P 1920 op 1910__.__ J&D| 99 | 100 |---| 4s ee Jan 1923__J&J 
‘Bis Imp 1911_......J&J} -.... ----| 4 |St Louis— | 48 Pavi 929_.... Mé& 
M —— 4s Renew ster 1911_M&N| 100% 1003 wall Ley sg 1934_._..M&N 
5s | 1909-1925._J&J} ...._ 64.30! -..|| 4s Renew g 1912_...M&N} 100%4| 101 | Camden Co—4s 1944_._J&J 
4s May 1 1934..._.- ME etencl sams 4 || 4s Renew £ 1913....A&0) 100%) lol | m9 May— 
Muskegon "school District— | || 4s Renew g 1914...-J&D| 100° | 101 | 4934 ree J&D 
Reb aawctedkscel July) .....| ---- (4.10) 4s Renewal g 1918___J&J} 101 102 Orange—4s 1934_A&0 
eae Co— } 4sInsane Asy’m ’28.A&0O} --..-.- sors 3 77)" ‘s Water 1933_____- J&D) 
oon Jan 1 1932......J&J} ..... ene 3.65s Ren June 25’27.J&D| 9644 97%) ae irabeth a 1933....A&0O 
Ref’g 1920_J&J} ....- b4.30|. | &.65s Renew g1915.M&N| 98 9834) ---!| Buzie + Mie 1922 op. _J&J 
Port Huron—4s Ref’g 1919.} .....| ..... 4.40) 344s Renew g 1909._.J&D) 99 | -.-_. ---//B 7 S-35 M&S 
4s Jan 1 1932_......- BEE saicascitcall -apenehenn \4.40) 3s Renew g 1918_.J&D| 96 97 | ee a 1926_...F& 1 
3s Park July 11920.J&J) -....) 2. 4.40; 3%s a 1922..A&0O) ..... 9434 /3.80]| 4s e Park 1938___._- F&A) mine 
naw— |Scotian | 48 Bospitel 1946._..F&A| 101 | ----- | tee 
4%s Wat May 1°25_M&N) _..__)} -.-.. + 436s 1900 t to 1917_._.J&D! 100 101 | ---.|| 3.658 Park ’15 to ’35_ FeAl me | seme jose 
4s Sewer July 1918...J&J) -....) ..... 4 |Sedalia— Gu eshee— i Ref April 16) 
sWater Mchi0°20 M&S) .....) ----.)| 4 444s 1927 option 1907_ % to 4, 1 REPEC Lticase en seess| «sone | 
aye Ww eee ae er \4'35 sprinete _* 907 _J&J|Basis 4 awd _— ne A& &0| 5 
ns—5s 1914_.....-A&O} .....) -.--- | p } ackensac } 
Sault Ste Marie— | 3348 1921 op 1906____J&J|Basis 4|}4 to 4 |_ 1909 to 1918........F&A/ .....| ..... rt 
ov 1913.M&N| ..... 54.30 | .. | 'Harrison—4s 1930 4 
, 58 nee April 11917.A&0) ..... 64.30 | .. MONTANA | Hoboken—4s 1919 .| 4% 
do July 11082. Ja) 22a Bi3O | -~ los Agri. Col’20 0p 706...J43] .. .) .....| ... igs 1912 
aida aM, crn .30 | _. | Beaverhe 8 
Wayne Co—4s 1910...M&N) -....) -.__- |4 5s 1919 option 1909__J&J| .....| --... --. |Hudson Co— | 
844s May 1 1914__._M&N) .-.2--) -2 2. |4 Bozeman—5s’19 op’09_J&J| ..___| ...-- || 434sCountyBldgs’48.A&O) -.---| ----- 4.10 
isaac 1934.J&D) -....| ....- |4.30 Butte— | 44s Road 1923_____- ee a 
6s Oct 1912 ont 1902. Jas pices | waoee| 4%)| ae Park 1954_____- M&N| .....| .... |4.10 
MINN TA | 'Butte School Dist Ht SoOnenty Biase MG. FEA) ....-| <-<s} 4.10 
£26061 State | Pag July 1721.J&J) 0334) 3.60 | -.-.) 4248 | 1924 option lols Ses aay cb toatl 4%) 4s g ms ee 7s Al oa | sine asd be 
1} 4s Asylum 1912_.....J&D) ...-- | eco . 
6s Refunding 1917...A&0| _....| .....| ...|°"4s 1921 option 1911..J&J| .....| _.... | 4x) SigeBridge’09 10°50. AO) eae cen 4:10 
s Ct House ’22-A&0; .....) ._... ---||Custer Co— | } \Jersey City— | 
, wi Ving Co 68’08-15.J&D) -...-) ..... inf 6s 1925 option 1 ne a er 4% 73 Water May 1’13-.M&N| -----| --.-- | 4% 
||Deer Lodge | 7s July 1 1913__.__.-. J&J| ----.| ----- | 44 
"Be Water&Light °26. re 4.30)! $3 1919 Sotien 1 1909._J&J) _.._. Ss siaihentas | 4%) 6s Floating Feb ’09__ Pea 
sg July 1 er |4.30)\Great_Falls— | | | 65s gold Assess 1924_ M&N 
at & Let 28 £0 4.30| 5s Water 1913&718_..J&J| ._._. eer 4.35 5s Water June 1’21_. J&D) a 
is Wat & 1936..A&0 aiainadl aaa 4.30) 4s 1923 option oy og ed et Sear 4.20; 5s Assess April 1916.A&O!) 
Duluth Ind Dist— ||Great Falls Sch Dist No | 5s Water 1916_____. A&O| - 
6s May 1923__...-- om) TOR | annee ---||_ 48 1925 option 1915_ Mas SORES aan tae 14.40; 44s Water 1925_____ J&J) 
5s Nov 1 1913_-.--.. M&N/b 4.50) ----- ---||Helena—4s Ref 1916...J&J| .....| ..... 14.40; 4s Water 1932__.___ A&O) 
4s 1934 op 1924____- A&O}b 4.50) ---.- ---|_ 5s Jan 1 1916 option 1906_| -----| ._-_| _. i. ee &D) 
Hennepin Co— || Helena School Dist No 1— } “|Long Branch—4s 1935_ J&D) 
4%s Ct H Apr 1924..A&0} _..._) 2. 3%) 434s Ref 1909 9 1922.343| .....| _....| 4. 35 | Mercer Co—4s Road’33 J&D} 
ackson Co— Jefferson Co— 48 April 1941____- A&O) 
6s Ditch 1910-18 ....J&D)} .....| .---- 4%|| 434s Ref 1909 ’14°19_J&J} _....| _____ 4K Middlesex Co— | 
aml 5004... MGM .....| <...- ---|Lewis & Clarke Co— 34s Bridge ’22 to731.J&d enee-| oocee | 4 
wiaee Doli i 54sCH 09 O07 OR. cE nckce| ascot | a /Montclair— H | 
‘ wt a July 1013.33 Pon. ly Weer 20) Missoula 4 8’240p’14_J&J} _....| -..-) 4% | 344s School 1932__-__- J& J a ea 
F AS ¥ ee ae eee 3.80) Missoula Co— | Morris Co—4s 35 op ’05_ J&J) saben ag | -se-- | 4 
_ we “583 sitio 3.80) 4s Ref 1921 opt 1911_F&A| ..__- er | a3! a Tare Peers | <cwe} o-- 
‘s Jan | Re ee | ee 3.80 Silver Bow Co— 44s Water 1915._..F&A| _-...| _.--- |3.90 
3%s School, Jan 11929J&J| 93 || 5s Fund July’ Meng OpOTTRS) .....| as<.. |4%| 4s Refunding 1923..M&8/ -...- $65en ;3.90 
Ramsey RO S006. . 239 tedient 9.80 Yellowstone Go— | —_ - ae J&D) ..--- | |3.90 
4s Ct H 1916___._. PEE emceict actamed -80) 5s Ref 1918 op 1908__J&J| ..._. | aaa 4%) yo Track Elev ’54. F&A cmeess | 3.90 
3s May 6 103i ---- Wan EE eeeeet -80)! | 35s High Sch 1917-M&N| ____- -90 
8t Louis Co—5s 1923__-_Oct} -..-- ot ince NEBRASKA Vaisbure (assumed )— | 
St Paul—Ss 1909__.___ A&O} 100 | .---. oma Bea trice— | 4%s Sewer 1934__ J&| a i pe ees | 4 
5s School May 2°15 M&N| 105 | -..-- ---|| 48 Nov_ 1914_._.....M&N| ..__. | ee .-.4New Brunswick— } 
444s Sept 1917____.- Msi 103 | ..... .||Beatrice School District— } 4s Refunding 1922_ _MEN| es pee | 434 
4s Ref Mar 31 1984..A&O} ....-| -..--| 3.80) 6s 1909-1919_........ F&A} -._.- foe .-. Orange—5s '23 to ’32___Jé&J| 22220) 2222. | 4% 
4s May 1920..__._- CT eas espana 3.80 | Dodge Co— 44sSewer ’15 to’21_A&0O, ____- pee | 4% 
3s April 30 1922._M&Nj| ..... --.--.3.80| 4s Ref 1919 ~ gore. es SOE ewe ee Beet | 4s — 1909 to 1909. — debate | e----| 4h 
South St Paul—6s 1919.J&D| 22227) 7222" “4. ‘85 |Douglas Co—6e 1911.-.J&3| -..-.| 22277] ~__||Passai 
Atiliwater—fe 1912 _M&N! __... R ROSES TS ESE eh eer ae au 1013 to 1917__.-J&J| eccce| casce | 4% 
Todd Co 5s Ditch 1918 MAN aeecs 106 a 4% || < Fremont ~— t (Dodge Co) ‘ 330 190 - 9 to 1920. ...F&A| -----| ----- | 4% 
oy oy $’12to’28.J&J) ..... ---.| ---|| 48 Re 0 oes. | oascnl on. ease Os= | 
Ot BO cekecvascwan _ , et Bee eae posaee ts Island— 4 | || 4s July 1920 to 1924__J&J| dhol, wemes | 4 
\ 8 1925 option 1910_J&J| .....| ..... | ...||Paterson—6s 1909_-__ S  eeeak sasball | 4% 
museiesiPrt in — | | 414s 1933 to 1944.__M&N) -----| ----- 4% 
4s A BD. -nacan Al eascal conus 4 = oy 01914_____. F&Ab 5% 188! ‘ 4s N C Hall *23 ie*S0 SAN ....| <<. | 4% 
4s State i 1 1919_.._. RR | eee an 3709 to°19 op 708 F&Alb 5 4y%%) -__||Perth Amhoy } | 
a a 1 1934 option 1914) ---..) -.... q oe ghee se ee ~ ape lb 5% 4K, “ei Lsseae Water 1922 a a ree 434 
reenvi wom || Lincol 00 trict — | 
Sa pee poe 43 | 4348 1924 opt 1909..Ma&N) |... | 434 48 1913 to 1934_____- pO gies! Hts. | 4% 
Bs Wetund Sept 1927. mas ecwan|, amone ---|Omaha— | ||Rahway— 
Jackso || 5s Cit ~~ 1912_...F&A} 102 ----.| --.|| 48 Adj 1922 op.....M&N/| 80 Se Lx 
és Jan 1 1 1909 option_J&J) .-...) ..... ---|| 44s | ee A&O! 10144) ----- ---|/South Orange— | 
68 1909 to 1922_____- =a Paves Bes | ism Semen 1924...J&J| 103 | --... ---|| 481 to 1944______ BO  emcinh taedeny | 4 
Meridian—6s 1924____- May Sanne) avces an s Refund 1934__._J&J| 104%) ----- ---|\Summit—4s 1006... «x. | ee ee | 4 
444s Feb 1 1935_... F&A) -.--.) 2222. fui fl ‘3 nding 1918....M&S| 9734| ----- ---||Trenton—4s 1911_____- TO wenns| <.i- ee 
ssippi Levee District— maha School District— || 4s Funding 1934_...A&O) ..._. eS 
68 Ap’ vy saea vvattea” a 102 105 ae i OE eee 100 34s Sch Nov 11929_M&N) -....| ..... 4 
5s May 2 1944. __ 104 | 105 | 222) 434s July 1 1928--"-JaJ} __..- 1067%| 4 | Union Co—4s Ort 1742 A&O) 222-- neg 
an Re tos « os 1909. es 100 102 " 4s Jan 1919_......_ WE th wanes a - Wane | 
chez—6s 1920______ een aoe fal .- -|\South Omaha— || Weehaw See Fo “iL. KA&0 dtalndice woah oe 
a ta 1916. F&A schon iis malted! 4.40) * June 1915_...... oo) a ee ind 
Yazoo City— 4%s 1924 opt 1909. _J&D) .....) 12. 4%) NEW MEXICO 
6s June 11 1909 to 1924 | _....| _.._- ---|[South oe School Dist— 6s Prov debt 719 op ’09_M&S/ 1 
azoo Delta Levee District— | 68 J PGR nse) cs... 4 |\6s Ref’g 1923 op 1913__.J&J) .---- 
6s 1947 option 1917. 34) 108 110 =" A 5s Milit Inst ’2 a 705. _J&J) 100 
4s 1952 option 1922._J&J| 91 93 48 School April 1915__..J&J) -..-.| -..__ .--//5s Ins Asy ’25 op ’15_.._J&J) ....- 
4s University Nov 1910_J&J} .....| -.... ---||48 Ref June ’33 op ’23__M&S) -.--- 
i Reno—6s ’24 op ’1900__J&J’ _....' .....' ... 4s Bide 1929 op 1919._M&N’ __.-- 
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MUNICIPAL BONDS 53 
| To || To || To 
Bonds. Bid, | Ask. Net. Bonds. Bid, | Ask, ha Bonds. Bid. | Ask, |Ne 
| 
Bernalillo Coun IN Falls—4s Nov 1921| .....| -.--- ¢ |(Cincionat Sou Sch Dist— 
ée Fund 1922 ry )1912.J&d| 102 |... |__| 386s 1942-1945_._..M&N| 22222) 22222 te DO real ced 3.70 : 
53 3981 © PSEA eh peat | ...|/North Tonawanda— } mE. 1940 op 1912...A&O} -....| ----- 3.70 ; 
Las — 4s Water 1924______ bee aie Cte | 
6s Ref 1917 op 1907__J&J| 100 | ----- | ...|\Oneida Co— 60 | a 1918__._- BMD ccssckineian 3.85 
Socorro Co— 334s Feb 1909 to 1928 F&A; .-..-| .---- 4 || 4s Sewer 1910 _____- 0% < Rane: ak Bes 3.85 ; 
6s June 1931 op ’21_.M&S|. 95 ee Paes ||Onondaga || 4s Ref 1918 _____.-. EE  Scelkl estes 3.85 : 
NEW YORK 38 July. 1909 to 1929._J&J} .-..-| ----- 4 || 4s Infirmary 1920...A&O| -..-..| --.-- 3.85 : 
4s g High Impt 1958 _.M&S| 109 | 10934] _-.Oran || 48 Water 1920_____- RIG oon] wasn 85 i 
38 g Jan 1912___.....-- &J| 97 i Pace Bhs Feb S606. Dae T) =...-] sande 4 || 4s Sewer 1925... __- SOT ocoucl paren 3.85 ; 
J See &J\b 3.10 | 290 | -.- loowepo—Big0 1 1909-22.A&0} ....-| ----- 4 || 48 Park 1929_......A&O 3.85 H 
| See eeeeenerry J&J\b 3.10 | 2.90 | _..||/Poughkeepsie— 3 
33 1956 -------------- F&A\d 3.10| 2.90 | -._| 7s 1909 to 1913._...M&N) ....-| ----- 4 
Alban $ 1909 to 1930.._M&S| ___--| ----- 4 
Ge ark 1915 to "19. Man Queens Co—4s 1917_..J&D} --.-.| ----- 4 
W’sh P May 1 ’20_M&N } ee oD canakl Soden 4 
wear i 1020 0 1980. M&N -| 4 |Richmond Co—d April 1 1922 
Co—4s 1911_..M&S -|4 4s Fund June 1 1914-J&D) -----| ----- 4 ‘\Clifton in Cincinnati)— 
oe 1909-1925 _....- F&A -|4 4s g July 1 1921_____. J isin 4 44s Water 2d ser ’22 A&O) ----- ee 4 
s Aug 1 WS 5 EEL casas] codec | ___ | Rochester—4s ’22 to ’27_J&J| b 4 3.90) __ ||Columbiana Co— 
334s Refg ’13 op '03-F&A| b 4 3.90) __.|| 4 FundJul20 990011 865, -.-..) ----- “<6 
“Sra $904 te 1988 ..7 60 ree fe | 4 34s Imp Oct 1919__F&A| 5 4 3.90) __.|| ; 
Ring saceal Varese | 4 3s ie zs sy, 1 ES oss J&J| b 4 3.90) __ || use Sewer ee ee eee 
| 3748 Re 13._.J&J| b 4 8.90) ___|| Dive) ee | BR pee 3.85 
“CH 11038 & 1929..P&A oir Cowes |4 | s B’d ge Sept | "21-J&J| 6 4%| 3.90) _-_| 48 Dec 1 1927_..___. a, Baca 3.85 
3% s Bdg 1935 ---_-- RE (eee | 4 “Rockla nd ieee 133 op 13. -M&s anion -----|3-85 
tnad 5s Mar 1 1909 to 1913.J&J| .....| ----- 4 || 4sWat-wks’45 op’ &8§| -----| -----|3-85 
7s Bridge 1915 to ’24_ Jas jib4%s 4.20| ...|| 4s Fund 1909-34._..M&S| --.--| ----- 4 || 334s 1932 op 12 sad HE Ses |3.85 
6s Park 1924_______- b4 4.30| _.-|| 334s Fund '14 to '24_J&D| -----| --.-- 4 \|Columbus School Dist— 
5s Bridge Kor A a3 b44 4.30) ... | Rome—“4e A il 15 ’21. Jed i 4 | 48 Marl 1926.....M&8| ----- —: 
4s Bridge 1926 _.--_- J&J) 04.30) .---- 212) 334s Sent ! 34s Mar 1 1923_--_.M&S| ----- 722) [318s 
4s School 1920--_----- J&J| 64.30) ----- Rye—5s Mch 10'13-’38. Mas waste! eeces 4.25)Cuys oes Cc 
4s Water Jen 1 1914--J&J|_ 54.30) ----- 727 |Saratoga Co— l 1909 to 1920 ____- A&O| ----- ---- |3.85 
3h 8g 1911 Ex’pt__--J&J|D4}6%| 4.05 | --.| 334s Feb 1909 to 1913-- caer corec 4 4s Refund 1908 to ’26A&0} -----| ----- | 3.85 
3348 g 1909 to 1937.-J&J|b454%| 4.05 | _-. Schenectady— ||Dayton—5s Apr 1915..A&O} -----| ----- 3.85 
348 g July 10 1925__-J&J|b4%%| 4.05 |---| 4s Water 1908 to ’15_M&N b4|3.90%| ._.| 1 to 1p! eee Ci ES NS 3.85 
34s gold 1927_._.__.- &J\04%%| 4.05 |---| 38 Water Feb 1909._F&A 04! 3.90%! _- "| 334s Water 09 to ’15_J&D} -----| ----- 3.85 
3s g July 10 1934_._J&J|0444%| 4.05 | ---|Syracuse— || Dayton Sch Dist— bs 
34s gold 1936....__- &J|b444%| 4.05 |... 4s Water 1920.._.__. J&J| b4.15| 4%| __ || 4s March 1920..____ 0 Bevee RCCAL 3.85 
3s Bridge 1925... ___- 3&3\b434%| 4.05 |... 48 Refdg 1929... &D| 04:15| 4% __ |\Defiance— 
Buffalo—7s 1924 & 1025 J&J| --.-.| ----- 4°") 334s Water 1928._ &J| 4.15 4% 7.|| 5s 1909 to 1915 -_._. ee ee 4 
6s Parks Jan 1 1924._J&J| --.--| ----- 4 3s Water July 1 1920_J&J| 04.15) 4%) ._.||_ 4448 1909-1916_____- BEET aces}. ners 4 
4s Sewer May 1 ’13..M&N/ ---.--| ----- 4 | troy —4s Water 1915..J&D| --.--| ----- 4 ||East Liverpool— 
344s Oct 1917____.-- A&O| .---- ee * Water 1038......J88D) ...<.] 00. 4 4s Refdg 1940 op '20_J&J| -----| ----- 4 
344s Park Reg 1927--F&A| -----| ----- 4 34s Ref 1909 to1914.F4&A| -..--| ----- 4 ||Elyria— 
334s 1909 to 19.....M&S| -----| ----- 4 |\Utica—4s 1909 to 1919.Jan.) .-.--| ----- 4 4s Water 1909 to ’23_F&A| -----| ----- 4 
344s Water 1909-35-M&S| --.--| ----- 4 || 3's Nov 11908 to’35Nov| -----| ----- 4 ||_ 45 Water 1924 to “38.J&D| -----| ----- 4 
38 _ Se MEE 604-0) ctene 4 ! Watertown— Fostoria— 
Cohoes—7s 1909 to 13__J&J| -----| ---:-|4 || 34sSewer’ll to’27 M&N 4s Mar 1925___..__- BM occcn] conns 4 
4s July 1 1920 op 05__J&J| -----| ----- 4 48 Water Sch Sew’38 M&N}| 101%| 10134) ___||Franklin Co— . 
Col ‘oint {West Seneca 5s Def&Bdge’09to’l13 M&N| -----| ----- 3.75 
7s July 1000 to 1013- JaJ ae -|4 | Sesewer A Apr "13-38 ARO) =....| ----- 4.35)|_ 48 Bridge 09 to’11..A&O} -----| ----- 3.75 
=, g1910..M&N} ----- 4 ||Westchester Co— Gallipo 
3 b Redomier 42 to oH ER. VETS: | 3s June ’27 & '28_.J&D) ----- seducttl 5s Water Feb 25 '14_F&A| -----| ----- 3.90 
Far awa, 4s 193010 1935  #F&Al! ---.--| ----- 4 bed ag Aug25’20 F&A\ ----- pee: tl 
5s Im 1909 0 1081...367/ -.«...| ----- | san Sewer ’33-’82_J&J| ....-| ----- 4 ||Hamilto 
Flat —6s 1911_M&S| -....| ----- 4 lw Cortifenses 5s, July 1 ’08.| 100%} 100%) .. bs Gas: Feb 09 to 18 _ Fea A 9 ARs 4 
Fulton 3.40 ’09 to ’29 .J&D| --.--| ----- 4 i - te Plains— ee TE ene mow eel a 
neva—4s Water ’26-A&0| -.-...| ----- 4 | as 1 1914 to 1928 _._.. eee ae 4.15 “- ton © 
Gloversville—3 4s ’17.-J&D| -----| ----- 4 || bis Water 1931 - ~~“ $6 4.15 1'340p '14___F&A| -----| ----- 3.75 
Hem; 1998 Jas) .....| ----. 4 ||Yonkers—4s 09 to ’ 04.15 05 asc June ’36 op 16 J&D} -----| ----- 3.75 
T—4}48 08-’27M&N| -----| ----- 4 | x Lakewood—&s 1920 _..A&O} -----| ----- 4.20 . 
Hornellsville—3s 21 -F&A nnd saawe 4 4.1 Lima— 
Hudson—4s Wat a aes 4 | 5sImpt 1909__...__- aE iene 4 
jemaica—d. te April Seen 2... cee 4 « Sewer 1908 to '25.A&0O| -----| ----- 4 
5 8 | Refg 30 op '25-A&O| -----| ----- 4 
48 Water M Mar 20 ’43_A&O| --..--| ----- sa a :. pice bis . 
ings Co. v Im ‘18 to '32._J&J| -----| ----- 
4s Park May 1 1909 to 1944 ae as es 4 ae 
itis 09 to '10_A&O| -----| ----- 3.75 
4s Rid 1911 & 1912_-J&J| -...-| ----- 4 |\Buncombe Co— uit H 1944 op 1924_M&S| -----| ----- 3.75 
3348 ater 1 MM sc col Secca 4 6s Jail 1915 to 1028..J&J pee eee 4%4||Madisonville— 
3s Rfd Jan 151914.. J&J| ... ..| ----- 4 |\Charlotte—5s 1929-___- 108 | --..-- .--||_. 58 1932 op 1922_____. es eee 3.85 
Larchmont4.30s ’13-’"32M&$| ----| ----- 4.15|| 444s Water Mar 1 35-343 Pore Oh ced letta— 
song Island City. Ms July 1'41J&3| 202 | ..--- ---||__ 3448 1931 op 1911_..F4&A| -----| ----- 3.90 
7s t 1 09 to ’14__M&Sj --.---| ----- 4 |\Greensboro— 5s g 1931.J&J aol ngnios .--||Marion— 
68 Feb 1913 to old ae baal ead 4 | DM SOA 3&3} 90 95 | ...||_ 5s Sewer 1909 | to '23_M&S| -----| ----- 3.90 
4348 1909 to 1923...M&S} ---.-| ----- 4 Greenville—és 1 1937 ..-.J&d Sa Pes 4.80)|Martin’s Ferry. 
4s Water Sept 1 ’20.M&N| ---..| ----- 4 Mecklenburg Oo 5s Sch 1926 to. 1944._M4&8| -----| ----- 3.90 
5140 Water ay 1’20M4&N| -----| ----- 4 1920. ele M&N| 115 | ..--- .-.||Me 
town—34 8 '31_F&A| -----| ----- 4 ||Raleigh—5s 1927...._. A&O| 104 --| .-.||_ 581909 to 1924______ BOA ccs] caves 3.80 
Mount Verno 4s July 1 1929_...... J&J; 90 95 ..-||Middletown— 
6s Tax relief 1 1911.__M&S ide 4s Park 1930 op ’20._F&A| -----| ----- 3.80 
09 to ’17__M&N Dist 4448 Jly ’31 r+ ee 100 | ...||Norwood—6s Sept 1 15.Sept| -----| ----- 3.85 
334s Sewer 1928_...F&A shelby ee 200s ......2 _ ee --.--|4.80)| 44s 1925........2- BEE ossee] cones 3.85 
N Oo~3} 8 1930._M&$ Wilmington— 48 1930_.....-..-- AE wankel’ wena’ 3.85 
Newb 1912 ___.F&A ' 5s Fund Jan 1922_.__J SOP} avacu ..-||Portsmouth— 
ew 4s § Ref July 1 1929._J&J| -..--| ---.-- __.||_ 48 1909 to 1924 __._. Ts Seren (parma 3.90 
4s 1910 to 1930____- M&N i ORTH D OTA |Portsmouth School Dist— 
34s 1909 to 1933_..J&D| 564%|3.90 | .-.-|/48 Ref July 1 1914_____- "SE SS Remere ial 3348 1917 to 1922 eat aa Pa 3.90 
ew York City— 4s Fundin Mar 20 Si BE cones) towns .-.||San 
7s W Farms 1908 to 2147_| -....| --.-- 44\\4s Refg J my 1 i ap | ee Poe acd. ae Wharf 1909 to °26.F&A| .---.| ----- 3.85 
7s Morrisania 1917 to 1980) -----| ----- 4 || Burleigh 3.85 
6s Williamsbridge Hi hy 4s fhe 15 15 1918 35-4*° errs 
May 1909 to 1944_M&N/ .---.| ----- 4%4|\Grand Forks—4}4s ’25_F&A| ----- 
5s Dock pox 1008. ee ad BET eaces! oaxea 3 |\Ward Co—4s July 1925.J&J| ----- 
ie Eos oe | =e Pee 4.15 
s Re SIE o> an) conse 3%||Akron—4s 1911_...... M&S} -.---- 
8 Cad) we May oor. M&N| 11034) 111%) -.2 aize Co— 
: (new) Nov 1957 - ue 110%| 111%) ...|| 5s Bridge ’09 to 13 __J&J) -.--- 
s(old)May 1917 M&N| 104%) ..--. ae |Avondale (in Cincinnati 
(new) Nov 191 7MEN 104%) ...-.- 4 June 1916-.....--. &D) ----. 
ts zempt 1913 MEN RR RES 4:18 Bowing Green— 
4s Nov 1955___-.._- M 9934] ....- ---|| Refg 1909 to 1917-M&S| -.--- 
as Soneas 1936_ Fe: ‘Butler 4 
4s Various 1956 ___.. M&N| 101 4)48 Bridge 21 & '24.J&J| ----- 
4s Various May ’57 M&N 1909-1916_.....-- J&J| .---- ert Co— 
34s Pk Nov y 1913_M&N| .-- aes |_ 68 Rd 101i to 1919._F&A| ----.| ----- 3.90 ’ 
Ht g Exempt ’14__.M&N i 5s Ap 709 to "10__April}) --...| ----- se bey ey 
3s g Pk 1916 Ex__M&N f | ieee: = pemege Serer 3.90)| ark March 1 1914_ Js Binsin tnowe 3.90 
3s Exmt Oct 1915-M&N j anton— 5s Fire Oct ’09 to 17_A&O} -----| ----- 3.90 
344s Exempt 1922..M& J 5s 1915 to 1917__-._. pu eee Gpearares 3 .90||Zanesville—444s 1909- “Ato wtting| Bewee 3.90 
3s g D’k 1927 Ex _M&N| 04. s Dec 1908 &1910.J&D| -----| ----- 3.90 
34s Exempt 1941_ M&N 91% mp 1909 to 1910 (Aad waist aaa 3.90)| OKLAHOMA 
3%s Exempt 1942_.M&N| 91%/ 92 =- 4s 2 °22 '26 & '27 PERE cncdel enews -90)\Canadian Co— 
3%sRT1 1950_M&N o1% 92 “Canton Sch Dist _asct H 1922 to 1931_F&A| ----- 96.76) --- 
3s g Exempt 1952-M&N| 91 93% ...|| 481917 to M18 at ee eee 3. Loge Co— 
3s g Exempt 1953_M&N| 91 92%) ___|\Cincinnati— Ref 1919 op 1909..J&Jj .... | 100 |} .-- 
3s g Exempt 1954- M&N| 91 --.| ---|| 78 Nov 1908......-.. M&N| 100 | -.-.-- mai |Otehemne City 
3i4s g Water Ex’54 MEN 9t%| 92%) --.| 6s Aug 1909..____-- F&A 101 | ----- ..|| 68 Funding 71915...-F&A poe bo eee 
3%s Exempt 1 a 91 9234) --.) Sewer May 1909..M&N| -----.| ----- 3.70 Sewer 1936... -- F&A! --.-- 107.21) --. 
3ig08Stk Apa 1 64_ ALO 91 9214 pe §s 1980.op 1 | gee MeN Fae Eeeey: 3.70| 5s Water 1930... _- A&O| -..--. £08: bec 
3)48 No 1929_.._.M& 4.05] 3.95%} ---| Aug BOON cnnns Rl Socmn) wowed 3.70 Oklahoma City st— 
3.308 Co 17-21 Ex. _J&J| -.-..| ----. 4.15} 4s S F 1941 op 1921 “Jas Pree PETE. 3.7 ee eee iS oe 102.87| ... 
83s Armory 1909 Ex-_M&Nj -----| --.-- 4%) 3.65 @ Feb 1937.._...F&A/ -----| ----- 3.7 = SES Gl. acaod 54) ... 
3s School 1913-_.-..-. &N| 64.10 4% Be | 8 °56 op MEN aS Tee 3.70)|\Oklahoma Co— 
3s g Street 1916____- 4.10) 4 ---|| 3 344s 1938 op 1918. - F&A) --.--| ----- 3.7 piss 1924 to 1933_...J&D} -.--- 10: dacss 
33g 1924 Ex..M&N| 04.05] 4%| -..|| 334s Water ’45 op 25 F&A! -----| -2.-- 3.70|Payne Co— 
33g RT 1950 Ex... _M&N| -----| ----- 4.08) 854s Ret 1952 op '32..J&J} --.--| .-.-. 3.70 4s Refg '20 to '29._A&O} -.---- TS Geen | 
2s Pk Ex ’290p’09 M&N! .-.-..) ----- 4) ater 1939 op "19 F&A ear .-!3.70) ' 
* Flat price. } Basis. d Now part of New York City. n Nominal. i 








MUNICIPAL BONDS (VOL. LEXA VIL 
































































































































Bonds. To 
Bid. Ask. |Net. Bonds. Bond 
ve 8 Bid. | Ask. |Net 
1917____. A&O! 100 Aberdeen. he a ~ 
Baker 1923__-" sa=<-| --.|| 58 Oct 1 1908 to 1921. VERMONT 
Dallas City be 1017-36-MAN| -272-| 1°074)4j54),A248Sewer July 2 "26 Ja ae Oe tiz--ten “28 
land ter « Cus 1920 opt 1910 ——2 Water ’14.._.J&D} 99 
bs 1922_._..___ Bee Bled lk Co—6s 1 oany Benni ys 1922 op 1918__._J&J 90 
be | ME 4nana} caasnd 444/|Mitch ’ &J IBeattlobene o—4s 1917...323) 98 
Ge ¢ Bridge 1925 -. .- A&O) ----- are petnchet 00°38 ont 14 Mae Burlington—4s 1919.-.343) 99 
Pestigna aa 1 474), Sen Dist Bs Oct 2 1028-Oct Middlebury 42°41 opraiMeN 4 
pot J 1 1914 pee | eS een 3 ankten mn Co— en 4s’19 op ’04.A&0/ 99 
rt of Portland — -- dg 1919 op 14_M&N 4a Jan 1900 
a AF, ‘fee OO eee EE 4.30 T Rutland—4: to 1917. Jk 5S eee ions 
coe san .....t.. 4:30 4348 P grey vindine __ ep pee: reas 
Gales is. SAYS A&O| 100 | 77777 lla . See atl Oct 1913_._A&0 3s New A, 198 
@e Agr. Feb 1022F&A eet) pea Te Ge dates cs ie i fn 
ds Funding Feb 1012-- F&A sacee| 2777-1 A 3s Settlement (100) 1913 J&J - (6s deferred ctfs 1871. “923%! <2 
Aifecheny ‘i emis: te sores] ----- 3.50)/3s te (1000) 1913__J&J Danville—se 1925 P 38 | --- 
4s 1912 '17 Yo o7 Sad seen Saoees 4 Chattanooga—6s"t 9. A&O || 4s Street Im Sept 1925 sce 
3348 1909 to 1931....A&0 ts Beets Me 5s Apr 15 1050. A £018 |Lynehbure— ‘ee Pet ae 
eg =---|8-80| 434s Public Imp 1037 J&J | S60 het June vieersas| 22277 199 
fe Comp 1913.......J&J Davidson Co— | Si Retendine’ pas nas) <-2-- si 

: a:2ife,1002 opt 02 “Alen ‘Se Bridge "87 opt--Weal 22222) 22 a0) 4s Heung 2004-363) “S°-) ag | <o- 
; o ets July | 1936 0 t wry 1b ed eee RE: ‘ete 1685 wae HH ae 
fF — gg 1906-- 8. 2 WAR RSS! Funded ete 1937.J&D| 102%! 103% | wS—4}4s’42M&N} ____- 102 |... 
angaaa a viges” Pee] wn] ] | BERR neha) no olay sarah geen Ae) 165) 8 | 
Braddock 434s 00tc"i6 Mas 2222] 22222 )etag|| Memphia, 08 Comp *16..423| 108 ~ jig--| #25] 58 Renewal Ap! 1911-A&O/ 100 | 102 | --- 
| al, aaace fdg g1926_____ ---|| 4s General 1929__-_ _ : és 

Babe Mie oes) AR SRAM Rg 383) 185 | Hcg 4 te es gg |S 
ito 
8468 July 1931....Jé3| --...| ....- 4 Nashville-és "11-A30@080) 2222) 72777 4-15 'Petersbure—5s Aug’20 feed Bid fre 
aa { | $s Water 1013--as0a030) °2272) 22.2. SiolRichmond.-8s'1909.. 34a] 2a 1007} --- 

; ane 1924 - Bt 1914....-F&A | aes Leeee r io} 6s i to Molde. 38d ge Re ame . 

aipaapria &) eeeee| ----- l ites. eee. .2] .2.- 
Marisburg- x 1920__J&J ones: Sen 4.10) 4s Jan 1 1924 1073872 94d i ge Paso. bare 
woofs, 1000 9 1925.--M&S| -222-) 27222 a Nant’ i sows} => Seta ae won Soe 
wags 1000 to 1053..A&0) | + we 1“ nreminas 0 | 88 |" aah Ker 4816863. 88) ae 
} 8 101%} 1 nee 
48 48 1036 opt, 1911,---F&A ...-.| --... ‘ 5 Red April 1909. ____. oy are | mp 49 1936 - , fe ie Be - ee 
Johnstown —Se 21 op -M&N| -27~7| 72777 4.39  Austin—Ref 4-58 1031--J&J| “90 "| 62 | ---| Clallam rigs 1021 
4348 Sept 1 1923. M&S| 22727] 77777 4 | rh Ag 1000........| -....] ---.- a} ary lath ty sas ennne| s<nns 4.20 
| walt 1080 0 opt 1915....M&8| -227-| 72777] 4 5s 1941 opt 1921... J&D| 95 | 98 k 
md. oat we to’20.Q-J| ..... 4 nk ag 1922..... J&D} 86 90 | --- | Pierce Co— 
McKeesport —Se W '11-J&d| ----- 72777] $yg| 58 Ref Jan’ 39opt’09.Apr10 100 | 6s Fund 11 op ’01_June 1| __...| .... 4% 
Mmegetpie— |_ 444s 1939 o opt '09.-Apr 10) ~->~- Siele 5s May 2 1912 op ’02_ May AA ee EP Re 

! 4s Jan 11938 _ _-_. iy ----- 045g °°" Deno. Fee 19i7 ARO|DAIY| 4359%;| 2) eattlen oe Prdg g 1911-143 os: leet e. 4 
3 1938 _- --.-J&J) -..-- “S| 68 Water 1917___...- &J\b4 4 t<=(| Dts dias mae eee | See 4 
3540 Dec 1903 t0°28--943) 22222) 2222 gg) Se June I 10st Geb S Seal -- | Seaprer 18 ames) 222 | 2d 
: Bie Weg ted <n = pai gd | =) B apa teas —--—-“agg) 200) 22 tis 
uly 1932 --.-_. Me onc) Sod -£9!'Denison—5s 1920______ ~_|| 48 Park 1927._-.--- ae <7" eee=s . 

Bigs J ase Bone 3.75| Nenton Oo~ Se 1946 ob. 2 TN ancksl 250s -lgenttion BD Net digediman| 77777) 7777 4.15 
ra = eR: Bove nse 01 434834 M&N 
eben 08 16a) 2222) 220 373] Elle Cec opros naar | B (Sopeane soe Watereit-Ago) 2) 2 
78 0v16'34 op ’04 A&O10} ____ ie aecocell deotenn 
be Fd debt imp 13-234) ~2222| 22277 4.20||E! Paso 5829 opt 14. F&A) 100°) -->-- 4.75) Ge g Water 1914. Mas) 2°22] 227 430 

| bs Fd debt tmp ’13--J&D| -2--.) 2-222 | ct Water 1920 op 1800.-F| 100 | <---- “‘leeokens Jas) -----) 222 4.20 
“s 1912 to 1927 > M&N 6s Water 1922 108 lly 4s ref 1921 o A Ay ag Spee 4% 
4 4301909 to 1 aie zy 96 100 =>] Poa jut Sch Meee 
348 Ref 09 to’10..A& —— 88 | 222). igs Mar 1016. suede ipaten rt) 

3 ? Bri, a , onc. to cee Be ss 
ng as 00 to'24- AGO dbs F'd'g'15 op’05._M&N| 95 | 98 | ...| 454s Fund?2I op’ : 
4s Apr ’18 opt 1898-Ad&0O i d5s Water 1928 op’08_J&J| § 95 98 T 2 dar 21 op’11- M&S ait a0 
i chun co -----|4 || Gee tim debt Sem 1 19at'| ‘96 | 98. | 22. Seq Fund 1920. --~7 £0} 54.80 |b4i5%| - -- 
4s Oct 1716 opt 06..A&0) 4 || dietim dept roe 7? | 98 | 88 eget ieee ba80 [obs8%| -22 
H gcd dan 1 192 opto 2-989) 227°] 2222) | SetGrade Rale 1944=-Aa0) $B | BS | <<.) Whatcom Cote 191i "*Deel “222"| = 4 

; on Co— Pa . * OUND | Somicd trae 
) Hangs 10°10 2 * Ose a8 SS oa..aoen 19) ow | 100 | whan ch et A) oo 
¥ jie bene tk) 7277) 27 nos aig: | * BE ekinnD kes 4uj 
oe Tne 1815 “aa 0 Deere  te..Apeh 16) ... —— ie sy 
12328733 A&O ul te t088 op 1006....-Aeo] |... $s Sept "22.00 "12. Sept 104 

ORS 0a *e*Ss] sence 10 ere | 
3748 1014-1932. -.---F&A} ---..) .---- 4:10] Fouston—As Fund #73. ASS] i087) 77777 Se Bee cies to 18% | 22: 
‘ouston ? H one an Janl ee 
oan ech DI Dist 1930...J&D} -...-| -...- 4.25] 5 Comp July 1918-343) 86 | 100%! 72: count te i907_.--M ee wee 

, ad | | o-<< 
h dsimp28op'18tar-emMaN| .....| ..... ca wctenean 632 fov 15 1030-M&N) .--..| 6 |Huntington—6s 19 me: | Ceodens Rnpeens “4 

Sia Reo ridge 1909__A pe? Wipes Demis: 
| al 3 R’d’g 09 to*29_F&A| _....| _____ 4 (Milam Coss Ma pee ie cae eee ciale 4s July 15°34 op (21. -J&I|b4 to |5 

Seo 29 opt 100 Mas < [Parise Apr’87 9p"13-J43) 108°] <-"-") | “fs 1023 op 1913.7 -A&OIb4 to 8% =: 
epi) abated Miatrabes: ---- 100 | --2__| -2-|/Wheeling—6s 1924 op_ © - 30 
8 San Antonio— ng 1924 op....Nib..... 
Be Biate H July itae 83 ae fs .--|| 88g Imp 1917 op’07_.J&J| 95 | So City July 3 1919.0 op---4/D..--. =.2/430 
Bristol—3}48 ¢ 1939--Mé&s} 90 | 22772 n7]| Ss forr'op tor ---¥ea| 98 | 100%) 222/40 Ret 1912 to 536. July 1/02 --- - oe 
Sttieiic else teed marl | Tt “7"||__ 434s May 11920..--M&N| 90 | 98 --- WISCONSIN >36_ July 1/b-- 222) 22.2: 4.30 
Granston—4s g 19 1030--M&N| 97 | 22227 ---|9"G5 Funding 1980.-7-A20| 2222) 2: 
a aes Sa was 
i 4s g Fdg 5 ryt 15°47. -J&D 96 Tarrant Co 4s Ref’d’g —— -----| ----- sil bo rit zh & Sc ’09 to "24. | a Pe 4 
Lincoln—4s 1928__..--A&0| 98 | 7_-- fe ry Bae Boone area Oe oe Tae ARO) -----| ----- : 
Newport —4s 1027. FAA 222)" Tmp to20 &| 101 7) -22-- == [Oren ee Teo eran Tea woz) Too $ 
fl co) Ree Pingo | oo sy mentee Se tag] oo] 
shee ee 7547 eke wer 1937_......J&J| .----| _-.-. as op 00S&3) 2...) 222. 
eapticket Se =z: 4$ San 1 1931 CITI] 454 taGrosee 5416 op*05-sea| <2222] 22222) 4 
tite, 102 Ean M&N ar ~~) “""|\Langlade Co— daa lee? aaee Naaman 4 
— aes 777] UNITED STATES—See |page 2/3 4 roa te? 
Guatiienes—to a cas, “77 ||_ U. 8. Possessions—See : s June 1°14 to'23. June 1)... 
) $ pr wis ® eee --- apes pene ~ ae ais tag ae Oct 1025..-Oet) -2--) 2222. i 
sg Wat 1916____ --- A a: PE teaneee Hanae 
Bigs g Wat 1016---- M&s 777||5s Territorial 1912______ J&J «| BS Hby&Mur09 tor17 Jad}... 3.90 
88 Sewer & Imp 1929 M&N ---||48 State 1916. -----.--. > Byigren: ease a 4 | Sicctue tees ee’si Saal 777: >=227/8.90 
arren to’ 222/348 Ref 1918_----- 22. | Genes peers: 376 Mil 334s July 1909 to ’21.-J&J} 22222] 2222. 14 
Pere te NO 38. -Ae 277||34s Retund’e 1920.---343| 22222] 22777 Seer 1 00-25.mas| 90 | _... 
g 3s Water Feb 1929. F&A ose - ye er age amas Ieee Alp Raci Sept 1 09-25.M&S} 99 oo 
Woonsocket—4s g’19 Oo --- _ eee” -MEN eS Yat 4a\% eat 1912__.-_- ers Ae epee z. 

! 3358 Wat May 1’3i_MaN o-- tele 1881 op 1 inotidDNened 4%| 4s duty 1016 oP 1006.3 -----| ----- ¢ 
1 Cc N --- op1911 J&D| ___._| ___.- “1028_F&A) 222) 2222: 
| tie Bas as sri: onion eaigae? 1H BBD) on Mee ee | ‘ 

: _ 8 i3_ eee u pages tee See | apes oe Dee 
nd 1083 op 713_JaJ =--llgaf? PUY 2922 op °12.J4} ---..) ---- 4%) 4s asylum 709 to'23-F&A| __. 4 
noe oe ily 1909 ~ A&O ---| § tise Ref Je aoee, 8 em 434| be Water Det Or" Paes Gee 

‘an uly 1909___ o-- ef Jan 1 1924_. 4|| 9S Water Uct 1 1913-AGU) _.... 
ona ten Jas . 2 by he * ey 335 4% Washburn 58Fund.’15 M&N| ---_- 
430 1945........ “343 4.65) 4s Water ’20 op’10..A&0 rFed|I ausau—4s 11 to ’25.A&0}-____- 
| on sasee2-- om), 48 8 & W285 0b'18--A&O 43.) WYOMING 
i 6348 Jan 1987 ..... J&J Salt Lake City Sch Dist 34)(0s Cap 1908 to 301}. Jan by ----- 
at ety ny “accace Caasemaes Wi. wes 5 5s 1912 & Yo13 ar Faa = 4k Chey: niver "yBldg O9to’11 Jani ooee- 
age Oct 1035... miail sen: | aie Salt Lake County— | "| Se Ref’e’31 op’ 

f SOUTH DAKOTA ¥%| ...||_ 5s Fd 1917 op 07....F&A 4M \\EV g’31 op’11_..F&A; 100 
4s Ref'd’g Sept 1900... 14) eR Evanston—5¢ 1980 9p 1910-1 100 | a-55| --- 
q 4s May 1909_......... op > Sampaaa (anmize 3 5s 1921 op 1911 ccoer' A&O dan—&s 84 op’14 A&O! _....|101.35| 777 

3&3) 222 354] Se 1021 op 1911-..--A&Q! ....-| ---- 4.30 /Uinta Co -| 3) «=~ 
sooes 4s 1922 op 1912__---.J&J “14°30 tap to? 
ee Pe aig 09 to’18 op’09._J&J} 95 | 100 | _ - 


| 
Fiat price. 5 Basis. d Stamped 2% until Dec 11906. 2» Nominal 
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Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Oanadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


nominal. An asterisk (*) denotes sales. 


The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For the 
Olearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 




















































































































































































































































































































































































































































































ALABAMA—Nat. banks July 15; State institutions latest returns. CALIFORNIA—(Concluded.) 
| Surplus Gross 
Capital. \|& Deposits. Ask. Capital. |& Profits.| Deposits. \Par.| Bia. | Ask. 
Per |share. San Fran. (Con.) | $ z * Per |\share. 
2 160 (175 Humboldt Sav Bk-| _ 600,000} 202,000) 6,160,837) 100'.-..--.- 160 
190 /|210 London-Paris N Bk 2,500, 000) 620,000) 7,693,760|_.__/...... aneee 
Stphtecl eeaimenm Market St Bank -_- In hands of receiver. 
ibthiains 100 echanics Sav Bk y 250, DD 15,197; 570,688 
200 (225 Merchants’ Nat Bk. 30,287) 1,196,575 
225 /|250 Mission Bank ---.-- é 34,532) 1,368,139 
125 |165 Mutual Savings Bk 6300, ’ 9,575,000 
108 [115 Nat Bk ofthe Pac__| 300, 22,076 d 
Per \share, | San Fran Nat Bk-_-_| 1,000, 377,512) 2,587,979 
190 /|200 San Fran Sav Union, 1,000,000) 1,095,88:/}26,543,950 
390 (395 Sav & Loan Society, 1,000, 118,263) 6,504,069 
osicinoininnen Seaboard Nat Bank; 260,000 J 817, 
i80 /|185 Security Savings Bk 500, 307,502; 4,060,078 
al de 485 00 U 8 Nat Bank._-..| 200, 3. 403,0 
137 |140 Wells Far Nev Nat_| 6,000, 4,522 ,332\19 432,644 
207 |210 Western Nat Bank-| 1, 25.000} 2,195,736 
P. . | Cal Safe Dep & T Co In hanids of Recieiver. 
115 {£20 Central Trust Co---|a1,500, 75,467) 3,014,078 
142 (145 First Federal Tr Co 3,000,000) 1,761,939)10,554,. 
145 /|145 Mercantile Trust Co} 2,000,000) 1,998,709| 6,825,698 
93 | 96 Metrop. Tr.Sav.Bk 748,000} 119,000) 1,252,000 
115 «6/117 Union Trust mae ek 1,143,610 15° "836 :790 
iain etn 95 |100 Jose— 
an Gam gee me:-| 100000 "SET shan 
ms ‘omm” av ne ’ ¢ le 
ARIZONA—Nat. banks July 15; State banks July 15 ’08. Pirst National Bank} 300,000} 315.287| 2,156,129 
San Jose 8 Dep Bk.| 300, 700,000; 4,511,932 
Phoenis— Per |mare, | oomrey SerEhs--| gue] ee tes ang 
Nat Bk of Arizona. 100,000; 114,004 721,371; 100)____.- 150 x — , ° 
Phoenix Nat Bank-| 100,000| 148,484| 1,187,598| 100|_---- 135 | Gardc ‘Bk “eTr0o. 250,000! 156.921) 1.858.440 
Val Bk of Phoenix. 100,000 30 000 743,780) 100)_.--. 100 
CANADA.—See last page. 
ARKANSAS—Nat banks July 15; State institutions latest returns. 
Little Rock— COLORADO—Nat. banks July 15; State institutions latest returns. 
ank of Commerce - 167,540) 1,098,561 Colorado spr’g - 
England Nat Bank. 2,586 120,50) Colorado Sav Bk... 23,617 567,169 
Exchange Nat ng: 152,257) 1,325,237 El Paso. Nat Bank 198,375) 2,093,170 
German Nat B 361,487| 1,246, xchange Nat Bk_- 205 029 3.574.981 
State National Bk- 32,501; 828,521 First National Bank 380,352) 2,579,764 
Little Rock Tr Co-- 45 ,00' 280, Colo Title & Tr Co- 61 Baa 1,580,526 
Mercantile Trust Co 38.697} 501,611 Denver— 
Union es 63,710 0,810 Capitol Nat Bk-_-__- 175,884) 2,528,329 
Pine Biuff— Central Nat Bank n26 — 1,554,027 
Reet of of Pine Bluff. 92,000} 600,000 Central Savings Bk 29,2. 618.7 
Citizens’ Bank ---_- 37,709; 594,166 Colorado Nat Bank n 630, ‘OBI 15520337 
Cotton Beit 8S &TCo ee fe eee ee Denver Nat Bank _- 729,127; 9,260,109 
Merch & Piant Bk-_ 1 73,003 . & Ie | Ree, pee ver Stk Bk 29, 021 514,097 
Simmons Nat Bk_- 750.889) 1437.410) 100). First National Bank 1 1,016,009] n18923684 
CALIFORNIA—Nat banks July 15 State institutions latest returns. ae Ee = Caeeree niot ooelnd Bin ove 
Los Angeles— fer |share | Continental Tr Co-- D, 105,471 440,489 
American Nat Bk_.{ 1,000,000 170,344) 3,284,129) 100/-.  _./130 German-Am Co- 300, 25.0 19 +37 
panes, Sav’gs Bank 225,000 69,000) 1,545,000) 100) 105 |-.--- International Tr Co| 250,000) 299,378) 3,608,261 
Bk of ies Sages. 200,000; . .. .. +154) 100)--.... 115 Lead ville— 
B’way Bk & Co- 250,000 198,267) 1,389,927) 100} 130 |160 American Nat Bank 100,000; 21,357 437,598 
Dalifornia Sav Bk.. 185,000 18,186 Jf Be aoe 135 Carbonate Nat Bk- 100,000 49,617| 2,222,146) 1 
Central Nat Bank .-| 300,000} 220,799) 1,714,265) 100) 140 [190 Pueblo— N 
Citizens’ Nat Bank. 300,000 411,407 2460.3 100} 210 |240 First National Bank 300,000 305,187) 6,812,706) 100 
amy Nat Bk} 200,000 30,621) 1,301,881) 100/__...- 150 Mercantile Nat Bk. 100, 50,000 : 935,905 
Dollar 8 Bk & Tr Co Mergeid in Park |Bank. Pueblo Savings Bk- a50,C 16,142 
Equitable Sav Bk_- 50.000 43,8 1,133,900| 100) 200 |..... Western Nat Bank-_ 100.094 48,227 1331 544 
a Nat ae 1 ba iter 100} 260 (300 
Tai Dank ..... P ‘ a. a heen heeaad Re ; 7 7 
Nirst Nat Bank--~-| 1,250;000) 1,529,000|12.411.498| 100| 885" |aio~ | CONNECTICUT —Nat bke, July 15; other institutions July 15. 
Germ-Am Sav Bk_. 00 ,000 316,317) 8, 9:672 100} 275 (310 
ome paving Cae 200,000 13, 670,490} 100) 112 | .... Bri port— 
Intern’! Sav Ex Bk- 48 200 11,825 614,827) 100) ..-.--|_.._. Brid rt Nat Bk. 215,850) n298,192)n1,379,585 
A Bk. 46.237 5,085 SN 2cclekecdie al cocce City National Bank 250,000) 7n335,052\n1,402,687 
Merchants’ Nat Bk. 200,000; 537.384) 4,048,589) 100) 435 .- | Connecticut Nat Bk} 332,100) 294,553) 1,390 941 
Nat Bk of California 00 ,000 126.476! 2,609,842) 100) 150 {200 Fizst National Bank 250,000} 340,349'n1,454,929) 100 
at = of a osama 200,000 27,204 '763) .---|-.-.--1119 Pequonnock Nat Bk} 200,000) 7156,820)n1,011,604/ 1 
200,000 0, 00,000) "100|-_-_-- .- | Bridgeport Trust Co} 200,000) 100,901) 1,034,858 
@850,000 452,537 20. 347,189) 100} 240 (300 Hartford— 
Merge'd in Park |Bank. Aetna Nat Bank.--| 525,000) 784,897) 2,962,390 
164,700 2,886 iS a eee .---. | American Nat Bk-_- 600,000) 396,140)/n1,897,947 
1,000,000} 355,952) 2,977,064) 100)_...-_-|. ... | Charter OakNat Bk} 500,000) 360,994/n1,560,162 
500,000 34,987 627,272; 100)...... 75 City Bk of Hartford 440, 104,05: n903,020 
250,000 88,362) 945,022) 100)... _..|.._.. ay River BkgCo.| 150, 156, 773,000 
1,000,000 220,000) 2,100.000| 100; 62 71 ar & Mech Nat Bk 500,000 187,331 979,634 
200,000 69,124 71 200 108)...-. 1...-4 Five National Bank 650, n417 ,701\n3,111,897 
Per \share. | Hartford Nat Bank.) 1, x n945,776\n3,321,041 
ank.. 300,000 797,504 8,023,385) 30)....--|-.... National Ex Bank. 500, 304,699 1,384°775 
Farmers’ & Mers Bk 70,100 52 560) 1.235 026) 100)..-.--/..... Phoenix Nat Bank-| 1, y 640,4 2,132,535 
First National Bank 300,000 258,814! 2,783,990) 100/..--.-|-..-- a © Company - 200,000) 138,79 2h 
Harbor Bank-_-.-__ a100,000 ’ 200, te dateol sh te alanine conte ties Sta’ Trae 400,000 382,710) 2,150,036 
Oakland Bk o Sav-_| 1, y 455,550)16,981,205| 75)....-.|-.-.. United States Bank 100,000 291,367) 2,114,007 
Sec’y Bk & aan 153,160 26,00) 825,000; 20)......|-.... Conn Tr &8 DCo-_- 300,000} 497,440\n2,835,972 
State th : Bank J 130.866 418) oe oe Fidelity Trust Co _. 100,000 73,140 39 
Union Nat a aA 150,000 120,247, 944,404) 100) ..-._.|...-- Hartford Trust Co_ 300,000} 352,749) 2,394,984 
Union Savings B ¥ 397,901) 5,263,582) 100)------|_.... Riverside Trust Co_ 150,000 , 432, 
Sacramento— Per \share. New Haven— 
California Nat Bk ! 1,060,000 350,000] 6,500,000{ 100|....__/_.._- City Bank of N H_- ), 128,454 66,107 
California State Bk.| 1,000,000 = ,000) 6,500, ee ee First National Bank " 416,496; 1,677,194 
F & Mech 8 Bk. 200,000 24317 1,050,459] 100).....-}...-. Mechanics’ Bank _- ), 5,290 812,4 
N BDO Mills & Co 500,000} c605, a SG co: Nsccwanhtucee Merchants’ Nat Bk- 000 214,697| 1,473,713 
ple’s Sav’gs Bk 266 500 ,000,494) 80)....--/-._.. Nat New Haven Bk 464,800 367,872) 1,218,911 
Jacramento Bank __ 400,000 343,523 4,267, ‘536 ae ER SN Nat Tradesm’s Bk. 300, 326,019) 1,465,047 
San Francisco— Per |share. N i ey Nat Bank_- 350,000} 410,032) 1,485,499 
merican Nat Bk__| 1,000,000) 519 674] 5,268 840] 100} 120 |125 ’sBk &TrCo| 100,( 1054; 344,960) 1 
Bank of California_| 4,000,000|10,513,839/ 10,333,425) 100) 335 |-...-. Second Nat Bank__| 500, 543,667| 2,752,984) 100) 190 |-..... 
Bank of Italy... _- y500,.000 . SMP EENT «4. .fabsacelescca Yale National Bank 500,000 259,124) 1,579,699/ 100] 135 /|..... 
City & County Bk 350, 48,157| 1.641,249] 100} ......|_..-- New Haven TrCo__| 200,000 97,314; 448,198) 100) 125 | ...-. 
Columbus 8 & L 130, 101,812} 2,075,823) 250)....--|-.... Union Trust Co-._. 100,000 208,704) 1,559,094) 100)_.....}_._- 
er Nat Bank_| 1,000,000) 2,035, 16,£93.%27) 100)......}----- Norwich— Per ‘share. 
Don’hoe-Kelly B 650,000) 191,110) 2,681,176) 100)_.._-./-.-.. First ‘National Bank 300,000 76,074 sis, ry 2 ie aren 
Nati B 3,000,000) 1,76: ,938/10,554,836| 100) 208 /|--... Merchants’ Nat Bk.| 100,000) 44,855 448} 100) 110 |_.... 
French-Amer Bank.| 1,000,000} 128,017| 784,009) 100/......|..__- es Nat Bank_| 1,000,000) 867,072 1,528: rf 100} 165 }..... 
Savings Bk.| 600,000 98,291! 3.655,617| 100)/...... .. | Uncas Nat Bank_- 100,000 24,054, 253,412)....| 105 j-.... 
Sav 61 ,000,¢ 1 ,424 ,422 34,533,92916833!_..._. 3000 L 100.000 67,584 534. 688 100) 155 a 
*Sule price. a Capi ry. paid in; authorized amount is | b This is capital paid in; qeterd: — is 1 rT; = ae pee, par bo ma 
will also be increased. &k Capital and surplus to be coe z Ex-dividend. vy Cavital to be 1 @ Aug & Book val 
© These are figures tssued before last call. c Figures are of date May 14 ’08. mn Sept 23’°N8. rFeb 14 = 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





CON NECTICUT.—( Concluded.) 





|e Potite.| Depoct. | 








Waterbury— 
Citizens’ Nat Bank. 
Manufac’s’ Nat Bk. 


loni 
Waterbury Tr Co_. 


300 000} 131,290) 929,828 

100,000 95,414) 1,402,771| 100) 

500,000} 387.403| 1:176:549| 50) 
180.844] 3.429.990, 100) 





00.000 844) 3: 
200,000 1,555| 162.437) __--| 
} 





DELAW ARE—Nat. banks last call July 15: State institutions July 15. 





Wimington— 
Central Nat Bank _- 
Farmers’ Bank 
First National Bank 
Nat Bk of Delaware 
N B of Wilmington 

and Brandywine. 
Union Nat Bank-_- 
Equitab Gu &Tr Co 
SecurityT & S D Co 
Wilmington Tr Co 





110,000 
200,010 
203,175 

00 ,000! 
600,000; 667,012 
300.000; 143,087 


| 


| 
210,000 92,279 480,253 100, 
200,000, 81.559, 754:719 
500,000! eH 1,172'550! 100) 
"802/824! 100) 215 





4) 

| 1,413,851 pe 
511.667| 1.710.210) 25 
660,35 | 

| 


50 


50) 115 
120 


200 
2,148,948! 100) 200 
965, 788) 





DIST. OF COL.— Nat. bes. July 15 other wnatitutions July 15. 





Washington— 
American Nat’ Bk-. 
Columbia Nat Bank 


’ed States SavBk| 
goed States Tr Co 
Wash Loan & Tr Co 





| 


38,497) 1,365,185)... 
9 1 





178,357| 1,962.569| 100) 160 
ey a ¢1 779,959! 100) 270 
2286: 2/417 :899| 100] 168 
395 301 1,274,179] 100| 305 
55,217| 2099,200| 100) 290 
54,751) 1,034,928) 100 3 


00} 9 
777,685] 5.616.974| 100| 185 





ILLINOIS—Nat banks July 15; State institutions July 16. 





8 Gross 
a Protas, Deposits. 





Aurora Tr & Sav Bk 


Chicago— 
Bankers’ Nat Bank 
Calumet Nat Bank- 
Chicago City a 
Commercial Nat 
Continental Nat Bk 
Cook Co State S Bk 
Corn Exch Nat Bk. 
Drexel State a 
Drovers’ DepNatB 
peg peo tate Bk 


Bank 
First Nat Englew’d 
Foreman Bros B; 
Ft Dearborn Nat Bk 
Hamilton Nat yo ‘ 
Hibernian Bkg Assi 
Kaspal State Bank 
Live Stk Ex — >: 





Nat Bk of Repu 
National City Bk - 
Nat Produce Bank. 
North Ave ‘State Bk 
No Side State Sa Bk 
Oakland Nat af 


| Nai 
Prairie Nat Bk.-__- 
Prairie State Bank_ 
Ry Exchange Bank 
So Chicago 
State Bk of Chicago 
Stock by “ B 
Union of Chic. 
Un StkY ds! StateBk 
Amer Tr&Sav Bk_ 
Central Tr Co of Ill. 
Chicago S Bk &TrCo 


— Title & Tr Co. 


Oo 




















PLORIDA—Nat. banks July 15; State institutions latest returns. 





Jackson ville— 
Atlantic Nat Bank . 
Barnett N B of Jack 


Guar Tr & Sav Bk . 





| 








Per 
s4s. 196 2,938,910; 100) 190 
874) 4,331,609)_...) -.... 
000! 750,000 100, 135 
64.308 2,106,192) 100! 110 
19,610} 701,903) 100) 110 
24,517, 186,086! 100, 100 





GEORGIA—Nat. banks July 15; State institutions latest returns. 















































nMierchants’ Nat Bk 
NatBk of Savannah 
Oglethorpe Sav& Tr 
Savann’h Bk&TrCo 











Savannah Trust Co 

















1DAHO—Nat banks July 15. 





Boise City— | 


Bank of Commerce. 


Idaho Tr&SBk Lté 


| 
} 








| | 
600,000} 433,347| 2 105,190, 100\-._.-. 
50,000] ¢750,219|e4,977,513, 100\-..--. 
77,270] 2,005,660} 100|.-.-_. 
600,000] 695:888'e3,676.499| 100|_____. 
g161.520|  36.742| | 303,751| 100\_._._. 
9200,000/ 17,821;  75.069| 100|___... 
,000| 747,991| 3,568,965, 100|_____- 
500,000} 559,404) 2:484'442| 100| _.__. 
500,000 
500,000 
50,000 
200,000 
140, 
250,000 
30,000 
200,000 
100,000 
100,000 
125,000 
200,000] 237,682) 378,777] 100) _.._. 
250,000| 275,069} 458;369, 100| _.... 
489,000] 334,729| 1,813,934| 100| ___.- 
100,000} — 20,089 '121'708! 100 
250,000}... .. 630,000) _..|.._.- 
125,000; _____. : ee» 
50,000} 60.000 ‘000, 106} 200 
250,000] 42.767 1,087 814 100! 110 
50,000| 25,000} 400/090 100) 110 
100,000} 18/000 182.000) 100} 
150,000 50,126} 781,271) 100! 115 
700,000} 780,653| 5,278'235; 100' 200 
50,000| 34.373] '467,094, 100! 1 
125,000] 17,119} 310,000) 100: 102 
300, 307;776| 1,564;777| 100 
200, 674,402) 100) 134 
500:000; 152.674| 714,125) 100! 115 
250,000 '590| 1,014.115| 100, 215 
125,000} 111.347| '890;098| 100, 152 
0350,000| 285;557| 1,089,173) 100! 
100,000 18:217| 50/823) 100| 105 
b=00.000! 223°309| 596.467! 100! 1 
State institutions latest returns. 
| | 
100,000 ’ a 
100,000} ¢201;538)el ,836,167|_-_.|_.___. 
100,000} 172,000) 1,200,000) -- ~~) ~~ == 77 
200,000 00 425,000) 100|-_---- 
' | | 

















Winne Nat Bk 
Springfield— 
Farmers’ Nat Bank 


First Nat Bank___. 
llinois Nat Bank - 


Li 

Ridgely Nat Bank 
Sp’stie d Marine Bk 
Sangamon IL. & T 
FirstT &SBk,Spfield 
































$ $ 
195 099) 1,338,733 
179,076; 840,706 
22,570; 718,077 
94,500) 780,669 


43,000) 1,000,000 
015,349} 187,710 





bia 71 e2,166,628 
¢31,691| 607,953 

155, 1576| 1,521,611 
4,351,739 | 45 691137 
€3,626, 407|e60,15 on 


























6 











Ss 
S 

















€1,285,034 €20914, 


355 





—) 


3888 


ip 


822 





— 
oO 








y1,313,789\y19 080352 


Oo 
Se 
xs 
S 
—] 


< 





. 








< 


59,60 
y2,575,812\y 29126898 





a BB 


=) 
s 


. 
< 


BE88e 


Be 


Sauetee 


4,809,547 |y 52143086 
240,052) 4 2 
y1,861,871|y 25930827 


3 


ESEz5 


a 
+ 


s 


lan] 
5 
° 


tary liqui dation 














--< 


3322 382222 222222222 & 


4,369 292,1 
4,991,217 | e58,524847 


€8 071,029 105564868 
166,144) 2,201,010 
v511,999' 6,500,399 
€432, 167 €11057,891 
158, 126 e7 ,245,964 
975,887|21,046,344 


489,047 9,270, “400 
56,546) - 734,126 
61,685) - 436,009 

9,259| - 405,977 
38.754) 1,019,750 

€83.789\e1, 486,157 
63,197 |y6,263,977 
y9,822 


79,010!y1, 185,747 





y164,101/\y1,872,985 
1 817,044 
719,248 


EE ct “sg 954\y 13347540 

1,249 403 

1 304 912| 5,737, Pon 
8,212 116,53 

2,983 /¥3, 110, 983 

y95,279\y1,800, 788 

135,474 


& 





2 
y1,978,111 35274" 419 
585,3 


9,670°727 


y8,351,149|y 786 


54806 
40,380 far 818 
31,505 1,580 


ssh years 
"i038 "529 "498091 | 


‘So0 
yl, 101; 067 y 12491889 


y46,167|y1,248,633 
ybiec707 y7 ,098,820 
28,320) 668 


66,330} 601,649 
103,351 
120,697 


15,000 x 
v79,614/v1,227,590 
39,602) 677,938 


135,610) 2,310,452 

e478, 38 1/e 5,709,157 
¥59,827|v1,528,773 

379,568| 3,434,255 

120,530/v1,019,979 

63,744| 1,659,603 


v 915) v199,685) ._. 


1,938,845 

362,880) v1876,328 

120,360} 937,242 

98,552) 1,494,652 
89,054)  920,8 

120,530) 1,185,783 


147,453) 1,410,220 
219,005) 1,452,289 


225,419) 1,697,202 
314,821) 1,421,610 


150,184) 1,365,975) . 





v11,890 
860, 
v559 340/02, 188,559 





tt me CO OO DODD ied Lai 4 
Sasssses SRSESS SBSSSshes 


unit 338888 














383,009) - - 
000 $1,544,775 





079,082) vl. 386,827 
v10,091) 350,626 





enece 





soe cofeasan 





INDIANA—Nat. banks July 15; State wnstitutions latest returna. 





Evansville— 

ankers’ Nat Bank 
Citizens’ Nat Bank 
City National Bank 
Commercial Bank. - 
Mercantile Nat Bk- 


Old State Nat Bank 


West Side Bank... 
Am Tr & Sav Bk-__- 


Evansv Tr&Sav Co 


First Nat Bank __-- 
Ger-Amer Nat Bk_. 


Hamilton Nat Bank 


Tri-State L &Tr Co 








e9,164| e851,043 
€63,347)\e 1,241,037 
€270,220\e2,869,76' 
Dy 988) 349,822 


ne 


7,829) €374,069 
e242" 577|e2,518,273 
21,58 683, 


689 
60,967| 1,434,230 


€232,594) 2,966,941 
35,624) 1,331,834 





48,480; 860,605; 





share. 
110 








— rice. h Book value. 
ness. pital paid in; 
¢ Sept. 33 1908. » Feb. 


a Capital and surplus to be increased, 
tte amount is larger. 


1) sy to be increased. d Does not do a general 2) 
zx Ex-dividend. y Sept. 24 1908. c These figures date May 14 1 


r Formerly Maddox-Rucker Bkg Co. 


nTo consolidate. 


busi- 


ay 12. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
INDIANA—(Concluded.) KENTUCKY—Nat. banks July 15; State institutions latest returns. 
Surplus | Gross | Surplus | 
Capital. Fe -| Deposits. |Par.| Bid. | Ask. | Capital. |& Profits.) aol. \Par | Bid. | Aak, 
} Raewot 
| y 5 S$ | | Per jshare. 
» intiennesie— $ } $ 3 Per |share, Covingt | | 
Ameri: t Bank; 1,500,000 1616,657 75,687,673) 100) 150 /|.--.. Citizens’ P Nat B Beak. 200,000 99,064) 1,044,907) 100; 160 |-..-... 
Capital Nat Bank_-_ 500,000 1277,7847r5,013,058| 100} 150 |---.-.. Far & Traders’ N 300,000 2 7,51 40,000) 100) 200 (210 
Golumbia Nat Bank} 300,000; 747,994 11,837,645) 100) ..__-. 110 | First National Bk. 300,000' 165,920) 1,287,722 eed 170 pase 
Fletcher Nat Bank-| 1,000,000) 1340,834 9,186,882) 100}-.__-.|----. Germ’n Nation’] Bk} 350,000) 165.867) 1,115,265 EBD) leccee 
Indiana Nat Bank-_| 1,000,000 r1,050,757 r7,708,817| 100) 227 |----. Merchants’ Nat. Bk 100,000) Mer; — in (First Nat Be | f 
Merchants’ Nat Bk_.| 1,000,000 1877, 167 75,695,460| 100} 195 j|----- Covington S Bk&Tr| y100,000 3,291; 100; 140 |.-... 
Union Nat Bank --. 300,000 727,707 r1,174,751| 100) 112 .--- | People’sSavBk&T . 150,000 is ose ese 941; 100 110 |..... 
Central Trust Co. 300.000 80/691 365 "1 | 100 1 | | 
Citizens’ Trust Co _ 100,000 21,589 335,129) 100 ney ae | | | 
Farmers Trust Co__ 100,000 25,297 253,445) 100 Fayette Nat Bank. 300, 334,779; 1,098,356 | 
German-Am Tr Co. 400,000 58,540 918,017) 100 L it National Bk- 400, 108,924, 382 814) 
Indiana Trust Co_.| 1,000,000 462,244 6,148,279 Luu Lex’ton City N Bk. 500,000! 283,857)n1,002,000) 100 
Marion Trust Co-_. 300,090 20,627 2,525,984\v 50 Phoenix Nat u 300, n106,071; 564,809 
Security Trust Co_. 325,090 57,050 502,704) 100) 105 3econd Nat Bank-- 150, 30,527) 431,926) | | ROR 140 
Union eGo. ... 600,000, 533,640 1,956,219 100 _ == 200,000 40, 400) 500,000) 100)... _|142 
uisv | 
Terre Haute— | No American Nat Bk. - 800,000) 7204, 220) r 4,799,120, 100; 1388 141 
First National Bank 400,000 442,527 2,478,236 100 | Bank of Commerce. 800,000 256,277| 2,933 780) 100 170 (175 
McKeen Nat Bank. 500, 217,874 2,535,609) 100 | Citizens’ Nat Bank. 500,000 516,245) 2 900,171) 190, 200 (205 
Terre Haute Nat Bk 300,000 79,204 980,706; 100 ! Com Bank & Tr Co 500,000 25,617 673,989) 100).._...|100 
Terre Haute Tr Co. 350,000 153,624 755,983, 100).._.-- 125 Continental Nat Bk 200,000 45,000; e740,030; 100)_..... 100 
United States Tr Co’ y250.000 79,350 1,934, ‘979 100 ‘ 125 _—‘ First National Bk_- 500,000 206,924 3,570,620) PR bimini 130 
Franklin Bank -- - 100,000 10,000 i Pe Ero station 
lOWA—Nat. banks July 15; State institutions latest returns. ; German Bank-____- 250,000 488,163) 4,360,581 100) 300 (370 
; Ger Insurance Bk..| 249,500) 435,742) 5,336,232) 50) 300 (370 
Burlington— | Per |share i German Security Bk | 179 ,000 75 180 ¥ 992,715; 100, 170 \175 
Burlington Sav Bk_| 100.000 6,077} 435,425| 100] 100 110 —, Kent y Title Sav Bk) 250,000) 43.000) 2,391,496) 100) 185 saa 
First National Bank! 100,000} _51,967| 813,100) 100|______ 160 | Touley Net BuaGo.|  250'000 Ane a aaetaae| tae! iaa" hae 
Ger-Amer Sav Bank| 125,000) 215,672| 2,203,225) 100, 150/160 | Nat Bk of Kentucky| 1,645,000) 1,148/120| 67806'184| 100| 186 {I 
Iowa State Sav Bk.| 200,000 197,740) 2,413,538 100| 160 (175 | gouthern Nat Bk >| 250/000” 73'931| 1'817°135| 1001 130/140 
Merchants’ Nat Bk. 100,000] r130,820'r1.456.671/ 100) 200 [225 | Stock Yards Bank~| 100°000| 25° 490 ‘ “402506) 00 125 
Cedar Rapids— No|minal |prices | UDlon Nation: . y 5) 
Ged Rapids Nat Bk 100,000 160,067) 2,871,370] 1001250 et | vy envoy Mee gd BE Ft 786) 1 1, 178, ph + 1 an Lo 
Ced Rapids Sav Bk! 100,000) 136,779) 1,962,129) 100|h200 | ----7 oularilic Trust Co.| -'soe's00| -'232'084| 1°566'6101 1001 i 
Citizens’ Nat Bank. |Consol-wit|h Merchan ts’ Nati Bk| ig 8 Trust co -|  350'000 77,927, '477.553| 100\.. ~~. 110 
ion Btste Sev Bk.| 60°00 atid 107 302. Toolzz 7 Atie (22272 | _Newport— ; Pew || Per |share 
owa Sta av A loose MEE lesese Ly | ° 
Merchants’ Nat Bk.| 290,000} 215,18 i 3,610,973) 100/A200 |-____ | Saran. Sot penk-| 200 ee) 6-087! ces ies) tee ee lar 
Perea! soot ti eee ae | 
ty Sav Ba y 5 »454,593! 100)hA152 |..._. ; son ofsitasks, 
Am Tr & Sav B mic y80,000 42°807 1,480,794| 100/h125 |____. | LOUISIANA— Nat. banks July 15; State institutions latest returns 
Fidelity Trey BK Consol. wit}h Amer Tr|& Sav Bk New Orleans— Per \share. 
Bank of Orleans-_-- 100,000 55,310} 874,084) 100) 185 j|..... 
Council Bluffs— Per |share , Cana) La Bk & TCo} 2,000,000 611,334) 7,351,539) 100) ...-.)-...- 
Commerc’! Nat Bk 100,000 n23,081| 707,171) 100)....../..... ' Citizens’ Bk of La... 380.200 410,645; 1,597,707) 100)......|...-. 
Council Bl Sav Bk. 150,000 Breen 1,088,2801....)-cnascla-o<s City Bk & Tr Co._. 150,000 39,934 Be ak lew sacl ddhien 
First National Bk. 200,000 180,000) 2,500,000)... .|..-...]-.22. dColonial Bk& TrCo} y240,000 82,809 269,982) 10 5 6 
8tate Savings Bank 50,000 36,007 WOOP a= low ce oetacwne it Commercial Nat Bk 300,000; 71360,849)r3,081,290) 100).. ....|....- 
Commercial Germ’n 
Davenport— Per | share | Tr & Sav Soak... 1,100,000 858,582|10,160,828) 100)__..._|415 
Davenport Sav Bk. 300,000 306,244/ 3,556,462) 100) 250 |260 ‘| dCosmup Bk& TrCo 600,000 164,957 2O1.0G7| 2. .7 . lessee 
Farm Mech Sav. 100,000 47,859) 1,015,919) 100) 150 [155 Ger-Amer Nat Bk-_-. 1,325,000 7894,7a2ir5, 109; 221; 100) 146 (150 
First Nat Bank ___. 200,000; 7179, »260/n1,062,355 100) 210 |225 Ger-Amer Sav Bank 
German Savings Bk 600,000 724,330) 9,159,670} 100) 360 (380 & Trust Co. _.-. 400,000 150,659 983,371) 100)......)}-.-... 
owa National Bk. 100,000 n88,520! 1,339,681; 100} 200 |210 Int-State Tr&B Co. 750,00u 322,314] 2,394,634) 100)... _. 
f ty Sav Bank. 50,000 5,665} 245,129) 100} 105 (107 Metropolitan Bank_ 400, 262,098; 2,304,221) 100) 140 (145 
Jcott Co Sav Bank. 250,000 251,444! 4,021,053) 100) 245 |250 ion State Bank 100, 83,974 816,912 era 
Union Savings Bk. 100,000 74,201) 1,503,532) 100) 200 (205 ibernia Nat Bk 400, El > mals omintee eine 
ei . 100,000 103,199 277,055} 100) 200 /|205 New Orleans N Bk.) 1, J 7544, 190|r 3,743,900) 100/ 190 [_.... 
People’s Nat Bk. 200,000} ¢11,182} ¢408,141) 100) 90 j|..--. 
Des Moines— Per |share | People’sS Tr & Bkg| _500, 2,459,280) 100} 100 |...-- 
Cap on State Bk- 100,000 21,160) 1,308,275) 100) 100 /125 State National Bk.| In volun|tary diauid EEE in tnskpephedindeakialin= 
Central State Bank 50,000 55,430 993,981) 100}...... 210 Teuto Bk 200,000 1,228,026; 100) ......|.---- 
Century Sav Bank. 100,000 20,499 550,596} 100) 100 {..... USS Dp & Sav Bk 100, 109" 308 1,412,713) 100) .<...-|.--- 
Citizens’ Nat Bank. 200,000} 1138,489\r2,142,464| 100} 150 /|160 Whitney-Cent N B_| 2,5 7 1,339,947|r9,305,609 100) 175 |....- 
Des Moines Nat Bk 300,000 793,364/r3, 950, 021; 100} 115 |125 HiberniaBk&Tr Co.| 1.000, 2,359,110)12,124,186|} 100)... - 495 
Des Moines Sav Bk ,000 33,684| 2'526,038| 100| 130 |150 Central Tr&Sav Bk! din volun|tary liquid ation. 
an Sav Bank. 100,000 11,753} 707,812) 100} 100 |-.... Shreveport— Per |share. 
Home Savs Bank __ 50,000 19,242 818,851) 100) 115 |130 Commercial Nat Bk 100.000 290,000} 3,500,000) 100).....-|..... 
Iowa Tr & Sav Bk- 50,000 2,795 203.342} 100) 100 |..... First National Bk_- 500,000 239,437) 1,886,940} 100)...-.-|..-.. 
Iowa National Bk_.| 1,000,000) 1108,989'r7,569,342/ 100| 130 /|150 Cohtint’] B & Tr Co! 280,000 85, 0, gee er lemiine 
cece re| seme len] Seeeed) Jam ae |o-—— Siiticiaeens bits inti 
Marqu v Bk. r ; f ge ea! : instituti 
Mechanics’ Sav Bk-| 50,000 __5.143| _372/832| 1001 100 [iio | MA!NE—Nat. banks July 15; State : , 
People’s Li --- 100,C 105,007) 1,737,275) 100) 200 (225 | { | 
State Sa ~ 4. y50,C 35,117| 957,077) 100) 100 /|125 Benger — Per |share, 
Dalversity tate Bk 50, 4,410 146,138) 100} 100 {.-... First National Bk__ 300,000} 3300,064|) s882,592).._.)......|--.-. 
Valley Nat’l Bk_-- 300,000 781,920'r1,942,396| 100; 100 (120 Merchants’ Nat Bk. 100,000 248,627 1 
Valley Savi Bk. 50,000 35,499; 1,057,045) 100) 150 (175 Second Nat Bank -_- 150,000 444,044 
Iowa Loan &TrCo.| 500,000 660, 187; 307,167) 100) 125 (160 Veazie Nat Bank_-. 100,000} In volun 
Eastern Tr&Bkg Co! 175,000) 419,152) 3 
Du bu que— Kenduskeag Tr Co. 100,000 81,897 
Citizens” State Bk. 100,000 11,210 495,926; 100}...--- 100 | Merrill Trust Co_-_- 200,000 122° 508 L 
Dubuque Nat Bk... 100,900 25,267 642,059) 100)_._.--| 110 Portland— 
Dubuque Sav Bk... 75,000 52,049 717.955 100) 125 |.-... Canal Nat Bank._- 600,000! 71280,857\r1,307,723') 100' 105 (106 
First National Bk..| 200,000) 104,247| 1,225,019) 100)_.._-_- *150 | Casco Nat Benk...| 800, 7328,020/r3,819,082| 100) 104 /|106 
German Sav Bk_--. 150, 46,687; 1,020,443; 100/.-.... 120 | Chapman Nat Bk-- 100, 768,541/r1,500,194| 100) 120 (122 
Ger Tr & Sav Bk_- 100,000 39,078; 1,184,146) 100)._--..)--.-- Cumberland Nat Bk 150,000 770,530) 1614,083) 100) 100 (101 
Iowa Tr & Sav Bk. 300, 144,554; 1,608,080; 100) 140 |_-... First National Bk_- 600.000; 71415,743/r2,394,684, 100| 105 (106 
Second Nat Bk..--| 300,000) 125,706) 959,604; 100)_.-._- *140 | Nat Traders’ Bank.| Merged in|Fidelitv Tirust Co. 
ux City— No|minal |prices | Portland Nat Bank) 300,000) 7306,247/r4,007,814| 100) 145 (150 
First National Bk_- 300,000 67,852) 2,240,455) 100) 1380 /--... Fidelity Trust Co__ 150,000 171,523) 1,273,962; 100} 205 (210 
Towa State Nat Bk. 200,000 103,921 2) 335,824) 100} 115 |... Mercantile Trust Co 100,000 100,000 865,502) 100) 145 (150 
Live Stock Nat Bk.; 100,000 76,967, 1,200;196| 100; 125 |-___- Portland Trust Co.| 250,000) 550,915) 5,000,000) 100) 310 (325 
Merchants’ Nat Bk. 100,000 53,212 776,094) 100; 120 |_._.. Union 8 D & Tr Co. 250,000 219,753 207,054) 100) 150 155 
Norihwest Nat Bk. 100,000 33,027 790,971; 100) 115 |..... 
Security Nat Bk_-- 250,000) 171,897) 2,913,511) 100) 140 |___.. MARYLAND—Nat. banks July 15; State institutions latest returns. 
wt; x 50,000 40,974; 629,195] 100) 126 |_.... 
Co... 300,000 30,000} 1,167,541) 100)......'..... ; | 
cah o's k 100,000 34,660| 1,095,373 
. 4 : vert _ ee ° ’ 
KANSAS—Nat. banks July 15; State institutions latest returns. Canton Nat Bank __ 100,000 €24,719 €508,195 
Citizens’ Nat Bank/b1 ,000,000|r1,971,798|r7,694,838 
Kansas City— Per |share.| Com&Farm Nat Bk! 650,000 198,372|r1,988,397 
Commercia N Bk-_- 250,000 157,293) 3,965,990) 100). ...../-.__. Commonw’Ith Bank| 200,000 95,000 2,300,000 
Inter-State Nat Bk_ 500,000 787,000) 7,400,000} 100}......|-.... Drov &Mech’s N Bk 600,000) 7407,657|7r6,315,684 
State Bank... ___ 100,000 21,637 537,606) 100)... j-.... Farm &Mer Nat Bk 650,000 353,814) 2,334,752 
Wyandotte StateBk Absorbjed by Com/mercial Natio |jnal Bank. First National Bank! 1,000,000) 71497,279/r5,969,353 
Trust Co. . 200,000 57,052 297,768; 100) 100 |..... German-Amer Rank ¢ 135,000 750,000 
Kansas City Tr Co.| 125,000 7,500  249,029|_...|..... .-. | German Bk. of Balt} 400,000) 122,166) 1,165,603 
‘opeka— Maryland Nat Bk__ 500,000; 178,240)r2,093,487 
of _ee-- 210,000 211,941! 1,781,432) 100)..... |..._. Merchants’ Nat Bk| 1,500,000} 1970,007/r12.001110 
Capital Nat’l Bk__-_ 100 000 73,692) 7r406,029 Nat Bk of Baltim._| 1,210,700) ¢436,412!e2,276,749 
Central Nat’) Bk...| 100,000 76,127| 1949,900 Nat Bk of Comm’ce} 300, 1327 ,729|r2,289,899 
Merchants’ Nat Bk. 100,000 785,784'r 1,779,060 Nat Exchange Bk__| 1,000, 671,632! 4,126,076 
Shawnee State Bk. 60 000 10,000} 464,136 Nat Howard Bank.| 230, 91,687) 1,360,996 
Prudentiai Tr Co_- 100,000 26,851 407, 791 Nat Marine Bank..| 400, 196,197) 2,673,219 
*Sale price ital ana surplus to be increased. b Capital to be increased. 1 Rook value. vw This is amount paid in ou, 
shares. nar value $100. e quote per share ent per cent. Ex-dividend. y Capital paid in; authorized amount is larger, e Figures da 


2 
Feb. 15 08. nMayl4 08. sAug. 22°07. rSept. 2308. d To consolidate. 
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MARYLAND—(Continued). MASSACHUSETTS—(Continued.) 
Surplus Gross 
Capital. |& Deposits. Capital. |& Profits.| Deposits. |Par 
Bete By z 3 
City National Bank} 500,000} 195,357} 950,462 
1 Hadley Falls NatBk| 200,000! 156.859) 650,390 
15 1 Holyoke Nat Bank.| 200,000} 236,762 1,423, 239 
1 Home Nat Bank 250,000; 141,340 "850, 611 
1 Park National Banc 100,000 60,195 462,970 
i6| 1 La 
Aringiee k F 54,037; 604,600 
1 Bay State Nat Bank| 375,000) 171.575 718,853 
1 Lawrence Nat Bank ,000| 106219} 852,661) 1 
i 1 Merchants’ Nat Bk.| 100,000 206,087| 898, 172 
7 3 Pacific Nat --| 150,000|  §75,797| 449,598 
5,896 Lowell— 
d 1 Appleton Nat 300,000} 140,00C} 800,000 
ver Old Lowell Nat Bk. 200,000 64,270! 455,505 
625,51 Prescott Nat Bank_| Consolida'ted with U!nion Nat |Bk 
Traders’ Nat Bank-| 200,000| 130,000] 3,056,0U0 
168 Union Nat Bank..-| 350,000} 244,088) 2,104,875 
1 2.512, Wamesit Nat Bank} 250,000 4;736| 346,069 
: I Trust Co...| 125,000 '154| 1,296,057 
Z Mid’lsex SD&Tr Co} 100,000} 30,074 355,681 
nia 
1 Central Nat Bank..| 200,000| 263,297| 1,688,217 
k171.1 1 3 Lynn National Bk-| 100,000} 269,£64| 1,217,378 
anufac’s Nat Bk-| 200,000) 91,195 1,067,303 
MASSACHUSETTS—Nat. bks. (exe Boston) July 15; State inst. latest ret Net Security Bank. Pop'op0|  e0'stal 1.ese'0od 1 
Lynn 8 De Sir Go 700/000 312°000 1388000 1 
Boston— of| banks date| Sep. 26. n y 1,488, 
Atlantic Nat Bank_ eT. 000 581,220] 2,865,000 Security 8 D&Tr Co) 200,000) 170,297) 1,384,545 
Boylston Nat Bank} 700, .724| 2,445,000 Bedfor 
eciel Hat Bk! | 360.000 5.158 First National Bank| 1,000,000 454) 1,216,953 
Eliot National Bic 1 OO, 3'349 000 echanics’ Nat Bk.| 600,000} 459.470) 1,706,465] 1 
oy BBY po "850,000! 1 Merchants’ Nat Bk_| 1,000,000|n1,008,777|n2,255,149 
a ee a a e00 000 ni 116591 N Bed 8 De 200,000) 120,399|n 1,098,234 
pours Tet Bank.-| 1.000 oon 14°331'000| 100] 212 Peabody— 
Metrop'litanNat Bk| 500/000 1/461.000 100! ..__. i207 Warren Nat Bank. 250,000 104,219; 601,715 
Nat Bk of Com’ce__| 1,500,000 11,606,000] 100|#160 |..... Stites 
NatBk of | aa Shawmut |Bk. Asiatic Nat Bank..| 200,000} 127, 624,471 
N Mkt Bk of Brig-.| 250,000 631,472; 100/ 100 |... Mercantile Nat Bk_| 200,000] c 115,366| c933,393| 
NatRock Bk ¢ x 300,000) v2,416,435| 100) 167 |...-- M ts’ Nat Bk. 200,000) n234,976|\n1 424,156 
Nat Security Bk...) | 250,000 1,863.00) 100] 240 |-..-- Naumkeag Nat Bk-| 250,000) 239,230) 968,217 
Nat Shawmut Baik 7:500'000 esaa7 000] 1ol*16o |-222- m Nat Bank---| 175,000) 259.520| 590,707 
nion ce , ’ ’ ,000; 100/*100 |..... 

Sty Eng Net Bic..| 1,000; 4'202'000| 100] ..--- izé Selomsatebe a TCO 200,000} 162.297) 885,254] 1 

Old Boston Nat Bk F 2,150,000} 100) ...../|*111 Springfiela— 
People’s Nat, Roxb) | 300, 91,607,540) 100) | -.-.|-~--- Chapin Nat Bank._| 500,000} _63,357|n1,631,564 
Second Nat --| 2,000,000 .662.000) 100] 215 |..... Chicopee Net Bank) 400.000) n328,371/n2/858,137 
South End Nat Bk.| | 200,000 727,913) 100 ia ringfield Nat Bk.| 250,000} 416,406, 2,737,552 
National Bk -| 2,000,000 10,466,000) 100) ----- i40” | Thira’Na ---| 500,000} 581,249| 3,x62,163 
Web’r&AtlasN’t Bk} 1,000,000 4,560,000) 100) ----- *140 Hampden po... 200,000 55.510} 903,431 
Americen Trust Go-| 1,000,000 10:777:129| 100] ----. (846° | Springfield SD& Tr} 600,000 932.899) 8.379.026 
- ’ ’ , AUF) LUV) enewe 
He ae ees) e000 *458'390| 1001 2 wl nion Trust Co...| 500,000} 307,042) 3,681,621 
Boston 8 Dep & i_| 1,000;000 i2ai1'216| 100] 360 Lo ate 
n -| 1,000, : ----- ) BristolCo Nat Bank| 500,000) 129.379| 779,362 
SS anaes ey .368)n rey + = 350 | Machinists’ Nat Bk} 200,000} 143,527 427,125 
Comm’w'th Tr Co. | 1,000;000| 835.459] 7,256'365| 100|*165 |.....| Taunton Nat Bank.) 600,000, 210,220| 738,652) 1 
SSO ec Worcester 
nge +: aa CU r - ’ * 
Federal Trust Co..| 500,000 2,653,067| 100| .... |#130. | Mechanics, Nat Bi-| 200.000) 220.001 n3-035 338 
—— Ty Co} 1.000.008 i ei Worcester Nat Bie $53-S08| "527 Zeuine.£53.0re) 168 
Mattapan D&Tr Col 100,000 12221335 100| ...-- ids” ESE ES = 
New ow ing Tine Os. 1000-000) 090, 2: 100 300. |... | MICHIGAN—Nat bks. July 15; State institutions July 15. 
Old Colon Tr Co_.| 1,500,000 n43558718| 100| __-.|675 
Puritan ‘Trust Co. 200,000) 2,294,029] 100] 2 ae Cit 
State St St Trust Co_-| 600,000 9,673,713) 100} ..--- 250 Bon bity Bank ie 150, 161,569] 1,847,947 
U8 Trust Co_____- 200,000} 652,619] 4,540,215] 100| 300 |____. Bay pam Sav Bk x 40,000| 897,000 
Per loge. |Geaeaoeaaaas| HOR, CD, ee 
_ ty) a ’ , * , 
Beverly Nat Bank.| 200,000] 180,557| 978,783| 100| --.”- 150° | Old Second Nat Bk} 100. 21'987| 617.2 
People’s Sav Bank.| 60,000} 15,000} 700,000 
pete nank| 200,0001 190.8891 1,408,006! 1001 100" (en | gore 
ton Nat Ban) x F ’ 696; 100) 130 |----- Nat Bk... ¥ 169 .592\n3, 1924 
Home Nat Bank_._| 200,000} 459,380) 2,151,150) 100) 200 |----- Central Sav ‘Bank-- 100'000 : 63,674 1 "oat, 543 
PlymouthCoSD&T| 100,000} 28,067) 564,822) 100/______|__-_- Citizens’ Sav Bank-| 200.000) _58.359|n1,722.792 
Cambridge— Per |share, | Sommetcial Nat Bk Consolidatied with Firjet Nat Bk. 
° tt: ank.. . ’ 
Charles Riv Nat Bk| 100,000} 143,317| n800,716| 100|#220 Alg 14°7 | Det United Bk Ltd.| 250°000|  24°a17\ 1.585.825 
Nat City Bk,Cam’pt} 100,000 48,970) 435,2' 100|103.Mh/25 ’08 | Dime Sav Bank..-| 500,000! 280.737| 5.497. 
Cambridge Trust 100,000} 155,289} 1,156,329) 100|*11314|J’e’98 | First National Bk-.| 2,000,000|n1,072,527|n15 212157 
Central Trust Co__.| 200,000 ,000} 1,000,000} 100|_____-|_____ German-Am Bank_| 250,000 (769) 1,561,3 
Harvard Trust Co_-| 200, 142,907| 1,091,184) 100|*17034|Qct06 | Home Sav Bank---| 400,000| 7350,109|n5,6z6,073 
E. Cambrid P Pay Dea BB ge 
Lek am are. at oO m’rce. x 5 
Lechmere bridge 100,000} 123,354) 516,384) 100|*180 A|pr’08 | Old Detroit Nat Bk! 2,000, n766,527 ni 3 804s a6 
Peninsular Sav Bk- 500,000) n223.084/n6, 

Fall River— Per |share. | People’s State Bank} 1,500, 1,761,544/24,967,485 
Fall Riv Nat Bk___| 400,000} 185.290] 1,423,260} 100) 130 /|132 State Sav Bank-.--| 1,000,000|Consolidatjed Pe 
First National Bank 400,000} 428,940) 1,280,089) 100) 190 .--- | Union Nat Bank... 200,000} Absorbed/by Dime 8 
Massas’it-PocassetN '000| 412,815) 1,980,977] 100) : 165 vings Bank--| 150,000) 54,377 dearer 
Metacomet Nat Bk.| 750,000} 314,786| 1,067,758] 100) 130 |133 | Wayne Co Sav Bk-| 400,000|n! ,299,226|n1i 2207: 
Durfee 8 Dep & Tr_| 400,000} 331,092! 2,119,336/ 100] 185 |____- Detroit Trust Co..-| 500,000} 1,011,567| 2,476,745 

Security Trust Co--| 500,000} 618,171] 1,044,597| 100) 204 

+s nna WA Per |share. | Union ae 500,000! 394,899) 1,167,071 
Fitchburg Nat Bk.| 250,000} 303,058] 1,517,843) 100|______|____- Grand Rapids— 

Safety Fund NatBk| 200,000; 131,544! 767,126] 100|_____- é City Tr & Sav Bk.-| 100,000} 39,227/ 261,302 
Wachusett Nat Bk_| 250,000} 106,937} 776.688| 100|_____- *95 | CommercialSav Bk.! 200.000} 30.000} 913,245 
Fitchb’giD&Tr Co} 250,000; 148,876) 1,176,363) __.)_._._.)__._- Fifth Nat Bank --.|Consolidatied with Co|jmmerc’l 8 
Fourth Nat Bank--| 300,000) 238,661| 2,698,331 

ste Gr Rapids Nat Bk-| 500,000| 160,876| 3.668, 
Cape Ann Nat Bk._| 150,000, 132,884 535,272 Gr Rapids Sav Bk-| 150,000} 93,796] 2,129,345 
SUAS] “aang ioe) Mensa Mstona) Gy Banc) $0008] Hoast| Saae.tt 
anal A ’ ’ at! A ’ , 44 
"ter SD& 200,000) 250,000| 2,303,398 alt Na alone pork. $00,608 516.041 eK: 

8s Vv - A . ’ 

Haverhill— Per \share. State Bank of Mich Consolidated with Kijent Co. Sa 
Essex Nat Bank...| 100,000} 46,944} 303,620] 100] 100 |__.-- Mi Trust Co.| 200,000 096} 985,11 
First National Bank| 200,00C) 180,487 mt ,346,641| 100| 140 |145 w— 

Haverhill Nat Bank} 200,00 | 328,090) 1,37 1946 100| 175 |_...- Bank of Saginaw --| 400,000} 457,804] 5,676,743 
Merchants’ Nat Bk_| 200,000} 107,928 100 16. |_..-- Co! ial Nat Bk} 100,000} 114,977| 852,544 
Merrimack N =| 240/000] 221:509] 1,119 ---- |135 | People’s Sav Bank.| 50,000) 74,130 818,876 
Haverhill 200,000} 70, 979) 878, 108 100 130 |_...- a Co Sav Bk} 50,000 101, 272 936,934 
Serond Nat Rank 500/000 %,438.€821 100! 170 |__-.- 
*Sale price, a Capital to be increased. po poe does not do a 


the so-called ““‘Weekly 
July 15 1908; h To consolidate: aSept. 


“Deposits,” 
23/08: » Tuly. is" 1908: rFe rming capital on eM 
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e Capital ae in; authorized amount is 
z Ex-dividend. y Trust companies’ date 
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MINNESOTA—Nazt bks. July 15; State institutions latest returns. MONTANA—Nat. bks. July 15; State institutions latest returns. 
Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Gross 
— . - Capital. \& Deposits. |Par.| Bid. | Ask. 
American Exch Bk_| 500,000| 809,954 5,918,184 B share 
City Nat Bank _.-| 500/000} 131'332| 2'063'018 Butte Commer’! Bk $0,557 |_Per 
uth Sav Bank __ 100,000 21,511 474,833) 1 First National Bank 4 080/174 
First Rational Bank}. 500,000} 1,269°674 + ei 40 Miners’ SBk &TrCo| 200000) ________ "207,348 
acm er \share. 
Side State Be} 100,000|__4,607|_ 233.8201 100.27 fa" | Silver Bow Nat Bk- 2,690,081 
First National Bank| 2,000,000 €2,127'889 €19852 427, 100 210 "|___-. Daly Bank & Tr Co. 2/521,427 
German-Amer Bk_.| '100;000| 177,690; 1,880,984 100|.__-- i86 Fon 
Germania Bank -___ 50,000 42,477 444,828 100) 140 /|150 American Nat Bk_. 105,130) 1,724,541 
Hennepin Co Sav B. 100000 117,634 4,063,719 100 175 200 Nat Bk of Montana 117,449|e2,634.475 
Metroplit’n StateBe 100.000, 15,000 281,405 100 ye Meanie Unon Bee Tr om 162'231 3'288'742 





ta 2 5,358! 707,695 1 80 
yal Bk of Comm’ce Consolidated with N orthwestern Nat Bk 








































































































































































orthwest. Nat Bank| 2,000,000 e2, 154, 381 €24120541, 100) 220 |_-.-- < 
People’sBk of Minn.| 'c60) 7,117; 483,610 100)... ..|1 
8t-Anthon FallsBk} 200, 37 290) 1,352,633° 100) - 1 
‘at Bank.| 1,000,000'e1,179:786 e17247708 100) _---- 
South Side State Bk 950,000 53,171| 472,694 100 200 
Swed-Amer Nat Bk 00,000} 396,284! 3,225; aa 
Union State Bank. 50, 2,25) ,692 ....| 110 
Minneapolis Tr Co_| 250,000} 150: y "ee 
Minn Loan & TrCo.| 500, 230,046) 1,690,765 100) 135 
St. Paul— P. 
rican Nat Bk_.| 200,000 59,334] 1,254,2: ee 
Capital Nat Bank 500,000} 107,041| 3,712,814 100) 130 
First National Bank| 1,000,000} 1,089,707'e9,564,212 100]... _. 
rN 1,000,000} 710,241) 8,067,817. 100|_ 
Nat Germ-Amer Bk) 1,000,000 045,539 100). 
Scand’vian Am-Bk 100,000} 118,617| 1,261,447, 100} __ 
Second Nat*Bank__| 400,000 ,427| 3,040,779 100|.___.. 
Yards Nat Bk} 100,000) 30,000 ; 100} 160 
Northwestern Tr 200,000 67,580 ; | Se ceneue 
ty Trust Co__! ¢250,000 89/827! 565,012 100\_..... NEW HAMPSHIRE—National banks July 15. 
MISSISSIPPI—Nat. bks. July 15; State institutions latest returns. Manchester— Per \share, 
Amoskeag Nat Bk-| 200,000} 318,720] 1,348,272] 100) 250 |__._. 
Jackson— Per share | First National Bank 150, 131,459 480,101) 1 iD <inebes 
Capital Nat Bank__ 200,000 o7:1ne| - 000.206).....)-.... 1.2... Manchester Nat Bk 150, 124,179) 1,278,811) 1 a 
First National Bank} 100; 147,843] 405,456|_---|_-----|---_- Merchants’ Nat Bk-| 150, 74,979| 579,569) 1 ee 
Jackson Bank____. 100,000 27,000| 205,071)....)_..._.|__.__ Second Nat Bank __ 100, 72,669! 343,947) 1 i =m 
Merch Bk & TrCo.} 350,000} 105,500} 750,000)___-|______|_____ 
Miss Bank & TrCo-} yl00,000} 40,620) 301,130}-___- Bar lesan: NEW JERSE Y—Nat. bks. July 15; State institutions latest returns. 
Vicksbur Nomijnal. Camden— 
American Nat Bank! 100, e47,664| 430,174| 100/ 135 |140 | Camden Nat Bank-; 100,000 77,676; 1,455,202 
Citizens’ Nat B a 100, e25,110} ¢194,758) 100) 110 |____. First National Bank 200,000} 255,056) 2,163,061 
City Sav & Trust Co 50, 25,475 432,678; 100| 140 |160 National State Bk- 260,000) 270,473) 2,799,645 
ta Tr & BkgCo_| 100,000} 61,975) 426,904) 100) 150 |175 | Camden & TCo) 100,000} 829,070) 5,904,287 
First National Bank; 300,000! 161,379] 534,612) 100} 150 (175 | Broadway TrCo...| 100,000 25, 225,000 
Merchants’ Nat Bk_| 100,000} ¢245,005) 468,941) 100) 350 |____- Central Tr Co--__- 100,000} 230,784) 1,713,970 
People’s 8 Bk & L- 50,000} 70,084) 494'452) 50) 200 |____. » Elizabeth t Co.-| 100,000) 141,527) 2,113,711 
zaboth— 
Ging tike co] 10000) $5801 San Sue 
MISSOURI—Nat. bks. July 15; State institutions latest returns, National State Bk 350,000} 699,217) 2,631,118 
Kansas City— Per |share, | Union Co Trust Co_ 200,0€ 142,415} 2,668,887 
Cent. National Bk.| 200,000)  84,783/e1,611,098] 100} 160 | .___ Hoboken— 
Corn Belt Bank.._-| 100,000 18,369] 341,659} 100} 120 /130 First National Bank; 220,000} 608,309) 2,480,012 
First National Bank} 500,000) e1,277,819|e27810 272| 100) 550 |_-__. Second Nat Bank.-| 125,000) 208,670 ? 215,892 
Ga ty Bank _..| 100,000 11,779} 739,469) 100) 105 [110 Hoboken Trust Co-| 100,000 "114| 1,223'337 
Ger-Amer Nat Bank 50,000 71,1 910,330] 100] 175 |200 Hudson Trust Co..| 500,000) 1,150,000/12,191,000 
Int-St Nat Bk Kan_| 500,000) ¢882,201\e8,853,692/ 100] 325 (335 | Jefferson Trust Co-| 100,000 43,389| "662,965 
at Bk of Comm’ce| 2,000,000! ¢382,610|/e17106 104] 100) 127 |128 Trust Coof NJ_...| 500, 821,234| 3,672,047 
Nat Bk of the Rep 00,000: 3,697,097) 100] 125 |135 Jersey City— 
ew Eng Nat Bank 300,000! 598.779|e111871175| 100| 320 (325 First National + 400,000) e1,214,537|e7,930,148 
Security Nat Bank. 200,000 e50,000| e356,452) 100) 130 |.___. Hudson Co Nat B 250,¢ €715,697 |\e2,731,728 
Traders’ Nat B: 200,000! 25,274 3,219,830 100) 225 (235 Merchants’ Nat Bi 200,000) Began iness 
Union Nat Bank 600,000} 855,299|¢14098 980] 100} 306 (310 | Third Nat Bank._.| 200,¢ 67 ,331|e2,935,426 
Western Exch Bank} 100,000) 118,445] 1,470,490] 100] 250 /|260 poems et.Tr} 100,000 67,859) 2,661,529 
Sommerce Tr Co... 1,000,000) 101/976] 5,393,490] 100} 94 | 95 | Commr’l J.--| 1,000,000) 1,908,383} 9,182,510 
Fidelity Trust Co_-| 1,000,000! 1,169,609) 6,921,919] 100] 235 |245 | Greenv Bk &TCo.| 100,000 70,610] 1,330,575 
uri Sav Assn_| g50,000) 100, +363,926| 100) 400 |450 | Jersey City TrCo--| 100,000 92,294) 1,609,645 
Pioneer Trust Co__| ¢z67,500 45,151] 1,453,351) 50) 90 | 95 Lincoln Trust Co.-| 150,000) 283,632] 1,050,043 
US & Mex Tr Co_. g500,000' 246,000 d. Tee cian 100 agro cl 100,000 48,037 547,372 
St. Joseph— | Per |share.| NJ TGu&TrCo-_-| 600,000) 1,221,251] 5,834,339 
Burnes Nat Bank..| 200,000! 61,315/e2,838,036| 106/_..._- 100 Pavonia Trust Co__| 100,000 50,483) _ 667,598 
18N Be of Buchan- People’sS D & TCo} 200,000} 187,231) 5,626,730 
“| tee ae 500,000) ¢375,764|e6,067,695| 100} 200 |210 | Union Trust Co...| 500,000} 135,401) 1,352,609 
German-Aim Nat Bk} 200,000| 97,979] 4,135,927| 100] 105 |120 Morristown— 
Merchants’ Bank - 200,000, 104,241) 1,804,287/ 100) 150 |175 First National Bank} 200,000} 314,150) 2,743,013 


St Jos Stock Yds Bk} 150,000 75,000| 2,750,000} 100) 125 /150 National Iron Bank} 200,000 65,779) 1,333,622 
Tootle-Lemon N Bk_ 2 






























































































































































N 00,000; ¢163,807\/e4,690,537; 100)_.___-}_____ Morristown Tr Co.-| 600,000! 1,377,007) 4,402,453 
Missouri Val Tr Co- 100,000 20,000} 680,000} 50) 50 | 60 Newark— 
ast. Louis— Per |share, | tsssex Co Nat Bank! 1,000,000) 1,414,179] 7,775,019 
yatmen ’s Bank__-| 2,000,000) 1,620,517|11,989,828} 100| 219 |220 Mfrs’ Nat Bank__--| 350,000) 393,200) 2,073, 
Bremen Bank Scout 100,000} 478,749) 2,452,959] 100] 450 (520 Merchants’ Nat Bk_| 500, 644,647) 3,281,812 
Cass Ave. Bank_._| 100,000 23,37 651,123} 100} 130 |135 Nat Newark Bkg Co-| 1,000,000|e1,812,497|e7, 100,098 
Central Nat Bank_.| 1,000,000} ¢113,814/e7,478,706| 100} 105 /|108 National State Bk_| '500,000| '461,769| 2,769,935 
Chippewa Bank-_.- 100,000 20,176; 364,097) 100) 117 {122 North Ward Nat Bk} 200,000] 329/167] 2:874,269 
City Nat Bank__..} 200,000 38,962} 978,294) 100] 114 /118 Union Nat Bank_-_-| 1,500,000)e2, = '727|e11786,296 
Franklin Bank___- 600 ,000; 648,317| 5,966,291; 100) 295 |..... City Trust Co__-_--. 100,000 44,390 986,125 
German-Amer Bk__| 1 000,000} 520,000} 6,831,802} 100]}.195 [198 Federal Trust Go--| 1,000,000, 854,314) 5,085,115 
German Savings Int} 500,000} 1,343,317) 8,809,589] 100) 450 |.._.. Fidelity Trust Co_.| 2,000,000) 6,714,339|12,760,083 
Grand Ave Bank_- 100,000 7,809} 361,445) 100} 102 /|105 Ironbound TrCo-..-. 200,000} '112:090| 773,554 
Intern’! Bk St Louis! 200,000) 206,221| 2,486,373) 100} 220 /230 West Side Trust Co-| 200,000| 221,494| 1,699,083 
Jefferson Bank_-___ 200,000 65,309) 1,090,721| 100) _-___- 145 New Brunswick- 
Lafayette Bank -__- 100,000} -972,747| 4,019,464) 100) 750 |1000 | Nat Bankof NJ_.-| 250,000) 379,507| 1,925,784 
Lowell Bank______ 100,000 8,420| 261,287] 100} 95 |105 People’s Nat peak. 100,000; 131,161 27,956 
Manchester Bank _-_ 100,000 00,777; 874,931) 100) 240 |..... | New Br’sw’k Tr 100,000 91,210; 987,245 
ec-Amer Nat Bk_| 2,000,000) ¢3,027,539|e26335 371) 100) ___-- assaic— 
Merch Laclede Nat_| 1,700,000} 1,833,362/14,962,173| 100} 302 (310 Passaic Nat Bank.-| 200,000} 280,484/ 1,303,719 
Nat Bk of Comm’ce/10,000,000| 8,418,669/49,910,801| 100} 230 |231 Hobart Trust Co_..| 100,000 _69,382| 852,480 
Northwest’n Sav Bk 200,000) : 79) 100) 237 j----. Passaic T&SD Co_- 100,000 48,401) 1,969,736 
South’n Com & ae 100, 116,574| 1,297,078) 100) _._-. .... | People’s Bk&Tr Co} 200, 140,000; 1,800,028 
South Side Bank _ 200, 202,197) 2,274, 1 230 (240 Paterson— 
State Nat 1B 2,000, 18,067|11,744,773| 100) 197 |199 First National bank| 6500, €661,360) e2,522,892 
Third National Bk -| 2,000,000] e2,294,942/e31251 383] 100| 296 |300 Paterson Nat Bank} 300,000} 332,000) 1,900,009 
Washington Nat Bk} 200,00¢ 10,067; 746,241) 1 90 |100 Second Nat Bank_-_| 150,000) 241,830) 2,139,900 . 
Biway v Tr Co_. 100,006 736,720} 1581,292) 100) 150 [155 Paterson Sav Inst’n} 750,000) 476,875/11,811,295 
ial Tr 100,500, r21,1 r42, Re eric Citizens’ Trust Co-_- 150, 11,630) 1,433,728 
Commonerith TrCo}| 2,000,000) 3,904,637) 8,875,287) 100) 282 /|284 German Am Tr Co. 150, ,000} 1,459,000 
‘armers’ & M Tr Co 100,000 r151, | RR oder Hamilton Trust Co. 400,000 , 2,700,000 
Jeff .-Gravois Tr Co. 100,000} 710,731) 1263,352) 100) 115 /|120 PatersonSD&TCo-.| 200,000) 216,612) 3,169,626 
Lincoln Tr & Title_ 00, . 731,920) 766,655) 100) 100 [125 Silk City SD&T Go. 200,000 ,027| 1,533,135 
Mercantile Co.-.| 3,000,000) e6,580,440/e20310 179} 100) 298 {300 Trenton— 
poo, AA Tr Co 3,000,000) e5 ,054/el 100} 269 /271 Broad St Nat Bank} 250,000) 265,477) 1,674,629 
StLouis Union TrCo| 5,000, 6,633,247 |20,256,828) 100) 360 (370 First National Bank ,000 1,266} 1,903,135 
Sa Co _. 98,900 ,694| 1r162,256) 100) .._--/--... Mechanics’ Nat Bk-_| 500,000) 745,307| 4,631,604 
Vandeventer Tr Co 50,000 12,627 1,619) 100) 100 /|104 Trenton Banking Co ,000| 434,461) 3,933,430 
West St Louis TrCo| 100,000 76,191) 1r205,602) 100) 115 /120 Mercer Trust Co-_ Se an 52,810} 382,742 
are Tr&SNCo 200, 202, 2,272, 





* Sale price. a Trust companies date July 15 — ec Oapi id in; ee amount is a No its; does not doa 
nking business. g Amount t paid in Sane ee rs Norah § mount ilarger lest call 2 Ex-div. y tal to 
increased ¢ Figures are for Au : 1907. eSept.2 33 3 08. ro 3 1907. ae 14 1908 
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SEW MEXICO—National banks July 15 ’08; State banks Jan. 7 '07. NEW YORK—(Continued.) 
| | | 
Gross Surplus | | 
Capital. Poca se onite. Deposits. |Par | Bid. | Ask. Capital. & Profits. aa. Par .| Bid, | Aak. 
< orc | 
Albu querque— $ $ Per |share. Per |cent, 
of Commerce. 150 000 59| 1,299,919, 100}. __.|_..-- ' 1,500 000 ¢7, 308, 164/24, 972,000 100! 540 (550 
First'National Bank| 200,v00 62,000; 2,500,000) 100)-.----|--.-- 200,000 In on tary liquid athe n. 
| i of »94U,UUU) 2UU) 2 el www oe 
= 2,000,000 1,151,007,19,804,800) 100} 175 |185 
oa YORK—Nat. banks ercept N.Y .C.July 15; State institut’s June 17 ’08 ---| 6800, 673, 2, 100) 17 180 
Per hare’ | 1,000,000 c 2,480,3Ua/ 15,876,900 i- _ 2 eee 
Albany County Bk.| 250,000 124,099| 1,077,184) 100| 180° |200 1 aoe Gael Ss0n aealun canoe) eal aan aa 
First National Bk - 0,000 52,734| 7.131.562) 100 155 |160 1,000,000 1,633,020) 8'597,900| 100| 240 |__.._ 
Mech’nics & F’rm’s’) 250,000) 1,225,991) 1,642,179] 100| 550 (560 | 3'000;000! 3°723'929 26.20; U00| 100] 250 |250 
Nat Commercial °&_| 1 000.000\c1,824.900'c19895,097| 100| 370 |375 | 3'000/000'c 2440376 6.718.300| 100] 124 {128 
NY State Nat_Bx_.| 500,000 60.817) 14,642, 3x8) 100) 270 /|290 | *"§00'000\ '502°40! 7°622'800| 501 165 1170 
Albany Trust Co._-| 400,000) 246,723) 4,745,431) 100] 180 (200 | 9.000°000'c 1,661 "64a25.427,000| 50| 160 |165 
Union Trust Co... | 250,000 333, 734, 3,117, 78, ho 300 ais e! 1'000'000' 2'061'900'10'803:700! 1001 375 
Auburn— er \share | o'nnn’ "49 ania, S22 0001 1onl ia jis” 
Cayuga Co Nat Bk_| 200,000| 157,120/e1,129,015 25) -..../..__. pes .| Saeecan, *s02.eee 1 aneoer) ist =. er 
Nat Bk of Auburn-| 200,000) 103,807) 864,279 100) -.---|~---- 200,000 317'900, 3'955°700! 100 285 (30077 
—_ oe | ool. (07 | Nassau Bank-—--_- 500,000, 372:900 4,962'700| 50| 200 |--.-- 
City National Bank 200,000 113,681 678,853) 100)... .-.j..... | SSeeee See = = 200/000 231/900 1453000] 100! 200 310 
First National Bank; 400,000) c296,859'2,078,59%) 100/#215  |..._- Geom | 500/000 1,079°031, 7'891'0:"| 100! 500 
People’s Bank --- -- 100,000 56.229, 597,790| 100) 160 |165 NB y 2.000:000 3,281, 24 21 "360,600! 100] 300 |310°" 
Binghamton Tr © 300, 000! 332, 754) 2,646,906) 100|*200 |---.. ’ | **500;000! '211°2 430°300| 1001 -.-_. 260 
k300'000 4707400 4 '939,30u} 100| ___- 500 
Brooklyn—Prices ar cent, not per share. Ninesecenta We Dk-/ , 
"Bevan pee gor ban |é reported: net and. |are |o1 gat ee a FON tn Lg at! tool 155 | __- 
peewee ee | Saas sass 2st Past bank NNaics: = 890900 o.g88-an vdieo eo] 160] 430. [E 
Broadway Bank. . | 150,000 420/051. 6,536,800) Pep le’s Bank..---| ‘200,000, °457;9uu| 2,146, 400 25) 285 (305 
sooskiye Bast — | SOO.See) 361.087) 037, 778) | Phenix Nat 1 t Bank. | 1,000,000 ¢57s,627| 6.37 20) 150 |160 
First ational Bank 300,000} 347 /439/c2, 470 ,930 — . oS a | ee one 305°300! ety 100! 610 loos 
Home Bank. 100,000)" 64.607 ead Praviucs Bx Bk N ¥/ 1,000:000| 684's00) 7871800] tool Be 
Homestead B: 200,000 52, 229| 361 ‘O78 P ‘lie Bank - eed rrw Ak ~~ pes Ren beeen 
Manufact’s’ Nat Bk) 252,000) 752,440c3,960,311, u nid B a! 100'000) Mer, a in| Rotthern Biko (No olocee- 
ng Mn gee Rae oy BR pe 5.8:6.900) 100! 240 Repel teak 100,000) 38,000, 128.300] 100\.. 
on ank.. _- J : 606) 140 |..... | Royal Bank------- | $128,300) 100)....../...-- 
Nassau Nat Bank..| 750°000/ c939.303, 6,731,000, 100| 230 (330 Seaboard Nat Bank. 1 ,000,000/¢1. see’ oH +y re ons = — 
National City Bank| 300,0¢ 564,7 5,378.000) 50} 2y0 (305 a x S a "200° cy78.457| 100] 138 (2222. 
North Side Bank.--| 200,000, 216,700) 2,122,700) 100 330 |..-.. e ames » 1.300 B00! Ta7's00! 12.7, ie a ene 
People’s Nat Hank. | 200,000) 100,000 Began business \Aug20 1908, | State .P -d Bank| °200'000| _183'200's1'762'200 100 300° 
Frospect Park Ban 100.000) 51,210) 5u7,29y| 100) 155 | ____ | Twelfth TWaBh| &100'000! 182°30Ul' 1'920°Su0| Loo io” 
yop g Boe - BB 7 eee 180 | Tranxchanse Bk| -750'000| AIS'BOO! Siusiaool tool fee [22227 
aUn Bk of —,- 1,000,000; 885,609 7,763,841/__..) Jee Union rg ; sep aael | S07 baal ADal' Gaul tan eo 
rooklyn Trust Co_| 1.000,000) 2,(33,500/16,757,.259| 100| 290 (400 | Wash’n Hts, B Fo aa wahettaue wae ln 
Citizens’ Trust Co._| 500,000} 159,400) 1,132,600) 100) 120 |135 Wells, Fargo & Co- 100,000, 37.901 /83,426. 100} a> | 
Flatbush Trust Co_| 200,000 224,300) 3,320,130 100| 240 (255 | West Side Bank- -- 00:000| 303°300| 4°358°100| tou! Goo lage" 
Kin Trust Co-| 1,500,000) 1,612,400) 9,491,926 100, 190 210 | Yorkville Bank...) | 100. 360,800|12°373.000| 100] 290 |310 
iesnitton Tras Co. ,000| "901:8:10) 6,217:680) 100) 270 [280 | Astor Trust Co---- 000000) 1,180,274|80.482,724| 100] 440 [960 
Siaae Grust Co. --.| 500.000) | 242.500) 1.439.501) 100) 100/110 | Bankers, Trust Ce.) 100000! 2.766 s00lte aba voo! tool sae lass 
| hn |, £00,000) 1.779.500'12,855.600| 100] 435 [455 | Bowls Gree ae elt eoo 00] see BOO! e'B08, Oo] tool aap sae 
flats ette Tr Co _| k 500,000) — 170.800) 2,406,500) 100} 120 {130 | Broadway Trust Co boo'or BB ye rege BB a 4 
ng i Loan & TrCo| 1,000,000) 1,911,70°| 7,539,000; 109} 250 |..... Carnegie Trust Co. ois, ore aarle sae oo 
Nassau Trust Co.__| k 500,000 73, 5.783.400! 100| 130 |i75 | Central Trust Co___| 1,000, $572.06 4 -852.312 100}1500 |= 4-- 
People’s Trust Co__| 1,000, 1,302,600/17,177,968) 100; 270 |_.-_- Columbia Trust Co.| 1, 000,000 31 a) os er in ite 
Williamsburg Tr 700,000|/Reopened |Jne 22 708|___.| 100 Commercial Tr Co.| 500,009) oee a0 4,2 tu Be 4 
et Fer share. | como oo £00: 000 1,120/327|12,702,814| 100] 340 
Bank of Buffalo...| 500,000) s728,401| 7,264,400) 100) 250 /265 Empire Trust Co- -- 3. one 600110": bayaae reba Te = S ia. 
Central Nat Bank--| 200,000; ¢63,069)c 1,536,994| 100 125 |___-. Equitable Trust Co 1000 ! paalirheteeasl aaltian 
Citizens’ Bank __..| 100, 271,537| 2,017,101) 100) 230 /|255 Farmers’ L & Tr Co 1,000,000 6,276,520 ree ele 
Columbia Nat Bank} 700, ¢ 1,043 ,910\c5,254,958) 100! 300 |... Fidelity Trust Co-. 750,000: : c+ Ra A we +t a 
an-Amer Bk. 200,000} s202,857| 4,205,090 100) 200 |----. Fifth Ave Trust Co_| 1,000,000) 1,661, “ —_ oS ee 4 
uf & Trad Nat-_| 1,000,000|\c 1,435.567/cl4302,067| 100) 275 |300 | Fulton Trust Co._.| 500,000 828.660 nee OO) 300 | -=2-- 
Marine Nat Bank_-| 1,500, ¢1,208,679/ci8858,281; 100) ----- 350 Guaranty Trust Co_| 2,000,000) 7, ey te re 3.00 = - 7 
Market Bank_-__-__- 100, 34,587; 993,239) 100) 120 |130 Guardian Trust Co. 500,000 21, a? 3 ae = Ho a 
People’s Bank- - --- 300 249,415) 4,119,958; 100| 150 (165 Hudson Trust Co 500,000 yee 343,700} 10( i 
’ National Bk.| 500,000) c1l23,341\c3,296,418| 100) 105 (120 International Tr Co ,000| In hands} of receiviers. 
Union Stock\ dsBk 150, 36,279 641,896) 100; 100 [110 Italian-Amer Tr Co. 500,000 oa Prey ew e ataae 
I io LT&8 D Zo 00 109,000) 2,689,885! 100) ----- 125 Knickerbock’r TrCo 1,200,000) 13, oe gee Sl a6" 
Commonw’th Tr Co} 500,¢ 7 343,919\r5,72U,588) 100) ----. 200 Lawy’sTit In & TCo| 4,000,000! — 5 esas 100) 197 i. 
elity --| 600000) 417,171| 6,985,146) 100) -.--- 300 | Lincoln Trust Co_.| 750,000) 23,896) 8,00 a5 100} ... 5 
Elmira— Per \share | Manhattan Tr Co_.| 1,000,000) 2,1:0,437 7, 846, ~ ~ R.. = He 
Merchants’ Nat 3«_ 100,000 €32,137| ¢€433,868) 100) ~.---|..... Mercantile Tr Co 2,000, Lone ode it i _ 00 a 
Ghemangtant Go| $60.00) “Son sgo\xgancite| 199) oo--- |= MeroR tras Coc®:| :000emn Fz a0e| ‘Seba Sre| 190] 999. [7 
Di . ’ seen BE waces| ceca MO = - A ’ ’ 
apc gees Mtg ei Be ics) BRE OR PEER ER] 1B oe: 17 
yNew York City— |Prices per cent, niot share e Ins 0} 1,000, ,859,436/37,793,961) 100/1025 |..--. 
Deposits ~{¥. Ce nks are re net dave Se\pt. 26 | New York Trust Co. yo 10,494,300 49/812, 100 100} 605 j--... 
4 oh W siaaedy dint: eal onda a Standard Trust Co_| 1,000,000) 1,274,300/13,839,700| 100| 325 |-.--- 
The dividend r\ecord for banks and t\rust compa\nies | in ¥. Title Guar & Tr Co_| 4,375,000) they 400/23,952.800) 100} 395 = 
City and Bro|oklyn will | be found in our'Ry.| and| Ind.’| Sec. | Trust Co of Amer..| 2,000,000, 6.261,55t|20,640,679| 100 290 =. 
page 179. Per |cent. | Union Tr Co of N Y.| 1,000; 000|13, ‘476,445 |49,078,900| 100]! b 
Aetna National Bk-| 300,000) c331,007|c2,184,424| 100/ 170 |_---- US Mort & Tr Co__| 2,000, 000) 4 :348,900/27,449,100) 100) 325 ate 
America, Bank of__| 1,500, 4,805,200/31,301.400) 100) 525 (535 USTrCoofNY.. 2, 000 000) 13, 476,400|65,961,072) 100/1080 a 
Amer Exch Nat RBk.| 5,000,000/c5,192,073/25,3*2,700| 100) 230 /|235 Van Norden Tr Co. 1,000. 000! 1,660,454) 6,585,407! 100) -..-- 7 
stor National Bk 350,000] Absorbed |by Astor |Trus|: Co Washington Tr Co- 00,000) 1,154,300} 9,016,700) 100) 400 (|.-..- 
jattery Px Nat Bk. ayes 198,067 ofan 100) ie 135 — Trust ss 1, {000,000 "339,000| 8,469;000| 100} 130 |140 
sowery Bank.-__- A 3, . ’ eens Borough— 
sronx Borough Bik. 100 000 96, 280,400; 100! 300 |--__- Bank of Long Isl’d 500.000 240,200} 4,912,900) 100) ____.|.---- 
3ronx Nat Bank_. 200,000} c177,847! ¢392,759| 100) ----.)|_..__ First Nat Bank 100,000; 44, 500 48,300) 100) -.-.-/-. =-- 
~ phy ty 200, c106,6 8857,400) 100} 150 |-.--- Queens Co Trust Go} 500,000)s 142,500!s1,671,800| 100) 130 [145 
a ened Be Re | Per |share 
VCHLUTY Dank..... A ’ =, | ochester— | 7 . 
Chase National Bk_| 5,000, 5,104.992/97,561,800) 100) 240 |____- Alliance Bank-__- 275,000 305,263] 5,701,665) 100) 300 |325 
Chatham Nat Bank} '450,000|c1.027,864| 7,463.7 25 | 300 (305 | Central Bank ____- 200,000, 246,876) 3,313,728) 100) 200 | ___-- 
Chelsea Exch Bank.| 180,900 49,400's 1,590,500) 100) 200 |_-_.- Merchants’ Bank.-) 100,000} — 131,760) 2,593,755) 100) 200 |225 
Chemical Nat Bank_| 3,000,000) 5,714,609|32,177,100| 100, 410 |420 | Nat Bk of Roches’r| 1,000.000)c 1,269,337 c11320,747| 100) 200 |220 
Citizens’ Cent Nat.) 2,550,000) 1,156,052/21,454, 100, 149 [154 | Nat BankofCom_.| 500,000) 249,993)c4, 735, ,583) 100) 140 {150 
City Bank National 25 ,000,000/c25620,294|222674 700! 100! 200 (310 | Traders’ Nat Bank. ,000) 1,049| 5,363,675) 100) 205 |212 
& Iron Nat Bk.| ‘500.000 c707,984| 5,303,000 100 215 |225 Fidelity Trust Co--| 200,000! 92,957) 6,491,452) 100) 300 |... 
Colonial Ba Bank ~===- 400,000) 500,600) 5,152,400| 100! 700 |____- Genesee Val Tr Co-| 300,000! 100,529) 5,781,38i| 100) 175 |190 
Columbia Bank_--_| 300, 25.900) 6.249.000) 100, 400 500 Roch Tr &S DepCo! 200,000) 690,983/1°,705,941) 50) 400 |450 
mmerce, N Bk of|25,000,000'c15667 371/166 349200) 100| 166 [169 | Security Trust Co_.| 200,000| 232,219/10,$48,854| 100) 550 |-_.--- 
Consolidat Bk-_| 1 000,000} _757,200/v2,0u9.600; 100! 120 /130 Union Trust Co....| 200,000| 115,459) 3,729,443) 100, 150 /|160 
Copper Bank, Nat _| 2,000,000/c2,445,512/19,191,200| 100' 220 224 | 
rm Exchange Bk_| 3,000 000) 5.156,300/51,760,000| 100) 318 /|325 Syracuse— it | Per \share. 
litan Bk..| 100,000 8, $134,900) 100) _._. |___.. Commercial Nat Bk 500,000! €284,797\e1,584.978) 100) 145 155 
East River Nat Bk.| 250.000) 110,476; 1,316,800! 25) 125 |135 rst National Bank) 250,000, 625,419|e3,562,531| 100, 350 |375 
European-Amer Bk} 100,000 31,100) 471,700) 100) ---..|-_ 5e® Seanchamie’ Nat Bk_| 180,000) ¢287,981/e 1,309,042) 100) 245 /255 
Fidelity Bank_____ 200,000' _ 175,200 03, 100 165 (175 Nat Bk of Syracuse.| ,000) 03,539\e 1,613,929) 100) 150 [155 
fifth Avenue Bank 100,000) 2,053,200/13,210,000) 100'3800 |._.-. Salt Springs Nat Bk! 200.000 ¢108,431/e 1,218,022/ 100) 130 137 
‘ifth National Bk.| 250,000 445.001 | 3,368,400) 100) 300 (350 | StateBkof Syracuse} 100,000! n360,999\n2,958,306| 100| 425 (500 
first National Bank|10,900,000/ 16,589,876 127423 000| 100! 700 |.-_-- Third Nat Bank_--| 300,000! ¢160,454/e 1,067,405] 100| 150 |_..-- 
fourteenth St B: 1,000, 294,200| 4,615,000! 100) ...-- 175 | Syracuse Trust Co-| 300,000 336,669) 2,670.799| 100) 225 (235 
Fourth Nat Bank ._.| 3,000,000) 3,339,900/28,813.000! 100] 197 |205 | Tr&DepCoofOnon' 100,000) 494,365) 8,948,343] 100) 800 850 
Gallatin Nat Bank_-| 1,000,000) 2,428,994) 7,565,190! 50 320 (335 roy— | Per |share. 
Garfield Nat Bank_| 1,000,000/c1, 144, 781) 7,546,000) 100) 285 |-._-- Manufact’rs Nat Bk| 150,000 381,949) 5,462,727| 100) 325 |_._-- 
1-Amer Bk__| 750,000) 1,200] 3:453,100| 75| 135 |145 National City Bk_- 000! 230,327) 2,615,697) 100) 160 165 
man Exch Bank 200,000) 97°200 3,822, 100} 475 (500 NatStateBk of ed 250,000 318,067| 2,226,094) 100| 200 (210 
Germania Bank ...| 200,000) 967.890) 5,133,500) 100! 500 |_____ People’s Bank ____ ; _50,000! 91,047) 575,336) 100! 190 (200 
Gre-nwich Bank_..| 500, 729,500) 6,581,160) 100) 250 (265 Union Nat Bank.--' 300,000! 120,051| 1,395,907) 50) 115 120 
amilton Bank....| Merged jin Northe/rn Bk. of |New! York. United Nat Bank -_- 240,000 p408,000! p800 100} 310 | ...-- 
‘ anover Nat Bank. 5000 Genie}. 052. 000183.444, 400| 100} 475 /|485 Security Trust Co-_| 200,000! 154,694, 2,705,833) 100| 190 (200 
g. Amer. Bank) 100.000 89,500 98,100) 100| --.-.|_____ Troy Trust Co____- ‘000 201,069! 1:797.027| 100! 190 200 
* Sale price 0b Cap. and surp. to be wees d Capital paid in; authorized amount is larger. h Book —, k Capital to be in- 
creaxad 2 Ex-div. c¢Sept§23 1908. ¢ May 14’08. nDec. 19’07. a Formerly Mechanics’ & Traders’ Bk. pAug.4’08. v July 15 1908. 
1Ca ta to bereduced. r June 3008 8 Aug. 31’08. y Trust ’ date Aug. 31 1908. 1Formerly Jeniins it Co. 
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NEW YORK—(Concluded) OH1IO—(Concluded). 
; ) 
Surplus | Gross | Surplus Gross } 
Capital. |\& Profits | Deposits. Par. Bid. | Ask Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
Utica— $ - i. 2 4 Per = ie $ $ 
First National Bank| 1,000,000) 1,197,457| 3.864 377/60 138 |142 | Citizens’Sav & TrCo| 4,000,000, 2,717,446|36,450,882 
Oneida Nat Bank_-| 600,000} ‘690,819! 1,513.755 100| 220 (231 | Cleveland Trust Co.| 2,500,000) 2,641,184|20,743,057 
Second Nat Bank_-| 300,000} 280,431| 1,114,982) 100} 180 [200 | DeposSvs& TrCo-| 300,000) 100,102) 688.38 
Utica City Nat Bk. | 1,000,000 9282) % 173 1,57 4 50 62 65 Comm Sav & Tr Co|M in ns’ Siav. & . 
Citizens’ Trust Co_-| ‘200,000! 139,767) 1,700,029, 100} 160 |170 | Forest City 8 & Tr. 000} _§6,527| 2,181,797 
Utica Tr & Dep Co-| 400,000 458,650) : 775,284 100 300 0 uardian Sav & Tr-| 1,000,000) 1,052,872/12,518,316 
Watertown— | | Per |share.| LSh Bke & TrCo--| (200,000! —° 61.827| 3,023,544 
City National Bank} 100,000| 59, 567| 554,189, 100/150 State Bkg & Tr Co.| 500,000 
Jefferson Co! Nat Bk} 250,000) 295,668) 1,443,282 100/250) A|pprox | Super’r Sav & TrCo| 500,000 
Nat Bk & LoanCo-| 100,000 90/024, 753,978 100/190 Union Sav & LCo.| 750,961 
National Union Bk. 200,000} 110,649! 866,694| 100/150] vialue | Woodl’d AvS &Tr.| 350,000 
‘Watertown Nat Bk.| 200,000) 217,688! 1 102,613) 100.210 
ee | } ‘er |share. Colum bus— 
Vernon—Iist N.| 100,000} 122,659) 2,257, 710 100 wee Amer Sav Bk Co. -- 50,000| 13,710) 545,65 
fie Vernon N Bk} 200,000} 24,420, °358;831\.._-| 100 |110 | Capital City Bank-| 100; 38,547| 573,611 
Mt. Vernon Tr Co} 200,000} 261,733) 1,833. 232) 100) 225 (265 | Citizens’ Sa B 100,000} 146.707) 1,344, 
New Rochelle— | City National 300,000} ¢96,229/e1,319,615 
Nat City Bank-- 200,000; 122,659) 1,708,005' 100; 200 (250 Columbus SavBkCo y 51,026; 536,91 
N Rochelle Tr Co.| 200,000 28,577, 1,637,802! -i@al 135 |145 | ColumbusS &TrCo| 610, 97,987| 1,941, 
-Ossining—\1st Nat. 100,000: 50,227 "463. "522| 200). 5... -c 85 Co: IN Bank! 300,000) ¢222,120\e2,734,910 
Ossining Nat Bk-| .100,000 38,819) 609,272 100) ay ae Deshler Bank.| 300,000) 151,197\n1 
Peekskill— Hayden-Clin’n NB.| 500,000) ¢316,927\e2,694,200 
Westch’r Co Nat.| 100,000) 240, 634) 1,918,082) 50 WS (cc58 Huntington Nat Bk} 400,000} ¢64,412\e1,449,586 
Pleasantville— Lincoln Sav Bk Co. 50,000 £932 132,1 
Mt Pleasant Bk _- 25,000 15.790} 365,279 ya i Market Exch Bank-; 100,000 8 058, 
Port Chester—ist N.| 100,000} 177,063) 709,592) 100| 145 |____- Nat Bk of Comm’ce| 200,000} 53,42 58] 1 
Mutual Trust Co_-| 300,000 63.970} 1,053,785 100; 100 |i10 | New First Nat Bk.-| 500,000| 253,249 04,122, 345 
Bye—Rye Nat Bk- 50,000} ¢43,177| ¢541,696) 100|-.._--|____- North Side Sav Bk_-|  ¢25,000 6,700| ‘214 
Nat Bk-| 100,000 40,317| 823,054) 100, 120 | ----- Ohio National Bank} 400,000} ¢283,657\¢4,845 "088 
While Plains— | People’s Bank Co.-| ¢25,000| 9,297 166 
Citizens Bank_..| 100,000} 26,347! 204,014! 100} 100 |-.... Union National Bk-| 750,000) ¢101,727|e2,838,174| 1 
Gent Bk WestcCo| 100,000} 125.169 757.742| 100 175 |_.... West Side DimeSBk} 25,000! 10,489 1268 
County Trust Co_| 100,000} 102.726, 1,505,089) 100 EE ee Security Sav Bk --| 25,000} 15,714) 231.590 
First Nat Bank_-| 100,000} 66,772) 769.517) 150 |175 | StateSBk &TrCo_| 200,000} 113,157) 862,787] 1 
Yonkers—ist Nat_-| 150,000} 75.453) 1,874,675 100 Sree */130 | Capito Co..-| 400,000} 44,027; 803,051 
Westches’r Tr Co.) 300900! 178.112) 2'250.033| 100| 136 |145 | Ohio Trust Co._-_- 500,000} 205,352) 2,205,229 
ORTH CAROLINA—Nat. bks. July 15. State inst. latest returns. Dayton— 
: City National Bank} 200,000) 241,513| 1,616,006 
Be P ‘oii Dayton Nat Bank. 300,000} 154,544! 1,089,628 
Citta Nat Bank.| 100, 167'310| ¢940,258 210 |.-... part Gow SBE S-| sepaesl senieee] a.aee'aae 
Comm’! Nat Bk-.-| 100, 118,862} 676,992) 100 _ Sp ewer Merchante’ Nat BE. 200'000 . ‘951. 
Bkg&Tr Co} 100, 14,787| 502,949| 100) 105 |----- Teutonia Nat Bank.) 200,000) 75,534) 527.975 
{ ina Trust Co-- 100,000 3,380 100,650} 100)_._.-- 100 Third Nat 400,000}  255.157| 1,370,835 
american Wat Bank| 100 824 _92,845lay 7| 1908. |" | Winters Nat Bank-| 500.000) 258.031) 1,002.72 
m Nat Bke| 850000! ¢805,4271¢3,034,185| 100, 150" |----- yton Sev 300, 000) 3,083, 
Southern Nat Bk--| 200:000| ¢129/837\¢1.285 ee a ae |----- Lin. ae 
’ et * el, 2201; 100) 14/7 | 2n eee ” 
Atlantictr@Bkg Go| “50; €36,902| €626.236| 100| 197 |----- ee eee Go| axeoioon, —saraag| thes 287 
Wilm Sav & TrCo-' 100. 142,745) 1,316,098' 50! 115 '..--- Dollar 8 Bk & TrCo| 500,000) 176,411| 2,246,776 
NORTH DAKOTA—Nat. dks. July 15. State inst. Dec. 3. Feet ec OEE Soni| sopioool sen’asel 2.see'one 
Fargo— | Per |share.| Home Sav Bank Co| 250,000) 140,675) 1,719,905 
@ommercial Bank. - 50,000 7,764, 252.441) 100) -....|..... Market Sav Bk Co. ‘ 14,967 0,259 
F National Bk- 50,000 16,001; 332,744) 100) ..-..|-.-.. Mechanics’ Sav Bk_ 25,000 7.357 A 
National Bank| 200,000} 102,290) 2,027,800; 100) .-__-|.---- Merch & C’k S Bk-| 150, 208'689| 1,314,948 
Merman doe] $SQRBB) Sor] Stage 488) solo Noriare Net Bank 19000) $388 a0( 900 got 
orthern UU, 40,0Uf; 412,497) LUU).-..--}----- 0! ? , e ’ ez, ’ 
Ohio SavBk &Tr Co xi 357,473| 3,614,029 
<QHIO—Nat. dks. July15; State institutions latest returns. Second Nat Bank..| 1,000,000\e 1,138,594/e5 ,487 ,335 
Cincinnati— Tol Sey SE aT Co 300'¢ 355'079 +030 550 
0 Vv T J,’ ’ ’ ’ 
American Nat Bk..| 500,000) «82. 040/61, 044 099) 100 ntinentITr&SBk| 200,06 2; 708.217 
at Bank.-- ank __ 4 ° 012, 
Br ton Ger Bk Go _ 200, 24707 aoo7 732 100 Union Savs B 250,06 208,791| 1,012,407 
’ Nat Bank-| 2, 088, Youngstown— 
Gity 100, 106 ,163| 1,318,426, 100 Commertial Nat Bk|  300,¢ 166,314) 1,531,865 
umbiaB.&8.Co.| 100, 1€8,199| "686,993, 10 Dollar Sav & T Co..| 1,500, 360,000| 7,700,000) 100 
Cosmop Bk &SCo_} 250,000} 109,950) 1,256,883) 50 First National Bk_.| 1:500,000| 1,047,583] 4.675.313 
Fait TRS dP Nat Bi| 2,500,000) e1,067,794\e14,200448, 100) 35 me eo i 
mo ” ’ ’ . » ) 
First National Bank| 5,000,000| 1.802.559 e19.494917| 100 reagan S " ‘ ea 
Fourth Nat Bank..| 500,000} 801,932) 3,184,621/ 100 
Nat Bank.| 500,000) 741,274) 5,300,699| 100 
Borne SR ct Bank.-| 500000] ¢420:540/e8,689:100| 100 
et Nai = ’ e429 ,540/e3,683, KLA —Nat. dks. July 15; State inst. returns. 
erchants’ Nat Bk-| 1,200,000| e411,204/e7.171,654| 100 EE 2 — 
Metropol B & TCo| 81,100} 11,917| 146,700) .___ 
North Side Bank..| 50,¢ 23.409 344,247) 50 Guthrie— Per |share 
Pearl St Market Bk} 100,000 2,896} 133,625| 1 Guthrie Nat Bank_| 150,000} 140,557! 1841,802| 100) 125 |-.... 
People’s Bk & Sv Co 200;000} 11,854) 402,207) 100 Guthrie Sav Bank- 25,000 6,300} 250,000} 100) 115 |..-.. 
& TCo| 1,000,000 ’ 2,766,806; 10 Logan County Bank 25,000 2,09 171.789} 100} 110 |..... 
aa Sey. y BBeTCo 500,000! 172,175) 1,468,660) 100 NatBk of Conmmnanes 100,000| 138,407! 1548,563) 100) 130 /|..-.. 
nd Nat Bank 500,000} 749,630) 5,854,664) 1 Oklahoma State Bk} 30,000 .000| 300,000) 
. 100,000}  55,467| 906,419! 100 
South rote sm & 794,704) 21,037) 499,237! 1 Musko 
Stk YdsBk &TrCo.| 160,000} _ 25,727) _ 457.519) 100 Co al NatBk} 200,000) 858,384 
Nat Bank--. ery in | Fifth-Thir}d Nat Bk. First Nat B: ee 250,000 79,000 
8B & Tr Co. 000} 2,425,910/14,399,968| 100) 800 |----. Muskog’eTit&TrCo | 68,000 19,800 
B v 250,000 496,351; 100! 110 |-.... 
West End Bk&TrCo| 100,000 11,349} 281,886) 100).._..- ...-.| McAlester— . 
GermanB' 250,000} 960,859! 8,327,802) 100)-___-- 800 | Amer Nat Bank_..| 100,000} 28,964) 213,145)_._.|_. .-..|_..-- 
Cent Tr &S Dep Co} 500,000} 587,785| 4,162,893) 100) 240 |-..--. City Nat Bank____ 50,000} 15,671 78,940) 100|-._--_|-...- 
+ 500,000| 343,547| 4,865,438! 100 250 290 | First NatB of McAl| 100,000) 47,141) 279,682|_.__|-___-_|__._. 
= ‘er |share. 
Amer Saving BkOo| 650,000) 17,687) _ 341,594/___- Suspended. Oklahoma City— 
Bank of Cleve! x 50,000 Cpa May 9) 1908. American Nat Bank} 100,000) 769,574/n1,271,410) 100 
Bk of Comm’ce N A! 2,000,000|e1,581,550)e11,790421| 100 Colum Bk & TrCo.| 200,000 25,819) 494,842) ____ 
Central Nat Bank.| 1,000,000 . .491,594| 100 Farmers’ State Bk_ 50,C 4.5 30,000) -- _- 
le Nat 500,000} 100,384! 2,273, 100 Okla City Nat Bank} 100, n18,247| 482,670) 100 
Clark Ave Sav Bank ,000 6,5! x Cooma Nat Bank! 100,000) 13, 447,815) _..- 
Cleve Sav & LCo.-| 250,000) 50.327| 762,217 State oaenel Bk_| 200,000} 100,872|n1 ,378,624| 100 
lumbiaSav & LCo|} 100,000 52,377; 897,748 Western Nat Bank- 100, n43,017| 897,021) _._- 
Equity Sav L Co__- 200,000 +747 
& Mer BkgCo| 100, 657 ,245 
First Nat Bank__.-| 2,500,000!e1,150,219|c27 334317|___- 
Gemvaear sco] 198000, Tanaan gar ts : 
Germ-. Vv J _ 9g 
Lincoin Se Bev & B 0,000| 11128} $26°4111-100) OREGON—Nat. banks July 15'08; State institutions July 15 ’08 
Lorain St Sav B 100,000|: _45;730| 1,815,539) 50\_- 
Metropolitan | Bk Co In volu/ntary liqui|dati |on. Portland— Per |share 
National City i 250,000! 334, 1,205,264) 100 Lumbermen’sN.Bk} 250,000) 11,177) 1,180,444) 100)______|..... 
Nat Commercial Bk| 1,500 000} 844,384) 4,937,478/___- First National Bank; 500, 1,137 ,837/10,228,117) ..--)..----|----- 
Pearl St Sav & T G0 200 000 246,479| 2,715,221| 50 Ladd & Tilton Bank} 1,000,000} 521,397/12,042,646) .___|....--|-.... 
People’s Sav Bk 200,000}  163,7 +338, Merchants’ Nat Bk.| 250,000} 300,130) 3,177,101|____|,-----|--... 
So d Bk $. 150,000 108.8 7 2,268.42 Merchs Sav & Tr Co} 150,000 57,339 Se Ree epapad 
United Bk & SavCo| 500,000 24,814 493 § avi k} 100,000) ---.... 128,200). ....).-...-Jeocce 
Unton Nat Bank _-| 1,600,000 801 1247 10 343 763 | Security Sav&Tr Co} 500, 318,684) 4,965,128} 100).-._..}--.-. 
W Cleveland B 94,012 6,404 ‘005, United States NatBk| 500, 496,827| 7,616,448] 100|-..---|_---- 
B’wav Sav & TrCo.| 300.000' 348:057| 4.975 3, | 100 Portland Trust Co.| 300,000! 47,339) 1,369,459] 100|______]____. 
*Sale price. h Book vale. a Capital ond lus to be incmeen c Capital stock paid in, authorized amount is k Capital to be 
4 p Amount paid in 2 Ex-dividen iy are figures issued before last general t Aug 3 08. 
a Des. 3 07. n May 14°08. | e Sept 23 08 s Feb. 14 ‘os: r July 15 1908. are To consolidate kh To consolid 
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PENNSYLVANIA—Nat. bks.(except Phil.) July 15; State inst. latest ret’ns PENNSYLVANIA—Continued. 
{ : | f | 
Surplus Gross | | Surplus | 
Capitas & Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposite. 
Alleghen y— $ 3 g Per |share. Philadel.—Con. $ } 3 
Bk of Secured Savs-| 125,000) 121,000, 1,070,000) 50)-.-...|----- Hamilton Trust Co.| 400,000) 144,542) 1,354,219 
First National Bank} 350000) 150,737) 1,102,837) 100)..----|----- Holmesburg Tr Co 125.000 25,194 155,202 
German Nat Bank ,000| 899,967) 3,026,232) 100)/--.... — industr’! Tr T Vv; §00,00U 753, 120) 4,059,570 
Ohio Valley Bank 100,000 30,349; 355,127) 100\... -_|----- Integrity Title Ins) 
Second Nat Bank_-} 300,000) 846,527) 1,101,305) 100) -_.. (----.- Tr & Safe Dep Co} 600,000) 851 976. 3,211,859 
Allegheny Trust 700, 276,199) 2,260,754 100)-----.)----- 1nvestm’t Co of 2,000,000} 1,042;712) 1:030:518 
vy Fund & Tr| 1,000,000! 1,034°617 3,066,300! 100)..--..|----- Investment Tr Co -- 50,000 14,934) 3,07! 
Manchester Savin e! mn Tr Co. 150,000 9,780, 324,170 
& t 250,000 75,877 1 sane al $ gs 2,000,000! 2,817,992) 6,634,086 
Provident Trust Co} 150:000| _ 74,837 Logan Trust Co -__| (000) 125/000 ‘559,732 
Real Est Sav&TrCo| 400,000) 129,267 Merket § StT & be 125,00. 35,042, 314,717 
Work S Bk & TrCo} 100,000) 675,157 Manayunk Trust Co | ),000; 155,977, 1,060,31 
Allentown— Merchants’ Tr Co.-| 500,000 121,179; 1,004,180 
Allentown Nat Bk-} 1,000 000; 775,210 Mortgage Trust Co.; 500,000 ae ed bea 
Merchants’ Nat Bk- 200 000 148,410 Mutual Tr Co - } 329,100 323,320 
Second Nat Bank-- 00 000} 489,140 Northern Trust Co.| 500,000] 1 169.787 6.006,618 
Allentown Tr Co...-| @150,000 5,776 No Phila Trust Co.| 150,000 60,669' 948,228 
Citizens’Dep&Tr Co} 125,000 28,889 x 25) 3 No Western Tr Co.) 150,006 86,369) 916,711 
Leh Val T&S DCo| o125,000| 310,972) 1,333,750| 50| 200 |2 Pelham Trust Co-- 150,000 48,057, 317,156 
Altoona— Per \share.| Penn Co for Insur 
First National Bank} 150,000; 332,646) 1,824,937; 100) 420 (425 on Lives & Gr An; 2,000,000) 3,487 547) 16, <2. 764 
ad Nat Bank-- 100,000 98,207; 592,370) 100) 200 (2!0 Penn W’h’g&SD D Co! 441.100, ' 600,000): 2.978 
Union Bank------ 125,000 56,579 237,905; 100) 140 (150 People’s Trust Co | 634,450 25,432 566,818 
Altoona Trust Co-.| 250,000! 123.657) 1,374,788) 100) 150 |160 Phil Mort & | _ 500,000 0,567) 32,349 
Central Trust Co._-| a240 500! 79,767 oe ‘876 100} 196 (210 Phil Tr SD&In Co_| 1,000,000) 3,814,377) 6,779,774 
MountainCityTrCo| 162,962 39.173 4,865) 30) 28 | 30 Provident Life & Tr 1,000,000) 4,472,850) hay 
Real Est Ti & Tr Co} 156,265 35,808 yt 119) 100} 110 /|120 Real Est TrCo,com! 1,500,000 } 316, _ 3,489,389 
Erie— Per |share Do do ret) 3,193,900 
First National Bank! 150,000) 478,924) 2,234,177) 100).... (300 Real Est Ti In & Tr) 1,000,000! 839. 640) 3,114,850) 
Marine Nat Bank--| 150,000) 401,547) 1,417,377| 100)--. -- 300 Republic Trust Co-| 170,282 51,216} 509,947) 
Second Nai Bank-- 300,000) 203,847; 2,046,422) 100)..--_- 120 Rittenhouse Tr Co; 250,000 59,446) 391,271 
Erie Trust Co-_---- 200,000! 203,197) 2,119,501) 100)_____- 150 Tacony Trust Co.--| 150,000} 129,340, 615,970 
Secur’y Sav & TrCo} 200,000) 173224) 840,248) 100).._._.|169 Tradesmen’s TrCo_| 500,000) 226,4u7) 1,331,222 
essiohore— ‘er |share. | Trust Co of N A_-._| 1,000,000 6 097| 2,782,510 
Commercial Bank.-| @108,000 66,730; 289,789) 50)_----- 65 Union Trust Co.-.-| 600,000! 108,497) 1,589,814 
East End Bank---- 50, 35 000) 375 000) ee 75 United Sec LI & T_| 1,000,000} 778,281) 1,122,939 
First National Bank}; 100, d490,000/d1 ,250 000) 100} 425 (450 Wayne Junct Tr Co} 160,000 47,823) 192,548 
Harrisburg Nat Bk- 300,000 = 851id1 263; 079) 25) 58 60 West End Trust Co} 1,000,000) 1,111,327, 3,725,409 
Mechanics’ Bank.-| 100,000 5,000 1,030,000) Prijvate Bjank West Phila T&TrCo} 500,000; 333, 291) 2 2,641,773 
Merchants’ Nat Bk. 100,000 dias: 710} 613,157) 100) 225 50 Pittsburgh— 
Central Gu Tr &8SD 125,000 128,834 568,307; 25) 50 60 Allegheny Nat Bk-_ | 500,000) v829,461/v2,444,863 
Commonwealth Tr- 250,000! 607,114) 1,314,284) 100) 225 (250 Allegheny Val Bk-_- 50,000 43,012, 400,564 
Dauphin Dep Tr Co} 300,00U) 307,819) 2,840,53€| 100)... ...|200 All Nations Dep Bk 75,000 27,797, 356,150 
Harrisbur; Co... J 375,712) 2,381,040) 100} 180 |200 American Nat Bank 000} 237,200) 659,332 
t ‘Trust Co..| a125,000 34,912} 199, 28) 20. i.--+- Anchor Sav Bank-- 100,000; 390,627) 1,165,343 
Union Co... x 0,487 419 "920! 100|.._._.|110 yy Bank .... 100,900; 147,79 8,755 
Lancaster— Per |share k of ——e NA) 2;400 100\e2,948,779 €36,166154 
Conestoga Nat Bk. 200,000) 325,439) 1,524,685) 100) 263 |270 Bits y ispoe’ ank. 200,000| 556,294) 3,073,129 
First National Bank} 210,000! 206.718) 352,814) 100) 218 (220 —. a Nat Bank} 600,000; 1,136,102) 7,007,032 
Fulton Nat Poe - 200,000; 165,714) 1,138,806) 100) 193 [195 Commercial Nat Bk ,000| 244,926 2,124,424 
Lancaster Co N Bk- 300,000} 341,267) 857,075) 50) ----- 130 Cosmopolit Nat Bk} 500,000 §5;583| 7 ‘os 
Northern Nat Bank 125,000 51,574; 380,898) 100) 127 [128 Diamond Nat Bank 500, €1,666,817\e4,371,334 
People’s Nat Bank-| 200,000) 138,914) 566,581! 100) 143° /145 Diamond Sav Bank 25,000; 156,592) 950,26 
Farmers’ Trust 225,000) 613, 1,690,067; 50) ..--.|240 Duquesne Nat Bk.- 500,000\e 862,327\¢2,227,978 
Lancaster Trust Co| 250,000) 685,859] 4,131,104) 100) 380 |390 Exe e Nat Bk_-| 1,200,000/e 853,210/e 2,559,081 
North Tr & Sav Co. ,000 73,03 98,819) 50) 60 | 62 farmers’Dep N Bk-.| 6,000,000) 1,850,351 |23,702,57 
People’s Trust Co..| @125,000| 294,055! 2,477,739! 100) 205 /|210 farmers’ Dep S Bk. 00,000! 168,420) 4,791,747 
Union Trust Co__ a150,000| 16!,058; 869,029) 50) -.--. 80 ‘ederal Nat Bank_| 1,000,000\e¢ 1,349,067\e 3,124,011 
nPhiladelphia— _ Deposits o; 8 date| Sept. 26 19/08. Per \share. | Fifth Avenue Bank K 74,06 ‘635,939 
Bank of Commerce-_| 200, 90,801; 546,142) 100|____ */130 Bk of Birm. y 198,396; 671,427 
Bank of No Amer-_-| 1,000,000) 2,459,376/14,165,000) 100/_._...*/285 ‘irst Nat Bk, Pitts_| 1,000, € 2,261 ,614\e16,889033 
Centennial Nat Bk-| 300,000) ¢554,989| 3,249, 100} .._.- */220% | Fourth Nat bi ),000\e '94,012\e 675,334 
Central Nat Bk_.--| _750,000'e3,924,250)14,589,000) 100/_.... */435 Freehold Bank---- 200,000) wt ,081,965) 2,235,324 
Consolidation N Bk} Merged |in Union |Nat Bk German Nat Bank. J 805 ,674\¢ 4,768,711 
Corn Exch Nat B. 500,000)e 1 ,306,214/18,016,000) 190/....- */293 Gecmman 8& Ls Bk 100, 619,327) 3,702,676 
Eighth Nat Bank_-| 275,000 €865 868 +638,000) 100|..-.- */317 ank} 150,000 499, 444 6,668,097 
Far & Mech Nat Bk} 2,000,000) 1,310,969/12,200,000| 100/_.... #145 azlew 50,000 545; 112,937 
First National Bank} 1,000,000| 963,005)11,039,000) 100|....- */200 pomew ‘| "a beop" s Bk H 14 {900| 290:192 
Fourth St Nat Bank| 3,000,000\e5,¥56,981/41,300 000! 100) _...*/275 iron & GlassDolSav| 172,700| 317.676| 1,686,752 
Franklin Nat Bank -| 1,000,000\e 2,404,571/30,530,000) 100! ___-_- */300 tt. Nat Bank! 500,000\e 938,410 e3,877 ,233 
Girard Nat Bank __-| 2,000,000\e3, os. 221/37,186, 100) ..... 4/251 Liberty Nat Bank.| 200,000\e 149,872\e 848,319 
Kensington Nat Bk| 250,000) 2934 "276 1,254,000) 50)..... *| 88 berty Sav Bank-- 100,000 18 ,549 10,0: 
Manayunk Nat Bk- 200,000! 349 ‘791 Sie2.647 ,703) 100) ...<2 */251 Lincoln Nat Bank. 00, e 891,47C\e3,549 ane 
Manufact’rs’ N Bk- 500,000) 377,283) 2,032. ae */115 Manufacturers’ Bk- 00,000 174,71 583, 
Market St Nat Bank| 1,000,000\e1 ,067 "904 7,533,070} 100/..... #1165 Marine Nat Bank-. ¥ e 122,267/e1 ,023. 21 
Merchants’ Nat Bk-_| 1,000,000) ¢904,269/12,207, a */155 Mellon settene | Bi 4, A 2,425,114/29, 771 ,184 
NatBk of Germ’nt’n 200,000\e 562,624 eee ae */150 Metropolitan # id 362,859 gt te 263 
Nat Bk of No Lib--| 500,000) _ 908,06 8,000) 100/..... */255 Monongah’le N 000,000) 1,834,284\¢5,258,438 
ues pees Bank-| 200,000) In hands a aeeieel ler. Nat Bk of West Pa 500,000 e 565,447/\¢ 2, Ay 281 
y Bank.| 250,000) 713,100) 2,783,000) Park Bank.......- 50,000 20,290| 474 
Ninth b National Bk_| 300,000} 579,267| 3,146,000 penn Sav E N Bk.-| 200,000 
Northern Nat Bank} 200.000) ¢189,898 1:640,000 Penn Sav Bank... 100,000 
Northwest Nat Bk.| 200,000) 552,673) 2,616,000 # Nat Bank -|k1,000, e 
on patenel a, 600,000\e 1,226,994) 5, "2877 000 swe Sav Bank-/k1,000, 
P; Moaneate i 1,500,000 |e 3,563,458 45,242,000) Pittsb Bk for Sav-- 75 ,000 
Quaker Cty. t Nat Bk 500,000, (447,952) 1.765.000! Second Nat Bank.-| 1,800,000 
Ave hank... 150,000 83,379, '957.491) Third National Bk.| 500, 
Second Nat Bank--| 280,000) 488,112/s1,914.771) Union Nat Bank.-.; 600,000 
ixth Nat Bank.--| 160, 271:790| 1,380,000) Union Savings B Bk_|h1,000,000 
buthwark Nat Bk_| 250,000) 15:,175) 1,608.000 U 8 Na: Bank--.--- ,000|e 
D estern 200,000 155,177) 762,000) Washington Nat Bk} 200,000 
Tenth Nat Bank...| 200,000! e¢112,811) 1,012,000 West Sav&Dep Bk-| 250,000 
‘extile Nat Bank... 200,000 84,57 786,000, Bankers’ Trust Co_ 127,350 
Third Nat Bank...| 600, 850,290) 4,475,000) Central Trust Co- -- 150,000 
Tradesmen’s N Bk.| 6500, é@€ 785,299) 4,827,000 Colonial Trust Co__| 4,000, 
Union Nat Bank..-| 500,000) 721,369) 5,563,000 Commonw’Ith Tr Co} 1,500,000 
Western Nat Bank.) 600,000) 161,785! 3,747,000 Continental TrCo__| 437,800 
Co_.-| 192.393) 120,667; 283,467 East EndS & TrCo} 250,000 
American Trust Co_| 200,000 66,682 383 637 Fidel Title & Tr Co_| 2,000,000 
Cent Tr & Sav Co..| 750,000) 396,175) 2,687,846 Franklin Sav & Tr- | a192,405 
Chelten Trust Co -. 200.000) 110,139) 485,034 Guar Title & Tr Co_| 1,000, 
Colonial Trust 250,000' 276,785) 932,288 Guardian Trust - 186,275 
Columbia Ave TrCo id 7342) 1,935,283 Hazlew’d S & Tr Co 165,400 
mmercial Co.| 1,006 000) 1,827,597 7 352,693) Hill Top Sav&TrCo 150,000 
Com’w’th TiIns&Tr| 1,000,000) 1 poy ye 4,910,9 Internat Sav & Tr-| In volun 
Cont Title & TrCo.| 500000 253,512) 3,371,032 Land Trust Co-_- 600, 
mpire Title &TrCo 55,512 6, 200,580 Mercantile Trust Co} a701,900 
Equitable Co} 1,000,000, 289,597! 3,398,962 Merch Sav & Tr Co, 250,000 
Excelsior Tr &S Fd! 300.000 42,390; 867,145 Metrop Sav & TrCo} 125,000 
fairm’nt Sav TrCo.| 161,252 ‘4 18 Metropolitan Tr Co} 125,000 
Federal ‘Trust Co _. 125,020 34.885 3,788 Oakland Sav &Tr Co ,000 
Fidelity Trust Co_-| 2,000,000, 8,800,941/22, ous "806 People’s Trust -- 250,000 
ance Co, Ist Pf.| 1,707,100) } Pittsburgh Tr Co 2,000,000 
96 Pref... ....... 1,786,100| {1,617,050| 891,884 Potter Title & Tr Co} '251,500 
IstMtgeGuar& 134,700 £2,829 €38,303 Real Estate Tr Co__| 2,000,000 
Frankford Tr Co._| 125,000; 180,567) 1,831,042 Safe Tr Co__| 3,000,000 
n Tr Co... 200 000 73,05 23,872 South Hills Tr Co_- 125,000 - 
Ger-Amer T&Tr Co} 500,000) 262,627) 1,945,586 South Side Tr Co_-| 300,000 73,9 
Germantown wn TrCo.; 600,000; 685,681) 3,543,194 Union Trust Co-.- 1,500,000) 24,354,043) (28.829. Bar 
Siraed Trust Go. ™ 2 500,000) 8 hop oa? 2R,848 431 Wost End Si oe 135000 2 3 eal 1,1 
----| 2 ’ | 8, a West End Sav 125, 7 7 ; on 4 
cur Tr rs S Dep Ga! 1:900:000 626.049) 4'578.709 | 8.857 991 
price. a Capital paid in: authorized amount is larger. b Capital to be increased. ¢ Figures are of date Dec. 31 1907. dMay 14 1908. 
July 10 1B0s. sas tout A a ealth Trust. w Feb. 14 19 z Ex-dividend. k All owned by Safe Deposit & ‘Tren. n Tiust 
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Oct., 1908.) BANKS AND TRUST COMPANIES. 63 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—Concluded. TENNESSEE—Nat. banks July 15; State inst. latest returns. 
Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits., Deposits. |Par.| Bid. | Ask. 
Readin 3 $ $ Per \share.| Chattanooca— a * £ Per |share 
Nat Bank 400,020) 858,932) 1,525,612, 30) 100 (109 American Nat 250,000 77,469) 1,088,657 a, 125 
ational Bank 500,000 92,8 776,571; 100) 100 /|110 Chattan SavBk 100,000 171,083) 2,232,859 100, 13 200 
Nat Bank 100,000 186,281 478,851) 100) 250 |-...-. Citizens’ Nat Bank 300,000 114,274; 1,661,676 pg 105 
bse 200,000} 768,720) 1,348,957; 25) 150 |-.... First National Bank 500,000| 247, 4,174,483) 100).....3).-... 
Bank --_- 50,000 21,24 136,1 50; 240 45 Hamilton Nat Bank 400,000} 185,822|/n2,052,817 100 185 (150 
at Bank~--_- 100,000) 258,5: 297, 100} 320 -. | Hamilton Tr & 8 Bk 100,000 75,114) 1,058, 100} 175 |200 
Nat Bank- 200,000; 264,017)n1,318,032| 100) 260 (255 
Bk..| 100,000} 169, 334, 50} 160 |-..--. Knoxv share. 
at Bank-_- 300,000! 531,327 764,233) 100) 255 |. ... | City Nati 600,000! 794,519\n2,220,207; 100) 125 (130 
it Co. 250,000 140,770) 1,058,774, 10; 18 19 East Tenn Nat Bk. 400,000; 213, ‘014 2,501,540; 100 160 
.. 250,000; 197,817) 675,598, 10) 17 --- | Holston Nat 3 250,000 85,224 927,927; 100) 130 (135 
Tr Co. 125,000 13,67: 215,152: oe. ae Ox Bk & Tr_- c71,500; 5,000 100,000; 100; 100 |...-.. 
Tr Co 250,000) 496,53! 2,728,849) 100) 320 |-..-.-- Knoxville Bk&T Co 100.000 12,500 615,000} 100} 100 (110 
Co... 500,000} 334,510; 877,822) 100) 190 j|____. Mechan’s’Bk&TrCo| c406, 93,307 867,254; 100) 120 (125 
| Merchants’ Bank--| 100, 000} 125,000] 100)... ..-|...-. 
Scranton— Per |share. Nat Bank..-| 200,000} 117,399) 999,253) 100) 155 /|160 
County SavBk,.--- 200,000} 485,459) 2,535,094, 100) 400 (415 nion Bank ------ 50, 5,284 357,463) 50) } 105 
Dime Dep & Dis Bk 100,000} 343,557) 2,831,032) 50) 308 (305 Memphis Per |share. 
First National Bank} 1,000,000) 1,436,154 — 324) 100) 400 (412 Bk of Com & 7'r Co| 1,500,000) 775,876) 5,938,761) 100) 220 (225 
Keystone Bk-_--_--- p50,000 36,249 826; 50) 110 (|112 Cent Bk & S's Pe 250,000 42,000 956,405! 100) 126 (127 
Merch & Mech Bk .- 0,000} 550,394) 2, 378 1555) 25; 100 (105 Chickasaw TCo 25 ,000 3,711 244,947; 25| 120 (130 
North Scranton Bk 60,000 , "650, 000; 60) i22 /|127 Continental és Bk 25 ,000 25,000 417,704) 100) 250 |..... 
People’s Nat Bank- 00,000; 196,667) 1,286, 561) 100} 170 /|17 First National Bank} 500,000) n542,760n2,524,728 100) 227 (235 
Providence B ee 75,000 30,279 220,000| 50) 157 |.----. Ger Sav Bk & Tr-_-- 25 ,000 25, 448,602) 100) 400 {...-.. 
Scranton Sav B: 100,000 ,000| 2,334,924) 100) 335 /|850 Man Sav Bk & Tr-_- 100,000 22,921, 2,168,110) 100) 600 {.-.... 
South Side Bank--- 60,000 24,115) '453,572| 50) 102 |112 Memphis Sav Bank.| .-.-.. In hands lof reosiver|... |... |jecasc. 
Third Nat Bank--- 200,000/ 1,069,707) 3, 322) 624) 100| 960 1000 Mercantile Bank--_- 200,000' 116,787' 951,378) 100) 205 (210 
Traders’ Nat Bank- 250,000! 336,347 2;103,710 100} 278 (|2 National City B: 140,000 gi n246,680;} 109) 100 (105 
Union Nat Bank --. 500,000; 152,60 777,596, 100} 144 |147 No Memphis Sav B. 59,000 25, 9,3: 100} 300 |..... 
West Side Bank -_-- 60,000 117,174) 905; 162) 50} 160 . | People’s Sav Bk &T 50,000 21,177 398,695; 100) 200 (215 
&8 - 250,000 152) 1,480,187} 100) 300 (325 Security Bk &Tr Co ,000 39,744| 1,074,726; 100) 90 95 
; State Nat B bataeal 250,000 198,569; 2,654,440) 100) 240 (245 
Wilkes-Barre— | Per |\share. | State Savings Ban ¥ 60,000; 719,526) 100! 245 |..... 
Anthracite Sav Bk_ 200,000; 523,000) 1,584,000} 50) 206 (205 eUnion & Plant’s Bk 
First National Bank 375,000} 434,254) 2, :792,| 100) 240 (260 & Trust Co___.- 1,400,000) 204,567| 4,875,890) 100) 160 (165 
Miners’ Savings Bk 150,000} 978,320) 2,474,540} 50) 305 |-____- Com Tr & Sav Bk_ 125, 50, ’ ,906! 100) 195 (200 
People’s Bank --- -- c 0,000; 566,574) 1,827,072) 100) 375 (380 Trades Un Sav Bk 
second Nat Bank -- :000| 849,631) 4,187,575) 100) 350 |..... > eye 25,000} _ —=sét.....-- cS ee 
W B Dep&Sav Bk- 150,000; 410, ,401,214| 50) 165 /|200 US Tr & Sav Bk-- 100,000 38,379 439,259! 100} 140 /|150 
Wyoming Nat Bk-_- 150,000; 633,894) 2,059,553) 50) 325 |____. Nashville— Per 
Luzerne ‘a2 Oe... 150,000} 200,815 681,360) 100) 220 (230 American Nat Bank) 1,000,000) 7619,607\n3,652,634; 100) 180 (135 
Wyoming Val Tr Co 347,650 573,999} 1,453,869; 50) 140 [160 City Savings Bank. x 30,167 365,471 100! 110 (115 
First National Bk__ 500, n364,360/n3,915,018) 100) 178 /|184 
Williamsport— Per |share, | Spo Sav Bk & TrCo 300,000 16,957 570,399) 100! 95 (100 
First National Bank! 300,000) 378,399) 1,184,593, 100) 190 ourth Nat Bank..-| 600,¢ n710,447|\n5,082,134; 100) 220 |227 
Lycoming Nat Bk_| 100, 150,6. 348,976) 100) 240 |... Brdwa Bk&TrCo} 100,000 13,074) 155; 100) 112/115 
st Branch N Bk-| 200,000) 624,961| 2,103,867) 100) __ ..*|375 Union Bk & Tr Co_| 200,000} 146,934) 1,355,936, 100) 160 /|165 
Williamsp’t N Bk_-| 100,000} 115,667; 501,195) 100) 200 | ____- Nashville Trust Co-| 350,000} 114,924) 1,055,151! 100) 120 |128 
Susa tr S DepCo} 300,000} 135,104) 1,103,339) 50 75 aaeas! State Trust Co. 000 43.400| ' 93,000 100 80 | 95 
ork— ‘er |share, 
City Bank 250,000! 222,965) 836, 550) 50) 85 (|100 TE XAS—Nat. banks July 15; State 5 returns. 
Drov& MechNatBk| 100,000, _72°706| 754/042| 100| 178 |iR5 +A vs tet. latest 
Farmers’ Nat Bark} 200,000! 180,890, 434,687) 100) 179 |185 Austin— | 
First National Bank} 500,000 7,330) 1,988,083] 100] 150 |185 | American Nat Bank $254,529 81,801,339 
Western Nat Bank_| 225,000) 108, 990 826,926) 100) 140 (155 | Austin Nat Bank_- 8234,790 82,150,066 
York Co Nat Bank-| 300,000) 370,521) 1,322,285, 20) 49 | 51 | State Nat -= 857,894! 8616,947 
York National Bk-| 500,000} 337,277) 1,112,246, 25| 47 | 50 | Capital Bk & Tr Co 000; 250, 
Guardian Trust Co_| 250,000 ,287| 316,710; 25) 28 | 30 aumont— 
Secur Title & Tr Go| 250.000 77.038| 582.854) 50\......| 70 | Amanean Net Rank 260;720| 1/091;299| 1 
or! st ( _ ee 5 Ver, 
; pa banger teerap o0ct 
> ar) 30. 3 
RHODE ISLAN Nat. bke. July 15; State inst. latest returns. Texas Bk & Tr Co. 10, ‘912! 375,132 
| Dallas— 
wport— Am Exch Nat Bank 813,230 6,661,857 
PR Nat Bk_| 200,000 81,190, 619, 001| City National Bank n557 ,260\n3,285,925 
Nat Exchange Bk.-| 100,000] 84; ana 526, 885 Com’l Bk & Tr Co. 21,273) 251,671 
New Eng Com’! Bk- 75,000 7,449) Commw’ith Nat Bk n41,059) 99,476 
Newport Nat Bank} 120,000) 82,607) 312, et First State Bank_-- 10,625| 362,094 
Union Nat Bank... - 155,250 57| 109,710. ae = «4 Hs! py sh 
ewport Trust 300,000} 164'922| 1,72 a of Comm'ce nlo n 
» | |-1,728,07 Dallas Tr Sav Bk_- 107,102} 212,443] 100|---. i60 
An ee | | Tals Bk & Troe Bret] 57,903 tool 168 lilo” 
Slater TrustCo --.-| 500,000; 916, 480 282, ’s : 5 1994 
| | “a 800 Union Bk & Tr Co 6 1689 287,316; 100} ..-.-.- 100 
ect egw gumtnen tat teak 113,109/s1,024,899! 100| 200” |o76 
Atlantic Nat Bank_| 225,000) 148,007) 'n2, 271, 874 50}... 90 merican Na 8 82 ee, 
Blackstone Cari Nat} 500.000) n321,790/n1,066,223, 25| 25 | 35 | Farm&MechNat Bk 8226,746|s1,419,308| 100) 220 
High Street Bank__| 120,000; 111,372) 621,691' 50|-.._..|____- First Nat Bank -__. 8317,857| g = 324) 100) 200 (225 
Mechanics’ Nat Bk-| 500,000) n206,872'n2,074,620. 50|_--_--|____- Fort Worth Nat Bk. 638,097 38,830) 100) 300 |325 
Merchants’ Nat Bk-| 1,000,000| 758,434\n6,174,477| 50) 78 State Nat Bank... 8346, peal si "052, 315| 100) 266 (27 
Nat Bunk of Com’ce | t at ‘ da28,079 697, 742| 100) 160 |..... 
Nat Exchange Bk_. ; Traders’ Nat Bank. 8139,569) 8417,975| 100) 260 /|275 
Phenix Nat Bank_. Western Nat Bank. 890,93! 8769,766| 100! 125 /|150 
Providence Nat Bk ; FirstStateBk &TrCo Begun bu/siness Feb | 18 |’ 
United Nat Bank_. . 5 —— Bk yp keg Co. 122,875| 1,205, os | 100; 135 (140 
es Bank- 5 9 4 aggoner Sav --.. 
Central T rust Co. on 3. iar 40) Zz Beak & & Tr Co... 19,500} 385, 000| 100 
ndustrial Trust Co.| 3,000,000) 3,199,524'35,950,350) 100|__-__- 0 al veston— 
Union rust Go----| 1,000,000, 8:090.687 13/384:702 100|"~-~— n---- | oy, NatlonaBant, iQhial) 503.450! tos 
on t Co....| 1,000, 9 13,384,702] 100|.....-|_.__- rs ai 4 
a ene oe Galveston Nat Bk. n1035,192\n1 ,445, 626 100 
Woonsocket— | Per |\share. | Texas Bk & Tr Co_- 260,000 1,400,000) 100 
Citizens’ Nat Bank.| 100,000 52,607; 152,979) 100)....../..... Houston— No 
National Globe Bk_| 100,000 47,022} 162718} 25}.....-|..... American Nat Bk . n3,312) 830,187) 100 
National Union Bk.| 150.000} 24,040! 87,753| 60|._.._.|----- Commercial Nat Bk 607,679| 2,799,899) 100 
Producers’ Nat Bk_| 200,000 32,748| 833,263} 20|_-----|_-._. First National Bank 457,204| 4,204,@59| 100 
| parts Ve Bowe SS 3,590} 100 
| Nat Bank. 77,676| 795,706| 100 
Lumber’ns Nat Bk. n121,827\n1,339,961; 100 
icra it an me staan, 198 
aan . ation: A A 
SOUTH CAROLINA—Nat. bks. July 15; State inst. March 9. So Texas Nai Bank. n315.040 n2,568.543| 100 
Central Bk & Tr Co 2, 128,847) 100 
Charleston— Per \share. | Union Bk & Tr Co. 247 324) 4,114, 893) — 
Bk of Charl’n NBA_| 300, 009 370,144| 2,216,629) 100/____.- 245 San Antonio— 
Carolina Savings Bk 200 Alamo Nat Bank-- 130,706; 1,370, 290, 100) 
Charl Sav Instit’n__ 00:00 City National Bank 65,93 4'925| 100 
Commercial Sav Bk 150/000 Frost National Bk- 238,320| 2,150,094! 100 
Dime — Bk.- 60,000 Lockwood Nat Bk- 102,507; 1,012,086) 100 
Ente: kaos’ 50,000 Nat Bk of Comm’ce 187,050 4,045) 100 
Exch ke 50,000 San Antonio NatBk 114.062) 2,116,881| 100 
Mirst Nat Le Bonk 200,000 Americ’nBk&TrCo. 13,405} 183,716) 100 
Jermania Sav Bank 80.000 State Bk & Tr Co. 6,910) 389! 1 
Miners’ & Merch Bk 100,000 West Tex Bk &Tr Co 14,174; 905,107! 100 
eople’s Nat Bank. 300,000 Waco— 
Security Savi Bk 50,000 Citizens’ Nat Bank. 8189,376 Reif 551! 100). 
tate Savings. ank 30,000 First National Bank 223,807| 1,300,947| 100\- 
30 Car Loan & 100,000 National City Bank $21,951, 8126, 556| - 
Provident Nat Bk. $145,512) 8880 1907) 100) - 
Waco State Bank_-} 100,000) -_-_-- | 500,000 Pri 
' { 
mn Bale price, =a Ganttal and | surplus to be increased. ¢ Capital stock paid tx in, authorized amount is larger. k Capital to \ increased 
i snout paidin. z Era dend. y New stock e Formed by consolidation of Union & Planters, B mn Tr Co, These are figures 
Ss ted before last call, 1 Figures date Jan 26 1907. fJune 4 1967. n Sept. 2308. dFeb.14’08 sMay 14 1908 






























































































































































































































































































































































64 BANKS AND TRUST COMPANIES. [ VoL, LXXXVII. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
UTAH—Nat. banks July 15; State institutions latest returns. WEST VIRGINIA—Nat. bks.July 15; State inst. latest returns. 
{ 
urplus | Gro | Surplus Gross 
Capital. yy yn — ati | Par .| Bid. | Ak. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 
yee Wheeling— $ $ Per (share. 
ont a Fe oft &, = 9 ie ee 7° _ eens Mare. | Bank of Ohio Valley; 175,000, 124,994) 693,807 70) 100 101 
Deseret Nat Bank.| 500,000) n589,160 3,325,081 100| 283 |235 | GentteWheelingSav| = 25,000, 16.166) | 357,721) 100/....-- ar 
Deseret Sav Bank.-| 100/000" 68:207;"2'461'385 100 810 |61s | GY BKof Wheeling) 150,000; 182,107) 1,059,301) 100) ----)-.... 
MeCornick & Co Bk) 250,000 »898' 9,070,862 Prijvate Blank. | German Bank..._-| g80,000| 459,961| 2,173,714| 100 450 - 
Nat Bk of Republic.) 300000, 265,415 n4,119,827| 100 140 |145 | Germania Half-Dof. Pe ne te wee Leer 
Bank of Utah.; 300,000) 184,527, 2,249,664 100) 193 {195 lar Sa: Bank 50,000 62,885} 814,508| 100) 170 
Utah Com & SavBk} 150,000 37,030' 616,168 100; 80 | 82 Nat Bank ow Va 400,000! d215.447/d2,008.768| 100 i170 
Utah National Bk-| 200,000} 749,036n 920,283) 100) 110 {115 Nat Exchange Bk__ ¥ 683,821| 2.279:062|) 100) __._. 225 
Utah Sav & Tr Co_| 250,000/ 22,661. 1,089,317| 100} 110 115 | People’s Bank....-| 100; 80:187| ‘503, ee og 
Walker Bros., B’k’rs| 250,000} 186,617{ 2,721,021| 100) 220 |225 uarter Savings Bk) g25,000| 32/189! 207,937) 100' 98 |100— 
Zion’s Sav BkaTCo 200,000} 155,140) 4,889, 392) 100} 350 {355 — Side Bank.__ 25,00 75.117| 665,804, §0|_-._-- 165 
GaSe) A808) Sieur] “6n850) fay 2. 
VERMONT—Nat. banks July 15; State institutions latest returns. - ea oy P wis 
WISCONSIN—Nat. bks. July 15; State inst. latest returns. a 

Barre— Cros: | Per| share 
Barre S Bk & Tr Co 35 967 1,404,973 100 400,000! 109,180) 2 478 ,826| 100) -....- |200 
Granite S Bk &T Co 1, 167, 330) 190 25,000 6,074, 216 100) _---_- 110 
Nat Bank of Barre_ nas’ 414 n643,930| 100 250,000} 305/305] 3,428,130] 100\----_- 250 
People’ 's Nat Bank 11,445| 258,844! 100)_. ._-- hua remy Savings Bk 30,000 4,76 162 ‘071 eae |----- 

State Bk of LaCr’se) 50,000} 56.514| 901,772) 100) 200 |--.-.. 
Burlin ee } Per\h: . 
Howard Bank. 210,580! 929,306) 100)-._-..|_.-_- Milwaukee— Per |\share 
Merchants’ *Nat Bk 8150,000 : | oe sh ee Bs State Bank 50,006 2,320 150,237 100} 103 |105 
ao t Co 252,014} 1,942,605| 100|_-----|----- National Bank| 2,000, 4739 ,544/d15 612,383, 100) 175 |180 
German-Amer Bank} 250,000 65,230) 1,650,379, 100) 125 (130 
ntpelier— 300,000 d92,000\d2 999,653; 100} 110 130 
carttal Bk &TCo} 1 48,324) 1,439,000) ___- 500,000} d508.779/d4,641,383, 100) 150 180 
First National Bank! 1 15,823 13357 997 4 Y 375,940| 7.149.706, 100} 210 (215 
Montpelier Nat Bk.‘ 1 157,729| 514,047|___- 250.000} 33,232 ‘699 100| 118 /120 
Montp’r S Bk &TCo’ 118/914] 2,744,128|____ y d162,708|d2,743,037| 50) 120 |125 
| 500, d532.154|d4,897,474| 100) 204 (2¢6 
Rutland— 200,000! 1,070,020) 8,972,078) 250) 300 (325 
Nat 4 69,768| 301,124; 100|_____.|..... ide 100,000 50,479) 1,411,996) 100) 250 (275 
Clement Nat Bank- 178,714) 796,671) 100)______|..... isconsin Nat Bk_| 2,000,000/d1 ,269,509/d15,679,010} 100) 210 (215 
dion Not Bk g1090) 257.008) 109 2-2-3 2 ee 
t at Bk. 125,421} 359,583] 100)-.--.-|----- ee ’ ‘ ’ 
oe * 85,000] 486,000! 100\.. ~~~ |227 Wisconsin Trust Co| 500,000} 134,874 786,138| 100| 135 ho 
tate es 9,000} 89,000) 100) .---__|---.. 
W YOMING—National banks May 14 
VIRGINIA—Nat. banks July 15; State institutions latest returns, Cheyenne— Per — 
First National Bk_-| 100,000} 169,127) 1,510,857|.-.-|_-----|---.- 
Se biisns St’k Growers’ N Bk} 100,000! 111,669) 1,570,926)--_-)----__|_-_.- 
Beal Mt Norfolk ee 24,839] 254,316] 100] 115 |120 - CUBA 
Citizens’ Bank _--- 329,724] 2,094,961) 100] 220 |223 . 
Bank_____- 201,017| 683,702] 100} -..-. 275 Returns are of date Dec. 31 1907 
Mercantile Bank - -- 10,874} 157,089} 100] 100 {105 
Nat Bk of Comm’ce ,704/d4,490,135| 100! 165 [170 Havana— | | ; | | Per | shars, 
Nor Bk for § Save Tr 191,316 1,402,665 100 825 400 Nat Bank of Cuba_| 5,000,000) 992,354/16,038,672| 100} 95 |100 
F ank____ 8,737| '213,757| 60| 45 | 47 
[rad & TruckersBk 208,624] 100) 101 CANADA. 
Atlantic Tr & D Co- 56,897| 544,951] 100] 75 | 85 Returns are all of date July 31 1908. 
Va Bk & Tr Co-_-_-- 376] 716,954] 100) 115 |120 MANITOBA. 
Petersburg— Per ‘ 
Peterb.Sav & InsCo ,099] 1,882,531] 201 so | 82 Capital 
The National Bank. 160,789] "880/532 100 oan" Rare. | Far Deposits. Bid. | Ask. 
a 2 x ; 100] 115 {1 
Aovpomattox Tr Co- 250/000|.--| 225 |230 Winnipe a a eae te 

Richmond— Per |share. Northern Crown Bk 2,201,829 60.000) 6,041,774)_...-|......|-.... 
American Nat Bank 183,301) 3,171,389] 100] 135 |138 NEW BRUNSWICK 
Bank of Com & Tr. aes ‘ 541,559 1u0| 97 |100 St. Joha — 

Broad Street Bank. 81, 345,073 25| 32. |'39 | ae 1,225,701 4.702.080 100|....--|--... 
eee Sma. 198/424 1.290555} sl a2 | 33 | St. Stephen’stBank! 200,000| 52.0001 334.585! 1001_-.-.-|_...- 
First National Bank 802, 5,477,407] 100 230 NOVA SCOTIA. 
Merchants’ Nat Bk- 830,574| 4,163,459] 100] 520 |.._-- 
Nat Bk of Virginia 285, ,876,568| 100) 153 |155 alifax— cont 
Sates Bes on Lecatal Piteioedl eel “se ae Bi of Nova Scotia-| 3.000.000] 5.490.000)29,045,749| 100.2274 | ----- 
Nat State Bkof Rich 4376,200|42,647,616| 100] 176. |178 | Royal Bk of Canada /g3.900,000) 4.390.000 a 4 oe 7 De pd 
Union Bk of Rich. arene 1.300.061 2 194 |196 : . an Tees: gosee 
irginia Trust = ’ ’ 
; well tees ONTARIO. 
Per| cent 
Bank of Hamilton.|g2,470,360) 2,470,360/22,649,602) 100| 193 |... 
wa— 
W ASHINGTON—Nat. dks. July 15: State Western Bk of Can_| g555,000) 350,000) 4,373,562) 100)....../..... 
wa— 

Seatth Bank of Ottawa--_|a3,000,000| 3,000,000/22,031,190| 100] _ -./-.--- 
Bank for Savings _- 000,000) 4,506,000/25,494,537| 100 210 
Piret Nasional Bans 0,000,000) 5.000.000\72,042,260 50) 159 
Nat Bk +e Teh 
ott —— Dominion m Sank. ~-\g8. 977,917) 4,975,710 

t Sound NatBk Farmers Bkof Can.| 9480, cops Pan eS E 
aa Senk.. Home Kk of Can__ 9902.7 297.706 
— be Imperial Bk of Can_ 94,991 740 4,991,740 
Shuey & Co, HO Metropolitan Bank_| 1,000,000) 1,000, 

Bk of Beattie. tandard ----|91,560.025| 1,760,027 
Sate Nat Bk ceues ot of Can_\9 806,919) 183,750 
Am Sav Bk & Tr Co, Un.Emp Beaton. 5300: 072]... 
North Bk & Tr Co. Becue Beas 
Union Sav & Tr Co- 

Northw Tr & 8S DCo QUEBEC 

tie Trust Co -..- [ 

Washington Tr Co. Montreal— cent. 
Bank of Montreal- -_| 14,000,000) 11,000, 142,767,351; 100/2230 (232 

2 Sqehen —_ Bk of Br Nor Am..| 4,866,666] 2,336,000/23,089,941) » |r143 |..... 
Fidelity N yoy Ban Hochelaga|g2,500,000) 2,000, 0,979,604| 100) 136 (137 

a National Beak Mer of Can.--| 6,000, 4,000, 143,671| 100) 153 |----- 
aot Molson’s Bank ----|g3,374,000| 3,374, ,265, 50\r192 |194 

Traders shots Provine'l Bk of Can}gi,000,000| 200, 448, SE See 

Panes - Banque Nationale. 71,800,000} 900, 9,272,347; 30)......|--... 
Washington Tr Co. bec Bank-_.__- 500, 1,250, 8,569,180) 100)z122 |___ 

a ae nion Bank of Can. 93,184,470] 1,700,000/19,509;861| 100\x_.... 3 
Nat Bk of Comm’ce ‘ Hyacin’e| 331,235) 75, 849\647| 100|_._...|_..-- 
Pacific Nat Bank_- St. Johns— 
pene ee Bona de St Jean_| In volujntary liquijdation setebasaencl natant 
Scandinav AmerB 100! East Townships Bk! 3,000,000) 2.000.000!13,471,428) 50)r____- 147 

*Sale price. _v Par of this bank is £50. aCapital to be increased ding here . 
7] Pn —— ta g This is ne paid in; | amount is larger Capital ands oo o be pet 2 eedividend. ag nl ‘EO 
creased to $300,000 Dec. 1’08. i Figures date Nov. 12 ’06. d Sept, 23 "OS. nJuly 15’08 rNew stock. f Book value. e May 14 1908. s May 20 '07. 


























The AmericanTrust & Savings Bank | 


CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 
DEALERS IN HIGH-GRADE 
BONDS 
Municipal-—Railroad---Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
. PRINCIPAL SECURE INCOME ASSURED 





Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 





GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds tor Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 








3 
N. W. HALSEY & CO., : 
BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO i 
piRecToRs: = THE NORTHERN TRUST OFFICERS: 


pres tilpbard. Spence, Bartlett & COMPANY B A ee es President. 
0. \ 4 


N.W. COR, LA SALLE 








WILLIAM A. FULLER F. L. HANKEY, 
Retired Manufacturer. AND MONROE STS., C H I Cc A G Oo a Pia 
Pg Paes National Bank 2d Vice-President. 
: THOMAS 0. KING, 
MARVIN HUGHITT Capital, $1,500,000 Cashier. 
Pres. eee & North Western 
ailway Co. ROBERT McLEOD, 
CHAS. L. HUTCHINSON Surplus, $ 1,000,000 Assistant Oashier. 
Vice-President Corn Exchange Na- G. J. MILLER, 
tional Bank. Assistant © } i r. 
MARTIN A. RYERSON : ARTHUR HEURTLEY, 
eniue s ebendiias Banking Department. ection 
Pres. Sprague, Warner & Co. Savings Department H.0.EDMONDS, 
SOLOMON A. SMITH 8 tary 
2d Vice-President omne Northern Bond D a H. H. gyn nye 
rust Co. 8: cretary. 
BYRON L. SMITH Trust epartment EDWARD 0. JARVIS, 
Pres. The Northern Trust Co. ‘The Northern Trust Safe Deposit Co. Vaults Auditor. 

















N. W. HARRIS & CO 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
35 Federal St 78 Devonshire St 
BOSTON 


Receive depesits subject to cheek and 
allow interest en balances. Act as fiscal 
agents fer municipaiities and corpora: 
tions. Issue letters efi credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 














































J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO, 
Cor. 5th & Chestnut Streets, 


PHILADELPHIA. 


31 Boulevard Haussmann, 


PARIS. 





Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed oa Deposits. Foreign Exchange Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS J.S. MORGAN & CO. 


NO. 22 OLD BROAD STREET, LONDON. 





